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IN THE MATTER OF THE COMPANIES’ CREDITORS 

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF SHAW-ALMEX INDUSTRIES 

LIMITED AND SHAW ALMEX FUSION, LLC   

APPROVAL AND VESTING ORDER  

 

THIS MOTION, made by the Applicants pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”), for an order, inter alia, 

(i) approving the Asset Purchase Agreement dated July 10, 2025 (including the exhibits and 

schedules attached thereto, the “Purchase Agreement”) between Shaw-Almex Industries Limited 

(the “Vendor”) and Shaw Almex Fusion, LLC (the “U.S. Vendor” and, together with the Vendor, 

the “Vendors”), as vendors, and Almex Canada, Limited (“Almex Canada”) as purchaser, a copy 

of which is attached as Schedule “A” hereto, and the transactions contemplated therein 

(collectively, the “Transactions”), (ii) transferring to and vesting in Almex Canada or one or more 

designee(s) of Almex Canada as designated pursuant to the Purchase Agreement and listed on the 

Monitor’s Certificate (in each case, the “Purchaser”) all of the Vendor’s right, title and interest in 

and to the Purchased Assets, and all of the U.S. Vendor’s right, title and interest in and to the 

Purchased Business Name, in each case free and clear of all Claims and Encumbrances other than 
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Assumed Liabilities and Permitted Liens; and (iii) sealing Confidential Exhibit “1” appended to 

the Hustrulid Affidavit and the Confidential Exhibit appended to the Third Report until further 

Order of the Court, was heard this day by videoconference at 330 University Avenue, Toronto, 

Ontario. 

ON READING the Motion Record of the Applicants, the affidavit of Andrew Hustrulid 

sworn July 14, 2025 (the “Hustrulid Affidavit”), and the exhibits attached thereto, the Third 

Report of FTI Consulting Canada Inc. in its capacity as Court-appointed Monitor (in such capacity, 

the “Monitor”) dated July 16, 2025 (the “Third Report”), and the Supplement to the Third Report 

of the Monitor dated July 17, 2025 and on hearing the submissions of counsel for the Applicants, 

the Monitor, the Purchaser and such other counsel that were present and wished to be heard, no one 

else appearing although duly served as appears from the affidavit of service of Levi Rivers sworn 

July 18, 2025: 

SERVICE AND DEFINITIONS 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion 

Record is hereby abridged and validated so that this Motion is properly returnable today and hereby 

dispenses with further service thereof. 

2. THIS COURT ORDERS that, unless otherwise stated herein, all capitalized terms not 

otherwise defined herein shall have the meanings ascribed to them in the Purchase Agreement. 

TRANSACTION APPROVAL 

3. THIS COURT ORDERS that the Purchase Agreement and the Transactions are hereby 

approved, and the execution of the Purchase Agreement by the Vendors (or the Monitor on behalf 

of the Vendors) is hereby authorized, ratified, and approved. The Vendors and the Purchaser are 
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authorized to make such amendments to the Purchase Agreement as such parties may agree, with 

the consent of the Monitor. The Vendors are hereby authorized and directed to take such additional 

steps and execute such additional documents as may be necessary or desirable for the completion 

of the Transactions and for the conveyance of the Purchased Assets and Purchased Business Name 

to the Purchaser. 

4. THIS COURT ORDERS that this Order shall constitute the only authorization required 

by the Vendors to proceed with and complete the Transactions, and that no shareholder, unitholder, 

member, partner, director or other approval shall be required in connection therewith other than to 

the extent contemplated by the Purchase Agreement. 

5. THIS COURT ORDERS that at the time (the “Effective Time”) at which the Monitor 

delivers to the Purchaser a certificate substantially in the form attached as Schedule “B” hereto (the 

“Monitor’s Certificate”), all of (a) the Vendor’s right, title and interest in and to the Purchased 

Assets, and (b) the U.S. Vendor’s right, title and interest in and to the Purchased Business Name, 

shall be transferred and conveyed to, and shall vest absolutely in, the applicable Purchaser named 

in the Monitor’s Certificate, free and clear of and from any and all security interests (whether 

contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether 

contractual, statutory, or otherwise), liens, executions, levies, charges, financial or monetary 

claims, or other Liabilities or Liens, whether or not they have attached or been perfected, registered 

or filed and whether secured, unsecured or otherwise (collectively, the “Claims”) including, 

without limiting the generality of the foregoing: (i) any encumbrances or charges created by the 

Initial Order of this Court dated May 13, 2025 or any other Order of this Court in these proceedings 

under the CCAA (the “CCAA Proceedings”) or the proceedings (the “NOI Proceedings”) 

commenced by the Vendor on March 29, 2025 under the Bankruptcy and Insolvency Act, R.S.C. 
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1985, c. B-3 (the “BIA”); (ii) all charges, security interests, Liabilities and Liens evidenced by 

registrations pursuant to the Personal Property Security Act (Ontario) or any other personal or 

movable property registration system; and (iii) those Claims and Liens listed on Schedules “C” and 

“D” hereto (all of which are collectively referred to as the “Encumbrances”, which term shall not 

include the Permitted Liens) and, for greater certainty, this Court orders that all Claims and 

Encumbrances, other than the Assumed Liabilities and Permitted Liens, affecting or relating to the 

Purchased Assets or the Purchased Business Name are hereby irrevocably and forever expunged, 

released and discharged as against the Purchased Assets and the Purchased Business Name. 

6. THIS COURT ORDERS that neither Tim Shaw nor Pamela Shaw, nor any Person acting 

on their behalf or in which they have any legal, economic or beneficial interest, has any legal, 

economic or beneficial interest in or to the Intellectual Property listed on Schedule 2.1(i) to the 

Purchase Agreement.    

7. THIS COURT ORDERS that upon the registration in the Land Registry Office for the 

Land Titles Division of Parry Sound (LRO 42) of an Application for Vesting Order in the form 

prescribed by the Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is 

hereby directed to enter the Purchaser as the owner of the subject real property identified in 

Schedule “D” hereto (the “Parry Sound Property”) in fee simple, free and clear of any Claims or 

Encumbrances listed on Schedules “C” and “D” hereto, and is hereby directed to delete and 

expunge from title to the Parry Sound Property all of the Claims and Encumbrances listed in 

Schedule “D” hereto. 

8. THIS COURT ORDERS that upon the registration in the appropriate intellectual property 

office worldwide, including without limitation, the Canadian Intellectual Property Office, the 

United States Patent and Trademark Office, and such other trademark or patent offices as may be 
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necessary to reflect the transfer of rights set out herein (each a “Register”) of a copy of this Order 

and the Monitor’s Certificate, the applicable Registrar is hereby directed to transfer all of the 

respective right, title and interest of the Vendor and the U.S. Vendor, respectively, in and to the 

Intellectual Property owned by it constituting Purchased Assets (including, without limitation, the 

Intellectual Property listed on Schedule 2.1(i) to the Purchase Agreement) or the Purchased 

Business Name to the applicable Purchaser, free and clear of all Claims and Encumbrances, and 

the applicable Registrar is hereby further directed to cancel, discharge, delete and expunge all 

Claims and Encumbrances recorded as against such Intellectual Property. 

9. THIS COURT ORDERS that for the purposes of determining the nature and priority of 

Claims, the net proceeds from the sale of the Purchased Assets and the Purchased Business Name 

shall stand in the place and stead of the Purchased Assets and the Purchased Business Name, and 

that from and after the delivery of the Monitor’s Certificate all Claims and Encumbrances shall 

attach to the net proceeds from the sale of the Purchased Assets and the Purchased Business Name 

with the same priority as they had with respect to the Purchased Assets and the Purchased Business 

Name immediately prior to the sale, as if the Purchased Assets and the Purchased Business Name 

had not been sold and remained in the possession or control of the person having that possession 

or control immediately prior to the sale. 

10. THIS COURT ORDERS the Monitor to file with the Court a copy of the Monitor’s 

Certificate, forthwith after delivery thereof.  

11. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Personal Information 

Protection and Electronic Documents Act (Canada), the Vendors and the Monitor are authorized 

and permitted to disclose and transfer to the Purchaser all human resources and payroll information 

in the Vendors’ records pertaining to the past and current employees of the Vendors and their 
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subsidiaries and affiliates. The Purchaser shall maintain and protect the privacy of such information 

in accordance with applicable laws. The Purchaser shall be entitled to use the personal information 

provided to it in a manner which is in all material respects identical to the prior use of such 

information by the Vendors.  

12. THIS COURT ORDERS that, notwithstanding: 

(a) the pendency of these CCAA Proceedings or the prior NOI Proceedings in respect 

of the Vendor; 

(b) any applications for a bankruptcy order or a receivership order now or hereafter 

issued pursuant to the BIA or any other applicable legislation in respect of either of 

the Vendors and any bankruptcy or receivership order issued pursuant to any such 

applications; and 

(c) any assignment in bankruptcy or other bankruptcy or insolvency proceeding in any 

jurisdiction in respect of either of the Vendors, 

the Purchase Agreement and the Transactions, including, without limitation, the transfer and 

vesting of the Purchased Assets and the Purchased Business Name in and to the Purchaser pursuant 

to this Order, (i) shall be binding on any trustee in bankruptcy or receiver that may be appointed in 

respect of either of the Vendors, (ii) shall not be void or voidable by creditors of either of the 

Vendors, nor shall they constitute nor be deemed to be a fraudulent preference, assignment, 

fraudulent conveyance, transfer at undervalue, or other reviewable transaction under the CCAA, 

the BIA or any other applicable federal or provincial law, and (iii) shall not constitute oppressive 

or unfairly prejudicial conduct pursuant to any applicable federal or provincial law.  
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TITLE OF PROCEEDINGS 

13. THIS COURT ORDERS that (a) on or after the Effective Time and in accordance with 

the Purchase Agreement, each of the Vendor and the U.S. Vendor is hereby authorized and directed 

to execute and file articles of amendment or such other documents or instruments as may be 

required to change its legal name, and such articles, documents or other instruments shall be 

deemed to be duly authorized, valid and effective without any requirement to obtain shareholder, 

unitholder, manager, member, partner, director or any other similar consent or approval; and 

(b) upon the official change to the legal name of the Vendor and the U.S. Vendor, the name of such 

Applicant in the within title of proceeding shall be deleted and replaced with the new legal name 

of such Applicant, and any document filed thereafter in this proceeding (other than the Monitor’s 

Certificate) shall be filed using such revised title of proceeding.  

NO EXERCISE OF RIGHTS OR REMEDIES 

14. THIS COURT ORDERS that, from and after the Effective Time, any Person that is party 

to any contract, agreement, credit agreement, financing agreement, mortgage, security agreement, 

indenture, trust indenture, note, loan agreement, guarantee, commitment letter, agreement for sale, 

lease, license or other legally binding agreement or arrangement, written or oral and any and all 

amendments or supplements thereto (each, an “Agreement”) (i) that constitutes a Purchased Asset 

or Purchased Business Name and is transferred to and vested in the Purchaser at the Effective Time, 

or (ii) to which any Purchased Subsidiary is a party as of the Effective Time, shall be forever barred, 

enjoined and estopped from exercising any right or remedy under such Agreement by reason of:   

(a) the insolvency of the Applicants;  

(b) the commencement of these CCAA Proceedings or the NOI Proceedings; 
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(c) the completion of the Transactions or any transaction, arrangement, reorganization, 

release, discharge or other step taken or effected pursuant to the Purchase 

Agreement, the Transactions, the provisions of this Order, or any other Order of the 

Court in the CCAA Proceedings or the NOI Proceeding;  

(d) any transfer or assignment of such Agreement, or any change of control arising or 

occurring, in connection with the completion of the Transactions; or 

(e) any monetary default or non-monetary default (other than any default described in 

any of sub-paragraphs (a) to (d) above) under such Agreement arising or relating to 

the period prior to the Effective Date, unless: (i) any such default arises or continues 

after the Effective Time, and (ii) the Purchaser or the Purchased Subsidiary, as 

applicable, has failed to remedy the default after having received notice of such 

default pursuant to the terms of the applicable Agreement,   

and all Persons are hereby deemed to permanently waive any defaults or rights relating to the 

foregoing, and any and all notices of default, demands for payment or steps or proceedings taken 

or commenced in connection therewith under any such Agreement shall be deemed to have been 

rescinded and of no further force or effect. 

SEALING 

15. THIS COURT ORDERS that Confidential Exhibit “1” appended to the Hustrulid 

Affidavit and the Confidential Exhibit appended to the Third Report are hereby sealed, shall not 

form part of the public record and shall be kept confidential until further Order of the Court. 
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GENERAL 

16. THIS COURT ORDERS that this Order shall have full force and effect in all provinces 

and territories in Canada.  

17. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal or 

regulatory or administrative body having jurisdiction in Canada or in any foreign jurisdiction 

(including, without limitation, the United States of America, Spain, China, Australia, Netherlands, 

Chile, Peru and Indonesia), to give effect to this Order and to assist the Applicants, the Monitor, 

the Purchaser and their respective agents in carrying out the terms of this Order. All courts, tribunals 

and regulatory and administrative bodies are hereby respectfully requested to make such orders and 

to provide such assistance to the Applicants, the Purchaser and the Monitor, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order, to grant representative status 

to the Monitor in any foreign proceeding, or to assist the Applicants, the Purchaser and the Monitor 

and their respective agents in carrying out the terms of this Order. 

18. THIS COURT ORDERS that each of the Applicants, the Purchaser and the Monitor be at 

liberty and is hereby authorized and empowered to apply to any court, tribunal or regulatory or 

administrative body, wherever located, for the recognition of this Order and for assistance in 

carrying out the terms of this Order. 

19. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. prevailing Eastern Time on the date of this Order without the need for entry or filing. 
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(see attached) 
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writing to the Vendor and the Monitor, to either (a) terminate the Agreement and the Transactions and 
be entitled to a full refund of the Deposit; or (b) become solely entitled to the insurance proceeds 
available in respect of such damaged tangible Purchased Assets and complete the Transactions with 
no abatement to the Purchase Price. 

ARTICLE 7 
CONDITIONS OF CLOSING 

Section 7.1 Conditions for the Benefit of the Purchaser. 

The Transactions are subject to the following conditions being satisfied on or prior to the Closing Date, 
which conditions are for the exclusive benefit of the Purchaser and may be waived, in whole or in part, 

by the Purchaser in its sole discretion: 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(9) 

Truth of Representations and Warranties. The representations and warranties of 
the Vendor contained in this Agreement were true and correct as of the date of this 
Agreement and are true and correct as of the Closing Date with the same force and 
effect as if such representations and warranties had been made on and as of such 
date and the Vendor shall have executed and delivered a certificate of a senior officer 
to that effect. Upon the delivery of such certificate, the representations and warranties 
of the Vendor in Section 5.1 will be deemed to have been made on and as of the 
Closing Date with the same force and effect as if made on and as of such date. 

Performance of Covenants. The Vendor shall have fulfilled or complied with all 
covenants contained in this Agreement required to be fulfilled or complied with by it at 
or prior to the Closing, and the Vendor shall have executed and delivered a certificate 

of an authorized representative to that effect. 

Consents for Consent Required Contracts. All consents, approvals or waivers for 
each Consent Required Contract shall have been obtained on terms acceptable to the 
Purchaser, acting reasonably, or an Assignment Order shall have been obtained in 
respect thereof. All such consents, approvals, waivers or Assignment Orders will be in 
force and will not have been modified, rescinded, appealed or stayed. 

No Legal Action. No action, injunction, or proceeding is pending or threatened by any 
Person (other than the Purchaser), and there is no order or notice from any 
Governmental Entity, to (or seeking to) enjoin, restrict or prohibit, on a temporary or 
permanent basis, any of the Transactions or imposing any terms or conditions on the 
Transactions, the Business, the Purchased Assets or the business of the Purchaser 

or otherwise limiting the right of the Purchaser to conduct the Business after Closing 
on substantially the same basis as heretofore operated. 

CCAA Proceedings. The CCAA Proceedings shall not have been terminated and the 
stay of proceedings in favour of the Applicants pursuant to the Initial Order shall be in 
effect and shall not have been lifted or modified to permit the exercise of any rights or 
remedies in respect of the Business or the Purchased Assets. 

Parry Sound Property. At Closing, the Vendor shall deliver vacant possession of all 
residences situated on the Parry Sound Property. 

Spain Real Property Lease. (i) The Spain Real Property Lease remains in full force 
and effect; (ii) other than with the prior consent of the Purchaser in its sole discretion, 
the Spain Real Property Lease shall not have been amended or modified in any 
respect during the Interim Period; and (iii) Fonmar occupies and has access to the 
Spain Real Property in accordance with the Spain Real Property Lease.
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Discharge of Claims and Liens in Relation to Purchased Subsidiaries. Each of 
the Secured Lenders shall have entered into a release and discharge agreement with 
the Purchased Subsidiaries, in form and substance acceptable to the Purchaser, 

pursuant to which such Person shall, effective as of Closing, release and discharge all 
Liabilities and Liens in respect of the Purchased Subsidiaries and their assets, 

properties and undertakings. 

Key Employees. At Closing, key employees of the Vendor essential to the continued 
operation of the Business, which employees will be identified in writing by the 
Purchaser to the Monitor concurrently with the execution of this Agreement, shall be 
Transferred Employees or shall have entered into such other employment or 
consulting arrangements with the Purchaser as are acceptable to the Purchaser. 

Section 7.2 Conditions for the Benefit of the Vendor. 

The Transactions are subject to the following conditions being satisfied on or prior to the Closing Date, 
which conditions are for the exclusive benefit of the Vendor and may be waived, in whole or in part, 
by the Vendor in its sole discretion: 

(a) 

(b) 

(c) 

Truth of Representations and Warranties. The representations and warranties of 
the Purchaser contained in this Agreement were true and correct as of the date of this 
Agreement and are true and correct as of the Closing Date with the same force and 
effect as if such representations and warranties had been made on and as of such 
date and the Purchaser shall have executed and delivered a certificate of a senior 
officer to that effect. Upon delivery of such certificate, the representations and 
warranties of the Purchaser in Section 5.2 will be deemed to have been made on and 
as of the Closing Date with the same force and effect as if made on and as of such 
date. 

Performance of Covenants. The Purchaser shall have fulfilled or complied with all 
covenants contained in this Agreement required to be fulfilled or complied with by it at 
or prior to Closing and the Purchaser shall have executed and delivered a certificate 
of a senior officer to that effect. 

No Legal Action. No action or proceeding is pending or threatened by any Person 
(other than the Monitor, the Vendor or the Purchaser) and there is no order or notice 
from any Governmental Entity, to (or seeking to) enjoin, restrict or prohibit, on a 
temporary or permanent basis any of the Transactions or imposing any terms or 
conditions on the Transactions. 

Section 7.3. Conditions for the Benefit of the Purchaser and the Vendor. 

The Transactions are subject to the following condition being satisfied on or prior to the Closing Date, 
which conditions are for the benefit of the Vendor and the Purchaser and may be jointly waived, in 
whole or in part, by the Vendor and the Purchaser: 

(a) Approval and Vesting Order. The Approval and Vesting Order shall have been 
obtained and shall not have been appealed, set aside, varied or stayed or, if appealed 
or stayed, all appeals shall have been dismissed and all stays shall have been lifted, 
respectively.
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ARTICLE 8 
CLOSING 

Section 8.1 Date, Time and Place of Closing. 

The Closing will take place remotely on the Closing Date, upon which date the closing 
documentation will be delivered by electronic mail exchange of signature pages in PDF or 
functionally equivalent electronic format, which delivery will be effective without any further 
physical exchange of the originals or copies of the originals. All proceedings to be taken and 
all documents to be executed and delivered by all Parties at the Closing shall be deemed to 
have been taken and executed simultaneously and no proceedings shall be deemed to have 
been taken nor documents executed or delivered until all have been taken, executed and 
delivered. 

Section 8.2. Closing Deliverables. 

Vendor's Deliverables at Closing. The Vendor (or the U.S. Vendor, as applicable) shall have 
delivered or caused to be delivered to the Purchaser (or as otherwise specified) the following 
in form and substance satisfactory to the Purchaser: 

(a) the certificates referred to in Section 7.1(a) and Section 7.1(b); 

(b) the Assignment and Assumption Agreements for the Assumed Contracts duly 
executed by the Vendor; 

(c) the Books and Records; 

(d) the Purchased Assets, which shall be delivered in situ wherever located as of the 
Closing; 

(e) in respect of each Purchased Subsidiary, (i) the share certificate(s) or similar 
documentation evidencing the Equity Interests of such Purchased Subsidiary owned 
by the Vendor, (ii) a certificate of good standing issued by the jurisdiction in which such 
Purchased Subsidiary is incorporated, (iii) copies of the constating documents of such 
Purchased Subsidiary, and (iv) unless otherwise requested by the Purchaser, duly 
executed resignations delivered by all directors and officers of such Purchased 
Subsidiary, which resignations shall become effective on Closing; 

(f) the elections referred to in Section 4.2 duly executed by the Vendor, if applicable; 

(g) a true copy of the issued and entered Approval and Vesting Order; 

(h) true copies of any issued and entered Assignment Orders, if necessary pursuant to 
Section 2.5(3); 

(i) all documentation and discharges evidencing satisfaction of the closing condition set 
forth in Section 7.1(h); 

(j) an acknowledgement addressed to the Monitor dated the Closing Date that each of 
the conditions precedent in Section 7.2 and Section 7.3 have been fulfilled, performed 
or waived; 

(k) a transfer and conveyance instrument in respect of the Business Intellectual Property, 
consisting of all Intellectual Property set forth in Schedule 2.1(i), all Registered 
Intellectual Property, identifiable material unregistered Intellectual Property, and
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material Licensed Intellectual Property (other than commercially available software) 
used by the Vendor in the operation of the Business; 

(I) all documents of title, deeds, assurances, assignments and instruments of conveyance 

(duly executed by the Vendor) that are necessary or reasonably requested by the 
Purchaser to vest, transfer or record legal or beneficial ownership of the Purchased 

Assets and the Purchased Business Name to or in the name of the Purchaser or its 
designee(s) in accordance with this Agreement and the Approval and Vesting Order, 
including, without limitation, as necessary in connection with the registration of 
ownership of the Owned Real Property in applicable land registries and the 
confirmation of assignment of Intellectual Property for filing purposes with the 
Canadian Intellectual Property Office; and 

(m) such other agreements, documents and instruments as may be reasonably required 
by the Purchaser to complete the Transactions, all of which shall be in form and 
substance satisfactory to the Parties. 

(2) Purchaser's deliverables at Closing. The Purchaser shall deliver or caused to be delivered to 
the Vendor the following in form and substance satisfactory to the Vendor: 

(a) the Assignment and Assumption Agreements for the Assumed Contracts duly 
executed by the Purchaser; 

(b) a certificate of status, compliance, good standing or like certificate with respect to the 
Purchaser issued by the appropriate government official of the jurisdiction of its 
incorporation; 

(c) the elections referred to in Section 4.2 duly executed by the Purchaser, if applicable; 

(d) the GST/HST Declaration and Indemnity, as the case may be; 

(e) an acknowledgement addressed to the Monitor dated the Closing Date that each of 
the conditions precedent in Section 7.1 and Section 7.3 have been fulfilled, performed 
or waived; and 

(f) the certificates referred to in Section 7.2(a) and Section 7.2(b). 

Section 8.3. Monitor. 

When all conditions to Closing set out in Article 7 have been satisfied and/or waived by the Vendor or 
the Purchaser, as applicable, the Vendor and the Purchaser, or their respective counsel, shall each 
deliver to the Monitor written confirmation, in form and substance satisfactory to the Monitor (which 
may be by e-mail), that all conditions to Closing have been satisfied or waived, subject to the Monitor's 
delivery of a certificate confirming the satisfaction of all conditions under this Agreement, payment of 
the Purchase Price and the vesting of the Purchased Assets pursuant to the Approval and Vesting 
Order (the "Monitor's Certificate") to the Purchaser in accordance with such Approval and Vesting 
Order. Upon receipt of such written confirmation, the Monitor shall: (i) issue forthwith its Monitor's 
Certificate in accordance with the Approval and Vesting Order; and (ii) file as soon as practicable a 
copy of the Monitor's Certificate with the Court (and shall provide a true copy of such filed certificate 
to the Vendor and the Purchaser). The Parties hereby acknowledge and agree that the Monitor will be 
entitled to file the Monitor's Certificate with the Court without independent investigation upon receiving 
written confirmation from the Vendor and the Purchaser that all conditions to Closing have been 
satisfied or waived, and the Monitor will have no liability whatsoever to any of the Vendor or Purchaser 
or any other Person as a result of filing the Monitor's Certificate.
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Section 8.4 Name Changes 

Each of the Vendor and the U.S. Vendor shall, within 15 Business Days of Closing, change its 
legal and business name to a name that does not include the composite mark "Shaw Almex 
Fusion" or any of the words "Shaw", "Almex" and/or "Fusion", alone or in combination, or any 

confusingly similarword or variant thereof. The Approval and Vesting Order sought by the 
Applicants will include a provision ordering that the style of cause in the CCAA Proceedings 
shall be changed to reflect the change of name of the Vendor and the U.S. Vendor. Neither 
the Vendor nor the U.S. Vendor shall, from and after the Closing, use the composite mark 

"Shaw Almex Fusion" or any of the words "Shaw", "Almex" and/or "Fusion", alone or in 

combination, or any confusingly similar thereof in association with any goods or services, or 
any packaging or advertisements related thereto, including on any website, promotional 
material, signage or document that is generally available to customers, suppliers or the public. 

Following Closing, the Vendor shall use commercially reasonable efforts to cause each of its 
Subsidiaries that is not a Purchased Subsidiary to change its name to a name that does not 
include the composite mark "Shaw Almex Fusion" or any of the words "Shaw", "Almex" and/or 
"Fusion", alone or in combination, or any confusingly similar word and to refrain from using the 
composite mark "Shaw Almex Fusion" or any of the words "Shaw", "Almex" and/or "Fusion", 
alone or in combination, or any confusingly similar thereof in association with any goods or 
services, or any packaging or advertisements related thereto, including on any website, 
promotional material, or document that is generally available to customers, suppliers or the 
public. 

ARTICLE 9 
TERMINATION 

Section 9.1 Termination Rights. 

This Agreement will be terminated automatically, without any action by either Party if the 
conditions set forth in Section 7.3 are not satisfied by the Outside Date. 

This Agreement may, by Notice in writing given on or prior to the Closing Date, be terminated: 

(a) by mutual consent of the Vendor and the Purchaser; 

(b) by the Purchaser, if: 

(i) the Approval and Vesting Order shall fail, once granted, to be in full force and 
effect or shall have been amended, modified, reversed or dismissed without 

the prior written consent of the Purchaser; 

(ii) there has been a material breach of this Agreement by the Vendor and where 
such breach is capable of being cured, such breach has not been waived by 
the Purchaser in writing or cured within ten (10) days following written Notice 
of such breach by the Purchaser; 

(iii) such termination is permitted pursuant to Section 6.9(3) of this Agreement; 

(iv) any of the conditions in Section 7.1 or Section 7.3 have not been satisfied and 
it becomes reasonably apparent that any of such conditions will never be 
satisfied (other than as result of the failure of the Purchaser to perform any of 
its material obligations) and the Purchaser has not waived such condition in 
writing at or prior to Closing;
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(c) by the Vendor, if: 

(i) there has been a material breach of this Agreement by the Purchaser and 
where such breach is capable of being cured, such breach has not been 

waived by the Vendor in writing or cured within 15 days following written Notice 
of such breach by the Vendor; or 

(ii) any of the conditions in Section 7.2 or Section 7.3 have not been satisfied and 
it becomes reasonably apparent that any of such conditions will never be 
satisfied (other than as result of the failure of the Vendor to perform any of its 
material obligations) and the Vendor has not waived such condition in writing 
at or prior to Closing. 

Section 9.2 Effect of Termination. 

The rights of termination under this Article 9 are in addition to any other rights the respective Party 
may have under this Agreement or otherwise, and the exercise of a right of termination by a Party will 
not constitute an election of remedies. If this Agreement is terminated pursuant to Section 9.1, this 
Agreement will be of no further force or effect; provided, however, (i) this Section 9.2 (Effect of 
Termination.), Section 9.3 (Deposit.), and Article 10 (Miscellaneous.) and provisions that by their 
nature should survive, will survive the termination of this Agreement, and (ii) the termination of this 
Agreement will not relieve any Party from any liability for any breach of this Agreement occurring prior 
to termination. 

Section 9.3. Deposit. 

Without limiting the generality of Section 9.2 and notwithstanding anything to the contrary in the SISP, 
in the event this Agreement is terminated by the Vendor pursuant to Section 9.1(2)(c)(i), the Deposit 
shall be forfeited by the Purchaser and the Vendor's right of termination under Section 9.1(2)(c)(i) shall 
be in addition to any other rights it may have under this Agreement or otherwise. In the event this 
Agreement is terminated pursuant to Section 9.1(1) or Section 9.1(2)(c)(ii), the Deposit shall be 
promptly returned to the Purchaser and the return of the Deposit shall be the Purchaser's sole and 
exclusive remedy for such termination of this Agreement. In the event this Agreement is terminated 
pursuant to Section 9.1 other than in the circumstances described in the two preceding sentences, the 
Deposit shall be promptly returned to the Purchaser. To the extent subsection 182(1) of the ETA 
applies to deem the Deposit forfeited or any other payment made pursuant to this Agreement to the 
Applicants to be inclusive of GST/HST, the Purchaser shall, in accordance with the allocation of the 

Purchase Price among the Purchased Assets and the Purchased Business Name made in accordance 
with Section 3.4, pay to the Applicants an additional amount sufficient to ensure that the Applicants 
receive the same net aggregate amount had such deeming provision not applied. 

ARTICLE 10 
MISCELLANEOUS 

Section 10.1 Notices. 

Any notice, direction or other communication given regarding the matters contemplated by this 
Agreement (each a "Notice") must be in writing, sent by personal delivery, courier or email and 
addressed: 

(a) to the Purchaser at: 

Almex Canada, Limited 

300 Tice Boulevard 

Woodcliff Lake, New Jersey 07677
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Attention: Vincent Javerzac and Karen Sy-Laughner 
Email: viaverzac@rematiptop.com; ksylaughner@rematiptop.com 
  

with a copy (which shall not constitute notice) to: 

Goodmans LLP 

3400-333 Bay Street 
Toronto, ON M5H 2S7 

Attention: Brendan O'Neill and Bradley Wiffen 
Email: boneill\@goodmans.ca; bwiffen@goodmans.ca 
  

(b) to the Vendor at: 

Shaw-Almex Industries Limited 

17 Shaw Almex Drive, Box 430 

Parry Sound, Ontario P2A 2X4 

Attention: Andrew Hustrulid 

Email: andrew.hustrulid@almex.com 

with a copy (which shall not constitute notice) to: 

Reconstruct LLP 

80 Richmond Street West 

Toronto, ON M5H 2A4 

Attention: Brendan Bissell 

Email: bbissell@reconllp.com   

(c) to the Monitor at: 

FTI Consulting Canada Inc., Monitor 

TD South Tower, 79 Wellington Street West 

Toronto Dominion Centre, Suite 2010, P.O. Box 104 
Toronto, ON M5K 1G8 

Attention: Jeffrey Rosenberg / Jonathan Joffe 
Email: jeffrey.rosenberg@fticonsulting.com / jonathan.joffe@fticonsulting.com 
  

with a copy (which shall not constitute notice) to: 

Stikeman Elliot LLP 

5300 Commerce Court West 
199 Bay Street 
Toronto Ontario M5L 1B9 

Attention: Maria Konyukhova / Garett Morin 
Email: mkonyukhova@stikeman.com / gmorin@stikeman.com 
  

A Notice is deemed to be given and received on the date of delivery if it is a Business Day and the 
delivery was made prior to 5:00 p.m. (local time in place of receipt), and otherwise on the next Business 
Day. A Party may change its address for service from time to time by providing a Notice in accordance 
with the foregoing. Any subsequent Notice must be sent to the Party at its changed address. Any 
element of a Party's address that is not specifically changed in a Notice will be assumed not to be
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changed. Sending a copy of a Notice to a Party's legal counsel as contemplated above is for 
information purposes only and does not constitute delivery of the Notice to that Party. 

Section 10.2 Announcements. 

The Vendor and the Monitor shall be entitled to disclose this Agreement to the Court. Other than (a) as 
provided in the preceding sentence or statements made in Court (or in pleadings filed therein), or (b) in 
the context of discussions between the Purchaser or its representatives with Contract counterparties 
and current and former employees and consultants of the Vendor and its Subsidiaries as permitted by 
this Agreement, the Vendor and the Purchaser shall not issue, prior to the granting of the Approval 
and Vesting Order, any press release or make any public statement or public communication with 
respect to this Agreement or the Transactions contemplated hereby without the prior written consent 
of the other Party, which shall not be unreasonably withheld or delayed; provided, however, that a 
Party may, without the prior consent of the other Party, issue such press release or make such public 
statement as may, upon the advice of counsel, be required by applicable Laws or by any Governmental 
Entity with competent jurisdiction including any applicable securities Laws. Notwithstanding any other 
provision of this Agreement, no Party shall disclose the Purchase Price to any Person prior to the 
Closing without the prior written consent of the other Party, except as required by applicable Laws. 

Section 10.3 Confidentiality 

(1) Following Closing, the Vendor will, and will cause its Affiliates and representatives to, subject 

to Section 10.3(2), keep confidential after the Closing, and not use or disclose to any Person, 

any Confidential Information. For purposes of this Agreement, "Confidential Information" 
means any non-public information to the extent relating to the Business or the Purchased 
Assets, other than information that is or becomes generally available to the public other than 
as a result of a disclosure or other action (or failure to act) by the Vendor or any of its Affiliates 
or any of their representatives. 

(2) In the event that the Monitor, the Vendor or any of its Affiliates or any of their respective 
representatives are requested or required (by deposition, interrogatories, requests for 
information or documents in legal proceedings, subpoenas, civil investigative demand or 
similar process), in connection with any proceeding, including in seeking the Approval and 
Vesting Order to disclose any Confidential Information, the Vendor will give the Purchaser 
prompt written notice of such request or requirement so that the Purchaser may seek an 
appropriate protective order, and the Vendor will reasonably cooperate with the Purchaser to 
obtain such protective order upon the Purchaser's request and at the Purchaser's expense. If, 
in the absence of a protective order, the Vendor or any of its Affiliates or any of their respective 
representatives are nonetheless requested or required to disclose Confidential Information to 
or at the direction of any Governmental Entity, the Vendor and its Affiliates and their respective 
representatives may disclose such Confidential Information to or at the direction of such 
Governmental Entity only after first notifying the Purchaser in writing of such disclosure and, 
upon the request of the Purchaser, after using its commercially reasonable efforts (at the 
Purchaser's expense) to obtain assurances that confidential treatment will be accorded to such 
information. 

Section 10.4 Third Party Beneficiaries. 

Except as otherwise provided in this Agreement, (i) the Vendor, the U.S. Vendor and the Purchaser 
intend that this Agreement will not benefit or create any right or cause of action in favour of any Person, 
other than the Parties and (ii) no Person, other than the Parties, is entitled to rely on the provisions of 
this Agreement in any action, suit, proceeding, hearing or other forum. The Parties reserve their right 
to vary or rescind the rights at any time and in any way whatsoever, if any, granted by or under this 
Agreement to any Person who is not a Party, without notice to or consent of that Person.
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Section 10.5 No Liability; Monitor Holding Deposit. 

The Purchaser and the Vendor acknowledge and agree that the Monitor, acting in its capacity as the 
Monitor of the Vendor in connection with the CCAA Proceedings and the consummation of the 
Transactions, and the Monitor's Affiliates and their respective former and current directors, officers, 
employees, agents, advisors, lawyers and successors and assigns will have no liability under or in 
connection with this Agreement whatsoever (including, without limitation, in connection with the 

receipt, holding or distribution of the Cash Portion of the Purchase Price, including the Deposit or any 
portion thereof), other than for its gross negligence, willful misconduct, or in circumstances involving 
fraud. If, at any time, there shall exist, in the sole and absolute discretion of the Monitor, any dispute 

between the Vendor and the Purchaser with respect to the holding or disposition of the Cash Portion 
of the Purchase Price, including the Deposit or any portion thereof or with respect to the Monitor's 
actions with respect to its obligations hereunder, then the Monitor may (i) make a motion to the Court 
for direction with respect to such dispute or uncertainty and, to the extent required by Laws or 
otherwise at the sole and absolute discretion of the Monitor, pay the Cash Portion of the Purchase 
Price, including the Deposit or any portion thereof into the Court for holding and disposition in 
accordance with the instructions of the Court, or (ii) hold the Cash Portion of the Purchase Price, 

including the Deposit or any portion thereof and not make any disbursement thereof until: (a) the 
Monitor receives a written direction signed by the Vendor and the Purchaser directing the Monitor to 
disburse the Cash Portion of the Purchase Price, including the Deposit or any portion thereof in the 
manner provided for in such direction, or (b) the Monitor receives an Order from the Court, which is 
not stayed or subject to appeal and for which the applicable appeal period has expired, instructing it 
to disburse the cash portion of the Purchase Price, including the Deposit or any portion thereof in the 
manner provided for in the Court Order. 

Section 10.6 Maintenance of Books and Records. 

The Purchaser shall use commercially reasonably efforts to preserve and keep the Books and Records 
existing as of the Closing Date for a period of six years after Closing. The Purchaser shall, at the 
reasonable request of the Vendor, the Monitor or their respective representatives, and at such 
requesting party's sole expense, make such Books and Records, as well as electronic copies of such 
Books and Records (to the extent reasonably feasible), available to the Vendor, the Monitor and their 
respective representatives and permit any of the foregoing Persons to make electronic copies of such 
Books and Records relating to the period prior to the Closing. 

Section 10.7 Expenses. 

Except as otherwise expressly provided in this Agreement, each Party will pay for its own costs and 
expenses (including the fees and expenses of legal counsel, accountants and other advisors) incurred 
in connection with this Agreement or any Ancillary Agreements and the Transactions contemplated by 
them. 

Section 10.8 Amendments. 

This Agreement may only be amended, supplemented or otherwise modified by written agreement 
signed by the Vendor and the Purchaser. 

Section 10.9 Waiver. 

No waiver of any of the provisions of this Agreement or any Ancillary Agreement will constitute a waiver 
of any other provision (whether or not similar). No waiver will be binding unless executed in writing by 
the Party to be bound by the waiver. A Party's acceptance of any certificate delivered on Closing or 
failure or delay in exercising any right under this Agreement will not operate as a waiver of that right. 
A single or partial exercise of any right will not preclude a Party from any other or further exercise of 
that right or the exercise of any other right.
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Section 10.10 Entire Agreement. 

This Agreement together with the Ancillary Agreements, (i) constitutes the entire agreement between 
the Parties; (ii) supersedes all prior agreements or discussions of the Parties; and (iii) sets forth the 
complete and exclusive agreement between the Parties, in all cases, with respect to the subject matter 
herein. 

(1) 

(2) 

(3) 

(4) 

Section 10.11 Successors and Assigns. 

Upon execution of the Agreement by the Parties, it will be binding upon and enure to the benefit 
of the Vendor, the U.S. Vendor, the Purchaser and their respective successors and permitted 

assigns, 

Except as provided in this Section 10,11, neither this Agreement nor any of the rights or 
obligations under this Agreement may be assigned or transferred, in whole or in part, by any 
Party without the prior written consent of the other Party. 

Upon prior written notice to the Vendor and the Monitor not less than 5 days prior to Closing, 
the Purchaser shall be permitted to assign all or any portion of its rights or obligations 
hereunder to one or more of its Affiliates, including its right to acquire some or all of the 
Purchased Assets (including, without limitation, the Equity Interests of the Vendor in the 
Purchased Subsidiaries); provided, however, that no such assignment shall relieve the 
Purchaser of any of its obligations or liabilities pursuant to this Agreement or any of the 
Ancillary Agreements. The Purchaser will work with the Monitor in advance of Closing to 
structure the Transactions (including the designee(s) of the Purchaser that will acquire the 
Purchased Assets) in a tax-efficient manner for the Purchaser. 

After the Closing, the Purchaser shall be permitted to assign its rights or obligations hereunder 
to any other Person. 

Section 10.12 Severability. 

If any provision of this Agreement is determined to be illegal, invalid or unenforceable by an arbitrator 
or any court of competent jurisdiction, that provision will be severed from this Agreement and the 
remaining provisions will remain in full force and effect. 

(1) 

(2) 

Section 10.13 Governing Law. 

This Agreement is governed by and will be interpreted and construed in accordance with the 
laws of the Province of Ontario and the federal laws of Canada applicable therein. 

Each Party irrevocably attorns and submits to the exclusive jurisdiction of the Court and waives 
objection to the venue of any proceeding in such court or that such court provides an 
inappropriate forum. 

Section 10.14 Counterparts. 

This Agreement may be executed (including by DocuSign or other electronic means) in any number 
of counterparts, each of which (including any electronic transmission of an executed signature page), 
is deemed to be an original, and such counterparts together constitute one and the same instrument. 

[Remainder of page intentionally left blank. Signature pages follow.]
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IN WITNESS WHEREOF the Parties have executed this Asset Purchase Agreement. 

ALMEX CANADA, LIMITED 

DocuSigned by: 

By: Uniewt Janurayac 
  
Name: Vincent Javerzac 
Title: Authorized Signatory 

DocuSigned by: 

By: Jeffrey Xu FDS0E5A8C950428   
Name: Zhihui Xu 

Title: CFO



IN WITNESS WHEREOF the Parties have executed this Asset Purchase Agreement. 

ALMEX CANADA, LIMITED 

By:  
 Name: Vincent Javerzac 
 Title: Authorized Signatory 
 

By:  
 Name: Zhihmi Xu 
 Title: CFO 
 
 

SHAW-ALMEX INDUSTRIES LIMITED, by FTI 
Consulting Canada Inc., solely in its capacity as Monitor 
of Shaw-Almex Industries Limited and not in Its 
personal capacity 

By:  
 Authorized Signing Officer 
 
 
 
SHAW ALMEX FUSION, LLC, by FTI Consulting 
Canada Inc., solely in its capacity as Monitor of Shaw 
Almex Fusion, LLC and not in Its personal capacity 

By:  
 Authorized Signing Officer 
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Schedule 2.1 

Permitted Liens 

1. Registrations under the Personal Property Security Act (Ontario) securing obligations in respect 
of the Assumed Leased Personal Property. 

2. Instrument GB150957, registered January 7, 2022, being a Notice of Security Interest registered 
against the Parry Sound Real Property in favour of CWB National Leasing Inc. in the amount of 
$159,754.16. 

3. The matters disclosed by Plan PSR-1703 registered on August 15, 1969. 

4. The matters disclosed by Plan 42R-3284 registered on June 4, 1973. 

Schedule 2.1

Personal Property Security Act
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Schedule 2.1(c) 
Assumed Leased Real Property 

The leased premises located at the following locations: 

1. 323 Glover Road, Stoney Creek, Ontario 

2. 743 Barton Street, Unit 3, Stoney Creek, Ontario 

Schedule 2.1(c)
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Schedule 2.1(d) 
Assumed Leased Personal Property 

The following personal property leased by the Vendor: 

1. 

2. 

10. 

11. 

12. 

2017 Ford Explorer (VIN: 1FM5K8GT5HGA71711) leased from Newport Leasing Ltd. 

2017 Ford Expedition (VIN: 1FMJK2AT1HEA67316) leased from Newport Leasing Ltd. 

2018 Jeep Grand Cherokee (VIN: 1C4RJFAG5JC405077) leased from Newport Leasing Ltd. 

2017 Ram 1500 Sport (VIN: 1C6RR7MT3HS501594) leased from Newport Leasing Ltd. 

2019 Ram 1500 Crew Cab (VIN: 1C6RR7KM4KS719465) leased from Newport Leasing Ltd. 

2018 Ram 1500 Crew Cab 4X4 (VIN: 1C6RR7TM9JS286139) leased from Newport Leasing Ltd. 

2018 Ram 1500 (VIN: 1C6RR7FG3JS276065) leased from Newport Leasing Ltd. 

Equipment leased from Toyota Industries Commercial Finance Canada, Inc. 

Equipment leased from Hewlett-Packard Financial Services Canada Company pursuant to 
Master Lease and Financing Agreement Number 5225920844 

Equipment leased from CWB National Leasing Inc. pursuant to lease schedule number 3058933, 
which lease schedule is attached to and forms part of master lease agreement number 50385808 

Equipment leased from CWB National Leasing Inc. pursuant to lease agreement number 
3064109 

2018 Heli Forklift Truck CPYD50-TY5-H (VIN: 010509P9140) leased from CWB National Leasing 
Inc. pursuant to lease agreement number 2916523 

Schedule 2.1(d)
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Schedule 2.1(e) 
Owned Real Property 

The owned real property at the following locations: 

1. 15 & 17 Shaw Almex Drive, Parry Sound, Ontario (the Parry Sound Property) 

PIN: 52183-0395 (LT) 
Legal Description: PT LT 144 CON B FOLEY PT 1 PSR1703, PT 1 42R3284 & AS 

IN RO37034; SEGUIN 

Schedule 2.1(e)
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Schedule 2.1(f) 

Assumed Contracts 

1. Non-Disclosure Agreement (as defined in the Agreement) 

Schedule 2.1/(f)
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Schedule 2.1(i) 
Intellectual Property 

VENDOR 

Unregistered Marks 

(i) Word Marks 

ALMEX 
ALMEX INSTITUTE 
ALMEX LIGHTWEIGHT 
BAT TOOLS 
BELTGARD 
EMSYS 
FUSION SYSTEMS 
SHAW ALMEX 

0. VOTECH e
S
 

O
E
 
S
O
 

O
h
 

=
 Logos 

  

1. ALEMEX GROUP 

  

2. ALMEX & Design 

  
  

4. ALMEX INSTITUTE & Design 

  

  

5. ALMEX LIGHTWEIGHT & Design 
A LMEX   

  

  

  
  

  

  

6. ALMEX OEM SERVICE PLAN & 
Design 

7A BAT & Design a 

Pp. 
Se 

8. EMSYS Design 

wa YS 

9. FUSION SYSTEMS Design = 

Fusion 
SYSTEMS         

  

Schedule 2.1(i)
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10. 

  

VOTECH & Design 

  
VOTECH 

  

  

Patent Status 
  

DEVICE AND METHOD FOR THE 

STRUCTURAL MONITORING OF AN 

OBJECT 

Expired 

App. 

PCTEP2023078948 

Publ. \WO2024083894 

Fil. 2023-10-18 

Pat. - 

Iss. - 

Exp. 2025-03-18* 

Pr. DE102022127728 

Pr. Dt. 2022-10-20 
  

Device and method for structural 

monitoring of an object 

Pending 

App. 

DE102022127728 

Publ. 

DE102022127728 

Fil. 2022-10-20 

Pat. - 

Iss. - 

Exp, 2042-10-20 

Pr, - 

Pr, Dt. - 
  

DEVICE AND METHOD FOR THE 

STRUCTURAL MONITORING OF AN 

OBJECT 

Expired 

App. 

PCTEP2023078957 

Publ. \W02024083900 

Fil. 2023-10-18 

Pat. - 

Iss. - 
  

Exp. 2025-03-18" 

Pr. DE102022127737 

Pr, Dt. 2022-10-20 
  

  System and procedure for structural 

monitoring of an object   Pending 

App. 

DE102022127737 

Publ. 

DE102022127737 

Fil. 2022-10-20 

Pat. - 

Iss. - 

Exp. 2042-10-20 

Pr. - 

Pr. Dt. -       

Schedule 2. 1(i) 
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ACLAMP ASSEMBLY FORA 

CONVEYOR BELT 

Pending 

App. ZA202210285 

Publ. ZA202210285 

Fil. 2021-09-17 

Pat. - 

Iss. - 

Exp. 2041-09-17 

Pr. - 

Pr. Dt. - 
  

Cross beam piece assembly, cross beam 

and vulcanizing machine pressure-bearing 

fixing frame 

In force 

App. 

CN201921321692 

Fil. 2019-08-15 

Pat. CN210732963U 

Iss. 2020-06-12 

Exp, 2029-08-15 

Pr. - 

Pr. Dt. - 
  

Advanced component-based conveyor belt 

splicer 

In force 

App. AU2016322039 

Publ. AU2016322039 

Fil. 2016-09-19 

Pat. AU2016322039 

Iss. 2021-06-24 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
  

Advanced component based conveyor belt 

splicer 

In force 

App. AU2020239703 

Publ. AU2020239703 

Fil. 2020-09-23 

Pat. AU2020239703 

Iss. 2022-11-17 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
      Advanced component based conveyor belt 

splicer 

In force 

App, AU2021236550 

Publ. AU2021236550 

Fil. 2021-09-24 

Pat. AU2021236550 

Iss, 20224-05-02 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18     

Schedule 2.1(i) 
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10. Advanced component based conveyor belt 

splicer 

Pending 

App. AU2024205476 

Publ. AU2024205476 

Fil. 2024-08-02 

Pat. - 

Iss. - 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
  

11. ADVANCED COMPONENT BASED 

CONVEYOR BELT SPLICER 

In force 

App. 

CN201680054255 

Publ. CN108027013 

Fil. 2016-09-19 

Pat. CN108027013 

Iss, 2021-03-05 

Exp, 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
  

12. ADVANCED COMPONENT BASED 

CONVEYOR BELT SPLICER 

In force 

App. 

CN2021 10158343 

Publ. CN112984051 

Fil. 2016-09-19 

Pat. CN112984051 

Iss. 2023-02-03 

Exp. 2036-09-19 

Pr. GB1516626 

Pr, Dt. 2015-09-18 
  

13. ADVANCED COMPONENT BASED 

CONVEYOR BELT SPLICER 

In force 

App. 
CN202110158478 

Publ. CN112984052 

Fil. 2016-09-19 

Pat. CN112984052 

Iss. 2023-02-03 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
    14.   ADVANCED COMPONENT BASED 

CONVEYOR BELT SPLICER 

In force 

App. 

CN202110158486 

Publ. CN112984053 

Fil. 2016-09-19 

Pat. CN112984053 

Iss. 2023-02-03 

Exp. 2036-09-19 

Pr. GB1516626 

Pr, Dt, 2015-09-18     

Schedule 2.1(i) 
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15. Conveyor belt splicer based on advanced 

components 

In force 

App. CL201800709 

Publ. CL201800709 

Fil. 2016-09-19 

Pat. CL68625 

Iss. 2024-03-13 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
  

16. ADVANCED COMPONENT BASED 

CONVEYOR BELT SPLICER 

Pending 

App. EP16845434 

Publ. EP3350475 

Fil. 2016-09-19 

Pat. - 

Iss. - 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
  

17. ADVANCED COMPONENT BASED 

CONVEYOR BELT SPLICER 

Pending 

App. EP24215951 

Publ. EP4553339 

Fil. 2016-09-19 

Pat. - 

Iss. - 

Exp. 2036-09-19 

Pr. GB1516626 

Pr. Dt. 2015-09-18 
  

18. Air-cooled belt splicer In force* 

App. AU2014256797 
Publ. AU2014256797 

Fil. 2014-04-28 

Pat. AU2014256797 

Iss. 2018-03-29 

Exp. 2034-04-28" 

Pr. GB1307592 

Pr. Dt. 2013-04-26 
    19.   Air-cooled belt splicer In force 

App. 

CN201480023525 

Publ. CN105209782 

Fil. 2014-04-28 

Pat. CN105209782 

Iss, 2017-07-25 

Exp, 2034-04-28 

Pr. GB1307592 

Pr, Dt. 2013-04-26     

Schedule 2.1(i) 
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20. AIR-COOLED BELT SPLICER In force* 

App. 

IN10171DELNP2015 

Publ. 

IN10171DELNP2015 

Fil. 2014-04-28 

Pat. IN438872 

Iss. 2023-07-21 

Exp. 2034-04-28* 

Pr. GB1307592 

Pr. Dt. 2013-04-26 
  

21. Tension link for a belt splicer In force* 

App. AU2012239799 
Publ. AU2012239799 

Fil. 2012-04-04 

Pat. AU2012239799 

Iss. 2017-02-02 

Exp. 2032-04-04* 

Pr. GB1105764 

Pr. Dt. 2011-04-04 
  

22. TENSION LINK FOR A BELT SPLICER In force* 

App. AU2017202932 

Publ. AU2017202932 

Fil. 2017-05-02 

Pat. AU2017202932 

Iss, 2019-04-18 

Exp, 2032-04-04* 

Pr. GB1105764 

Pr. Dt. 2011-04-04 
  

23. Pull rod for belt splicer In force 

App. 
CN201711156668 

Publ. CN107932975 

Fil. 2012-04-04 

Pat. CN107932975 

Iss, 2020-02-28 

Exp. 2032-04-04 

Pr. GB1105764 

Pr. Dt. 2011-04-04 
  

24. A coupling assembly for belt splicer 

machine which is a bar with an elastic 

means, that is fixed between the profiles of 

the upper and lower structure of the 

machine, wherein the coupling includes a 

plastic shell encasing the components. 

In force 

App. CL2013002859 

Publ. CL2013002859 

Fil. 2012-04-04 

Pat. CL56199 

Iss. 2018-06-27 

Exp. 2032-04-04 

Pr. GB1105764 

Pr. Dt. 2011-04-04 
    25.   Belt splicer In force 

App. US15804470 

Publ. US20180119774     
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Fil. 2012-04-04 

Pat. US10724601 

Iss. 2020-07-28 

Exp. 2032-04-08" 

Pr. GB1105764 

Pr, Dt. 2011-04-04         
  

Domain Names 

The following domain names and all rights, title, and interest therein (including all registrations, renewals, 
and extensions), together with: 

e the websites hosted at such domain names; 
e all content, data, and materials displayed on or accessible through those websites, 

including text, images, audio, video, software, databases, and user-generated content; 
e all underlying source code, object code, scripts, and software used to operate or support 

such websites; 

e all accounts, analytics, and related data or metadata associated with the domain names 

or websites (including Google Analytics, search engine accounts, and webmaster tools); 
and 

all social media handles linked to the websitesalmex.com 
almexgroup.com 
almexconnect.com 

almexconnect.ca 
almexdownload.com 

fusionsystemscorp.com 

dynamicgantt.com 
ruggedizedandroidtablet.ca 
industrialandroidtablet.ca 

10. almex.online 

11. alomex-online.info 
12. fusionclubpoints.com 
13. almex.asia 

14. shawalmex.eu 
15. fonmar.com 

16. almex.com.cn 
17. almexgroup.net 
18. fonmar.com.cn 

W
O
N
A
A
L
R
W
N
>
 

Know-How 

All Know-how and trade secrets used in the Business, including without limitation, the following: 

Confidential technical data, specifications, and manuals; 

Business strategies, sales, and marketing plans; 
Customer and supplier contacts and arrangements; 

Software, databases, and IT infrastructure containing proprietary data; and 
Training materials and employee manuals containing proprietary information. O

A
P
W
N
>
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SHAW ALMEX MINE EQUIP, (TIANJUN) CO, LTD, 

Patents 

  

No. Patent Status 
  

Safety protection device for conveying belt Pending 

App. 

CN202111238235 

Publ. CN113753527 

Fil. 2021-10-25 

Pat. - 

Iss. - 

Exp. 2041-10-25 

Pr. - 

Pr. Dt. - 
  

Integral type cross beam, cross beam 

support and cross beam pressure-bearing 

fixing frame system 

Pending 

App. 

CN2021 11228829 

Publ. CN113799400 

Fil. 2021-10-21 

Pat. - 

Iss. - 

Exp, 2041-10-21 

Pr. - 

Pr. Dt. - 
  

WMining explosion-proof vulcanizing 

machine control box 

In force 

App. 

CN202022286729 

Fil. 2020-10-14 

Pat. CN212463782U 

Iss. 2021-02-02 

Exp. 2030-10-14 

Pr. - 

Pr. Dt. - 
  

Novel explosion-proof bolt In force 

App. 
CN202022286730 

Fil. 2020-10-14 

Pat. CN212908399U 

Iss. 2021-04-06 

Exp. 2030-10-14 

Pr. - 

Pr, Dt. - 
    Novel anti-explosion vulcanizing machine   In force 

App. 
CN202022288513 

Fil. 2020-10-14 

Pat. CN213829928U 

Iss. 2021-07-30 

Exp. 2030-10-14 

Pr. -     
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Pr. Dt. - 
  

6. Light cross beam In force 

App. 

CN202022286583 

Fil. 2020-10-14 

Pat. CN214082383U 

Iss, 2021-08-31 

Exp. 2030-10-14 

Pr. - 

Pr. Dt. - 
  

7. Light vulcanized plate easy to carry In force 

App. 

CN202022287840 

Fil. 2020-10-14 

Pat. CN214353635U 

Iss, 2021-10-08 

Exp, 2030-10-14 

Pr. - 

Pr. Dt. -           

Industrial Designs 

  
No. Design Status 
  

8. Crossbeam Registered 

App. 

CN202330626987 

Fil. 2023-09-25 

Des. CN308561614S 

Reg. 2024-04-05 

Exp. 2038-09-25 

Pr. - 

Pr. Dt. - 
  

9. Cooling plates for water channels Registered 

App. 

CN202330625624 

Fil. 2023-09-25 

----- Des, CN308607154S 

Reg, 2024-04-26 

Exp. 2038-09-25 

Pr. - 

Pr. Dt. -           
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Schedule 2.2(f) 

Excluded Assets 

This schedule is subject to modification in accordance with Section 2.6 of the Agreement. 

Schedule 2.2(f)
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Schedule 5.1(10)(b) 
Outstanding Work Orders 

e Contineous Safety Services Report dated Jun 19, 2025 issued with respect to 17 Shaw Almex 
Drive, Segiun, ON outlining certain electrical deficiencies. 

Schedule 5.1(10)(b)



 

 

SCHEDULE “B” 

FORM OF MONITOR’S CERTIFICATE 
 

 

Court File No. CV-25-00743136-00CL 

 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS 

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF SHAW-ALMEX INDUSTRIES 

LIMITED AND SHAW ALMEX FUSION, LLC   

MONITOR’S CERTIFICATE 

 

RECITALS 

1. Pursuant to the Initial Order of the Ontario Superior Court of Justice (Commercial List) 

(the “Court”) dated May 13, 2025, Shaw-Almex Industries Limited (the “Vendor”) and Shaw 

Almex Fusion, LLC (the “U.S. Vendor” and, together with the Vendor, the “Vendors” or the 

“Applicants”) were granted protection from their creditors pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”), and FTI Consulting Canada 

Inc. was appointed as the monitor of the Applicants (the “Monitor”). 

2. Pursuant to an Approval and Vesting Order (the “Order”) of the Court dated July 18, 2025, 

the Court inter alia, approved the Asset Purchase Agreement dated July 10, 2025 (including the 

exhibits and schedules attached thereto, the “Purchase Agreement”) between the Vendors and 

Almex Canada, Limited (“Almex Canada”) and provided for the vesting in Almex Canada or one 

or more designee(s) of Almex Canada as designated pursuant to the Purchase Agreement and listed 



 

 

on this Monitor’s Certificate (in each case, the “Purchaser”) of all of (a) the Vendor’s right, title 

and interest in and to the Purchased Assets, and (b) the U.S. Vendor’s right, title and interest in 

and to the Purchased Business Name, upon the delivery of this Monitor’s Certificate confirming 

(i) the payment by the Purchaser of the Purchase Price; (ii) that the conditions to Closing as set out 

in the Purchase Agreement have been satisfied or waived by the Parties in accordance with the 

Purchase Agreement; and (iii) the Transactions have been completed to the satisfaction of the 

Monitor. 

3. Unless otherwise indicated herein, capitalized terms have the meanings set out in the Order 

or Purchase Agreement, as applicable.  

THE MONITOR HEREBY CERTIFIES the following: 

1. The Purchaser has paid and the Monitor has received the Purchase Price payable on the 

Closing Date pursuant to the Purchase Agreement. 

2. The conditions to Closing as set out in the Purchase Agreement have been satisfied or 

waived by the Parties in accordance with the Purchase Agreement. 

3. The Transactions have been completed to the satisfaction of the Monitor. 

4. The following Persons, as designated by the Purchaser pursuant to the Purchase 

Agreement, shall be the Purchaser for all purposes of the Order and the Purchase Agreement with 

respect to the particular Purchased Assets or Purchased Business Name listed opposite their name: 

[Insert list of Purchaser(s) and the particular Purchased Assets or Purchased 

Business Name acquired.] 



 

 

5. The Effective Time is deemed to have occurred at the date and time set forth immediately 

below. 

This Monitor’s Certificate was delivered by the Monitor at _______ on __________, 2025.  

   

  FTI CONSULTING CANADA INC., solely in 

its capacity as Monitor of the Applicants, and 

not in its personal capacity 

 

  



 

 

SCHEDULE “C” 

CLAIMS AND ENCUMBRANCES 

 

 

Claims and Encumbrances Registered under the Personal Property Security Act (Ontario) 

 

 Reference File No. Registration No. Secured Party 
1.  794058615 20230606 1518 6005 7494 CWB National Leasing Inc. 
2.  778885839 20211208 1502 1590 8347 Business Development Bank 

of Canada 
3.  778841757 20211207 1059 1590 8028 Business Development Bank 

of Canada 
4.  776332827 20210913 1538 6083 3376 VFI KR SPE I LLC 
5.  773638299 20210618 1837 6005 3043 CWB National Leasing Inc. 
6.  761750118 20200506 1047 1590 3034 BDC Capital Inc. 
7.  683016111 20121121 1051 1862 2713 HSBC Bank Canada 
8.  683016129 20121121 1051 1862 2714 HSBC Bank Canada 
9.  683016138 20121121 1051 1862 2715 HSBC Bank Canada 

 

 

Registered Encumbrances and Executions in respect of the Parry Sound Property and/or 

the Vendor 

 

1. Instrument GB150129, registered January 7, 2022, being a Charge from Shaw-Almex 

Industries Limited in favour of Business Development Bank of Canada in the principal amount 

of $2,000,000. 

2. Instrument GB150130, registered January 7, 2022, being a Notice of Assignment of Rents-

General from Shaw-Almex Industries Limited in favour of Business Development Bank of 

Canada with respect to Charge GB150129. 

3. Execution issued January 13, 2025 and effective January 14, 2025 – Creditor: Anixter Canada 

Inc. – Judgment: $36,450.43 (Interest at 6% from December 31, 2024), plus costs of $262.00 

(Interest at 6% from December 31, 2024) – Expiry January 13, 2031. 

4. Execution issued January 14, 2025 and effective January 24, 2025 – Creditor: Morton Metals 

(A Division of 1124178 Ontario Inc.) – Judgment: $116,597.63 (Interest at 6% from December 

17, 2024), plus costs of $1,313.45 (Interest at 6% from December 17, 2024) – Expiry January 

13, 2031. 

5. Execution issued February 11, 2025 and effective February 12, 2025 – Creditor: Sew-

Eurodrive Company of Canada Ltd.. – Judgment: $305,828.51 (Interest at 5% from January 

16, 2025), plus costs of $1,270.00 (Interest at 5% from January 16, 2025) – Expiry February 

10, 2031.



 

 

SCHEDULE “D” 

PARRY SOUND REAL PROPERTY 

 

Description of Parry Sound Property 

 

PIN:    52183-0395 (LT) 

Legal Description:  PT LT 144 CON B FOLEY PT 1 PSR1703, PT 1 42R3284 & AS IN 

RO37034; SEGUIN 

 

 

Claims and Encumbrances to be Deleted and Expunged from Title to the Parry Sound 

Property 

 

 

1. Instrument GB150129, registered January 7, 2022, being a Charge from Shaw-Almex 

Industries Limited in favour of Business Development Bank of Canada in the principal amount 

of $2,000,000. 

2. Instrument GB150130, registered January 7, 2022, being a Notice of Assignment of Rents-

General from Shaw-Almex Industries Limited in favour of Business Development Bank of 

Canada with respect to Charge GB150129.



 

122092733 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 

1985, c. C-36, AS AMENDED 
Court File No: CV-25-00743136-00CL 

 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 

SHAW-ALMEX INDUSTRIES LIMITED AND SHAW ALMEX FUSION, LLC  

 

 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

Proceeding commenced at Toronto 

 APPROVAL AND VESTING ORDER 

  

RECONSTRUCT LLP 

80 Richmond Street West, Suite 1700 

Toronto, ON  M5H 2A4 

 

R. Brendan Bissell LSO No. 40354V 

bbissell@reconllp.com 

Tel: 416.613.0066 

 

Caitlin Fell LSO No. 60091H 

cfell@reconllp.com 

Tel: 416.613.8282 

 

Jessica Wuthmann LSO No. 72442W 

jwuthmann@reconllp.com 

Tel:  416.613.8288 

 

Simran Joshi  LSO No. 89775A 

sjoshi@reconllp.com 

Tel:  416.613.6589 

 

Lawyers for the Applicants 
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