66.

67.

68.

69.

70.

71.

and make distributions to creditors, to maximize recoveries for all stakeholders. The
Applicants require the continued stability provided by the Court-ordered stay of

proceedings in order to complete this process.

The Applicants are requesting an extension of the Stay Period to April 27, 2018. The
Monitor notes that the general claims bar date under the Claims Procedure Order is
March 2" and certain claims under the Claims Procedure Order have later bar dates.
The Monitor expects that significant matters will remain to be resolved in these
proceedings on April 27, 2018. However, the Monitor believes this would be an
appropriate date to further consider the progress that has been made and the necessary

next steps.

The Revised Cash Flow Forecasts demonstrate that, subject to the underlying
assumptions, the Applicants will have sufficient liquidity to fund operations during the
proposed period of the Stay Extension.

The Monitor believes that the Applicants have acted and continue to act in good faith
and with due diligence and that circumstances exist that make an extension of the Stay
Period appropriate.

ADDITIONAL CLAIMS OFFICER

The Claims Procedure Order appointed the Honourable Mr. James Farley as a Claims
Officer for the purposes of the Claims Process and provided that additional Claims

Officers could be appointed by further order of the Court.

The Applicants and the Monitor have determined, based upon the expected volume
and complexity of claims that are likely to be filed in these proceedings, that at least
one additional Claims Officer will be necessary for the Claims Process.

The Monitor supports the selection of the Honourable Mr. Dennis O’Connor as an

additional Claims Officer for the purposes of the Claims Process.

22



72.

73.

74.

75.

76.

REMINGTON MOTION

Remington has brought a motion, returnable January 22, 2018, for an order providing
advice and directions regarding whether Remington’s invoice dated June 21, 2017 in
the amount of $191,651.71 for realty taxes for the full 2017 calendar year (the
“Remington Realty Tax Obligation”) is to be paid in full in the post-filing period.

There is no dispute that (i) the Remington Realty Tax Obligation arises from a realty
tax invoice in respect of premises leased by Sears Canada, (ii) the Remington Realty
Tax Obligation represents property taxes for the 2017 calendar year, or (iii) the lease
between Remington and Sears Canada requires that Sears Canada pay the Remington

Realty Tax Obligation.

The sole issue on the motion is the portion of the Remington Realty Tax Obligation

that is payable at this time pursuant to the terms of the Initial Order.

Remington takes the position that the Remington Realty Tax Obligation is, in its
entirety, an obligation that is payable as rent for the period commencing from and
including the date of the Initial Order under paragraph 11 of the Initial Order because
the invoice for the Remington Realty Tax Obligation became due in one lump sum on
June 30, 2017, being a date after the date of the Initial Order. Remington further takes
the position that it would be manifestly unfair if Remington was not able to recover the

Remington Realty Tax Obligation from Sears Canada in full.

Sears Canada takes the position that the Remington Realty Tax Obligation was
invoiced in one lump sum in the post-filing period but a portion of that lump sum
payment is attributable to taxes that accrued during the period up to June 22, 2017 and
a portion of that payment is attributable to the period after Sears Canada disclaimed
the lease to which the Remington Realty Tax Obligation relates. Sears Canada has
agreed to pay, and has paid, the portion of the Remington Realty Tax Obligation that it
attributes to taxes that accrued during the period between the granting of the Initial
Order and the effective disclaimer of the applicable lease but takes the position that
any other portion of the Remington Realty Tax Obligation is a claim that is stayed

pursuant to the terms of the Initial Order.
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77.

78.

79.

80.

81.

82.

Remington states in its factum that the Monitor: (i) calculated property taxes; (ii) is
attempting to re-write the lease; (iii) seeks to avoid payment; and (iv) refused to make
payment. This remains a debtor-in-possession proceeding, and the Monitor does not
have the power to, nor did the Monitor, act on behalf of Sears Canada in this regard.

The Monitor considered the issues on this motion when they were initially raised by
Remington in July 2017 and supports the position of Sears Canada on this motion for

the following reasons.

Interpretation of the Initial Order

Paragraph 11 of the Initial Order states in part that:

Until a real property lease is disclaimed or resiliated in accordance
with the CCAA, the Sears Canada Entities shall pay, without
duplication, all amounts constituting rent or payable as rent under
real property leases... for the period commencing from and
including the date of this Order, twice-monthly in equal payments
on the first and fifteenth day of each month, in advance (but not in
arrears). On the date of the first of such payments, any
Rent relating to the period commencing from and including the
date of this Order shall be paid. [emphasis added]

The Monitor notes that the interpretation proposed by Remington appears to be based
upon the time at which the invoice became due. Remington’s view is that its invoice
became due on June 30, 2017, after the date of the Initial Order and, as a result, the
entirety of the amounts contained in the invoice are payable for the period
commencing from and including the date of the Initial Order.

The Monitor has material concerns about the practical implications of accepting an
interpretation that would identify claims as either: (i) post-filing obligations for which
payment should be made in the ordinary course; or (ii) pre-filing obligations that
would be stayed, based solely upon the dates on which the invoices for such

obligations become due.

The following examples illustrate the Monitor’s concern:
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83.

84.

@ if the Initial Order was granted on July 7, 2017, after the invoice for the
Remington Realty Tax Obligation became due and payable but before the
invoice was actually paid, Remington’s position would suggest that the entirety
of the invoiced amount for the Remington Realty Tax Obligation must be stayed
by the Initial Order.

(b) a landlord holding a claim, for rent, taxes or otherwise, that accrued in the pre-
filing period but was only invoiced in the post-filing period would be treated
more favourably than suppliers of other goods and services who, pursuant to the
terms of the Initial Order (subject to certain limited exceptions), only receive
payment for goods and services actually supplied following the date of the
Initial Order regardless of the time at which such goods and services were

invoiced.

As shown in the examples above, an interpretation that determines the extent to which
a landlord can recover in the post-filing period based upon the timing of issuance of a
landlord’s invoice and its invoice terms will inevitably lead to arbitrary results that
would prefer one creditor’s claim over another depending upon their specific invoice
dates and invoicing practices despite the fact that in substance the two claims may be

exactly the same.

The Monitor believes the intention of paragraph 11 of the Initial Order is to ensure that
only those amounts that accrue from, and are attributable to and relate to, occupancy
from and after the date of the Initial Order are paid, regardless of the timing of
issuance of invoices. This is consistent with the treatment of other suppliers, who are
to be paid only for goods and services actually supplied in the post-filing period. This
is also consistent with the final sentence of paragraph 11, which states that the first
payments of rent (including any taxes) in the post filing period are to cover amounts
relating to the period commencing from and including (but not before) the date of the
Initial Order.
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86.

J.

87.

88.

Fairness Among Creditors

The Monitor believes its interpretation of the Initial Order maximizes fairness among
all creditors in the current circumstances. The proposed interpretation focuses upon
the economic substance of the transactions and obligations between Remington and
Sears Canada. To the extent credit exposure accrued during and is attributable to the
pre-filing period, that obligation would be stayed just as the obligations to other
suppliers who actually supplied goods and services in the pre-filing period would
generally be stayed. To the extent obligations to Remington are attributable to the
post-filing period, the debtor is required to make payments to Remington in the same
manner as the debtor would pay obligations to creditors who actually supplied goods

or services in the post-filing period.

The Monitor recognizes that this interpretation does create difficulties for Remington
as it will be required to pay realty taxes for the full year of 2017 without being able to
recover substantial portions of those amounts at this time from Sears Canada.
However, this is the result of the credit risk in the bargain it made with Sears Canada.
The Monitor does not believe fairness under the CCAA requires that a party that
negotiates for a delayed lump sum payment should be insulated from the credit risk

that necessarily follows that bargain.

FEE APPROVAL MOTION

The Monitor and its counsel, NRF, have each maintained detailed records of their time

and disbursements with respect to these CCAA Proceedings.

Attached as Exhibit “A” to the Affidavit of Paul Bishop sworn January 15, 2018 that is
attached as Appendix “B” to this Eleventh Report (the “Bishop Affidavit”) are copies
of the invoices rendered by the Monitor in respect of these CCAA Proceedings. For
the period from June 20, 2017 to December 31, 2017, the Monitor’s accounts total
$7,246,169 in fees, $369,301.41 in disbursements and $990,011.15 in HST for a total
amount of $8,605,481.56. Exhibit “B” to the Bishop Affidavit contains a summary of
the personnel, hours and hourly rates charged by the Monitor in respect of these

proceedings.
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89.

90.

Attached as Appendix “C” to this Eleventh Report is the Affidavit of Orestes
Pasparakis, sworn January 15, 2018 (the “Pasparakis Affidavit” and, together with
the Bishop Affidavit, the “Fee Affidavits”). For the period from June 19, 2017 to
December 17, 2017, NRF’s accounts total $4,799,880.00 in fees, $26,257.91 in
disbursements and $627,707.04 in HST for a total amount of $5,453,844.95. At
Exhibit “C” to the Pasparakis Affidavit are copies of invoices rendered by NRF as
counsel to the Monitor for such amounts, while Exhibits “A” and “B” to the
Pasparakis Affidavit contain a summary of the personnel, hours and hourly rates
charged by NRF in respect of these CCAA Proceedings.

As indicated in the invoices included in the Fee Affidavits and the descriptions of
activities contained in this Eleventh Report and the Prior Reports, the Monitor’s role in
these proceedings over the past seven months has been extensive. In addition to the

activities noted at Paragraph 55 above, the Monitor and its counsel have:

@ performed a comprehensive oversight role in respect of management of the
business which, at the commencement of these proceedings employed
approximately 17,000 people across the country and generated millions of

dollars of revenue and expenses on a daily basis;

(b) supervised the comprehensive SISP in which not less than 50 bids for various
assets and business lines were received and reviewed, participated in negotiation
and completion of numerous sales of multiple business lines including the
Corbeil and SLH businesses, material assets including two owned real
properties and twelve leased properties, and comprehensive store closing
liquidation transactions resulting in aggregate proceeds of not less than $517

million;

(©) resolve stakeholder issues and concerns constructively on a daily basis to ensure

that court appearances are limited;

(d) supervised the wind down of substantially all operations of the Sears Canada

Entities; and
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(e) commenced a targeted review of potential reviewable transactions that could

provide additional recoveries to the Sears Canada Entities’ estates.

91.  The Monitor respectfully submits that the Monitor’s and its counsel’s fees and
disbursements are reasonable in the circumstances and have been validly incurred in
accordance with the provisions of the orders issued in these CCAA Proceedings.
Accordingly, the Monitor respectfully seeks the approval of its fees and disbursements

and the disbursements of its counsel.
The Monitor respectfully submits to the Court this, its Eleventh Report.
Dated this 15th day of January, 2018.

FTI Consulting Canada Inc.
in its capacity as Monitor of
the Sears Canada Entities

Paul Bishop Greg Watson
Senior Managing Director Senior Managing Director
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Appendix “A”

Revised Cash Flow Forecast



Sears Canada Group
CCAA Cash Flow Forecast

(CAD in millions)

Week Ending (Saturday) 13-Jan-18 20-Jan-18 27-Jan-18 10-Feb-18 17-Feb-18 24-Feb-18 10-Mar-18 17-Mar-18 24-Mar-18 31-Mar-18 14-Apr-18 28-Apr-18
CCAA Filing Week 30 31 32 34 35 36 37 38 39 40 a1 42 a3 a4 45 Total
Receipts
Other Receipts - Liquidation 1.0 - - - - - 22.0 - - - - 44.9 - - - - 67.9
Proceeds - Asset Sales - 3.8 0.6 - - - - - - - - - - - - - 4.4
Total Receipts 1.0 3.8 0.6 - - - 22,0 - - - - 44.9 - - - - 72.3
Operating Disbursements
Payroll and Employee Related Costs (3.1) (4.2) (3.1) (3.0) (1.0) (1.7) (1.2) (2.2) (0.0) (0.0) (0.6) (1.5) (0.3) (0.0) (0.0) (0.4) (22.2)
Non-Merchandise Vendors (3.0 (3.0 (3.0 (1.9) (1.6) (1.6) (1.6) (1.1) 0.7) (0.7) 0.7) (0.7) (1.0) (0.7) 0.7) 0.7) (22.5)
Rent and Property Taxes - (2.7) - (1.0) - (1.0) - (0.3) - (0.3) - - (0.3) - (0.3) - (5.9)
Sales Taxes - - (0.6) (17.2) - - - (6.8) - - - - - - - - (24.6)
IT Costs (0.4) - (0.5) (7.3) - - - (0.5) - - - (0.5) (0.1) - - (0.5) (9.5)
Recovery/(Payment) of Expenses from/to Agent 3.8 - - - - - - - - - - - - - - - 3.8
Total Operating Disbursements (2.6) (9.8) (7.1) (30.4) (2.6) (a.2) (2.7) (10.8) (0.7) (1.0) (1.3) (2.7) (1.7) (0.7) (1.0) (1.5) (81.0)
Net Operating Cash Inflows / (Outflows) (1.6) (6.1) (6.5) (30.4) (2.6) (4.2) 19.3 (10.8) (0.7) (1.0) (1.3) 422 (1.7) (0.7) (1.0) (1.5) (8.7)
Professional Fees (4.2) (0.9) (1.2) (0.9) (0.9) (0.9) (1.2) (0.9) (0.9) (0.9) (1.2) (0.9) 0.7) 0.7) (1.0) 0.7) (17.8)
Net Cash Inflows / (Outflows) (5.9) (7.0) (7.8) (31.2) (3.4) (5.0) 18.1 (11.6) (1.6) (1.9) (2.5) 414 (2.4) (1.4) (2.0) (2.2) (26.5)
Cash
Beginning Balance 84.2 783 713 63.6 324 29.0 239 42.0 30.4 28.8 26.9 24.4 65.8 63.3 61.9 59.9 84.2
Net Cash Inflows / (Outflows) (5.9) (7.0) (7.8) (31.2) (3.4) (5.0) 18.1 (11.6) (1.6) (1.9) (2.5) 414 (2.4) (1.4) (2.0) (2.2) (26.5)
Ending Cash Balance 783 713 63.6 324 29.0 23.9 42.0 30.4 28.8 26.9 24.4 65.8 63.3 61.9 59.9 57.7 57.7
Notes:

[1] The purpose of this cash flow forecast is to estimate the liquidity requirements of the Sears Canada Group during the forecast period.

(2] Forecast Other Receipts - Liquidation includes the forecast payments of the balance of the net minimum guarantee pursuant to the Amended and Restated Agency Agreement, and, to a lesser extent, the collection of sales taxes associated with the sale of inventory pursuant by the Agent.
[3] Proceeds - Asset Sales includes the proceeds from transactions pursuant to the SISP and for the sale of cosmetics inventory. This forecast does not reflect the sale of any owned real estate properties.

(4] Forecast Payroll and Employee Related Costs are based on recent payroll amounts and reflect future forecasted headcount reductions.

(5] Forecast Non-Merchandise Vendor disbursements include selling, general, and administrative costs excluding rent, property taxes, sales taxes, pension costs, and some IT costs which are captured separately in the CCAA Cash Flow Forecast.

(6] Forecast Rent and Property Taxes includes lease, common-area maintenance and property tax payments in respect of leased and owned real property.

(7] Forecast Sales Taxes reflects net GST, HST, and PST amounts remitted to/from the federal and provincial governments. Payments are generally made one month in arrears.

(8] Forecast IT Costs reflect disbursements made to certain IT-related vendors based on existing terms and conditions of the contract.

[9] Forecast Recovery of Expenses from Agent reflect reimbursements provided by the third-party liquidator agent of certain costs incurred by Sears Canada Group relating to the liquidation of the stores.

[10] Forecast Professional Fees include legal and financial advisor fees associated with the CCAA proceedings and are based on estimates provided by the advisors.
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Court File No. CV-17-11846-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SEARS CANADA INC., CORBEIL ELECTRIQUE INC., S.L.H. TRANSPORT
INC., THE CUT INC., SEARS CONTACT SERVICES INC., INITIUM LOGISTICS
SERVICES INC., INITIUM COMMERCE LABS INC., INITIUM TRADING AND
SQURCING CORP., SEARS FLOOR COVERING CENTRES INC., 173470
CANADA INC., 2497089 ONTARIO INC., 6988741 CANADA INC., 10011711
CANADA INC., 1592580 ONTARIO LIMITED, 955041 ALBERTA LTD., 4201531
CANADA INC., 168888 CANADA INC., AND 3339611 CANADA INC.

Applicants
AFFIDAVIT OF PAUL BISHOP
(sworn January 15, 2018)
I, Paul Bishop, of the City of Toronto, MAKE OATH AND SAY:
1. | am a Senior Managing Director with FTI Consulting Canada inc., which was appointed

as the monitor (the “Monitor”) in these proceedings and as such have knowledge of the matters
herein deposed to. Where | have indicated that | have obtained facts from other sources, I

‘believe those facts to be true.

2. | make this affidavit in support of a motion by the Applicants for, among other things,

approval of the fees and disbursements of the Monitor.

3. Attached hereto as Exhibit “A” are true copies of the invoices prepared by the Monitor
for fees and disbursements incurred by the Monitor in connection with these proceedings for the
period between June 20, 2017 and December 31, 2017. These invoices have been redacted to

address m_atters of privilege and confidentiality.

4, Attached hereto as Exhibit “B” is a schedule listing the fees, disbursements, HST and

total fees charged for each invoice in Exhibit “A”.

CAN_DMS: \109659782\2
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5. Attached hereto as Exhibit “C” is a schedule summarizing the billing rates and total
amounts billed with respect to each representative of the Monitor that rendered services in
connection with these proceedings and the blended rate for the period between June 20, 2017
and December 31, 2017.

8. To the best of my knowledge, the rates charged by the Monitor throughout the course of
these proceedings are comparable to the rates charged by other firms in the Toronto market for

the provision of similar services.

7. The hours spent on this matter involved monitoring the Applicants and dealing with
issues related to these proceedings (as more particularly described in the Monitor's reports) and
| believe that the total hours incurred by the Monitor were reasonable and appropriate in the

circumstances.

8. The Monitor requests that the Court approve its accounts for the period between June
20, 2017 and December 31, 2017 for fees in the amount of $7,246,169.00, expenses of
$369,301.41 and HST of $990,011.15. Additional professional time will be required to complete

these proceedings.

SWORN BEFORE ME at the City of
Toronto, on January 15, 2018.

Commissioner for taking affidavits Paul Bishop
ALEXAND ER- SeeHm T
LSl % REeOF

CAN_DMS: 110065878212 2
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CONSULTING

FTI Consulting Canada Inc.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.O, Box 104
Toronto ON M5SK1GS

June 30, 2017 " T A
This Is Exhibit.......

Sears Capada Inc.

c/o Osler, Hoskin & Harcourt LL.P
100 King Street West, Suite #6200
Toronto, Ontario M5X 138

...... Yy

L. ACCMMISSIONER FOH TARING AFFIDAVITS

Re: FTI Job No. 420956.0003
Invoice # 29002682

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through June 30, 2017.

Please do not hesitate to call ine to discuss this invoice or any other matter.

Sincerely yours,

g

Gregory Watson
Senior Managing Director

Enclosures

HST Registration No. 835718024RT0001
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CONSULTING

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current Invoice Period: Charges Posted through June 30, 2017

Invoice Remittance

June 30, 2017

FTI Invoice No. 29002682

FTI Job No. 420956.0003
Terms: Payment on Presentation

D (9
Professional SEIVICES... ..ottt e st 7 $352 717 00
EXPEIISES oo eaeoe et eeeeccs e semsacscbnsasts s n e eesa e e e s et e e h e R s e - $10 370 82
Total Fees and Expenses : '$3_,_63=_0.8.7-82 "

HST Registration No. 835718024RT0001

Tatal Amount Due this Period

Total Amount Due.....................

Please Wire Transfer T 0:_ n

Bank of Nova Sco_t_xa_ - ;
Scotia Plaza, 44 Km:g_\ t_reetW est
Toronto, ONT:MSH 1HT -
Swift Code SCCATT

Bank.N umb 002
- Beneficiary
" Beneficiary ace

Consultlng Canada Ine¢.
it number: 476960861715

HST Registration No. 835718624RT0001

J 84720142

$410,289.24

$410,289.24
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CONSULTING

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 188

Current Invoice Period: Charges Posted through June 30, 2017

B-5

Invoice Summary

June 30, 2017

FTT Invoice No. 29002682
FTI Job No. 420956.0003
Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Watson Senior Managing Director §910.00 64.0 $58,240.00
Paul Bishop Senior Managing Director $910.00 -390 $35,490.00
Steven Bissell Managing Director $750.00 76.8 $57,600.00
James Robinson Managing Director $710.00 1075 $76,325.00
Kamran Hamidi Director $570.00  8L4  $46,398.00
Michael Basso Director $570.00 0.6 $342.00
Brett Wilson Director $505.00 59.0 $29,795.00
William Zheng-Bassier Senior Consultant 541000 418 $17,138.00
Linda Kelly Consultant $325.00 96.0 $31,200.00
Kathleen Foster Admiﬁistrative Professional 3105.00 1.8 $189.00
Total Hours and Fees 567.9 $352,717.00
Business Meals $749.63
Other/Miscellaneous $9,027.85
Transportation $593.34
Total Expenses $10,370.82
HST Registration No. 835718024RT0001 $47.201.42
Invoice Total for Current Period $410,289.24

HST Registration No. 835718024RT0001



Sears Canada
420956.0002 - June 30, 2017

Dafe

TK#

Name

Hours

Amount

Narrative

DB/2917

06/29/17

DB/28M7

06727117

06/26/17

06/25/17
06/2317
Q62217
06/22/17

06/30117
06/30/17
06/28/17
06/28/17
06/27117

06/26/17

06/25M17
06/24117
06/2317
086/22/17

06/2517

06/24/17

06/23/17

06/22/17

06/30117

06/29/17

18569

18569

18569

18569

18569

18569
18569
18569
18569

18569
14798
14798
14798
14798

14798

14798
14798
14798
14798

23261

23281

23261

23261

23261

23261

Bretl Wilson

Bretl Wilson

Bretl Wilson

Bretl Wilson

Bretl Wilson

Breft Wilson
Brett Wilson
Brett Wilson
Bret Witson

Bretl Wilson

Gregory Watson
Gregory Watson
Gregory Watson
Gregory Watson

Gregory Watson

Gregory Watson
Gregory Watson
Gregory Watson
Gregory Watson

James Robinson

James Robinson

James Robinson

James Reobinson

James Robinson

James Robinson

6,70

4.00

8.20

B.70

5.70

4,00
5.80
4,00
3.70

6,20
9.00
10.00
9,00
9.00

9.00

1.00
1.00
8.00
8.00

4.00

13.50

19,50

12.00

13.00

AR 5 A B B 8 8

-

3,383.50
2,020.00

4,645.00

4,393 .50

3,383,50

2,020.00
2,929.00
2,020.00
1,866.50

3,131.00
8,190.C0
9,100.00
8,190.00
8,190.00

8,190.00

$10.00
$10.00
7,280.00
7,280.00

2,840.00

2,485.00

9,585.00

13,845.00

8,520.00

9,230.00

Discussions with Corbeil and SLH surrcunding critical vendaors, refurning
voicemail's from hotline, updating disbursement tracker, communication with
critical vendors, reviewing weekly disbursements,discussions with working
group regarding same

Travel to client sife

Discussions with Corbeil and S1LH surrounding criical vendors, refurning
voicemnail's from hotfine, updating disbursement tracker, communication with
crificat vendors, reviewing weekly disbursements,discussions with working
group regarding same

Discussions with Corbeil and SLH surrounding critical vendors, returning
voicemgil's frana hotline, updating disbursement tracker, communication with
criticat vendors, reviewing weekly disbursements,discussions with working
group regarding same

Discussions with Corbeil and SLH surrounding critical vendors, returning
voicemnail's from hotline, updating disbursement tracker, cormmunication with
critical vendors, reviewing weekly disbursements,discussions with working
groupregarding same

Travel to client site

Discussions with Corbeil and critical vendors, refuming voicamail's from
hotline, updating disbursernent tracker

travel from dient site

Reviewing application materials, reviewing website postings, cornmunication
with Corbeil regarding critical vendors

Trave! to client site

Atlended numerous meetings and telephone calls.

Atlended numerous meetings and telephone cails.

Drealing with numerous operational matlers and iefephone calls,

Dealing with numerous supplier and operational issues.

Telephcene calls re issues. Special commitiee telephone cali and follow up on
cash flow and come back issues,

Review of emails.

Review of emails.

Numerous telephone calls and meetings.

Attend court. Follow up felephone calis and meetings.
Calls/meetings/correspondence with Osler, NRFC, BMO, management,
Bennelt Jones, and internal; cash flows preparation and review,;
disbursements tracking and review,

Calis/meelings/correspondence with Osler, NRFC, EMO, management,
Bennett Jones, and internal; disbursemenis tracking and review,; .
Calis/meetings/correspondence with Osler, NRFC, BMO, management,
Bennett Jones, and internal; cash flows preparation and review;
disbursements process and review; menitoring procedures; attend vendor
caiis, discussions and negctiations; disbursements tracking and review; PO
process and review; CCAA hotline responses.

Additionai time for Wednesday, June 21 {6.5 hrs);
calls/meetings/correspondence with Osler, NRFC, BMO, management,
Bennett Jones, and internal; cash flows preparation and review;
disbursements process and review; monitoring procedures; atlend vendor
calls, discussions and negotiations; disbursements tracking and review; PO
process and review; CCAA hotiine responses.

CCAA communications; vendor correspondence; merchandise supply,
budgeting, and forecasting; deposits and pre-fling payment reviews; on-going
correspondence and discussions with OsleyNRFC/Managemenifiniernal 2nd
cther stakeholders; review materials and schedules; budget to actual analysis
review; paymenis/disbursements and review; employee matters; Corbeit
matters; SLH matters; CCAA monitoring; review of contract disclaimer
materials and notices o disclaim.

CCAA commurications; vendor correspondence; merchandise supply,
budgeting, and forecasting; deposits and prefiling payment reviews, on-going
correspondence and discussions with Osler/NRFC/Management/internat and
other stakeholders; review materials and schedufes; budget to actual analysis
review; payments/disbursements and review; employee matters; Corbeil
matters; SLH matlers; CCAA menitoring; review of contract disclaimer
materials and notices to disclaim.
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Name

Hours

Amount

Narrafive

Date TH#
06/28M7 23261
0B/27117 23261
06/26/17 23261
06/30H17 22538
08129117 22538
08/28M17 22538
0812717 22538
06126117 22538
0612317 22538

06/2217 22538
05/23/17 24354
06128117 24354
06/27/17 24354
06/26/17 24354
06/30117 24354
05/23/17 18441
06/22/17 18441

James Raobinson

James Robinson

James Robinson

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi

Kathtezn Foster
Kathieen Foster
Kathieen Foster
Kathieen Foster
Kathleen Foster

Linda Kelly

Linda Kelly

14.00

14.50

13.50

8.00

13.80

1%.00

10,80

12.50

9.80

15.50

0.40

0.30

0.50

0.40

0.20

11.50

13.00

9,940.00

10,295.00

9,585.00

4,560.00

7.866.00

6,270.00

6,156.00

7.,125.00

5,586,00

8,835.00

42.00

31.50

52.50

42.00

21.00

3,737.50

4,225.00

CCAA communications; vendor correspondence; merchandise supply,
budgeting, and forecasting; deposits and pre-filing payment reviews; on-going
correspondence and discussions with Osler/NRFC/Management/internal and
other stakeholders; review materials and schedules; budget to actual analysis
yeview; payments/disbursements and review; employee matters; Corbeil
matlers; SLH matters; CCAA monitoring.,

CCAA communications; vendor correspondence; merchandise supply,
budgeting, and forecasling; deposits and pre-filing payment reviews; on-going
correspondence and discussions with Osler/NRFC/Management/internai and
other stakeholders; review materials and schedules; budget to actual analysis
review, payments/disbursements and review; employee matters; Corbeil
matters; SLH matters; CCAA moniioring.

CCAA communications; vendor correspondence; merchandise supply,
budgeting, and forecasting; deposits and pre-filing payment reviews; on-going
correspondence and discussions with OslerfNRFC/Management/internai and
other stakeholders; review materials and schedules; budget to actual analysis
review; payments/disbursements and review; employee matters; Corbeil
matters; SLH matters; CCAA menitoring.

Prepared OPEB analysis re; exlension of retiree benefits, Prepared Schedule
A to hte Liquidator Agent Agreement re: occupancy costs, Worked on
variance analysis reporting. Calls with Management and legal counsel.

Worked on variance analysis reporling to identify unreconciled variances. Call
with company counsel and Menitor's counsel re: benefits and OPEB
payments. Analysis of retiree benefits. Responded to calls on moniior's
hoiline. Analysis of occupancy costs re; Schedule A to the Liguidator Agent
Agreement.

Multiple meetings with Management to discuss variance reporing issues.
Reviewed Liguidatior Agent draft agreemeni and reviewed cash {low analysis.
Multiple queries re: benefits issues for retirees, Attended Monitor's hotline
calls.

Call with Monitor's counsel. Prepared worksheets re: variance reporting and

held meetings with the client re: same. Posted and reviewed known creditor's

list. Attended to calis on the Monitor's hotline. Cali with company counsel.
Review of [pifial Order and affidavits,

Worked on preparing and reviewing Known creditor's list for website and for
mailing purposes, Held meetings with managernent re: vanance reporting.
Calls with vendors on Moniter's hotiine. Followed up on creditor letlers, CCAA
checklist. Muitiple follow ups re: Alaris funds and pre-fting settiernent
agreement.

Reviewed Courl Orders and updated DIP cash {low forecast. Worked on
known creditor's list. Held various meetings on cash flow reporting and
variance analysis. Call with BMO to discuss SISP and cash flow model.
Followed up on various gueries in the mailbox and hetline.

Worked on Day 1 of CCAA filing. Prepared bank letters to cancel pre-filing
payments. Reviewed OSB forms, newspaper notices, hotline, website and
email reviews. Booked time relating 1o CCAA filing prep {6 hours) from earlier.

Website updates performed for FTI Case Sites for Sears Canada Group.
Requested by emai by Linda Kelly.

Wehbsite updates performed for FT| Case Sites for Sears Canada Group.
Requested by emaf by Linda Kelly.

Website updates performed for FT| Case Sites for Sears Canada Group.
Requestad by email by Linda Kelly, '

Website updates performed for FT| Case Sites for Sears Canada Group,
Requested by email by Linda Kelly.

Website update performed for FTl Case Sites for Sears Canada Group.
Requested by email by Linda Keliy.

Respending fo emails in monitors inbox, posting documernis, updating service
kist, generat file matters.

Various matters for filing day, putting website live, posting documents,
updating menitors hotfine, responding to emaits editing documents, preparing
forms for OSB -submitting forms.
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Date

TK#

Mame

Hours

Amount

Narrative

06/20/17

06/30/17

0612917

06/28/M17

06/27/17

06/26/M17

0B/26/17

06/20/17

06/29/17

06/28/17

06/27T1 7

062617

D6/25/17
06/24/17

06123017

06122117

06124117

06/23/17

06/22117

06/30/17

06/2%/17

18441

18441

18441

18441

16441

18441

23240

14800

14800

14800

14800

14800

14800
14800

14800

14800

14856

14856

14856

14856

14856

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Michael Basso

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

" Paul Bishop

Paul Bishop

Paul Bishop

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissel}

10.50

11.50

13.50

11.00

12.00

13.00

0.50

4.20

6.10

530

530

0,90
0.90

5.90

0.30

10.30

10.30

3412.50

3,737,450

4,387.50

3,575.00

3,900.00

4,225.G0
342.00

3,822.00

5,551.00

4,823.00

4,823.00

4732.00

819.00
819.00

5,369.00

4,732.00

225,00

7,725.00

7,725.00

7,350.00

6,975.00

CCAA preparation, halline,website, email, communications package,
newspaper, mailings 0SB forms and documents, mailing prep, creditor
Packages.

Responding to emails and voicemail's in monitors inbox, meeting with HR
regarding employee calls, forwarding emaiis for service list aranging posting
of documents to website, updating service list, various ad-hoc file matters as
they arise,

Responding fo emails and voicemail's in monilors inbox, meeting with HR
regarding employee calls, forwarding emaiis for service list arranging posting
of documents to websiie, updating service list, various ad-hoc fiie matters as
they anise.

Responding fo emails and voicemail's in monitors inbox, meeting with HR
regarding employee calls, forwarding emails for service list arranging postiing
of documents to websile, updating service Bist, various ad-hoc file matters as
they arise,

Responding to emails and voicemail's in monitors inbox, meeting with HR
regarding employee calls, forwarding emails for service list arranging posting
of documents to website, updating service list, various ad-hoc file maiters as
they anse.

Responding to emails in monitors inbox, posting documents, updating service
list. general file. Preparing Creditor mailing list, finalizing creditor letters,
arranging mailing, preparing summary of creditors for website from AP.

Meeting with K. Foster re: creditor list request.0.1Comrespondence re: D&O
liabilities0.5

Update call with SC, call with NRF, Review and edit documents re sisp and
liquidation. Cal} with counsel re liens and frust issues, review of information
provided by OHH re same, call with MW re interested parties. Review and
approval of crilical vendor payments

Update calt with OHH, NRF and BMO, prep for same and follow up, call with
WR re inlerested party, report re same, meet with company, OHH and NRF re
various pension and OPEB related issues, calls with counsel review of
documents

Call with NRF re suppliers,LC's, Liens, goods in transit and other matiers.
Review of various documenis re SISF and liquidation, call with supplier,
multiple correspondence

Gall with SC, call with Osler, NRF and Rep Counsel re employee matlers, call
with Osler and NRF re ouistanding supplier issues, review of agreements
provided by various suppliers

Calls with company and counsei re critical suppliers, inventory, construclion
issues, liquidators and other matters, review of correspondence, call with
monitor's counsel re interested parlies and precess, review of and calls re
sales process

Call with TS re liquidator process

Correspondence re liguidation process

Meeiing with OHH, NRF and BMO re Jandlord and Si5P issues, calls re same,
correspondence, review of trust claims asserled, review of issues re store
liguidations, review and camment on correspandence to employees,

Aftend court for initial hearing, subsequent calls and emails re order and
critical suppliers

Email correspondence with Management and BMO re data room re liguidation
sales. '

Various CCAA Matiers including meetings with Management and assisting
Management in responding o queries from affecled stakeholders.

Commencement of CCAA Proceedings and related First Day matters,
including oversight of Monitor statutory and other reporting duties. Responding
to gueries from affected stakeholders. Status call with Monitor team members.

Update call with Monitor and Monitor's legal counsel. Meetings with
Management and cails with affected creditors. Various post-Filing CCAA-
related matters.

Meetings with Management and calls with affected creditors, Various post-
Filing CCAA-related matters. '
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Date TK# Name Hours Amount Narrative
Update call with Monitor and Monitor's legal counsel. Meetings with
06/28/17 14856 Steven Bissell 11.80 3% 8,850.00 Management and calls with affected creditors. Various post-Filing CCAA-
related matters.
CGAA Maiters including review of various correspondence and matters
. related to vendors. Meetings with Managemen and calls with affected
0627117 14856 Steven Bissell 1400 % 106,500.00 creditors. Preparation of reporiing template for DIP Budget tracking purpeses.
Various post-Filing CCAA-relaled matlers.
Responding to information requests from Company legal counsel re slores
. scheduled to be closed. Meetings with Management and calls with affected
06126117 14856 Steven Bissell- 100 % 8,250.00 creditors, Draft correspondence in respect of Landlords and reat property
related matlers. Various post-Filing CCAA-related matiers.
Williarn Zheng- Prepare variance reporting template to streamiine process. Discuss with MH
06/30H17 24231 e 9 750 $ 307500 onvarance analysis and TS { KH on format Meeting with MH, KH, TS, BW,
Bassier . . " . .
BC to discuss variance reporting 1o streamline process going forward.
William Zh Prepare variance reporting template to streamfine process. Discuss with MH
06/29/17 24231 B |S|:ren eng- 1100 $ 4,510.00 on variance analysis and TS / KH on formal Assist MH on compieting variance
AssIer analysis.
william Zheng- Review updated go-forward modetl for SISP. Assist TS with SISP due difigence
06/28117 24231 Bassi g 920 % 3,772.00 items.Review variance reporting with TS, KH, MH, EY, and BC. Discuss go-
1er forward BMO medel with TS. Meeting with MH o discuss varance reporting.
Williarn Zhen Review vanance reporting and receipts & disbursement model with KH, TS,
06/27/17 24231 e 9 850 % 3,485.00 and MH. Discuss variance reporting precess. Meeting with BMO on go-
Bassier .
forward medel and discuss model updaies.
0BI26/1T 24231 Wllha-m Zheng- 560§ 2.296.00 Review pre-filing report, review initial order, review updated mode! from BMO
Bassier for SI5P,
GRAND TOTAL EE7.90 % 352,717.00




F T I

CONSULTING

July 12, 2017

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29002716

B-10

FTI Consulting Canada Inc.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

Enclosed is our invoice for professional services rendered in connection with the above referenced maiter. This
invoice covers professional fees and expenses through July 9, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

i

% '
//

Gregory Watson
Senior Managing Director

Enclosures

HST Registration No. 835718024RT0001
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CONSULTING

Invoice Remitiance
Sears Canada Inc. Taly 12,2017
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29002716
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1838 . Terms: Payment on Presentation
Current Tnvoice Period: Charges Posted through July 9, 2017

CAD (%)

ProfEsSIONAL SEIVICES..ooioieceeire e eeeeee e se et et e e eseeacame e s oo b e ss e s amner s $284 731 50
BKPOIISES ..o sessere st S $4 764 87_ |
Total Fees and Expenses N $289 496 37
HST Registration No. 835718024RTO00L -.co..ooversevsrresorr oo $37 634.53
Total Amount Due this Period........ocoooieiiiiinne e $327,130.90

Total Amount Due.................. $327,130.90

Please Wire Transfer T o:‘

Bank of Nova Scotla
Scotia Plaza, 44 ng Stree, West
Toronto, ONT M5H 1H1:
Switt Code: NOSCCATT

eﬁmary acco'imt number 476960861715

HST Registration No. 835718024RT0001
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CONSULTING

Sears Canada Inc.

¢/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current Invoice Period: Charges Posted through July 9, 2017
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Invoice Summary

July 12, 2017 -
FTI Invoice No. 29002716
FTI Job No. 420936.0003
Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Watson Senior Managing Director $510.00  36.0 $32,760.00
Paul Bishop Senior Managing Director $910.00 39.2 $35,672.00
Steven Bissell Managing Director $750.00 73.1 $54,825.00
Jamie Engen Managing Director $750.00 36.8 $27,600.00
James Robinson Managing Director $£710.00 65.5 $46,505.00
Kamran Hamidi Director $570.00  58.9 $33,573.00
Brett Wilson Director $505.00 361 $18,230.50
William Zheng-Bassier Senior Consuitant $410.00 48.6 $19,926.00
Linda Ketly Consultant $325.00 478 $15,335.00
Kathleen Foster Administrative Professional $105.00 1.0 $105.00

Total Hours and Fees

443.0 $284,731.50

Business Meals $834.18
Other/Miscellaneous $3,745.39
Transportation $185.30
Total Expenses - $4,764.87
HST Registration No. 8335718024RT0001 $37,634.53
Invoice Total for Current Period $327,130.90

HST Registration No. 835718024RT0001
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Date TK#H Name Hours Amourt Marrative

Discussions with Corbeil and SLH surrounding critical vendors, refurning
voicemails from hotline, updating weekly disbursement tracker,
communication with criticat vendors, reviewing weekly

disbursements, discussions with working group regarding same

a7Io7T 18569 Brett Wilson 510 % 2,575.50

Discussions with Corbeil and $LH surrounding critical vendors, refurning
voicemails from haotiine, updating weekly disbursement tracker,
communication with criticai vendors, reviewing weekly

disbursements, discussions with werking group regarding same
Q7/06/17 18589 Brett Wilson 400 % 2,020,00 Travel to cfient site

Discussions with Corbeil and SLH surrounding critical vendors, refurning
voicemails from hetline, updating weekly disbursement tracker,
communication with critical vendars, reviewing weekly
disbursements,discussions with working group regarding same

07/06/17 18569 Breit Wilson 510 & 2,575.50

a7/05/17 16569 Breit Wilson 9.2¢ % 4,645,00

Discussions with Corbeil and SLH surrounding criticai vendors, returning
voicemaiis from hotline, updating weekly disbursement tracker,
communication with critical vendars, reviewing weekly

disbursements, discussions with working group regarding same

07/04/17 18568 Brett Wilson 870 % 4,393.50

Q7/0317 18569 Brett Wilson 400 § 2,020.00 Trave! lo client site

Q7/aTT 14798 Gregory Watson 2,00 $ 1,820.00 Numerous telephone calls, meelings and review of materials.
o7/06/17 14798 Gregory Watson 400 3% 3,640.00 Numerous telephone calls, meetings and review of matenials.
Q7/05A17 14798 Gregory Watson 12.00 $ 10,920.00 Numerous telephone calls, meetings and review of materials.
Q704117 14798 Gregory Waison 12.00 $ 10,920.00 Numerous telephone calls, meetings and review of materials.
07/03M17 14798 Gregory Watson 200 % 1,820.00 Telephone calls and review materals.

Q7/02/117 14798 Gregory Watson 200 § 1,820,00 Telephone calls and review mateials.

o717 14798 Gregory Watson 200 % 1,820,00 Telephone calls,

On-going meetings/discussions/calls, and corespondence with ma
nagement/Osler/NRF/BM Ofinternal/other slakeholders; attend to numerous
vendor matiers; review of correspondence received, cash flow forecast;

0710317 23261 James Robinson 500 § 3,550.00 purchasing/ordering status and analysis regarding same; critical vendor
review and analysis; varfance reporling; Moniior's report; review and comment
on drafl materials; disbursement review and analysis; attend calls with
vendors; security deposit analysis and review.

Review drafi affidavit and provide comments to NRF; respond to emails

o7io2i17 26261 James Rebinson 450 % 3,195.00 received from company; atiend conference calt with Osler regarding same.

07/01/17 23261 James Robinson 250 $ 1,775.00 Respond to correspondence received regarding various matlers.

On-going meetings/discussions/calls, and correspondence with ma
nagemenl/Osler/NRF/BMOAnternai/other slakeholders; atlend fo numerous
vendor matlers: review of correspondence received; cash flow forecast;

07/04/17 23261 James Robinsen 1450 § 10,295.00 . purchasingfordering status and analysis regarding same; critical vender
review and analysis; variance repcrting; Monitor's repori; review and comment
on drat materials; disbursement review and analysis; attend caiis with
vendors; security deposit analysis and review.

Or-going meetings/discussions/calls, and correspondence with ma
nagement/Csler/NRF/BMC/internal/other stakeholders; atfend to numerous
vendor matters; review of carrespondence received; cash flow forecast;

07/05M17 23261 James Robinson 13.00 § 9,230.00 purchasing/ordering status and analysis regarding same; critical vendor
review and analysis; variance reporing; Monitor's report; review and comment
on draft materials; disbursement review and analysis; attend calls with
vendors; security deposit analysis and review,

On-going meetings/discussions/calls, and correspondence with ma
nagement/Osler/NRF/BMO/internal/other slakeholders, attend to numerous
vendor matters; review of correspondence received; cash flow forecast,

07/06M17 23281 James Rebinson 13.50 % 9,585,00 purchasing/ordering status and analysis regarding same; critical vendor
review and analysis; variance reporting; Monitor's report; review and comment
on drafl materials; disbursement review and analysis; attend calls with
vendors; security deposit analysis and review.
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Dtate

THH#H

Name

Hours

Amount

Narrative

o707ty

07109417
07077
0707117
07/06/17
07/05/17

07/09/47

07/08/17

07/0717

07/06/17

07/05/17

O7I04117

D7/06/17

07/05/17

07/04/17

oriany
o787

07/o77

07/06M17

07/05/17

o7/04M7

07/0317
0710917

23261

15610
15610
15610
15610
15610

22538

22538

22538

22538

22538

22538

24354

24354

24354

24354
18441

18441

18441

18441

18441

18441
14800

James Robinson

Jamie Engen
Jamie Engen
Jamie Engen
Jamie Engen
Jarnie Engen

Kamran Hamidi

Kamran Hamigi

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi

Karmran Hamidi

Kathleen Foster
Kaithleen Foster
Kathleen Foster

Kathleen Foster
Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Paul Bishop

12.50

7.90
6,30
5.40
10.90
B.30

5.50

6.00

8.50

12.80

12.50

13.50

0.30

0.20

0.20

0.30
0,80

11.00

12.00

11.00

12,00

1.00
3.10

45 4 0 B

8,875.00

5,925,00
4,725.00
4,050.00
8,175.00
4,725.00

3,135.00

3,420.00

4,845.00

7,353.00

7,125.00

7,695.00

31.50
21.00
21.00

31.50
260.00

3,575.00

3,600.00

3,575.00

3,900.00

325.00
2,821,00

On-going meetings/discussions/calls, and correspondence with ma
nagement/Osle/NRF/BMO/internaifother stakeholders; attend to numerous
vendor matters; review of correspondence received; cash flow forecast;
purchasing/ordering status and analysis regarding same; critical vendor
review and analysis; variance reporting; Monitor's report; review and comment
on draft materials; disbursement review and analysis; attend cafis with
vendors; security deposit analysis and review,

Travel to Torcnto

Travel fo Vancouver

Working on inventory and /5 orders

Review of materials introduction 1o Sears pecpleGeneral discussions -
Travel to Torento

Updated cash fiow forecast regarding the updated proposals. Call with Steve
Bissell re: same, Reviewed updated proposals regarding Liquidaiion Agency
Agreement.

Worked on cash flow forecast for upcoming stay exiension and third parly
#iquidation scenario. Correspondence with Steve Bissell re: same.

Reviewed liquidation proposal analysis and reviewed updated terms of the
Liquidation Agency dratt agreement. \Worked on modeling third party
liquidation scenario in the DIP budget and cash flow forecast. Calls with
Management and {egal counsel.

Calls with Monitor's counsel and company counsel. Worked on cash flow
forecast for CCAA purposes and reflecled actual results &ill July 1 and updated
restructuring fees and other costs as a result of timing differences.

Variance reporting analysis and provided comments, Meetings with
Management to discuss outstanding iterns and presented surmmary of
vanance analysis. Reviewed Liquidatior Agent draft agreement and reviewed
cash flow analysis, Multiple queries re: benefits issues for refirees. Attended
Monitor's hotline calls.

Call with Monitor's counsel. Worked on variance reperling. Worked on cash
flow forecast and reviewed liquidation agency agreement. Attended to calls on
the Monitor's hotline. Call with company counsel. Review of Initial Order and
affidavits.

Website updates performed for FT1 Case Sites for Sears Canada Group.
Requested by email by Linda Kelly.

Website update performed for FTI Case Sites for Sears Canada Group.
Requested by email by Linda Kelly.

Website update performed for FT1 Case Sites for Sears Canada Group.
Requested by email by Linda Kelly.

Website update performed for FT| Case Sites for Sears Canada Group.
Requested by email by Linda Keliy.

Responding to emails from menitors inbox.

Various fle matiers, monitoring inbox and replying to emails and VM's from
various parfies, following up with management on various matters. Calls with
vendors, meetings with management on sub- contractor invoices.

Various file matters, monitoring inbox and replying fo emails and VM's from
various partles, following up with management on various matters, Calls with
vendors, meetings with management on sub- contractor involces.

Various file matters, montioring inbox and replying tc emajis and VM's from
various parfies, foliowing up with management on various matters. Calls with
vendoss, meelings with management on sub- contraclor invoices.

Various file matters, monitoring inbox and replying 1o emails and VM's from
various parties, following up with management on various matters. Calls with
vendars, following up on rent enquiries and discrepancies, meeling with HR,
calls with HR on various employee quesficns.

Responding to emails and VM's from monitors inbox.
Review and comment on correspondence from EY/Farbers, review and edit
report
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Date

TK#

Name

Hours

Amount

Narrative

07108117

ariarny

o7io6NT

0710517

07/04/17

07/09/17

07103117
o7/io2MT

07/01117

o7/04M7

o7y

07/06/17

o707t

07/08/17

07/08M7T

07/07/17

07/06/17

07/05M17

14800
4800

14800

14800

14800

14856

14856
14856

14856

14856

14856

14856

14856
14858

24231

24231

2423%

24231

Paul Bishop

Paul Bishop

Paul Bishop

Paui Bishop

Paul Bishop

Steven Bissell

Steven Bissell

Sieven Bissell

Sieven Bissell

Steven Bissell

Steven Bissell

Steven Bisself

Steven Bissell

Steven Bissell

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

4.80

6.40

870

B.70

7.50

3.80

2.00

6.30

5.80

12.80

14.00

11.30

11.30

580

0.80

B.50

i2.30

11.20

4,358.00
5,824.00

7,917.00

7,917.00

6,825.00

2,850.00

1,500.00

4,725.00

4,350.00

9,600.00

10,500.00

8,475.00

8,475.00
4,350.00

328.00

3,485.00

5,043.00

4,633.00

Call with counsel re reporl and other matters, calf with counsel to company,
BMO and potential interested party, call with NRF, OHH and company re
Supplier issues, call with Farbers and EY re pension issues, commence repont
edit

Call with counsel re suppliers, trust, dip and other issues. review of material re
pensions, review of cashflow, call with eounsel re DiP, SISP, LC's and other
matters. Review of financial information

Call with BMQ, OHH, Counsel to the ABL, Counsel {e the Term Lenders, Call
with Counsel o FISCO. Call with Menitor's counsel, call with Monitors counsel
and OHH., Review of information provided to Farbers and EY. Mditipie
correspondence, review of Budgets

Caif with monitor's counsel, call with campany counse!, and advisors to
FISCO. Meeting with PRRR and Farbers, cails with BMO, OHH, NRF re DIP
and deemed trust, review of press release, review of ISP and other
documents, review information requests, multiple correspondence

Review of financial information, review of SISP and other documents, multiple
comespondence, call with DIP Jenders, calls with Monitor;s counsel, OHH and
Company

Analysis and updates re proposals from liquidators, Calls and correspendence
with Cempany, BMO, Monitor and Financial Advisors to Senior Lenders re
same.

Conference calls and related matters re liquidation proposals.

Anatlysis in support of review cf propoasals from liquidators. Update cail re
summary of liguidation proposals,

Call with Monitor, Monitor's legal counse! and counsel to DIP Lenders re SISP.
Review and analysis of liquidaiion proposals. Call with Company, Lenders'
counsel and Moenitor re 5i5P.

Calls and analysis in support of assessing the liquidation propssals. Calls with
Rep Counsel and counsel in respect of FSCO re DIP. Follow up cails with DIP
1 enders re same, Correspondence with Management re vendor matters, Call
with Company's legal counsel, DIF Lenders' counsel, Menitor and Moritor's
tegal counsel. CCAA matters including discussions and correspondence with
Management and vendors.

Review of aciual vs, budget analysis, Email correspendence re same. Update
cali with FTI team and Monitor's legal counsel. Calls in BMO re CCAA cash
flow forecast. Call with financial advisors to Representative Counsel re CCAA
cash flow forecast. Call with interesied party re liquidation proposals.
Conference calls with Management and vendors.

Email correspondence re CCAA-related malters, Review of final motion
materials in respect of Comeback Hearing. Call with Senior Lenders' counse!,
Company's counsel and Monitor and Monitor's legal counsel. Cali with
Financial Advisors to Rep Counsel. Conference calis with Management and
vendors.

Review and comments re actual vs budget reporting. Cenference calls with
Management and vendors.

Update call with Mor#or team and legal counse!. Review of analysis prepared
by financial advisors to Rep Counseis. Review of Agency Agreements for the
purposas of updating cash flow forecast assumptions.

Call with BMO to discuss payrol items / review payroll data.

Review variance reporting and finalize variance report. Discuss with TS on
SISP. Review fees relaling to varance report and discuss with BC and MH,
Prepare template for key data tracking summary.Continue variance reporting
and review disbursements f cask: fiie for past few months. Reconcile
disbursements in variance reporting.

Work with TS on SISP, meeting with BMO, discussion with MH on variance
analysis, discuss with KH on variance analysis.Work on GT variance reporting
} CF forecast for upcoming reporting. GT emails / requests for variance
reporting / forecast.

Work with MH on variance reporl. Meet with BW on variance discussions.
Wark with TS on SISP. Meeting with BMO for additional requests.
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Date

THH

Name

Hours

Amount

Narrative

10/08/47

10/10/17

10M117

10M2117

ioH2M7

10{1317

1011317

1012117
101117

10/10/47
10/09/17

101017

10/06/17

101117

101217

101317

10/09/17
10110117

101117

1012117
101317

18569

18569

18569

185669

18569

18569

14798

14798
14798

14798
14798

232761

23261

23261

23261

23261

15610
15610

15610

15610
15610

Brett Wilson

Breti Wilscn

Brett Wilson

Bredt Wilson

Brett Wilson

Bretf Wilson

Gregory Walson

Gregory Watson
Gregory Walson

Gregory Watson
Gregory Watson

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

Jamie Engen

Jamie Engen
Jamie Engen

Jamie Engen

Jamie Engen

6.60

9.60

10,10

6.30

4.80

5,20

8.00

7.00
10.00

10.00
8.00

9.50

3,50

10.00

B.00

9.50

7.20
9.50

8.90

8.30
6.40

B B 8

3,333.00

4,848.00

5,100.50

3,181,50

2,424.00

2,626.00

7,280.00

6,370.00
9,100.00

,100.00
7,280.00

6,745.00

2,485,00

7,100.00

5,680,00

6,745.00

5,400.00
7,125,00

6,675.00

6,975.00
4,800.00

Travel to client site .

Review and discussions with SCI, Corbe# and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly :
disbursements, ongoing vendor discussions, updating disbursement tracker, i
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same

Review and discussions with SCJ, Corbeil and SLH working group surrounding
critical vendors, advanced paymentis, security deposits and weekly
disbursements, ongoing vender discussions, updating disbursement iracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meelings,
emails regarding same:

Travel o client site

Review and discussions with SCI, Corbeil and SLH working group surrounding
crilical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going catls, meelings,
emails regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
crilical vendors, advanced payments, security deposits and weekly
disbursements, ongeing vender discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same

Court attendance. Numerous meetings re next steps, Document review and
repay part of DIP.

Preparation for court. Cash flow and Dip review.

Preparation for court. Ops review.

Prepare for court, Ops and document review. Credifor felephone calls.
Telephone calts re Dip and liquidation matters.

Aftend various meetings/calls with Management/Osler/NRFC/AZM/BMO/other
stakeholders and their legalffinancial advisors; review of disbursements;
address various landlord matters; creditor matters and discussions regarding
same; preparation and review of court materials; preparalion and review of
Monitor's report; SiSP relaled matters.

Attend status call with NRFC; review dratt order and materials; review updated
KERP meodel

Attend various meetings/calls with Managemenl/Oster/NRFC/AEM/BMO/other
stakeholders and their legalfinancial advisors; review of disbursements;
address various landlord matters: creditor matters and discussions regarding
same; preparation and review of courl materials; preparation and review of
Moniior's report; SISP relaled matters.

Aftend varous meetingsfcalls with Management/Oster/NRFC/AEM/BMO/other
stakeholders and their iegaifinancial advisors; review of dishursements;
address various landlord matters; creditor matlers and discussions regarding
same; preparation and review of courl materials; preparation and review of
Monitor's feport; SISP related matters.

Attend various meetings/calls with Managemeni/Csler/NRFC/AEM/BMO/other
stakeholders and their legatfinancial advisors; review of disbursements;
address various landlord matters; creditor matters and discussions regarding
same; preparation and review of court maleriais; preparation and review of
Monitor's report; SISP relaled matters,

Travel io Toronto

Review of PO's and discussion re purchasing gaing forwardReview of
Hardship applicationsDiscussion with Hardship applicants

Review of Hardship applicationsDiscussion with hardship
applicantsDiscussion with legal counset re applications

Review of hardship applicationsDiscussion with respect to how to handle
outstanding PO's

Travel to Vancouver
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Date

TKE

Name

Hours

Amount

Narrative

10M3/17
1011517

1011217

1011417

10M10/17

10/09/17
10110117

101117
1011217

" qoranT

101117

10/10/17

10/08/17

301317

1010117

10147

1012117

1011517
1011417

10M13/17

15610
15610

22538

22538

22538

22538

24354

24354

24354

24354

18441

18441

18441

23551

23551

23551

23551

14800
14800

14800

Jamie Engen

Jamie Engen

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi

Kamran Hamidi
Kathleen Foster

Kathleen Foster

Kathleen Foster

Kathieen Foster

Linda Kelly

Linda Keliy

Linda Kelly

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shiermarn

Paul Bishop
Paul Bishop

Paul Bishop

5.30
7.10

8.90

10.10

9.80

9.10

0.30

0.30

1.00

0.50

9.0¢

11.00

$1.00

6.50

2.70

5.80

4.80

1.10
2.20

3,975.00
5,325.00

5,073,00

5,757.00

5,586,00

5,187.00
31.50

31.50

105.00

52.50

2,925.00

3,575.00

3,575.00

2,665.00

1,107.00

2,378.00

1,968.00

1,001.00
2,002.00

7,462.00

Review of Outstanding ordersUpdate call with legal counselDiscussion with
Ursel re Hardship fund
Travel to Toronto

Review of Supplement to Monitor's 4th Report and provided cormments,
Finalized actuat vs budget reporting and CCAA forecast. Correspondence with
financial advisors (A8M, Farber, EY) to provide DIP reporting package.

Court Reporting - review of Monitor's 4th Report. Reviewed variance reporting
and BBC documents. Worked cn DIP reporting package, actual vs. budget
reporting for Monilor's report and CCAA forecasi. Calls with FTI team,

Review of drafl DIP amendments. Calls with FTI team and Monitor's counsel,
Worked on Reporling package for DIP lenders, Meetings with Management.

DIP budget update and scenarios, Calls and meetings with FTI team and
A8M. Worked on daily cash flow forecast.

Website updates perfarmed for FT| Case Siles for Sears Canada Group.
Requested by ema}l by Linda Kelly.

Website updates performed for FT1 Case Sites for Sears Canada Group,
Requested by emai by Linda Kelly.

Website updates performed for FT1 Case Sites for Sears Canada Group,
Reguested by email by William Zheng-Bassier, Brefl Wilson and Jim Robinson

Websile updates performed for FTI Case Sites for Sears Canada Group.
Requested by email by William Zheng-Bassier,,

Monitoring inbox and responding to emails and voicemai!'s,, preparing
documents for posting to monitors website, Updating Hardship Fund
applicalions, following up re same. Following up with management on
ouisianding matters in monitors inhex. Updating deposit summary ,
correspondence with BM re same, reconciling amounts received and
identifying transaclions.

Monitoring inbox and responding to emails and voicemail's, preparing
dacuments for posting to monitors website. Updating Hardship Fund
appiications, following up re same. Foliowing up with management on
outstanding matlers in monitors inbox. Updating deposit surmmary ,
correspondence with BM re same, reconciling amounts received and
identifying transactions.

Moenitoring inbox and responding to emails and voicemail's, preparing
documents for posting to monitors website. Updating Hardship Fund
applications, fallowing up re same, Following up with management on
outstanding matters in monitors inbox. Updating deposit summary ,
correspondence with BMO re same, reconciling amounts received and
identifying transactions.

Finish reading Monitor's 4th Report and Supplement fo the 4th ReportRead/
review the Agency Agreements for the next round of liquidationsCall with
Sears re payments going forward and final reconcilationsReview of finat
inventory (open) cost calcs

Emails agreeing on final net guaranty 2amount and treatment of remaining
amount to be funded - reconciliation processEmails regarding handover of the
bid deposit repayment, getling access to S driveReviewing Consultancy rec
pravided by Sears Sending Internal reconciliation to Sears re position on
Agency Agreement

Emaiis regarding Guaranteed Amount and Final ReconciliationWeekly
Catl/Meeting w Sears/ Hilco re Final ReconciliationReview of Hilco doc's
(payment schedules to date)Emaiis regarding wire payments ofs o Hilco

Internal circulation of a snapshot view of the current reconciliation and re-calc

of profit sharing and agents base feeReview of missing division sales received
frorm Sears - Updaie tracking sheet to include these salesEmails with Sears re
proposed path forward on determining final open inventory cost valuesReview
of Sears Proceeds calc's Started to read Monitors' 4th Report

Cal's and emails re employee retention

Calls and emails re retention, review of analysis re same

AHend court, atlend company premises meeting with executives, calls re
retention, muliple ematis, review of transfers re property sales, calls re same,
comrespondence re retention
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Date

TH#

Name

Hours

Amount

Narrative

10M12147

101117

10M0M7

10/09/17

101317

10112117

10111447

10/10/17

10/09{17
10M3A7

1041217

101117

10/10/47

14800

14800

14800

14800

14856

14856

14856

14856

14856
24231

24231

24231

24231

aul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissel

William Zheng-
BPassier
Wiliam Zheng-
Bassier

William Zheng-

Bassier

william Zheng-
Bassier

9.70

11.30

10.20

4.80

1.80

10.30

10.00

.30

8.30

4.30

530

7.20

B.10

8,827.00

10,283.00

9,282.00

4,368.00

1,350.00

7.725.00

7,500.00

Finalise supplemental report, review of multiple docs, call with SC re
employee retention, call with employee rep counsel and company, review of
correspondence re multiple matters

Call with SC re DIP and liquidation agreement, call re DIP amendments,
review of cashflow, review of DIP docs, meeting with Rep Counsel and PRRR
plu advisors, call with HW re KERP, call with MW re status, call with OP re
status, multiple emails, review of report, finalise same, call with PRRR

Call with counsel re status, calls with counset re dip amendments, calt re cash
Tiow forecast, call re DIP budget, call with SC, multiple emails, review of
documents and cashflow

Multiple emails, calls re DIP and other matlers, review of documents and |
amendments

Monitor and jegal counsel update call. Discussions with FT] Team re KERP.
Follow-up re various pending matters in respect of closing of transactions
pursuant to the SiSP, Confirmation of receipt of funds and issuance of
distributions in respect of closed transactions pursuant to the SISP.

Review and execution of Monitor's certificates re closing of transaciions in
respect of SISP. Follow-up re KERP discussion with Financial Advisor to

t enders and CFO. Confirmaticn of statement of adjusirhents re lease
surfender transaciions approved by the Courl. Caft with Company counsel re
{reatment of gift cards and toyalty program poinis re Agency Agreement. Email
correspondence and information requests re fransactions approved by the
Court.

Call with Company counse], DIF Lender counseiand Monitor/Menitor counsel
re DIP amendments. Meeting with Management re termination of contracts.
Review and analysis of proposed covenants pursuant to the DIP
Amendments.Updates and edits and follow-up re real estate transaciions and
closing related matters, Email correspandence and various follow-up re CCAA
matters.

Update call with Monitor and Menitor's counse!. Updale call with Osler,
Manitor and Monitor's counsel re nexd steps in respect of the DIF Credit

" agreement amendments. Discussions with Company and FTI Team regarding

6,975.00

6,225.00
1,763.00

2,173.00

2,852,00

3,3z1.00

daity cash flow forecast for the week ending Octoker 14, 2017. Review and
comments re affidavit re liquidation approval motion. Mulliple call in respect of
proposed amendments to DIP Credit facilifies. Confirmation of SOAs re lease
surrender and assignment transactions.

Email correspondense re Revised DIP Budget, Updates and edits to the DIP
Budget. Call with A&M to review DIP Budgel.

Follow up on sears hotline / inkox. Respond to various creditor inquiries.

Fallow up on sears hotline / inbox, Respond to various creditor inguiries.

Review vaniance analysis with MH and LL. Update based on comments
provided.Review report with BW and update report based on discussions,
Provide final report to BW.

Prepare variance analysis, review and discuss with KH, LL, and MH. Follow
up on discrepancies and changes in variance reporting. Review BBC and
update variance reporling with comments provided.

GRAND TOTAL

382,70 § 252,898.50

;
|
|
|
|
i
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F T I

CONSULTING
FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Torenta ON M5K1G8
October 27, 2017

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29002905

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through October 22, 2017,

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

tg;/l‘; i

Gregory Wats on
Senior Managing Director

Enclosures

HST Registration No. 835718024RTO001
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CONSULTING

Invoice Remittance

Sears Canada Inc. October 27, 2017
c/o Osler, Hoskin & Harcourt LL.P FTT Invoice No. 29002905
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through October 22, 2017

cAD (3)
PLOTESSIONAL SEIVICES ... eeteeeeeeees et eeee et ee e e ee e e ee e eem e eee et seaeststaessesasannasnns l$251 638 00
FXPEIISES.......ovveeacsevsrisersssessnseseses s iessses s et esei s S $1 690 75-
Total Fees and Expenses ¥ $2:53,:328.75 |

HST Registration No. 835718024RT0001 7 $32,932.74

Total AR DUE this PEiOU. ..o oo s it 1 $286,261.49

Previous Balance TUe ..o oo st st s - G $297.441.66

Total Amount Due.................. $583,703.15

FPlease Wire T ramjferaT 0_:.‘

* Bank of Nova Scot:a R
Scotia Plaza, 44 Klng Street West
Torotito, ONT: ‘MSH 1H1 e

~ Swift Code:: NOHSC CATT

* Bank Nuinber:- 002
Beneﬁcnary F'I‘I Consultmg Canada Inc.
Beneﬁc:ary account number: 476960861715

HST Registration No. 835718024RT0001
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CONSULTING

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current Inveice Period: Charges Posted through October 22, 2017
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Invoice Summary

October 27, 2017

FTI Invoice No. 29002905

FTI Job No. 420936.0003
Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Watson Senior Managing Director $910.00 46.0 $41,860.00
Paul Bishop Senior Managing Director $910.00 337 $30,667.00
Steven Bissell Managing Director $750.00  39.1 $29,325.00
Jamie Engen Managing Director $750.00 361 $27,075.00
Craig Munro Managing Director $710.00 0.2 $142.00
James Robinson Managing Director $710.00 515 $36,565.00
Kamran Hamidi Director $570.00 29.8 $16,986.00
Brett Wilson Director $505.00 42.6 $21,513.00
Lindsay Shierman Senior Consultant $410.00 341 $13,981.00
William Zheng-Bassier Senjor Censultant $410.00 46.9 $19,229.00
Linda Kelly Consultant $325.00 6.0 $1,950.00
Elizabeth Pearson Consultant $325.00 37.0 $12,025.00
Brandi Swift - Consultant $325.00 0.5 $162.50
Kathleen Foster Administrative Professional $105.00 1.5 $157.50

Total Hours and Fees

405.0 3251,638.00

Business Meals $552.83
T.odging $590.44
Transportation $547.48
Total Expenses $1,650.75
HST Registration No. 835718024RT0001 $32,932.74
Invoice Total for Current Period 5286,261.49

HST Registration No. 835718024RT0001




Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount

Invoice #29002905

Standard

Professional Hours Rates Amount
Gregory Watson 45.00 $ 910 $ 41,8580.00
Paul Bishop 33.70 910 30,667.00
Steven Bissell 39.10 750 29,325.00
Jamie Engen 39.20 750 29,400.00
Craig Munro 0.20 710 142.00
James Robinson 51,560 710 36,565.00
Kamran Hamidi 29.80 570 16,986.00
Brett Wilson 46.70 505 23,683.50
William Zheng-Bassier 46.90 410 19,229.00
Lindsay Shierman 34.10 410 13,981.00
Linda Kelly 6.00 325 1,950.00
Elizabeth Pearson 37.60 325 12,025,00
Brandi Swift 0.50 325 162.50
Kathleen Foster 1.50 105 157.50
Total Hours and Fees 412.20 $ 256,033.50
Jamie Engen -3.1 750 (2,325.00}
Brett Wiison -4.1 505 (2,070.50)
Lindsay Shierman 0.0 410 -
Courtesy Discount (Travel Time) -7.2 (4,395.50)
Total Expenses 1,690.75
Tofal Fees and Expenses 253,328.75
13% HST #835718024RT0OD01 32,932.74
TOTAL DUE AND PAYABLE UPON RECEIPT $ 286,261.49

B-120
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Sears Canada
420956.0002 - October 22, 2017

Date THH# Name Hours Amount Narrative
10M91T 25049  Brandi Swift 050 % 162.50 Correspondance with Scotiabank re. new bank account set up
Review and discussions with SCI, Corbefi and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongeing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating informaticn for weekly dashboard, on-going calls, meelings,
emails regarding same
10/20417 18569 Breft Wilson 630 3 3,181.50 Travel ta cliept site
Review and discussions with SCI, Corbeit and SLH working group surrounding
criical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating informaticn for weekly dashboard, on-going calls, meetings,
emails regarding same |

10f20017 18569  DBrett Wilson 310§ 1,565.50

10/1917 18569 Brett Wilson 10,40 & 5,252.00

Review and discussians with SCI, Corbeit and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating informaticn for weekly dashboard, on-going calls, meetings,
emails regarding same

10/18/17 18569 Brett Wilson 910 % 4,595.50

Review and discussions with SCI, Corbeil and SLH working group surrounding
crifical vendors, advanced payments, security deposits and weekly
disbursernents, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with werking group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same

101717 18569 Breft Wilson 830 § 4,191,50

Review and discussions with SCI, Corbeil and SLH working group sumounding
critical vendors, advanced payments, security deposits and weekly
disbursemenis, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with werking group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same
2,929.00 Travelto client site

142.00 TC with creditor. TG with party interesled in

975,00 Managing of Monitor hotline & influx of warranty-related calls
Managing Meniior hotline, incerporating Sears Customer Senvice feam into
managing warranty-related calls
292500 Management of Monior hotline
4,225.00 Managemeni of Monitor hoiline

10M6/17 18569 Bretl Wilson 370 % 1,868.50

101617 18569 Brett Wilson 5.80
10116117 20283  Craig Munro 0.20

102217 20840 Elizabeth Pearson 3.00
10/21117 20840  Elizabeth Pearson 6.00 1,950.00

10720117 20840 Elizabeth Pearson 9.00
10M19/17 20840 Elizabeth Pearson 43.00

R N I Y O A i ]

10/18/17 20840 Elizabeth Fearson 6.00 1,950.00 Management of Monitor hoiline - influx of warranty-related calls and emails

Review of cash flows. Multiples creditor meetings and telephone calts re

claims,

Review of cash flows. Multiples creditor meetings and tetephone calls re

claims.

Review of cash flows. Multiples creditor meetings and teiephone calls re

claims.

Review of cash flows. Multiples creditor meetings and 1elephene calls re

claims.

Review of cash flows, Multiples creditor meetings and telephone calls re

claims.,

Discussions/meetings/conference calls with various stakeholders including

. Management/BMO/Osler/NRFC/KSVirep counsel; disclaimer review and

10/16/17 23261 James Robinson 10,00 § 7,100.00 processing; disbursement review and processing; attend to various creditor
matters and inquisies; licensee and consignment vendor matters; landlord
matlers; Corbeil and SLH matters.

10/20/17 14798  Gregory Watson 9,00 3% 8,190.00
10/19/17 14798 Gregory Watson 800 & 7,280.00
101817 14798  Gregory Watson 1000 § 9,100.00
101717 14798 Gregory Watson 9,00 3 8,190.00

10116117 14798 Gregory Watson 10,00 3 9,100.00

Discussions/meetings/conference calls with various stakeholders including
Management/BMO/Osler/NRFC/KSVirep counsel; disclaimer review and
10MTHT 23261 James Robinson 10.50 % 7,455,080 processing; disbursernent review and processing; attend fo various creditor
matters and inquiries; licensee and consignment vendor matters; Jandlord
mafters; Corbeil and SLH matlers,
Discussionsimeetings/conference calls with various stakeholders including
Management/BMO/Osler/NRFC/KSVIrep counsel; disclaimer review and
101817 23261 James Robinson 11,50 8,165.00 processing; disbursement review and processing; atlend to various creditor
matters and inquines; ficensee and consignment vendor matters; landlord
matters; Corbeil and SLH matters.
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Date

TK#

Name

Hours

Amount

Narrative

10119117

10/20/17

10022117
1082017
1011917

10/18/17

1011717

10/16/17
1021117
10/20/17

1018417

1oM8/17
101717
10/16/17

10/20M7
10/917
10/1817
1011717

1011617

10M16/17
10177
108y

10720017

1011917

101817

23261

23261

15610
15610
15610

15610

15610

15610

22538

22538

22538

22538
22538
22538

24354

24354

24354

24354

243564

18441

18441

18441

23551

23551

23551

James Robinson

. James Rabinson

Jarnie Engen
Jamie Engen

Jamie Engen

Jamie Engen

Jamie Engeﬁ

Jamie Engen
Kamran Hamidi
Kamran Hamid}

Kamran Hamidi

Kamran Hamidi
Kamran Harnidi

Kamran Hamidi
Kathieen Foster
Kathleen Foster
Kathleen Fosler
Kathleen Fosler

Kathleen Foster

Linda Keily
Linda Keily
Linda Kelly

Lirdsay Shierman

Lindsay Shierman

Lindsay Shierman

10.00

9.50

7.40
360

570

4.60

4.60

9.30

2.50

9.50

3.00

2.60
3.30

9.00

0.30

0.30

0.30

200

2.00

2.00

2.50

8.00

8.00

7,100.00

6,745.00

5,650.00
2,700.00
4.275.00

3,450.00

6,450.00

6,975.00

1,425.00

5415.00

1,710.00

§.425,00
+,881.00
5,130.00

31.50
31.50
31.50
31.50

31.50

650,00

650.00

650.00

1,025.00

3,280.00

3,280.00

Discussions/meetings/conference calls with various stakeholders including
Management/BMO/Osler!NRFC/KSVirep counsel; disclaimer review and
processing; disbursement review and processing; attend o vanous creditor
matlers and inguiries; licensee and consignment vendor matlers; landlord
matlers; Corbeil and SLH matters.

Discussions/meetings/conference calls with various stakeholders including
Managemenl/BMO/Osler/NRFC/KSV/rep counsel; disclaimer review and
processing; disbursement review and processing, atlend to various creditor
matlers and inquiries; licensee and consignment vendor matters; landlord
malters; Cerbeil and SLH matlers.

Travel to Toronto

Update call with legal counselCalls with custemers re warrantiesCalls with
employees re Hardship fund Call with Service Canada

Travel to Vancouver .

Update cal with legal counselDiscussions with Sears employees re Claims
processReview and discussions re outstanding PO'sDiscussions with
applicants re Hardship fund paymentsDiscussions with customers re
warranties

Discussion re Claims precess and WEPPA claims processReview of
outstanding PO's and discussion with sespect fo how to handieReview of
Hardship applications

Update call with legal counseiDiscussions with respect o claims
processEmployee hardship fund discussionsDiscussions with Service Canada

Worked on Monitor's hotline plan and sirategy. Worked onj
analysis,

Worked on Menitor's hotline and prepared plan to deal with 1,000+ customer
cells re; warranties, Calls with FT1 team and Monitor's counsel. Meetings with
Management. :

Call with A&M {o discuss variance reporling, Worked on Monitor's hofline and
answered feam's queries re: customer warranles.

Worked on Reporting package for DI lenders. Calls with FT1 team and
Monitor's counsel, Meetings with Management.

Reviewed DIP cash flow forecast for submission 1o Jenders,

Review of DIP variance reporting and bormowing base cerlificate. Calls with
FT! team and Monitor's counsel. Meetings with Management.

Website updates performed for FT1 Case Sites for Sears Canada Group.
Requested by email by Kamran Hamidi.

Website updates performed for FTI Case Sites for Sears Canada Group,
Requested by email by William Zheng-Bassier,

Website updates performed for FTI Case Sites for Sears Canada Group.
Requested by email by William Zheng-Bassier.

Website updates performed for FTI Case Sites for Sears Canada Group.
Requested by email by Linda Kelly.

Website updates performed for FT Case Sites for Sears Canada Group,
Requested by email by Wiliam Zheng-Bassier,

Responding re questions on Hardship fund and emails and voicemail's,
Correspondence re deposils and wire transfers, correspondence re website
and voicemail,

Responding re questions on hard ship fund and emails and voicemail's,
Comespondence re deposils and wire fransfers, correspondence re website
and voicemail,

Responding re questions on Hardship fund and emafis and voicemail's,
Comespondence re deposiés and wire fransfers, correspondence re Webster
and voicemail.

Update sales tracker for first day of sales (Oct 19), distribuie sales summary to
groupEmails with Sears management re opening inventory amount for table

Respond to calls / emails from Sears HotlineFinalize Liquidation Sales
template pre-Sale CommencementSet up frust account for empioyee hardship
account funds / send information fo SearsFollow up on bid deposit, update
sheet

Calls and review of amount due under guaranty Letler of Gredit review /
occupancy expense reviewWeekly caft with Agent and Sears re Final
Reconeiliation Lpdate Respond to calls f emails on Sears Hotline
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Date

TK#

Name

Hours

Amount

Narrative

10/17147

10M16M7

101617

10117117

10M8M17

10/18/17

- A0R20MT

101617

1017117

101817

10817

10/20117

10122117

10/20{17

23551

23551

14800

14800

14800

14800

14800

14856

14836

14856

14856

14856

24231

24231

Lindsay Shierman

Lindsay Shierman

Paul Bishop

Paul Bishop
Pau! Bishop

Paul Bishop

Paul Bishop

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissell

William Zheng-
Bassier
Wiliam Zheng-
Bassier

8.00

7.60

B.20

5.90

6.80

6.40

5.30

10,50

8,00

6.50

7.30

.80

4.30

B.00

5

3,280.00

3,116.00

7,462.00

5,368.00

6,275.00

5,824.00

5,733,00

7,875.00

6,000.00

4,B75.00

5,475.00

5,100.00

1,763.00

3,280.00

Review Consulting Invoices ofs for Outlet Storessummary email sent to Sears
re final reconciliationsResponding to Calls / Emails on HotlineReview of Net
Minimum Guaranty Calc due for payment pre- Sale Cormmencemeni Date

Responding to calis/ emails on the Monitor general inquiry hotlineWire deposit
return for bidCall with Sears re Proceeds payment Setting up Template for
next round of liquidations

Call with counsel re status, report, KERP, and other matters, atlend company
meet with BW and BP, call with BK re KERP, multiple emails re kerp, review
and edit report, multipie emails, call with inlerested party

Calls wilh counsel re report and other matlers, calls with advisers re kerp,
emails re same, call re appointment of administrator, finalise and issus reper{

Calls with counsel, atlend court for hearing, call with counsel re SISP and
leases, review of proposals, calls and emails re warranties, multiple emails

Review of propusals and alternatives, call with FA's to discuss real estate, call
with counsel re same, multiple emails, review of TUV issue

Call with counsel re SISP, stakeholders, status of proposals and other matlers,
correspondence with SC re communications, call with LL, review of real es{ate
proposals, review of historical company financial statements, multiple emails,
review of information for website

Update call with Monitor and Monitor's legal counsel. Meeting with
Management re vendor communications following announcement of closing
stores. Edits to KERP 2 summary table and email cerrespondence with
financial advisors to various stakehoiders re same. Meeting wilh Management
{o discuss payments owing pursuant to Agency Agreement re first round store
closures, Confirmation of proceeds from sale of Sear Home Services, Email
correspondence with Financial Adviser to Lenders requesting confirmation of
allocation of proceeds available for distribution. Update meeting with FTI team
re on-going matters and next steps. Draft respanse to stakeholder enquiries re
protection agreements and status of same in liquidation proceedings.
Discyssions with Management re post-Filing matlers,

Review of Company press release re change in pension plan administrator.
Review of 5th Report of the Monitor in respect of the motion for an Additional
KERP. Updated tracking of closing transactions. Follow-up with Management
re termination of contracts. Review of dealer incentive payment request.
Miscussions with CFO re base inveniory for calcutation of Initial Guaraniee
amount from Agent. Reconciliation of Initial Guarantee amount. Gonstruction
Lien call with Company and their legal counsel.Call with interested buyer re
owned real properies.

Updated call with Monitor and Monitor's legal counsel, SISP update call,
Analysis of initial guarantee amount pursuant fo Agency Agreement, Call with
representative from Sunlife re cut-off of retiree claims in respect of heath
benefits. Agency Agreement refated matlers. Call with A&M re Initial
Guarantee amount.

Email correspondence In respect of various CCAA Matters. Response to
Sears HR re certain employee compensation programs. Analysis and email
correspondence re Dealer incentive Plan, Tracking of deposits from interested
parties re SISP.Cail with Sales Advisor re status of SISP. Various email and
phone calls re CCAA matiers.

Update eall with Monitor and Monitor's legal counsel. Analysis and
coordination of amounts to be paid in escrow re construction lien claims. Call
with counsel to vendor re assignment of claim. Emall correspondence and
meetings with Management re transfer of amounts in respect of sale taxes on
transactions pursuant to the SISP. Email correspondence and calis re CCAA
matters,

Provide analysis for Sears and review various reports. Follow up on Sears
hetline related tasks.

Analysis for Sears related fasks / review various reports / Sears hotline retated
tasks
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Date TKH# Name Hours Amount Narrative
10M9117 24231 \Mlll.'a.m Zheng- 490§ 2,000.00 Follow up f’" analysis for management / review disbursement activity / answer
! Bassier Sears hotline. .
Variance reporting and investigating discrepancy. Discuss with management
William Zheng- and ¥H on variance analysis to address discrepancy. Update cash flow
1ci87 24231 Bassier 1020 § 416200 forecast for DIF lenders and finalize variance analysis / CF forecast to submit
for repering.
Will i . . di caating di | .
10MTMT 24231 |I||a'm Zheng 1000 $ 4£100.00 Variance repur‘img an |nve'st|gahng |scrt'-:pancy. Discuss with management
Bassier and KH on variance analysis to address discrepancy.
William Zheng- Status update meeting with NRF. Prepare variance analysis and foliow up on
o) 3 9. . . s . N . )
10n8i17 24231 Bassler 509 3,895.00 discrepancies. Discuss with MH and KH on variance reporting related matters.
GRAND TOTAL 412,20 § 256,033.50
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F T I

CONSULTING

FTI Consulting Canada Inc.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.O. Box 104
Toronfo ON M5K1G8

October 31, 2017

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Inveice # 29002930

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through October 31, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures

HST Registration No. 835718024RT000%
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F T T

CONSULTING
Invoice Remittance
Sears Canada Inc. October 31, 2017
/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29002930
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through October 31, 2017

cap (3)
Professional SEIVICES.....uuuieeririerrree et resrestese e et asre s snraes e s ressnsnnseasnens ‘.:‘-_.;'_‘7".‘37'344.,591.50
Expenses $52957

Total Fees and EXPenses.......cocoooeeeeneeeiiiceecenc e, ............................... o _$§‘45',.7:1_2'1;0'?

HST Registration No. 835718024RT0001 U $44.865.74

Total Amount Due this Period.......c..cocevieiiiieic v, - e : $389.986.81

Previous Balance DUe......ooevvveveveeeeereeeeeea. . . - L $583,703.15

Total Amount Due............. i A $973.689.96

Please Wire Transfer To

Bank of Nova Scotia -

" Scotia Plaza, 44 King Street Wes
Toronto, ONT'MSH 1H1. -

- Swift-Code: NOSCCATT -

~Bank Number: 002

Beneficiary: FTI Consulting Canada Inc.

Bencficiary account number: 476960861715

HST Registration No. 835718024RT0001
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CONSULTING

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current fuvoice Period: Charges Posted through October 31, 2017

B-127

Invoice Summary

October 31, 2017
FTI Invoice No. 29002930
FTI Job No. 420956.0003

Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Watson Senior Managing Director $610.00 58.0 $52,780.00
Paul Bishop Senior Managing Director $910.00 30.6 $27,846.00
Steven Bissell Managing PYrector $750.00 58.0 $43,500.00
Jamie Engen Managing Director $750.00 618 $46,350.00
Fames Robinson Managing Director $710.00 65.5 $46,505.00
Kamran Hamidi Director $570.00 37.8 $21,546.00
Brelt Wilson Director $505.00 54.1 $27.320.50
Lindsay Shierman Senjor Consultant $410.00 71.6 $29,356.00
William Zheng-Bassier Senior Consultant $410.00 52.3 $21,443.00
Linda Kelly Consultant $325.00 20.0 $6,560.00
Elizabeth Pearson Consultant $325.00 65.5 $21,287.50
Kathleen Foster Administrative Professional $105.00 1.5 $157.50

Total Hours and Fees

576.7 $344,591.50

Business Meals $325.711
Other/Miscellaneous $27.07
Transportation $176.79
Total Expenses $529.57
HST Registration No. 335718024 RT0001 $44,865.74
Invoice Total for Current Period $389,986.81

HST Registration No. 835718024RT0001




Reconcillation of Hours incurred vs. Hours Invoiced: Travel Time Discount

Involce #29002930

Standard

Professional Hours Rates Amount

Gregory Watson 58.00 $ 910 $ 52,780.00
Paul Bishop 30.60 910 27,846.00
Steven Bissell 58.00 750 43,500.00
Jamie Engen 66.40 750 49, 800.00
James Robinson 65.50 710 46,505.00
Kamran Hamidi 37.80 570 21,546,00
Breit Wilson 58.30 505 28,441,50
William Zheng-Bassier 52.30 410 21,443.00
Lindsay Shierman 76.10 410 31,201.00
Linda Kelly 20.00 325 6,500.00
Elizabeth Pearson 65.50 325 21,287.50
Kathleen Foster 1.50 105 1567.50
Total Hours and Fees 590.00 $ 3h2,007.50
Jamie Engen -4.6 750 (3,450.00)
Brett Wilson -4.2 505 (2,121.00)
Lindsay Shierman -4.5 410 {1,845.00)
Courtesy Discount (Travel Time) -13.3 (7,416.00)
Total Expenses 529.57
Total Fees and Expenses 345,121.07
13% HST #835718024RT0O001 44 865.74
TOTAL DUE AND PAYABLE UPON RECEIPT $ 389,986.81

B-128
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Date

TK#

Name

Hours

Amount

Namative

10/30117

103117

10/23117

10/2317

10/24/17

10/25/17

10726117

1002717

1072717
10/2317
1002417
10/2517
10/28/17
10/2717
10/31117
10/30M17

10/3117

10/30M17

10/27T17
10/26/17
10/25/17

18569

185690

18569

18568

18569

18569

18569

18569

18569
20840
20840
20840
20840
20840
20840
20840

14798

14798

14798

14798

14798

Brett Wilson

Brett Wilson

Brett Wilson

Brett Wison

Brelt Wilson

Brett Wilson

Brett Wilson

Brett Wilson

Brett Wilson

Elizabeth Pearson
Elizabeth Pearson
Elizabeth Pearson
Elizabeth Pearson
Elizabeth Pearsen
Elizabeth Pearson
Ellzabelh Pearson

Gregoery Watson
Gregory Watson

Gregory Watson
Gregory Watson
Gregory Watson

6.40

5.10

3.20

590

9.10

9.30

B.60

3.40

6.30
9.00
13.00
9,00
9,00
8,00
6,00
9.50

7.00

6.00

8.00
9,00
10,00

A A B WA B W

3,232.00

3,080.50

1,616,00

2,975.50

4,595.50

4,696.50

4,343,00

1,717.00

3,181,50
2,925,00
4,225,00
2,925.00
2,925,00
2,600.00
2,600.00
3,087.50

6,370.00
5,460.00

8,190.00
8,180,00
9,100.00

Review and discussions with SCI, Corbeil and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating Information for weekly dashboard, on-going calls, meetings,
emaits regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SC, Carbeil and SLH warking group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updaling disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for we ekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service GCanada WEPP Information and discussions regarding same

Review and discussions with SCI, Corbeil and 5LH working group surmounding
critical vendors, advanced payments, security deposits and weekly
dishbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going cails, meetings,
emails regarding same, discussions regarding claims process.

Travel fo client site

Review and discussions with SC1, Corbeil and SLH working group surmounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process.

Review and discussions with SCI, Corbel and SLH working group surmounding
critical vendors, advanced payments, security deposits and weekiy
disbursements, ongeoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process.

Review and discussions with SCI, Corbeil and SLH working group surreunding
crilical venders, advanced payments, security deposits and weekly
dishursemenls, ongoing vendoer discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions wilh working group regarding
same, updating inforrnation for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process.

Review and discussions wilh SCI, Corbeil and SLH working group surrcunding
critical vendors, advanced payments, security deposiis and weekly
dishursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating inforrnation for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process.

Travel to home from client site
Management of Monitor hotline
Management of Monitar hatline
Management of Monitor hetline
Management of Menitor hetline
Management of Monitor hotline
Management of Monitor hetline
Management of Monitor hetline

Review of liquidation and claims. Severai meetings and telephone calls.

Review of liquidation and claims. Several meetings and telephone calls.

Attend Court and numerous meetings and telephone calls re creditor and other
matters.

Numercus meetings and telephone calls re creditor matters.

Numerous meelings and {elephone calls re operations, inventory and creditor
matters.
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Date

TK#

Name

Hours

Amount

Narrative

10/24/17
10/2317

10/2317

10/24/17

10725117

10726017

10727117

1043117

10/3017

10/31117

10/30117

10/2317

1072417

10425147

10/26117
1026117

1012717
10/28M17

10427147

14798
14794

23261

23261

23261

23261

23261

23261

23261

15610

15610

15610

15610

15610

15610
15610

15610
15610

22538

Gregory Watson
Gregory Watson

James Robinson

James Robinson

James Robinson

James Robinson

James Robinsen

James Robinson

James Rohinson

Jamie Engen

Jamie Engen

Jamie Engen

Jamie Engen

Jamie Engen

Jamie Engen

Jamie Engen

Jamie Engen

Jamie Engen

Karmran Hamidi

10.00
7.00

8.50

9.50

9.50

9.00

10.50

9.00

9.50

9.50

10.40

10.40

10.10

7.90

5,90

1.80

2,70
7.70

1.70

9,100.00

6,370.00

6,035.00

6,745.00

6,745.00

6,390.00

7,455.00

6,390.00

6,745.00

7,125.00
7,800,00
7,800.00
7,575.00

5,925.00

4,425.00
1,350.00

2,025.00
5775.00

968.00

Numerous meetings and telephone calts re operations, inventory and creditor
matiers.
Review of operations and sale approvals.

Altend varicus meetings/discussions/calls with
Managemeni/Qster!NRFC/BM Ofother stakehoiders regarding pending matiers;
payment review and disbursements; lease and contract disclaimers and
related analysis; address and analyze various credilor matiers; Corbeil and
SLH transaction maters; empioyee related matters; claims analysis; atlend to
varjous olher pending issues; Menitor's reports and materials.

Attend various meetings/discussions/calls with
Managemenl/Osler/NRFC/BMOJolher stakehalders regarding pending matters;
payment review and disbursements; lease and contract disclaimers and
related analysis; address and analyze various creditor matlers; Corbeil and
S1 H transaction matlers; employee relaled matters; claims analysis; attend {o
various other pending issues; Moniior's reporls and materials,

Atlend various meetings/discussions/calis with
Management/Osier/fNRFC/BMO/cther stakehoiders regarding pending matiers;
payment review and disbursements; lease and coniract disclaimers and
related apalysis; address and analyze various credilor matters; Corbeil and
SLH transaction matlers; employee related matlers; claims analysis; attend to
various other pending issues; Monitor's reports and malerials.

Attend various meetings/discussions/calls with

ManagementiOsler/fNRF C/BMO/other stakeholders regarding pending matters;
payment review and disbursements; fease and coniract disclaimers and
refated analysis; address and analyze various credior matters; Corbeil and
SLH fransaction matters; employee related matters; claims analysis; attend to
various other pending issues; Monitor's reporls and materials.

Adtend various meetings/discussions/calls with
ManagemeniOsler/NRFC/BMO/other stakeholders regarding pending matlers;
payment review and disbursements; lease and contract disclaimers and
related analysis; address and analyze various creditor matlers; Corbeil and
SLH transaction matlers; empioyee relaied matters; claims analysis; atlend 1o
various other pending issues; Monitor's reports and materials.

Discussions with management/Osler/NRFC/BMO/rep counsel and
advisors/other stakeholders; contract and lease disclaimers; disbursement
review and paymenis; SISP and pending transaclion matlers; claims analysis;
allend to various other matiers,

Discussions with management/Osler/NRFC/BMO/rep counse! and
advisorsfother stakeholders; coniract and lease disclaimers; disbursement
review and payments; SISP and pending transaction matters,; claims analysls;
atlend to varous other matters.

Review of oulstanding PO'sReview of hardship fund applicationsDiscussions
wilh applicants fo hardship fundDiscussions and follow up with respect lo
claims process.

Update call with legat counselMeetings and discussions with respect to claims
processDiscussions and review of outstanding PO"s

Update call with legal counselReview of hardship applications and discussion
with recipientsReview of outstanding PO'sOiscussions re claims process

Discussions re warmanty Discussions with rep counsel re hardship
fundsDiscussions re claims process

Update call with legal counselDiscussions and meeling re claims
procossDiscussions wilh respect to hardship fundReview of outstanding PO's

Travel fo Calgary
Discussions with respect to claims processPhone calls re general matiers

Update call with legal counselReview of outstanding PO'sDiscussions with
respect to hardship fund

Travel to Toronto

Calls wilh FT1team and Monitor's counsel. Cail with J. Robinsen 1e: holding
costs for owned properties and review of occupancy cost schedule, Review of
Monitor's hotline,
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Date TH# Name Hours Amount MNarrative
Worked on Monitor's hotline and issues. Call with ABM to discuss variance

10/26/17 22538 Kamran Hamidi 260 & 1,482.00

= ; mReview of Monfior's
10425017 22538 Kamran Hamidi 1090 § 6,213.00 6th Report. Worked on DIP Reporting Package. Calls with FTI team and
Monior's counsel. Meetings with Management.

: Review of DIP varance reporling and borrowing base cerlificate. Reviewed
10/2417 22538 Kamran Hamidi 1080 3 6,156.00 DIP cash flow forecast for submission to lenders. Reconciled "cash in transit”
amount to bank cash, Review of Monitor's hotfine messages.

Calls with FTI team and Monitor's counsel. Mee{ings with Management.

10/23/17 22538 Kamran Bamldi 380 % 2,166.00 Worked on variance reporting.

Review of DiP variance reporting and bormowing base cerlificate. Review of
1043117 22538 Kamran Hamidi 450 § 2,565.00 Monitor's hotline messages. Meetings with Management to discuss variance

analysis. '

= Calls with FTI team and Monitor's counsel, Meetings with Management

osony 22598 Kamran Hamidi asa % 7,995.00 worked on variance reporling and managed Monilor's hotline,

Website updales pedformed for FTI Case Sites for Sears Canada Group.
100/ 24354 Kalhfeen Foster 030 % a8 Requested by email by Linda Kelly.

Website updates performed for FTi Case Sites for Sears Canada Group.
1072317 24354 Kathleen Foster 030 % 31.50 Requested by email by William Zheng-Bassier.

Website updates performed for 7] Case Sites for Sears Canada Group,
102417 24354 Kathleen Foster 0.30 % 31.50 Requested by email by William Zheng-Bassier.

Wabsite updates performed for FTI Case Sites for Sears Canada Group.
1028717 24354 Kathleen Foster 030 % 3150 pequested by email by Wittam Zheng-Bassier.
1012717 24354 Kathleen Faster 030§ 31.50 Website updates performed for FT1 Case Siles for Sears Canada Group.

Requested by email by Willlam Zheng-Bassier.

Monitaring inbox and respending to emails and voicemail's, preparing
documents for posting to monitors website, Updating Hardship Fund
10/3t17 18441 Linda Kelly 900 % 2,925.00 applicalions, following up re same. Following up with management on
outslanding mallers in menitors inbox. Updating deposit summacy recongiling
amounts received and identifying transactions.

Monitoring inbex and responding fo emails and vaicemail's,, preparing
documents for posting io meniors website. Updating Hardship Fund
applications, follewing up re same, Following up with management on
outstanding matlers in monitors inbox. Updating deposit summary reconciiing
amounts received and identifying transactions. Setting up wire paymants,
summarizing Rardship Funds, preparing TR forms for payments

10/30/17 16441 Linda Kelly 1100 % 3,675.00

Travel to airporl, flight from YYC - YYZ (checked baggage}, travel from airpori
to hotel (red eye flight in for work Monday}

Updating sates for Oct 27-29 and distributing updated sales summary to the
groupUpdating for cosmetic sales and unitsEmails from A&M re sales
summary and inventory movementEmalls with William re Gosmetic Sales wie
Oct 28 vs budgets

10/3017 23551 Lindsay Shierman 550 & 2,255.00

10/30M17 2356561 Lindsay Shierman 600 5 2,460.00

Updating sales for Oct 30 and distributing updated sales summary fo the
groupWeekly Promotions meeting with Agent and SearsReview of W/E Oct 21
reconciliation - request sundry goods to update records with Review wire
paymenit request and discrepancies for Oct 27 salesUpdate tracking
spreadsheet for actuals vs budget and payment lag scheduleReview Agency
Agreement for proposed earty close sates (schedule N)

103117 23551 Lindsay Shierman 950 § 3,885.00

Travel to airport, flight from YYG - YYZ (checked baggage}, travel from airport

10/23M17 23551 Lindsay Shierman 550 % 2,255.00 to hotel (red eye flightin far work Manday)

Updating sates for Oct 20 - 22Emails with Billy re set up of Summary table and
Inventory Iracking (warehouse)Review of Consulting Invoices (outlet stores)
recongiliation from Ed and remaining outstanding payments dueEmails lo
William re amounts outstanding under the Final Reconcifiation of Agency
Agreement {firs)Meeting with Karen (sears) to discuss weekly reconciliation
process - Occupancy costsEmall to Agentre contacts and promo
meetingsRespond to calls } emails on hotlineSet up two wire payments for
retumn of GST/HST/QST on deposits received

10423117 23551 Lindsay Shierman 10,00 § 4,100.00
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Date TH# Name Hours Amount Narrative

Updating sales for Oct 23 Weekly Hilco/Sears Promotions Meetinglnlegrating
DIP budget into my tracking spreadsheel and creating budget vs actuais for
tracking purposesReview of Hilco Proceeds Funding request template and the
“ag" schedule, confirming payment terms with Sears. Reviewing payment

10/24117 23551 Lindsay Shierman 580 % 4,018.00 request for sales Oct 19/20th Obtaining daily sales (by store) summary from
Hilco to update payment recordsUpdating sales records to date for manual
adjustments required for cosmetics, div 15735 /98 / misc divisions missed in
the daily MDW reporls. Second review of cnnsulting invoice rec from Sears
and additicnal invoices received from Hilco

Updating sales for Oct 24Reviewing the MDW reporis and liguring out the
manual adjustments required, Updating racking spreadsheet for
adjustmentsReview wire request for Oct 21 Sales Updaling tracker sheet for
daily sales per Hilco RequesiSel up meetings for slore visits - went fo Fairview
Store Weds Aftenoon, met with Store Manager and Hilco GM, walked through
storae, discussed hiring requirements and overall feeling of the saleCall with
Sieffen B. to provide feedback, set up meetings to go out the following daylo
wo stores under construction

10/25117 23551 Lindsay Shierman 10.00 § 4,100.00

10/26117 23551 Lindsay Shierman 550 3 2,265.00 Rental Car to Airpert, Flight from YYZ - YYC, travel from airport fo home
{checked baggage}
Store site visils (Oakville and Brantford) - went along as visits were planned
between Hilco and Sears at these locations as they are under construction and
plan needed io be detesmined regarding the space under consiruction and
potentiat concemns.Calfed in for 1st weekly agency agreement reconciliation
meating - reviewed the reconciliation spreadsheetReviewed funding request ‘
for proceedsSummarized dally sales (with manual adjustments) and have sent ;
to sears to confirm and provide inventory units and sel! thru so that daily sales ‘
table can be updated comectly Update expense summary

1042617 23551 Lindsay Shierman 830 § 3,403.00

Updating Sales to QOct 26Making all required manual adjustments, sending out
daily sales summary reporiReviewing round 1 recongiliation {final} sent from
Hilco WedsReviewing round 2 weekly rec - updating for cash regisier open
balances Updating Transaclion record so populating correctly.

10/2117 23551 Lindsay Shierman 600 % 2,460,00

Review of multiple emails, review of information requests re owned real estate,

10/2Tn7 14800  Paui Bishop 270 % 2,457,00 .
review of sales reports

Muttiple emails, review of agency retention proposal, correspondence re KM,

1ozen T 14800 Paul Bishop 310 % 2.821.00 review of correspondence re properties, review of EF cormespondence,

. d d ' . .
1072517 14800 Paul Bishop 200 $ 3,549.00 Review SISP and LL refated docs and drafts, review, edit and finalise report,

review correspondence re claims, review information:|

Multiple emails , review of materiais re sales, mulliple emails, review of board

10724117 14800  Paul Bishop 230 § 2,083.00 \ ) )
materials, review of information$
. , d : )
1002317 14800 Paul Bishop 320 § 2,612.00 :u;gﬂzemaﬂs, review of sale and other docs, review ofﬂssue and memo

Call with board, prep for same, meet with B,B, JP and P review of HR mafiers,
cali with PRRR, MS, §U and counsel’ - g call with FA's re reat
astate, call with BK and call with OHH re same, review of real eslate Info,
multiple emails
Call with counsel, call with counsel to MS, Meet with PRRR, SU, KM, Blakes
10/30M17 14800 Pau! Bishop ' 720 % 6,552.00 and SM, multiple mails, review of sales data, review of real estate sale stalus
and alternatlves .
Update calf with P. Bishop re liquidation sale mattess, Updated SDAs in
respecl of real estate fransactions. Review and comments re vendor deposit
fetter, Anatysis and email cormespondence re Sale Advisor fees, Meetings with
1013117 14856  Sleven Bissell B.O0 §  6,000.00 Management re HR, IT and Liguidation Sales matters. Call with Sale Advisor
and interested parties re fore lease, Meeting with
Management re logistics matters. Meeting with Management re sale process
re sundry assels.

103117 14800  Paul Bishop 820 % 7,462.00
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Narrative

Date TK# Name Hours Amount
10/3017 14856 Steven Bissell 8.80 3 6,500.00
1042317 14856 Steven Bissell 730 % £,475.00
1012417 14856  Sleven Bisself 900 § 6750.00
1012517 14856  Steven Bissell 1080 §  B,100.00
10/2617 14856  Sieven Bissell 830 § 622500
1012717 14856  Steven Bissell 580 § 435000
William Zheng-

1002917 2231 ST 270§ 1,107.00

10127717 24231 William Zheng- 170 §  697.00
Bassler

1012617 24231 VWham Zheng- 560 § 2419.00
Bassler

10/2517 papas  Cdiliam Zheng- 850 $ 348500
Bassier

10/24117 24231 Tliam Zheng- 950 §  3,895.00
Bassier

10/2317 24z31  Villiam Zheng- 1050 $§ 430500
Bassier
Willlam Zheng-

10/31/47 24231 Bassier 3.80 5 1,558.00

10/30M7 24231 VVam Zheng- 870 §  3.877.00
Bassier

Review of revised SCA in respect of . Meeting with |T
Managers re termination of agreements in respect of lease Iransactions
approved by the Court. Email correspondence, Update call with Monitor and
Monitor's legal counsel. Analysis and investigalion re requested incentive
payments to employees. Email correspondence with Financial Advisor to the
DIP Term Lenders re matters related lo ihe liguidation sales. Discussion with
Sears Managemeni re SLHReview of closing-related documents fe real
property transactions. Call with Rep Counsel FA (Farber) re fiquidation sales.
Discussion with Management re pricing malters in respect of the fiquidation
sales process. Call with Rep Counsel FA (E&Y) re liquidation szles.

Update call with Monitor and Monitar's legal counsel. Calls with legal counsel
re various employee related matlers and consliruction lien issues. Meeting with
Management re proposed terminations. Cail with Company counsel, Monitor
and Monitor's legal counsel re warranty matters. Meeting with Company
counsel and legal and financial advisors to Rep and Employee groups re SISP
and related CCAA matters.

Update call with FT] {eam re warranly-related matters. Follow-up call with CFO
re same, Email correspondence re sale and other transactions involving real
property. Review and comments on draft 6th report of the Monitor. Review of
materials in respect of lease fransactions including stalerment of adjustments.
Meeting with Company counsel, Monitor and Monitor' counsel re CCAA
matters and fellow-up re same.

Updated catl with Moniter and Monitor's tegal counsel. Discussions with CFO
regarding various CCAA matlers and follow up re same, Call wilh Company
counsel, Monitor and Monitor's counsel re wamranty relaled matlers. Meeting
with CQO, CFO and FTI re protoco! for selling sundry assets. Analysis and
preparation of statements of adjustment in respect of transactions pursuant to
the SISP. Email and other comespondence re various CCAA related matters.

Review of sfore level incentive pian pursuant to the Agency Agreement.
Meetings with Management re same, Call with Management, Moenitor,
Company counsel and Monitor's counse! re waranty matters. Review and
comments re information available on Monitor's website In respect of warranty
matters. Email and other correspondence re various CCAA-refated matiers.

Call with Landlord representative re S0OAs in respect of lease surmender
agreements. Cat! with Company legal counsel and Monitor's legal counsel re
liquidation sale pending matters. Call wiih Agent, Company, Company
counsel, Menitor and Monitor's counsel re liguidation sale-related matlers.
Review of email commespondence and related documents re Sears Holdings
notice to terminate certain agreement. Updated S0As re transaclions pursuant
1o the SISF. Call with Monitor's legal counsel re credit card agreement, Call
with Monitor's legal counsel re warranly-related matters. i

Review FS and provide analysis/ commentary for Sears related maiters.

Sears related and hotline related matters. £ollow up on creditor raguests.

Review disbursements and assist on various Sears related anélysis. Follow up
on Sears hotline / hotline related tasks.

Sears relaled inguiries from hotline, review BBC, update CF forecast for DIP
lepders and finalize DiP reporling. Additional analysis for Sears related
matters. Follow up and review KERP payment / other disbursements and
Sears related matlers,

Finalize variance reporting, discuss with BW, and follow up on changes.
Review BBC and update variance report.

Prepare variance analysis, review and discuss with KH, LL, and MH. Follow up
on disbursement activity / reporling items.

Finafize variance reporling for review.Discuss variance reporting with LL, MH,
and KH.

NRF status update.Prepare variance reporting and follow up on disbursement
activity. Discuss with LL, MH, and KH on variance report / update with
changes.

GRAND TOTAL 530.00 $§ 352,007.50
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CONSULTING

November 14, 2017

Sears Canada Inc.

¢/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X [B8

Re: FTI Job No. 420956.0003
Invoice # 29002947

B-134

FTI Consulting Canada Inc.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.O. Box 104~
Toronto ON M3IK1G8

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This

invoice covers professional fees and expenses through November 12, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,
/]
P

i '\;':__\ :‘;;%_Lf—‘—-—“ e
J ‘h}%&@;“’l‘
Greg()ryl Watson

Senior Managing Director

Enclosures

HST Registration No. 835718024RT00G1
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CONSULTING .

Invoice Remittance
Sears Canada Inc. November 14, 2017
¢/o Osler, Hoskin & Harcourt LLP FTT Invoice No. 29002947
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation
Current Invoice Period: Charges Posted through November 12, 2017

CAD ()

Professional SEFVICES......ovieerreriiereeeeeeieiis e nt et eee e s ees e e st ese e eeneneene s e enes $395 794 OO
BRPEIISES vt seeees e st E $43 301 46 .
Total Fees and Expenses g $439 595 46

HST Registration No. 835718024RTO00T w..ovrrrooeoooroes oot

Total Amount Due this Period............ooc.cooveroreeennn. . AR $496,742.87

Total Amount Due.................... fi, " $496.742.87

Please Wire Transfer To: . ‘

Bank of Nova Scotia .
Scotia Plaza, 44. Km‘g..Street
Toronto, ONT M5H' 1HT
Swift Code:: NOSCCAT T
Bank Number 002
2 'neﬁcmry FTI Consulnng Canada Inc.
"‘JfBeneficmry account number 476960861715

HST Registration No. $35718024RT00G1
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CONSULTING

Sears Canada Inc.

cfo Osler, Hoskin & Harcourt LLP
100 King Stréet West, Suite #6200
Torontoe, Ontario M5X 1B8

Current Invoice Period: Charges Posted through November 12, 2017
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Invoice Summary

November 14, 2017
FTI Invoice No. 29002947
FT1T1 Job No. 420956.0003

Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Watson Senior Managing Director $210.00  66.0 $60,060.00
Paul Bishop Senior Managing Director §910.00 459 $41,769.00
Steven Bissell Managing Director $750.00 60.2 $45,150.00
Jamie Engen Managing Director $750.00 73.9 $55,425.00
James Robinson Managing Director §710.060 835 $59,285.00
Hannah Hamburger Senior Director §795.00 13.0 $10,335.00
Kamran Hamidi Director $570.00 13.8 $7,866.00
Brett Wilson Director $505.00  48.8 $24,644.00
Kate Johnson Senior Consultant $500.00 3.4 $1,700.00
Lindsay Shierman Senior Consultant $410.00 653 $26,773.00
William Zheng-Bassier Senior Censultant $410.00 373 $15,211.00
Linda Kelly Consultant $325.00 80.0 $26,000.00
Elizabeth Pearson Consultant $325.00 660 $21,450.00
Kathleen Foster * Administrative Professional $105.00 1.2 $126.00

Total Hours and Fees

658.1 $395,794.00

Business Meals $2,530.34
Telephone $196.67
Lodging $21,967.70
Transportation $19,106.75
Tofal Expenses $43,801.46
HST Registration No. 835718024RT0001 $57,147.41
Invoice Total for Current Period $496,742.87

HST Registration No, 835718024 RT0001




Reconciliation of Hours incurred vs. Hours tnvoiced: Travel Time Discount

Invoice #29002947

Standard

Professional Hours Rates Amount
Gregory Watson 66.00 § 910 $ 60,060.00
Paul Bishop 45.90 910 41,769.00
Hannah Hamburger 13.00 795 10,335.00
Steven Bissell 60.20 750 45,150.00
Jamie Engen 83.50 750 62,625.00
James Rgbinson 83.50 710 50,285.00
Kamran Hamidi 13.80 570 7,866.00
Brett Wilson 53.10 505 26,815.50
Kate Johnson 3.40 500 1,700,00
William Zheng-Bassier 37.10 410 15,211.00
Lindsay Shierman 69.80 410 28,618.00
Linda Kelly 80.00 325 26,000.00
Elizabeth Pearson 66.00 325 21,450,00
Kathleen Foster 1.20 105 126.00
Total Hours and Fees 676.50 $ 407,010.50
Jamie Engen -9.6 750 (7,200.00)
Brett Wiison 4.3 505 (2,171.50)
Lindsay Shierman -4.5 410 (1,845.00)
Courtesy Discount (Travel Time) -18.4 (11,246.50)
Total Expenses 43,801.48
Total Fees and Expenses 439,585.46
13% HST #835718C24RT0001 57,147.41
TOTAL DUE AND PAYABLE UPON RECEIPT $ 496,742.87
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Dafe

TH#

Name

Hours

Amount

Narrative

11/03/17

11402117

11/01/17

111017

11/09/17

11/09/17

11/08/17

11107117

11/06/17

11/08/17
11/06/17

18568

18569

1856%

18569

18569

18559

18569

18569

18569

18569
20840

Brett Wilson

Bretl Wilson

Brefl Wilson

Brett Wilson

Brett Wilson

Bretl Wilson

Brett Wilson

Bretl Wilsen

Brett Wiison

Brett Wilson
Elizabeth Pearson

2,50

4.70

8,10

3,60

3.70

6.40

8.70

8.20

3.30

5.80
8.00

1,262.50

2,373.50

3,080,50

1,818,00

1,868.50

3,232.00

4,393.50

4,141.00

1,666.50

2,§79.50
2,500.00

Review and discussions with SCI, Corbeil and StH working.geoup.surrdunding
critical vendars, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with warking group regarding
same, updating inforrnation for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Senvice Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
crificat vendors, advanced payments, security deposits and weekly
disbursements, cngeing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emalls regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
crifical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
critical vendors, advanced paymenis, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going cals, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Travel to chent site

Review and discussions with SC!, Corbeil and SLH working group surrounding
crilical vendors, advanced payments, securily deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekiy dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
eritical vendors, advanced payments, security deposits and weekly
disbursementis, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Travel {o client sile
Management of Moniior hotline
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Date TK# Name Hours Amount Marrative

$107 M7 20840 Elizabeth Pearson 8.00 % 2.600.00 Management of Menitor holline

110817 20840 Elizabeth Pearson 9.00 § 2,925.00 Management of Monitor hotline

11/09/17 20840 Elizabeth Pearson 800 & 2,600.00 Management of Monitor hotline

111017 20840 Elizabeth Pearson 800 § 2,600.00 Management of Monitor hotline

11/03/17 20840 Elizabeth Pearson g.00 $ 2,600.00 Management of Monitor hotline

127 20840 Elizabeth Pearson 200 % 2,925.00 Management of Monitor hotling

1101117 20840 Elizebeth Pearson 8.00 % 2,600.00 Menagement of Monitor hotline

10317 14798 Gregory Watson 800 £,150.00 Vanfsuey_ meetings and creditor information; updale and remaining asset
realization plans and warranty.

40217 14798 Gregory Watson 9.00 3 8.190,00 Van.ous' meelings and creditor information; update and remaining asset
realization plans and warranty.

110117 14798 Gregory Watson 800 5 7.,280,00 Various meetings re crediors and recoveries,

11/06/17 14798 Gregory Watson 800 7,280.00 Creditor matters and cash flow.

PO 14798 Gregory Watson 400 $  7.280.00 Review of matenals. Attend Court. Numerous lelephone calls re S

11/08117 14788 Gregory Watson 800 § 7,280.00 Review of ops and creditor issues.

11/09/17 14798  Gregory Watson 800 §  7,280.00 Review of ops and creditor issues.

11H10/17 14798 Gregery Watson 8.00 § 7,280.00 Review of ops and creditor issues.

111017 14398 Hannah Hamburger 190 3 1,510.50 Environment and claims management siie preparation,

11/08117 14398  Hannah Hamburger 260 $  2,067.00 Envirenment and claims management site preparaficn.

11/08/17 14398  Hannah Hamburger 160 § 1,272.00 Envircnment and claims management sie preparation.

11/0717 14398  Hannah Hamburger 110 3 874.50 Envircnment and claims management site preparation.

1110617 14398  Hannah Hamburger 130 § 1,033.50 Envircnment and claims management site preparation.

11/03/17 14398  Hannah Hamburger 280 5 2,226,00 Discussion and preparation for Sears Canada claim environment site setup.

11/02117 14398  Hannah Hamburger 170§ 1,351,50 Discussion and preparaficn for Sears Canada claim environment site setup.

11/04117 23261 James Robinson 150 5 1,065.00 Call :mih BW rPTgardlrfg Corbeil tr_ansaction matters; review correspondence
received and discussions regarding commentis on draft sesponses, .
Discussions with management/CsleryNRFC/BMO/rep counsel and
advisors/other stakehalders; contract and lease disclaimers; disbursement

1403417 23261 James Rokinson 950 § 6,745.00 review and payments; SISP and pending transaction matters; claims analysis;
SLH and Corbeil matters; review lift stay request; appraisal access rights;
attend to various other employee and creditor matters.
Discussions with management/Csler/NRFC/BMO/rep counsel and
advisors/other stakeholders; contract and lease disclaimers; disbursement

11/02/17 23261 James Robinson 950 § 6,745.00 review and payments; SISP and pending fransaction matters; ciaims analysis;
SLH and Corbeil matters; review lift siay request; appraisal access rights;
atlend to various other employee and credifor matters.
Discussions with management/Dsler/NRFC/BMO/rep counsel and
advisors/other siakehclders; contract and lease disclaimers; disbursement

110117 23261  James Robinson 11.00 $  7,810.00 review and payments; $ISP and pending fransaction matiers; claims analysis;
SLH and Corbeil matters; review lift stay request; appraisal access righs;
attend to various other employee and creditor matters,
Various discussions/me etingsfcorrespondence/conference calls regarding
pending mafters with Management/Dsler/NRFC/BMO/rep counsel and

. advisorsfother stakeholders; address numerous creditor matters; unsecured

11106117 25261 James Rohinsen 1080 % 7.455.00 claims analysis; numerous SLH transaction matters; numerous Corbeil
transaction matters; contract disclaimers review and analysis; review affidavits
and motion materials; address various vendor matters,
Various discussicns/me efings/corespondence/canference calls regarding
pending malters with Management/Osler/NRFC/BMO/rep counse! and

10T 23261 Jamnes Robinson 40.00 § 7.400.00 advisors/olher stakeholders; address numerous credifor matters; unsecured

claims analysis; numercus SLH transaction matters; numerous Corbeil
fransaction matters; confract disclaimers review and analysis; review afﬁda\nts
and motion maierials; address various vendor matlers.
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Date TIH# Name Hours Amount Narrative

Various discussions/me efings/comespondencefconference calls regarding
pending matlers with Management/Qsler/NRFC/BMO/rep counsel and
advisors/other stakeholders; address numerous creditor matters; unsecured

nmen 23261 James Robinson 850 % 674500 claims analysis; numerous SLH transaction matters; numerous Corbeil
transaction matters; contract disclaimers review and analysis, review affidavits
and motion materials; address various vendor matters,
Various discussions/me elings/correspondencelconference calis regarding
pending matlers with Management/Csler/NRFC/BMO/rep counsel and
11i0817 23261 James Robinson 1000 §  7.100.00 ad\j':sorslothe.r ?takeholders; address nu'meruus Cfe-ditDI' maltters; unsgcured
claims analysis; numerous SLH transaction matiers; numerous Corbeil
transaction matters; contract disclaimers review and analysis; review affidavits
and motion materials; address various vendor matters.
various discussions/me efings/correspondence/conference calls regarding
pending matiers with Management/Osler/NRFC/BMO/rep counsel and
HONT 23261 James Rabirson 1200 § 8,520.00 ad\'nsorslothe_r #akeholders; address nu_merous cre.daiur matters; uns.?cured
claims analysis; numerous SLH fransaction matters; numerous Corpel}
{ransaction malters; contract disclaimers review and analysis; review affidavits
and metion materials; address various vendor matters.
1110917 15610 Jamie Engen 240 % 1,800,00 Discussion with legal counsei re Dala MigrationDiscussions re claims process
11108/17 15610 Jamie Engen g3c % 4,725.00 Travel to Calgary
110817 15610 Jamie Engen 290 % 2,175.00 Discussions re data migralionFollow up re claims precess
Review and discussions re hardship applicalionsDiscussions and fallow up re
110717 15810 Jamie Engen 1040 $  7,800.00 claims processDiscussions re data migration, meeting at Oslers to discuss
same
. Upcate meeting with iegal counselMeetings and discussicns re ciaims
1106717 15610 Jamie Engen 1020 3 765000 processReview and discussion outstanding PO's
11/05M17 15610 Jamie Engen 760 % 5,700.00 Travel to Toronto
L dshi| I+1 licationDi i ji
1170317 15610 Jamie Engen 570 §  4.275.00 Rewet,v of H_ar ship fun app Il:.alIDnDISCuSSIO'FIS re extended warranty claim
poolDiscussions (e data migration
11103447 15610 Jamie Engen 730 % 5475.00 Trave! to Vancouver
Discussions with Hardship fund applicantsReview of outstanding FO's,
110217 15610 Jamie Engen 1040 % 7,800.00 discussionsMeeting with legal counsel re claims process Discussions re data
migration
Upaate call with legal counselMeeting with respect to claims processFollow up
110147 15610 Jamie Engen 1020 % 7,650.00 with accounting groups ve reconciliation's for dlaims processReview of
hardship fund applications
1114217 45610 Jamie Engen 740 % 5,550.00 Travel to Toronto
111017 15610  Jamie Engen 270 §  2,025.00 Update call with Iggal coluns.e1D|scuss|ons re claims processDiscussion with
respect to hardship applications
+h Mani ) Monior .
1110817 29538 Karmran Hamidi 150 3 855.00 :ia\:ilev:th cnitor's Counsel. Worked on Monilor's hotline and cash flow
Review of DIP Reporling Package including variance report, borrowing base
07T 22538 Kamran Hamidi 300 % 1,710.00 and cash flow forecast. Provided comments re: same. Worked on Monitor's
hotfine.
11/08117 22538 Kamran Hamidi 070 % 399.00 Call with Monitor's Counsel.
/09117 29538 Kamran Hamid| 130§ 741.00 Follew ups and co_rrespoerem':e with financial advisors to hie lenders and to
the employeesitetirees re: variance report and cash flow forecasts.
Call with Monitor's Counsel. Review of DIP Reporling Package, Review of
110117 22538 Kamran Hamidi 500 § 285000 R I - ' Ipdated
- Call with A&M to discuss DIP reporting package. Review of sales tax amounts
1moz7 22538 Kamran Harid: 180 % 912.00 for October and review of liquidation sales.
11/0317 22538 Kamran Hamidi 070 § 3989.00 Call with Monitor's Counsel.
1102117 22766 Kate Johnson 070 % 350.00 Onboarding discussion of work and requesting new project database
1110917 22766 Kate Johnson 140 § 700.00 Troubleshooting application set-up
114017 22766 Kate Johnsan 430§ 650.00 ;ir\r:::e form and documentation overview; updating home page contacls and
Webhsite updates performed for FTI Case Sifes for Sears Canada Group.
4102017 24354  Kathleen Foster 030 % 31.50 Requested hy emal by Linda Kelly.
11/09117 24354 Kathleen Foster 030 & 31 .50 Website updates performed for FT1 Case Sites for Sears Canada Group.

Requested by email by Linda Kelly.
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Website updates performed for FTI Case Sites for Sears Canada Group,
Requested by email by Linda Keily.

Website updates performed for FTI Case Sites for Sears Canada Group.
Requested by ernail by Linda Kelly.

Monitoring inbex and responding to emails and voicemail's,,preparing
documents for posting to moniters website. Updating Hardship Fund
applications, following up re same. Following up with management on
cutstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Sefling vp wire payments for
return of loan repayment. '

11/07/17 24354 Kathleen Foster 030 § 31.50

11706117 24354 Kathleen Foster 030 % - 3150

11/03/17 18441 Linda Kelly 9.00 § 2,925.00

Monitoring inbox and responding to emails and voicemail's,,preparing
documents for posting fo monitors website. Updating Hardship Fund
applications, follcwing up re same. Following up with management cn
outstanding matiers in monitors inbox, Updating deposit summary reconciling
amounts received and identifying transactions. Setting up wire payments for
return of loan repayment.

1102117 18441 Linda Kelly 10.00 % 3,250.00

Manitoring inbox and responding to emaiis and voicemail's, preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions, Setting up wire payrnents for
return of loan repayment.

1101117 18441 Linda Kelly 10.00 § 3,250.00

Monitoring inbox and respending to emails and voicemail's, preparing
documents for posting to meonitors website, Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matters in monitors inbox, Updating deposit summary reconciling
amounts received and identifying transaclions, Sefling up wire payments for
return of loan repayment.

1017 18441 Linda Kelly 10.00 % 3,250.00

Monitering inbox and responding to emails and voicemail's,,preparing
documents for posting to monitors website. Lipdating Hardship Fund
applicetions, following up re same. Following up with management on
outstanding matlers in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Setting up wire payments for
return of loan repayment.

11/09/17 18441 Linda Kelly 1000 & 3,250.00

Monitoring inbox and responding to emails and voicemail's, preparing
documents for posting to moniters website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Sefling up wire payments for
return of loan repayment.

11/08/17 18441 Linda Kelly 1000 3 3,250,00

Monitoring inbox and responding to emails and volcemail's,, preparing
documents for posiing to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matlers in monitors inbox. Updating deposit summary reconciling
amounis received and identifying transactions. Setting up wire payments for
return of loan repayment.

1110717 18441 Linda Kelly 11.00  § 3,575.00

Monitoring inbox and responding to emails and voicemail's,,preparing
documents for posting to monitors website, Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions, Setling up wire payments for
return of loan repayment, Various Ad-hoc issues.

11408417 18441 Linda Kelly 10,00 $ 3,250.00

Meeting with Hilco / Sears we weekly promos and sales updatesMeeting w
Sears re W/E Nov 4 reconciling itemsMeeting w Sears re “intransit” inventory
costsUpdating Transaction Record for Nov 2 - & detail sales, cosmetics,
distributing daily sales summary reportReviewing wire request Responding to
emails / questions re liquidation salesSent Cost Calc for Agent Base Fee fo
Steffen to review

110717 23551 Lindsay Shierman 10.00 §  4,100.00

Updating sales for Nov 3-5th Daily Sales and distribute updaied sales
summary to the groupReview wire payment request and discrepancies for Oct
34 - Nov 2 SalesUpdate spreadsheet for cosmetic salesRespond to Emails re
Daily Sales and Hilco Funding Request Spreadsheet

11/06/17 23551 tindsay Shierman 150 % 615.00

Travel to airport, flight from YYC - YYZ (checked baggage), travel from airport

110617 23551 Lindsay Shierman 550 % 2,255.00 0 hotel {red eye flight in for work Monday)
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11/0217

11/02/17
11/0317

11/03/17

11/0117

11/08M17

1109117

110917

110017

111017

11/09M7

110817

110717

11/06M17

1110317

11/0217

110117

23551

23551

23551

23551

23551

23551

23551

23551

23551

14800

14800

14300

14800

14800

14800

14800

14800

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shiemman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

6,50

5.50
~1.00

4.00

10.00

10.00

5.50

7.50

4.80

5.20

420

4,20

640

6.80

6,30

6.10

6,70

2,665.00

2,255.00

Updating sales for Nov 1 Sales and distribut updaled sales summary to the
groupReview of Consulting Contracl from round 1 and budget
requirementsReview wire payment request and discrepancies for Ocl 29
salesSit in on call re automated claim process

Train to Airport, Flight from YYZ - YC, travel from airport to home {checked
baggage)

(410.00} Swapped to Paid Time Of

1,640.00

4,100.00

4,100.00

2,255.00

3.075.00

1,968.00

4,732.00

3,822.00

3,822.00

5,824.00

6,188.00

5,733.00

5,551.00

6,097.00

Updaling sales for Nov 2 Sales and distribute updaled sales summary to the
groupReview wire payment request and discrepancies for Ocl 30 salesReview
cost for first round reconclliation items (Agents Base Fee Calc)Updaie
spreadsheet for cosmetic sates

Updating sales for Oct 31 and distributing updated sales summary to the
groupWeekly Reconciliation meeting re First Round Final reconciliation and
Second Round W/E Qcl 28th ReconciliationReview of W/E Ccl 28
reconciliation and Final Reconciliation for first round, compare against Monitor
RecordsReview wire payment request and discrepancies for Oct 28 sales and
reconciliation set off

Meeting with Hilco/Sears re Round 1 Final Reconciliation - compare againsi
own recordsFoliow up on oulsianding final payment owed under Consuiting
Contracl {round 1 liquidation)Meeting with Hilco / Sears we W/E Nov 4
Reconcilialion Reviewing recanciiing items against own tracking summary for
reasonabllityFollow up Meeting w Sears re WE Nov 4 reconcliing
itemslJpdating Transaclion Recard for Nov 7 detail sales, cosmetics,
distribuing daily sales summary reportR eviewing wire request for daily sale
proceeds [ distribution wire reconciliation to Willam for Variance
reporlingResponding to emails / questions re fiquidation sales

Train to Airport, Flight from YYZ - YYC, travel from airport to home {checked
baggage})

Lpdating sales for Nov 8 Sales and distribute updated sales summary {o the
groupReview wire payment request and discrepancies for Nov 5 salesMeeting
with Sears re On-Crder Inventory tracking and movementMeeting with Sears
re Warehou se Inventory MDW repor resuits

Updating sales for Nov 9 Sales and distribute updated sales summary fo the
groupReview wire payment request and discrepancies for Nov 6
salesRespond to emails te liquidation process and sales updateReview
promos and schedule received for Dealer Stores liguidating

Call with counsel, call with CHH, empioyes rep counsel, OHH and NRF,
review of disclaimers, multiple emails, calt re corbeil transaction and software
licence, muiliple emails

Review of BIA jssues, review and approve certaln disclaimers, review of
claims profile, multiple emails

Call with counsel, review of claims process material, calls re same, mulliple
emails, call with counsel re FA, multiple emails

SC board call, attend company premises meet with management,, review of
residual asset program, review claims process draft, call re same with
counsel, multiple emails

Call with counsel re SISP, residual assets, claims, claims process and other
matlers, calt re middleby/viking, meeting with OHH and other counsel/advisors
re claims process and other matters, multiple emails

Call with counsel fo review status and follow up on action items, review of
information re residual assets, review of information re real estate, prep for
meeting with EY re real estate, conf call with EY, multiple emails review of
claims data

Meeting with OHH and NRF re claims, claims process and related matlers,
call with company, OHH and Morneau Sheppel, review of real estate
information, correspondence with board advisors, multiple emails, review of
sales data, multiple emails and correspondence, review of materials for
website

Call with counsel re sales, itigation, rep counsel, real estate and other
matlers, meeting with OHH, rep counset, Blakes, NRF and rep counset
advisors, review of assets available for safe, call re pension matters,
numerous emails
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kaialilais

11/09/17

11/08/17

1107417

11/08/17

11/03/17

11/02117

11/01/117

11/08117

11/09/17

11/08/17

14858

14856

14856

14856

14856

14856

14856

14856

24231

24231

24231

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bisseli

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bisself

Witiam Zheng-
Bassier
Witliam Zheng-
Bassier
Witham Zheng-
Bassier

7.30

7.80

7.00

8.00

8.30

8.50

4,30

9.00

2,70

-1.00

$

5,475.00

5,850.00

5,250.00

6,000,00

6,225.00

6,375.00

3,225.00

6,750.00

1,407.00

1,763.00

Update call with Monitor team and Monitor's legal counsel. Review of lease
agreement re RERRIMBIIERRER  respect of retum of equipment. Discussions
with Sears Management re sale process for sundry assets, Discussions with
Sears Management re real property related matters. Calls and email
correspondence re status of loaned furniture. NRF memo re T vendor
contract. Email correspondence re transfer of telephony equipment in respect
of SLH transaction. Meeting with Management re disposition of FFRE at DCs.

Review and ccmmenis re sundry asset sale protocel. Landlord matters re

Call with Sears Management re sales of sundry
assets and preparahon of sales protocol documents. Call with Management re
cuslomer warranty related matters. Follow up with Management re document
retention. Email correspondence with Monitor' counsel re same, follow-up with
Vendor re status of post Fllmg payments. Review and comments re APA re
HVAC customers. 's landlords, Monitor and
Monitor's counse eview of list of equipment
re Calgary DC IT equipment. Emat correspondence re same.

Call with Management, Company legal counsel, Monitor and Monitor's legal
counsel re chargebacks. Update meetings with Management re HR,
Liquidation Sales and Finance related matters, Call with Monitor's legal
counsel 7e data retention matlers.Meeting with Management re logistics
matters.

Fmail correspondence re outstanding rent matiers, Discussions with FT1 team
re transfer of iT systems. Review and comments re draft APA re HVAC PAs,
Review and comments re drait list of residual assets in preparation for
meeting with Rep Counsef advisors. Meeting with Management, Company
legal counsel, Monitor and Monitor's legal counsel re T mallers, Meeting wilh
Rep Counsel advisors, Management, Company legal counsel, Menitor and
Monitor's legal counsel re process 1o realize residual assets.

Update meefing with Monitor tearn and Monitor's legal counsel, Update
meeting with CFQ and FTI team. Updated tracking and cocrdination of
proceeds available for distribution. Telephone and email correspondence with
potential interesled parties re sale of residual assets, Meeting with CFO and
Sears slaff re proposed sale of sample and damaged merchandise at Vaughn
DC. Updated sale proceeds tracking sheet,

Update call with Moniter and Monifor's legal counsel. Updated S0A in respect
of sale of leased property. Meeting with COOQ. Discussions with FT| team re
claims process. Review of real properly related support documents. Meeting
at Osler re residual assets and process to market and sell same. Call with Rep
Counsel advisors re real properly matlers.

Meeting with Company and their counsel re process for selting sundry assets,
Review of vendor payment requests and follow-up with Management re same.
Email correspondence with Management re tracking of chargebacks. Review
of Middle by factum.Preparalion and email correspondence in respect of
proceeds available for distribution re Newmarket Home Store. Call with Sears,
Osler and Monitor's legal counsel re environmental matiers. Review and
comments on sundry assets tracking sheet,

Update calt with Monitor and Monitor's legal counsel, Preparation of
disbursemenis re transactions closed as of October 31, 2017 and
correspondence with Company counse! and FA to DIP Term Lender re same.
Review of Moniior's legal counsel memo re warranties, Review of daily sales
report and follow-up with L. Shierman. Call with Company fegal counsel and
Monitor legal counset re warranties. Meeting with Management and Agent re
Agency Agreement and relaled matters,

Update CF forecast to be provided to DIP lenders, Meet with BW fo discuss,

Review disbursements / follow up on creditor emails f hotline,

(410.00) Correct time entry.
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William Zheng- Disbursement review, review liquidation materials for following week, discuss
mony 24231 Bassier 340 % 1,354.00 with LL anad MH on variance reporling next week.
14110147 24231 YViliam Zheng- 050 §  (205.00) Correct time.
Bassier
11007117 24931 W||||a‘m Zheng- 800§ 3.280.00 Prepare v?nanoe reporting and updale CF forecast, Discuss with LL, MH, and
Bassier BC on vanances for the weekK,
. ~ . . d i ,
1106HT 24231 WI||Ia.I'I"I Zheng 8O0 § 3,260.00 Prepare v_arlance reporting and update CF forecast. Discuss with LL, MH, and
Bassier BC cn variances for the week.
Variance reporling { discussion with MH, KH, and LL on BBC and
William Zheng- variances,Vanance reporting / update cash flow. Discuss with BW, KH, and LL
no1iT 24231 Bassier 850§ 3,485.00 on varlance analysis and CF, Review disbursements and assist with hotline
activity.
11702047 24231 ;\:tsn:i:rzmng— 150 § 61500 Sears related matters / review disbursement activity.
11037 24231 ;\22'22&8“9' 220 902.00 Review disbursements and review other Sears refated matters.

GHAND TOTAL 676.50 % 407,010.50
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FTIConsuiting Canada Inc.
TD Waterhouse Tower

79 Wellington Street West
Sujte 2010, P.C. Box 104
Toronto ON MIK1GE

November 23, 2017

Sears Canada Inc.

¢/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suife #6200
‘Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 25002956

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through November 19, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

!

_

LS (?‘ ‘g -

N =

P R

kY /—'_\

/ N

Gregory Watson

Senior Managing Director

Enclosures

HST Registration No. 835718024RT0001
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Invoice Remittance
Sears Canada Inc. November 23, 2017
¢/o Osler, Hoskin & Harcourt LLP - FTI Invoice No. 29002956
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation
Current Invoice Period: Charges Posted through November 19, 2017

caD (3)

PrOfESSIODAL SEIVICES....o.ruecveeerenrmsmseroeessereeeemmsissesssss s ‘ _f:$255 402.00
EKDEIISES. ... eereovesoeesseesssessereess s e semsaee s res e s s Rnre_ ff“.fi‘ L $28 132 58

Total Fees and Expenses ;,$283 534 .58

TIST Registration No. 835718024RT0001 . $36,859.50

Total Amount Due this Period $320,394.08

Total Amount Due............ S $320,394.08

Please Wire Transfer Ti 0".. e

Bank of Nova Scotla
Scotia Plaza, 44. ng Street '
Toronto, ON’ ‘M5H. 1H1
Swift Cod NOSCCATT
Bank Number:: 002 ¥
, --‘Beneﬁcmry FTI Consultmg Canada Ine.
:’ ?:Beneﬁcaary account number 476960861715

HST Registration No. 835718024RT0001
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Sears Canada Inc.

¢/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X IB8

Current Invoice Period: Charges Posted through November 19, 2017
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Invoice Summary

November 23, 2017

FTT Invoice No. 29002956
FTI Job No. 420956.0003
Terms Payment on Presentation

Name ' Title Rate Hours Total
Gregory Watson Senior Managing Director $910.00 32.5 $29,575.00
Paul Bishop Senior Managing Director 910,00 286 $26,026.00
Steven Bissell Managing Director $750.00 36.7 $27,525.00
Jamie Engen Managing Director $750.00  41.8 $31,350.00
James Robinson Managing Director $710.00 500 $35,500.00
Hannah Hamburger Senior Direcior $795.00 154 $12,243.00
Brett Wilson Director $305.00 353 $17,826.50
Erik Kuster Senior Consultant $585.00 8.4 $4,914.00
Kate Johnson Senior Consultant $500.00 30.0 $15,000.00
Lindsay Shierman Senior Consultant $410.00 425 $17,425.00
William Zheng-Bassier Senior Consultant $410.00 22.1 $9.061.00
Linda Kelly “Consultant $325.00 50,0 $16,250.00
Elizabeth Pearson Consultant $325.00 39.0 $12,675.00
Kathleen Foster Administrative Professional $105.00 0.3 $31.50
Total Hours and Fees 432.6 $255,402.00
Business Meals $1,205.07
Telephone $21.54
Lodging $3,499.35
Other/Miscellaneous $9,450.00
Transportation $13,956.62
Total Expenses $28,132.58
HST Registration No, 835718024RT0001 $36,859.50
Invoice Total for Current Period $320,394.08

HST Registration No. 835718024RT0001



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount

Invoice #29002956

Standard

Professional Hours Rates Amount
Gregory VWatson 32.50 $§ 910 $ 29,575.00
Paul Bishop 28.60 940 26,0256.00
Hannah Hamburger 15.40 795 12,243.00
Steven Bisseli 36.70 750 27,625.00
Jamie Engen 47.60 750 35,700.00
James Robinscn 50.00 710 35,500.00
Erik Kuster 8.40 585 4,914.00
Brett Wilson 39.50 505 19,947.50
Kate Johnson 30.00 500 15,000.00
William Zheng-Bassier 22.10 410 9,061.00
Lindsay Shierman 44 .00 410 18,040.00
Linda Kelly 50.00 325 16,250.00
Elizabeth Pearson 39.00 325 42,675.00
Kathleen Foster 0.30 105 31.50
Total Hours and Fees 44410 $ 262,488.00
Jamie Engen -5.8 750 (4,350.00)
Brett Wilson -4.2 505 (2,121.00)
Lindsay Shierman -1.5 410 (615.00)
Courtesy Discount (Travel Time) «11.5 (7,086.00)
Total Expenses 28,132.58
Total Fees and Expenses 283,534.58
139% HST #835718024RT0001 36,859.50
TOTAL DUE AND PAYABLE UPON RECEIPT $ 320,394.08
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Date

TK#

Name

Hours

Amount

Narrative

HH3Ing

111317

111417

HHAENT

111617

MH7nT

TMHTHT

11113117
11114417
11/15/17

1ieMT
TITHT
11137

147
11517
111617
1HTHT

111317

18569

18569

18569

1B5SE9

18569

18569

18569

20840
20840
20840

20840

20840

14798

14798
14798
14798
14798

23265

Brett Wilson

Brett Wilson

Brett Wilson

Brett Wilson

Brett Wilson

Brett Wilson

Bretl Wilson

Elizabeth Pearson
Elizabeth Pearson
Elizabeth Pearson

Elizabeth Pearson
Elizabeth Pearson
Gregory Watson

Gregory Watson
Gregory Watson
Gregory Waison
Gregory Wafson

James Rebinson

5.90

3.10

7.20

8,20

6.30

210

8.00
8.00
7.00

8.00

8.00

8.00

8.00
7.50
B.00
7.00

14.30

£ £ £ 9B

L I -

2,979.50

1,565.50

3,636.00

4,141.00

3,383.50

3,181.50

1,060.50

2,600,00
2,600.00
2,275.00

2,600.00
2,600.00
7,280,00

7,280.00
6,825.00
7,280,00

910.00

10,295.00

Travel to client sile

Review and discussions with SCI, Corbeil and SLH werking group surrounding
crilical vendors, advanced payments, security depasits and weekly
disbursements, ongeing vendor discussfons, updating disbursement tracker,
reviewing weekly disburserments, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, cngoing vendor discussions, updating disbursement tracker,
reviewing weekly disburserments, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meelings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP informaticn and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
critical vendors, advanced payments, security deposiis and weekly
disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussiens regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Review and discussions with SCI, Corbeil and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updating disbursement fracker,
reviewing weekly gisbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
amails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Travel from client site

Review and discussions with SC!, Corbeil and SLH working group surrounding
critical vendors, advanced payments, security deposits and weekly
disbursements, ongoing vendor discussions, updafing disbursement tracker,
reviewing weekly disbursements, discussions with working group regarding
same, updating information for weekly dashboard, on-going calls, meetings,
emails regarding same, discussions regarding claims process, reviewing
Service Canada WEPP information and discussions regarding same

Management of Mcnitor hotline

Management of Menitor hotline

Management of Monitar hotline

Management of Monitor hotline; organisaticn of claims process
advertisements

Management of Moniter hotline; organisation of claims process
advertisements

Review of correspondence and cash flow; meetings with stakeholders.

Several meetings re claims and'review of cash flow and status of
liquidation; several stakeholder telephone calis.

Several meetings and telephone calls re ciaims and stakeholders,
Several meetings re claims anc‘ review of cash flow and slatus of
liquidation; several siakeholder telephone calis.

Telephone calls and review of correspondence,

Discussions with Osler/NRFC/BMO regarding pending matters; review motion
materials for assignment orders and A&VO; address SLH transaction matlers;
address Corbeil fransaction matters; disbursement review; fandlard rent arrear
discussions with management; preparation of Monitor's Report; lease and
contract disclaimers; various other matters.
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Atlend meetingsiconference calls with Osler/NRFC/BMO; review lease
disclaimer memos and discussion with relevant business unit; address IT
111417 23261 James Robinson 1050 $ 7,455.00 pending matters; SLH transaction matlers; Corbeil fransaclion matlers;
credifor matters; preparation of Monitor's Reperl; review of assignment orders
and A&VO; various other matters.
Attend 1o varous SLH and Corbeil transaction matters; Menitor's report;
preparation and review; atiend 1o various creditor matters; review
11517 23261 James Robinson 9.00 % 6,390.00 disbursements; landlord maters, lease and contracl disclaimers review and
discussion; IT matters; consignment and licensee vendor matters; attend to
various other matless.
Address various creditor matters including wind-down discussions; lease and
. conirad disclaimers: review disbursements; SLH closing matters; Corbeil
0.0 .00 N ’ - . ¥ . i .
13neh7 23281 James Robinson 1nee  $ 7100 closing matlers; atiend various meetings/calls with NRFC/Osler regarding
pending matters; review Monitor's repor.
Atiend to various creditor matters; finalize Monitor's report; Corbeil transaction
i matters; SLH transaction matters; disbursement review; attend various
mnTnT 23261 James Robinson 800 ¥ 4260.00 meetings/calls with NRFC/OslerManagemenifintemal; licensee and
cansignment vendor matters.
Update call with legal counselMeeting with Sears staff to discuss
1113M7 15610 Jamie Engen 1010 § 7575.00 reconcilations for~c|a|m5_ Processplscussluns with legf:ui counsel re claims
processinternal discussions re claims processHardship fund
applicationsMeeling re data migration
Follow up on data migrationDiscussions on warranty claims, gift cards and
11714147 45610  Jamie Engen 930 § §,975.00 foyalty programsWork on recancilations for claims processDiscussions re
hardship fund
111517 15610 Jamie Engen 270 % 2,025.00 Discussion e claims processDiscussions re claims web site
111517 15610  Jamie Engen 820 § 6,150.00 Travel o Vancouver
T 15610 Jamie Engen 510 3 3,625.00 Discussions "? alm.s proFessRevaew of 7th Monitors reportDiscussions with
IT group creating claims site
. . DI . "
11MTHT 15610  Jamie Engen 460 S 3,450.00 RF:v!ew of 7th Monl-tors repnrt_ iscussions re claims processConference call
with T group re claims web site
111917 15610 Jamie Engen 760 % 5,700.00 Travel to Toronto
111317 22766  Kaie Johnson 210 % 1,050.00 Repfication of Form 31 as user input form on claims site
111317 22766 Kate Johnsen 190 § 950.00 Continuing replication of Form 31 as user input form on claims site
19/43/17 22768 Kate Johnson 200 % 1,000.00 Creating save process of Form 31 after user inputs information on claims site
111317 29766 Kate Johnson 220 3 1,100.00 Conhr!umg .creahon of save process of Form 31 afler user inpuls information
on claims site
111417 22766  Kate Johnson D60 § 300.00 Editing save process of Form 31 after user inputs information on claims site
111417 22766 Kate Johnson 240 % 1,200.00 Creating form 31 as simplified version per direction from CF team
111717 22766 Kate Johnson 240 % 1,200.00 Editing user login table and understanding permissions
HATINT 29786 Tate Johnsen 250§ 1,250,00 Edl.hng siagmg.iables update/insert process for users amending or adding
claims on the site
THTHT 22766 Kate Johnson 040 § 200,00 Editing main ables updatefinsert process for users amending or adding claims
on the si{e
ey 22766  Kate Johnson 170 3 B50.00 Idenfifying unique keys in person table and mapping record entry process
111517 227686  Kate Johnson 0al % 400,00 Outlining fables used In user claim entry save process
11/15/17 22766 Kate Johnson 220 % 1,100.00 Editing form 31 as simplified version per direction from CF team
14715117 23766 Kate Johnson 280 § 1,900,00 Funclionality changes of which items are optional per discussion with H.
Hamburgey
! 4 and N
11118017 29766 Kate Johnson 250 8 1,250.00 ;I;r:lzlng master, detail, and person add/update process through poc staging
111617 22766  Kate Johnson 180 3 §00.00 Implementing save process to save form inputs {irstfo a slaging table
EXTal-Ta 22766  Kale Johnson 070 % 350.00 User login funclicnality discussion and mapping
Website updates performed for FT| Case Sites for Sears Canada Group.
111417 24354  Kathfeen Foster 030 § 31.50 Requesied by email by Linda Kelly.
Monitoring inbox and respending to emails and voicemail's, preparing
. documents for posting to monitars website. Updating Hardship Fund
1113M7 45441 Linda Kelly 1000 §  3,250.00 appfications, following up re same. Following up with management on

cutstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Setling up various wire
payments, Discussions and follow up on claims site.
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Date

TH#

Name

Hours

Amount

Narrative

11,1417

1113517

11M6/47

MHT7

111317

1171317

HMA4ART

111517

1118M17

11147117

TH3MT -

111417

18441

18441

18441

18441

23651

23551

23551

23554

23551

23551

14800

14800

Linda Kelly

tinda Kelly

Linda Kelly

Linda Keily

Lindsay Shierrman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Paul Bishop

Paul Bishop

10.00

10.00

10.00

10,00

5.50

4.50

10.00

9.50

5.00

820

7.20

3,250.00

3,250,00

3,250.00

3,250.00

2,255.00

1,645.00

4,100.00

3,895.00°

3,895.00

2,050,00

5,642.00°

6,552.00

Menitaring inbox and responding te emaiis and voicemail’s, preparing
decuments for posting fo monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matters in monitors inbox, Updating deposit summary reconciling
amounts received and identifying transactions, Setling up various wire
payments. Discussions and fellaw up on claims sie.

Monitoring inbox and responding to emails and voicemail's, preparing
documents for posting fo monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matlers in manitors inbox. Updating deposit summary reconciling
amounts received and identifying transaclions. Setting up various wire
payments. Discussions and follow up on claims site.

Monitoring inbox and responding to emails and voicemail's, preparing
documents for posting ta monitors websile. Updating Hardship Fund
applications, foliowing up re same, Following up with management on
outstanding matlers in monitars inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Setling up various wire
payments. Discussions and fallow up on claims site.

Monitering inbox and responding to emails and voicemail's, preparing
documents for posting to monilors website, Updating Hardship Fund
applications, following up re same, Following up with management on
outstanding matiers in monitors inbox. Updating deposit summary reconcifing
amounts received and identifying transactions, Selting up various wire
payments

Travel fo airport, flight from YYC - YYZ (checked baggage), travel from airper
to hotel (red eye flight in for work Monday)

Updating sales for Nov 10-12 Sales and distribute updated sales summary to
the groupReview wire payment request and discrepancies for Nov 7-9
salesReconcile Div 15 Sales to Date vs Tracking ScheduleRespond 1o emails
re liquidation process and sales updaieMeeting re Ciaims Process and POC
forms

Updating sales for Nov 13 Sales and distribute updated sales summary to the
groupReview wire payment request and discrepancies for Nov 10
salesMeeting with Sears / Hilco re Weekly Promotions and Sales
UpdatesMeeting with Sears re w/e Nov 11reconciliationMeeting with Sears re
in transit and on order inventory movement and reconciliation Respond to
emails re liguidation process and sales updateCall re Claims Process and
£OC Site Setup and automated process Meeting with Sears re Final
Aggregate Cost Vaiue for Liquidation Sales Agent Base Fee (1st Agency
Agreement)

Updating sales for Nov 14 Sales and distribute updated sales summary (o the
groupReview wire payment request and discrepancies for Nov 11
salesMeeting with Sears & Hilco re w/e Nov 11reconciiation - review
reconciliation , review net payment requesiRespond to emnails re liquidation
process and sales updateDiscussions reClaims Process and POC Site Setup
and aulomated process

Updating sales for Nov 15 Sales and distribute updated sales summary to the
groupReview wire payment request and discrepancies for Nov 12
salesReview final recondiliation sent from Hilco for Profit Sharing calculation -
meeting held with Sears, review Agency AgreementRespond 1o emails re
liquidation process and sales updateDiscussions re Potential Adverlising
Requirements for Claims Process '

Updatling sales for Nov 16 Sales and distribute updated sales summary to the
groupReview wire payment request and discrepancies for Nov 3
salesRaview audif expense requesis sent from Sears to Hilco for final rec -
review GL expense details Respond to emails re liquidation process and sales
update

Meeting with counsel re BIA issues, call re employee claims, review agenda
and prepare for SC meeting, review of Viking docs and decision, review of
claims process, multiple emails

Call with Farber re real eslate, cail with baard SC, meeting with BW re TUAZ
and other matlers, call 12 store level incentive plans, call re sale of pars and
service, review of docs re NOID. review of other asset sale proposal multiple
emails
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Date

TK#

Name

Hours

Amount

Narrative

111517

1118617

111717

111417

a7

1116017

1IMTHT7

MHABMT

11M3/17

1114417

1115417

1111617

ATy

1417
i11snr

111617

14800

14800

14800

14856

14856

14856

14856

14856

24231

24231

24231

24231

24231

19654
19654

19654

Faul Bishop

Faul Bishop

Paul Bishop

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissell

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

Erik Kuster
Erk Kuster

Efik Kuster

6.20

4.70

9.80

" B.BO

2.50

7.80

8.20

3,50

1.50

1.20
0.80

0.8G

L3

$

$

$

3

£ A 8

5,733.00
4,277.00

3,822.00

5,850.00

7,350,00

5,100.00

7,350.00

1,875.00

3,198.00

3,362.00

1,435.00

451.00

615.00

702,00
468.00

526.50

Call with counsel, meeting with OHH and rep counsel are fees, meeting re
sales process, multiple emails, review of draft report, review of daims process
jssues

Meetings with management re HR matters, sale matlers and IT, review of and
edit of court report further calls re real estate, muitiple emails

Meeting with OHH, rep counsel, Board advisors NRF re employment matiers,
emplayment related claims and other matfers, and finalize court reper,
multiple emails.

Email correspondence and analysis in respect of chargebacks. Atlendance on
call with Special Commitiee o the BOD, Call with Management re coffers to

: ; B from B % Meeting with Sears
Management re store-leve! incenlive plans. Call with Company legal counsel,
Monitor and Monitor's counsel re store-levet incentive plan. Review and
comments re sate pratocol and rejated documents re sale of residual assets.
Sears FTI Team update meeting, Call with representatives from cosmetics
vendor re repuschase of inventory.

Analysis of offers from f Update call with Monitor and
Menitor's legal counsel. Update meeting with Sears Management re sale of
residual assets and offers from. K & roltow-up with Sears FT1
team re various work streams.Calf with Financial Advisors o Rep Counsel re
update on Liquidation Sales. Call with Management o discuss proposals from

Meeting with Agent and Sears Managemeni re liquidation
sales. Email correspondence re vender enquiries re product {o be delivered to
Sears, Call with fegal counsel to Sears' landlord re Pension Adminstrater’
Netice of Determination. Review and comments re actual vs. budget anatysis
for the week ending Novemnber 11, 2017. Review and comments re draft 7th
repor! of the Monitor.

Finalizing Monitor's certificates in respect of Courl-approved transactions. Call
with Management and representatives from pogmeticg.Vehdor re repurchase
of inventory. Discussions with Management re residual sales process,
Call/meeting re chargebacks. Meeting with Management re finaf reconcilfation
in respect of the first liquidation sales. Cther analysis and follow-up re CCAA
matters.

Review and commenis re aclual vs budget anatysis for inclusion in 7th report
of the Monitor. Call with FT] feam to discuss actual vs. budget results for 7th
report of the Monitor. Update catl with Manitor and Meritor's legal counsel,
Emnaile and follow-up calls re proposal from cosmetics veedor, Call with
Landlord counsel re removal of signage. Email Dorrespcindence re same,
Email comespondence and discussions with Management re proposal from
cosmetics vendor. Review of draft repurchase agreernent re cosmetics
inventory, Meeting with Sears, Employee Rep Coupsel, Osler, Monilor and
Monitor's fegal counsel re employee matters, Call with legal counsel to
cosmetic vendor re repurchase of inventory,

Review and comments on draft repurchase agreement. Follow up call with
Sears, Company counse!, Monitor and Monitor's counsel re same. Attendance
on call with representatives fro Cosmetics vendor, Sears, Sears' legal
counsel, Monitor and Maniior's legal counsel re repurchase of inventory.

NRF status meetingPrepare variance reporling for the week / discuss
disbursements with LL, MH, BC.

Variance reporling review with LL, MH, BC. Fallow up with additional updates
to the variance report. Meet with BW on the variance analysis, Update CF
forecast for DIP reporling package.

Discuss GF forecast with 5B, review BBC, review vanance reporting, prepare
DIP reporting package, Prepare variance report section for the moniters
report.

Review disbursements / Sears related matters.

NRF stafus meeting, discuss with SB on variance reporting for monitors
report, update with changes.

Onboarding for APEX website development project.

Dnboarding for APEX website development project.

Reviewed & discussed existing data and procadures for APEX website
development project.
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Date TK# Name Hours Amount Narrative
- Z di — : -
1HTAT 19654 Erik Kustar 280 % 1,638.00 Reviewed dlscyssed existing data and procedures for APEX website
development project.
VHTAT 19654  Erik Kuster 230§ 134550 COHiI!‘IuEd review & d15cu'55|on of existing data and procedures for APEX
website development project.
111717 19654  Erik Kusier 0.40 3 234,00 Call with corporate finance team on cusrent stalus and necessary information,
. . a . ding clai _—
111317 14388 Hannah Hamburger 230 3§ 1,828.50 D;sc.uss_lons and preparation regarding claim form entry module of claim site
application,
111317 14398 Hannah Hamburger 09¢ % 715.50 Discussions and preparation regarding claim procedures and functionality.
14T 14308 Hannah Hamburger 150 3 1.510.50 Dlsclusslluns and preparation regarding claim form entry module of claim site
application.
111417 14398 Hannah Hamburger 140§ 874.50 Discussions and preparation regarding claim proceddres and functionality.
111517 14398 Hannah Hamburger 180 % 1,431.00 DlSE'uss.lons and preparation regarding claim form entry module of claim site
application,
5117 14398 Hannah Hamburger 120 3 §54.00 Discussions and preparation regarding claim procedures and functionality.
1HENT 14308 Hannah Hamburger 210§ 1,669.50 DISC'LISS-IODS and preparation regarding claim ferm entry module of claim site
application.
111617 14388  Hannah Hamburger 0,90 § 715,50 Discussions and preparation regarding claim precedures and functionality.
TIM7A7 . 14398 Hannah Hamburger 050 % 397.50 Call with team to discuss claim site criteria, format, and status,
. . ti i im _
AMTHT 14398 Hannah Hamburger 160 3 1,272.00 D|59u55]ons and preparation regarding claim form entry medule of claim site
application,
HHTNT 14398  Hannah Hamburger 1.0 % 874.50 Discussions and preparation regarding claim procedures and functionality.

GRAND TOTAL

44410 $ 262,4BB.00
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CONSULTING

FTI Consulting Canada Inc.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

November 28, 2017

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29002962

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through November 26, 2017.

Please do not hesitate to call me to discuss this inveice or any other matter.

Sincerely yours,

,—/va'

LIS

L i
/\:\! /\JJ\EF, W e,
}" L f
Gregory Watson
Senior Managing Director

Enclosures

HST Registration No. 835718024RT0001
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Invoice Remiftance

Sears Canada Inc. November 28, 2017
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29002962
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Peried: Charges Posted through November 26, 2017

CAD (3
PrOTESSIONA] SEIVICES . veeeeieeeeeeeeiesesstesesbese e ees e eeesesbsss s insn s ekt er e .l:::$244 604 50
BIKDEIISES . -eeeveeevseeeeesvesssraereoeesercesssesssss et e el $0 00_3._
Total Fees and Expenses : "5$244 604 50 |
HST Registration No. 835718024RT0001 | b $3 1,798.59
Total Amount Due this Period $276,403.09
Previous Balance DU..........ccooverweevrsresmecere ke $320.394.08
Total Amount Due............... - $596,797.17

Please Wire T mnsfef

Bank of Nova Scot:a 5 v
Scotia Plaza, 44 King Street West :
Toronto, ONTifMSH 1HTL =

. Swift Code: ‘N OSCCATT

'V"‘jBank Number; 002
Beneﬁ(:lary FTI Consulting Canada Inc.
Beneﬁclary account number: 476960861715

HST Registration No. 835718024RT000}
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CONSULTING

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current Invoice Period: Charges Posted through November 26, 2017

B-156

Invoice Summary

November 28, 2017
FTI Invoice Na. 29002962
FTI Job No. 420956.0003

Terms Payment on Presentation

Name Title Rafte Hours Total
Gregory Watson Senior Managing Director $910.00 38.0 $34,580.00
Paul Bishop Senior Managing Director $910.00 25.8 $23,478.00
Steven Bissell Managing Director $750.00 24.1 $18,075.00
Jamie Engen Managing Director $750.00 37.1 $27.825.00
James Robinson Managing Director $710.00 57.0 $40,470.00
Hannah Hamburger Senior Director $795.00 5.0 $3,975.00
lKam_ran Hamidi Director $570.00 11.4 $6,498.00
Brett Wilson Director $505.00 369 $18,634.50
Erik Kuster Senior Consultant $585.00 5.6 $3,276.00
Kate Johnson Senior Consultant - $500.00 17.1 $8,550.00
Lindsay Shierman Senior Consultant $410.00 43.5 $17,835.00
William Zheng-Bassier Senior Consultant $410.00 29.5 $12,095.00
Linda Kelly Consultant $325.00 50.0 $16,250.00
Elizabeth Pearson Consultant $325.00  40.0 $13,000.00
Kathleen Foster Administrative Professional $105.00 0.6 $63.00

Total Houars and Fees

HST Registration No. 835718024RT0001

Invoice Tetal for Current Period

HST Registration No. 835718024RT0001

421.6 $244,604.50

$31,798.59

$276,403.09



Reconciliation of Hours Incurred vs. Hours Inveiced; Travel Time Discount

Invoice #29002962

. Standard

Professional Hours Rates Amount

Gregory Watson 38.00 $ 910 $ 34,580.00
Paul Bishop 25.80 910 23,478.00
Hannah Hamburger 5.00 785 3,975.00
Steven Bissell 24,10 750 48,075.00
Jamie Engen 42.50 750 31,875.00
James Robinson 57.00 710 40,470.00
Erik Kuster 5.60 585 3,276.00
Kamran Hamidi 11.40 570 6,498.00
Brett Wilson 41.40 505 20,907.00
Kate Johnson 17.10 500 8,550.00
William Zheng-Bassier 29.50 410 12,095.00
Lindsay Shierman 45.00 410 18,450.00
Linda Kelly 50.00 325 16,250.00
Elizabeth Pearson 40.00 325 13,000,00
Kathleen Foster 0.60 105 63.00
Total Hours and Fees 433.00 $ 251,542.00
Jamie Engen -5.4 750 {4,050.00)
Bretft Wilson -4.5 505 (2,272,50)
Lindsay Shierman -1.5 410 (815.00)
Courtesy Discount {Travel Time} -11.4 {6,937.50)
Total Expenses -
Total Fees and Expenses 244,604.50
13% HST #835718024RT0O001 31,798.59

$  276,403.09

TOTAL DUE AND PAYABLE UPON RECEIPT

B-157
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Sears Canada
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Date THH Name Hours Amount Narrative

Reviewing final payments fo lenders and payout statements, providing
11124117 18569 Brett Wilson 230 % 1,161.50 information regarding same, discussicns with Corbeil regarding cure cost
schedules and reconciliation of JgEaccount
1172417 18569 Brett Wison 640 % 3,232.00 Travel to client site

Discussions with Corbeil regarding cure cost schedules and post-closing
transition, reviewing SC! and SLH weekly disbursement sample requests and
discussions regarding same, ongoing vendor discussions, discussion with SCt
working group regarding construction liens and reviewing same

11123117 18569 Brett Wilson 670 § 3,383.50

Discussions with Corbeil regarding cure cost schedules and post-closing
transition, reviewing SCi and SLH weekly disbursements and discussions

11422117 18569 Brett Wilson B.10 %  4,090.50 regarding same, ongoing vendor discussions, updating disbursement tracker,
discussion with SCl working group regarding claims process and milesione
dates

Discussions with Corbeil regarding Mega deposit and post-closing fransition,
discussions SLH working group surrounding weekly disbursernents, ongoing
vendor discussions, updaiing disbursement tracker, discussion with SCI
working group regarding claims process and milesione dates

11217 18669 Bretl Wilson 870 § 4,393.50

Discussions with SCI, Corbeil and SL.H working group surrounding weekly
11/20/17 18569 Bretl Wilson 310 0§ 1,665.50 disbursements, ongoing vendor discussions, updating disbursement tracker,
reviewing weekly disbursements

11/20/17 18569 Bretl Wilson ' 610 § 3,080,50 Travel o client site

11724117 20840 Elizabeth Pearson 8O0 § 260000 Management of Monitor hotline

19/23/17 20840  Elizabeth Pearson BO0O 3§ 2,600.00 Management of Monitor hotline

1422417 20840 Elizabeih Pearson §.00 § 2,600,00 Management of Monitor holine

1424017 20840 Elizabeth Pearson 800 % 2,600.00 Management of Monitor hotline

14200117 20840  Elizabeth Pearson BOO %  2,600.00 Management of Monitor hotline

11/20017 19654 Erik Kuster 110 § 643.50 Internal discussion on APEX website development projec}, as we]l as call with
corporate finance team on current status and necessary information

. Reviewed existing data and procedures as well as implementing user creation

1121017 19654 Erik Kuster 450§ 263250 & login for APEX%vebsite deselopment project, P ’

112217 14738 Gregory Yatson 7.00 3% 6370.00 Review of credilor issues and status of Viking and Corbeill,

142117 14798  Gregory Watson 700 $ 637000 Document review and meeting atiendance.

1420017 14788  Gregory Watson 8.00 $  7,280.00 Document review and meeting attendance.

11/2417 14798 Gregory Watson 800 $ 7,280.00 - nd asset review, ops matlers and calls with stakeholders.

1172317 14798 Gregory Watson 800 % 7,280.00 Jand asset review, ops matters and calls with stakeholders,

11022117 14358 Hannah Hamburger 090 % 715.50 Preparation, creation, and revision of claim site,

112117 14358 Hannah Hamburger 190 §% 1,510.50 Preparation, creation, and revision of claim site.

112017 14338 Hannah Hamburger 220 % 1,749.00 Preparation, creation, and revision of claim sile,
Allend 10 numerous matlers fo execute Corbeil pre-closing with effective
closing at 12;01AM on Saturday, and numerous discussions with Purchaser

1472417 23264 James Robinson 1100 $  7.810.00 and their Counsel, Corbeil/NRFC/Osler/Management; review of

disbursements; discussions with Osle/NRFC/managementinternal regarding
pending matters; parts and repair business discussicns; review of disciaimer
memos recejved,

Freparation for Corbeil transaction closing and review of various documents
and side letter; meetings/discussions with Osler/NRFC/Managementinternal
1123447 23261 James Robinson 11.00 §$ 7,810.00 regarding pending matlers; parts and repairs business discussions, analysis,
and documentation review; atlend to vanous wind-down and creditor matters;
review of disbursements; disclaimer notices and memo review/execution,

Various discussicns with OsleNRFC/Management/Farber/internal; review of
disbursements; landlord reconciliations and firsl half of December rent
payments; review of disclaimer memos and analysis; SLH transaction matiers
including iT; Corbeil transaction matters and preparation for pre-close on
Friday; wind-down negotiations and discussions for various vendors; aflend to
various creditor inquires;

1722117 23261 James Robinson 1200 $ §,520.00

Review of disbursements and discussions regarding same; SLH transaction
matlers; attend to Corbeil transaction and closing matters; review of
disclaimers; various discussions with Osler/NRFC/managementfinternal;
review of Corbeil accounts with Mega and status of | C/deposit; parts and
repair fransaction discussions and status; Oxford reconciliations for four
locations.

121117 23261 James Robinson 13650 § 9,585.00
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Date THK# MName Hours Amount Narrative
Meetings/discussions with Osler/NRFC/management regarding pending
: matters; review status of prime loan book discussions; attend o landlord
1120117 23261 James Robinson 950 $ 6,745.00 matters; cure costs for the Corbeil transacticn and cther pending matlers in
anticipating of closing; SLH transaction mallers and discussions; review of
disbursements; wind-down matters and disclaimers.
1112617 15610 Jamie Engen 780 % 5,850,00 Travel to Toronto
. Updatz call with legal counselReview and discussions re Claims Process
1124157 15810 Jarmie Enger 4200 % 3,150.00 OrderEditing of natice, letlers and proof of claim forms
Discussions re claims process orderReview of procedures and advertising for
1123117 15610 Jamie Engen 360 % 2,700.00 ClaimsDiscussion wilh employee rep counsel re assisting with employee
claims
Update call with legal counseiConference call with legal counset re Claims
f1/2217 15610 Jamie Engen 2340 3 2,550.00 Procedure orderDiscussion with hardship fund appficantCreation of forms and
leHers for claims processDiscussion with [T people creating website for claims
1122117 15610  Jamie Engen 660 §  4,950.00 Travel to Calgary
Discussions with respect to Claims Procedure CrderWork on creating Claims
. forms and leftersDiscussions with respect to data retention and iT going
9, . . . . .
T 15610 ~Jamie Engen L 6.825.00 forward sirategyDiscussions abouf employee claims and who will handte and
how
Update call with legal counselReview and discussions with respect fo Claims
111200117 45610 Jamie Engen 780 % 5,850.00 Procedure DrderDiscussions with respect o Claims web siteHardship fund
applications review
/24117 po5aE Kamran Hamidi 300 § 2,223.00 C_al[ with Mnnl{nfs Counsel. Rewewbof DIP {erm repayment payout and cafl
with Osler to discuss the same. Review of;
- Call with Monitor's Counsel. Worked on DIP reporiing package - review of
14422117 22538 Kamran Hamidi 560 % 3,135.00 cash flow forecast, variance analysis and BBC.
11121447 22538 Kamran Hamidi 200 3§ 1,140.00 Review of variance analysis.
22T 22766  Kate Johnson 1.00 % 500,00 Editing document upload and downioad capabilities
11722117 22766 ¥ate Johnsen 260 % 1,300.00 Adding upload document capabitifies
12117 22766  Kate Johnson i80 % 900.00 Altering poc table and save funclion to process additional formitems
112117 22766 Kate Johnson 100 % 500.00 Editing form for only English entry, will have French "toggle” option
112117 22766 Kate Johnson $90 % 250,00 Adding Particutars and Basis of Claim(s) porticn fo site
112117 22768 Kate Johnson 230 § 1,150.00 Ediing matrix form entry on front-end applicafion
112017 22766 Kate Johnson 120 § 500.00 Editing front-end application for French translations of instruction
11120017 22766 Kate Johnson 260 % 1,300.00 Creating matrix ferm enéry on front-end application
11120017 22786  Kate Johnson 060 & 300.00 Outlining event process for review of entered claims
11120117 22766  Kate Johnson 060 % 300,00 Internal discussion of login page and user permissions process
11/20/117 22766 Kaie Johnson 150 % 750,00 Mapping poc table to master and person table in entry process
\Website updates performed for FTI Case Sites for Sears Canada Group.
11024117 24354  Kathleen Foster 030 3 31.50 Requested by email by Linda Keliy.
Website updates performed for FT| Case Sites for Sears Canada Group.
3 , . .
1972117 24354  Kathleen Foster 030 & 1.50 Requested by emall by Linda Kelly.
Monitoring inbox and responding te emails and voicemail's,,preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
11124117 18441 Linda Kelly 1000 $  3,250.00 oulstanding matiers in monitors inbox. Updating depesit summary reconciling
amounts received and identifying transactions. Setting up various wire
payments. Discussions and follow up on daims site. Setting up cure cost
templates and following up on wire instructions, setling up new bank accounts,
Monitoring inbox and responding fo emails and voicernail's,,preparing
documents for posting to moniters website. Updating Hardship Fund
. applications, following up re same. Following up with management on
12817 18441 Hida Kelly 10.00 3 3,250.00 outstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and idenlifying transactions. Setting up various wire
payments. Discussions and follow up on claims site.
Monitoring inbox and responding to emails and voicemail's,, preparing
documents for posling to monitors website. Updating Hardship Fund
1102217 18441 Linda Kelly 1000 §  3,250.00 applications, following up re same. Fallowing up with management on

outstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Setting up various wire
payments. Discussions and follow up on daims site.
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Eatratard

11720017

11423047

1122117

112117

11/20/17

11/2417

11723747

11z6M17

1112417

112317

12217

11421117

12017

11/24/17

18441

18441

23551

23551

23551

23551

23551

23551

14800

14800

14800

14800

14800

14800

14858

Name Haurs
Linda Kelly 10.00
Linda Kelly 10.00
Lindsay Shierman 5.50
Lindsay Shierman 11.00
Lindsay Shierman 10.00
Lindsay Shizrman 10.00
Lindsay Shierman 4.00
Lindsay Shierman 4.50
Paul Bishop 1.20
Paut Bishop 6.40
Paul Bishop 5.0
aul Bishop 4.60
Paul Bishop 4.40
Paul Bishop 4.40
Steven Bissell 4.00

3,250.00

3,250,00

2,255.00

4,510.00

4,100.00

4,100.00

1,640.00

1,845.00

1,092.00

5,824.00

4,641,00

4,186.00

4,604.00

3,731.00

3,000.00

Monitoring inbox and respending to emails and voicemail’s,,preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding maitters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Selting up various wire
payments. Discussions and follow up on daims site.

Monitoring inbox and responding to emails and voicemail's,, preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same:. Foliowing up with managemeni on
outstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Selting up various wire
payments. Discussions and follow up on claims site.

Train to Airport, Flight from YYZ - YYC, iravel from airporl to home {checked
baggage)

Updating sales for Nov 21 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupReview wire payment request and
discrepancies for Nov 18 sales & the weekly reconcifiation sefilement amount
Weekly meeting with Sears / Hilco re w/e Nov 18 reconciliationWorking on
Inventory Schedule and Net Minimum Guaranty AnalysisReviewing the
Weekly Reconciliation Provided by Hilco Respond to emnails re liquidation
process and sales update

Updating sales for Nov 20 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary fo the groupReview wire payment request and
discrepancies for Nov 17 salesWeekly meeting with Sears / Hilco re
promotions, sales, store closures, elcWeekly meefing with Sears re wie Nov
18 reconciliationRespond to emails re liquidation process and sales update

Updating sales for Nov 17-19 Sales, cosmefic sales, COG on hand, and
distribute updated sales summary to the groupReview wire payment req uest
and discrepancies for Nov 14-16 salesRespond to emails re liquidation
process and sales update

Updating sales for Nov 23 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupReview wire payment request and
discrepancies for Nov 20 salesUpdating inventory Analysis Respond to emails
re fiquidation process and sales update ’

Updating sales for Nov 22 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary {o the groupReview wire payment request and
discrepancies for Nov 19 salesFinalizing review of W/E Nov 18
reconciliationRespond to ernails re liquidation process and sales update

Carrespendence re comp bureau, review of same, review of payout amounts

Call with monitor's counsel 1e various matters in progress, calls and
correspondence re real estate, call re Comp bureau, meeting with rep counsel,
advisors OHH, BMO, FSCO, MS and Blakes re real estate

Review of paycut letler, arrangements re payout, review and sign docs re
Corbeil. Calls re comp bureau matter, calls re real estate, mulfiple emaits,
review of correspondence

Calt with counset re transaclions, comp bureau and other matters, review of
claims process materials and issues, meeting with PRRR, OHH, NRF, Blakes,
KM and advisors re daims and other matters, muitiple emails, review of APA,
review of real estaie reports and proposais

Board call and prep for same, review of disclaimers, review of real estate
materiats, review of APA, telcons with counsel

Meeting with Rep counsel , OHH and company re claims process and other
malters, review of liquidation sales and status, review of docs, review of
disclaimers, various emails and calis

Analysis and emall correspendence re Net Minimum Guarantee. Email
correspondence and phone calls re CCAA matters. Follow-up re sale of

Information requests and Non-
Disclosure Agreements re sale of reat properlies, Review of NDA in respect of
real properiy listing agents and comments and email correspondence re
same. Review of information requests re listing agents,
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Date TK#H Name Hours Amount Narrative

Updale meeting with Monitor and Monitor's legal counsel. Update meeling with
Sear Management re liquidation sales, logistics and {T Matters. Follow-up with
Fit Team re analysis of liquidation sales in support of logistics decisions.
Meeting with Management, Company legai counsel, Monior and Monitor's
legal caunse! re PAs. Calls with potential Asting agents re owned real
properties.

1122117 14856 Steven Bissell 760 % 5,850.00

Cosmetic vendor tracking worksheet, Discussions with Management re
proposed sale of IT equipment at NB Cali Centre. Meeting with Sears

112117 14856 Steven Bissell 6.30 & 4,725,00 Management re HR related matlers. Review of draft documents re proposed
sale of Parts and Repair Business.Discussions with Management re real
property matters. Discussions with F7 Team re iT related issues,

Email correspondence re repurchase agreement with cosmetics vendor.
Discussions with FT| Team re CCAA matlers. Meetling with Sears
Management and IT vendor re go-forward |T sugport, Review of draft biil of

1112017 14856 Steven Bissell 600 & 4,500.00 . . i
sale re ssets. Discussions with Sears
Management re proposed equipment. Analytics in respect of
chargebacks.
11420117 24231 WI||Ia.lTI Zheng- 850§ 3.485.00 Prepare variance reporling fclnd review disbursements. Discuss with LL, MH,
Bassier and BW on variance analysis..

Prepare variance reporling and review disbursements. Discuss with LL, MH,

1121017 24231 ;\gglsil:rZheng- B.0D §  3,280.00 and BW on variance analysis. Review reimbursement of expenses from
liquidators / reconcile amounts.,

WiIIi-am Zhe Review variance reporting and prepare CF forecast for DIP package. Review

1122017 24231 o S0 ng 800 § 328000 BEC, CF, and variance reporl with BW and discuss changes, Review weekly
’ ass| disbursements.

11/23117 24234 W'|II|a.m Zheng- 180§ 738.00 Vér}ous sears related matters / discuss and review reimbursemenis from

Bassier Hilco.

William Zheng- Review disbursements / discuss with Ed on Hilco reimbursements. Follow up
1724117 24z Bassier 320§ 13200 on DIP lender questions on variance reports / other Sears related matters.

GRAND TOTAL \ 433.00 § 251,542.00
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CONSULTING

FTI Consulting Canada Ine.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.0. Box 104
Toronto ON M5K1G8

November 30, 2017

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 Xing Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29002970

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through November 30, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures

HST Registration No. 835718024R TO001
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Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current Invoice Period: Charges Posted through November 30, 2017
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Invoice Remitiance

November 30, 2017

ETI Invoice No. 25002970

FTI Job No. 420956.0003
Terms: Payment on Presentation

PO S S ONAL S BIVECES v er e eeeeeeereeeee e eeiieseasansrerrmmraemeeeseeesesmesaenbiar e se st rensas s rm s nrmneee

ERIDEIIBES -1 eeeaeee e eecoctsbss s e e b e s b e S s e R

caD (5)

o §250,815.50

$7577.92

Total Fees and EXPEISES....ve coccmior sttt s st sassanans o

HST Registration No. 835718024RT0001
Total Amount Due tHis PEHO. ...vve.ererere v eeeeeeeeeesseeeesseessssssssenns - EETR

Previous Balance DU cereeecreceverisrenecnrneesnsnas

- $260,393.42

'$33,851.14
$294,244 56

$596,797.17

Total Amount Due.. .....ccoocoeevevicneeecreiens

$891,041.73

Please Wire Transfer TQ-‘ e

Bank of Nova Scotia .. " L
Scotia Plaza, 44 King Street"West
Toronto, ONT.MSH 1H1:" "
Swift Code: OSCCATT
Bahk Number' 002 . :

: Beneficmry F’I‘I Consultmg Canada Inc.
':'Beneﬁ(:l' 'y, accon ‘t number: 476960861715

HST Registration No. 835718024RT000L




F T T

CONSULTING

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current Invoice Period: Charges Posted through November 30, 2017

B-164

Invoice Summary

November 30, 2017

FTI Inveice No. 29002970

FTI Job No. 420956.0003
Terms Payment on Presentation

Name Title Rate Hours ‘ Total
Gregory Watson Senior Managing Director $910.00 21.0 $15,110.00
Paut Bishop Senior Managing Director $910.00 17.8 $16,198.00
Steven Bisseli Managing Director $750.00 38.4 $28,800.00
Jamie Engen Managing Director $750.00 352 $26,400.00
James Robinson Managing Director $710.00 42.5 $30,175.00
Hanpah Hamburger Sentor Director $795.00 21.8 $17,331.00
Kamran Hamidi Director $570.00 16.3 $9,281.00
Brett Wilson Director $505.00 29.6 $14,948.00
Erik Kuster Senior Consultant $585.00 30.9 $18,076.50
Kate Johnson Senior Consultant $500.00 43.2 $21,600.00
Lindsay Shierman Sendor Consultant $410.00 449 $18,409.00
William Zheng-Bassier Senior Consultant $410.00 20.4 $8,364.00
Linda Kelly Consulfant $325.00 2.0 $13,650.00
Elizabeth Pearson Consulfant $325.00 32.0 $10,400.00
Kathleen Foster Administrative Professional $105.00 0.6 $63,00
Total Hours and Fees 436.6 3252,815.50
Business Meals $657.83
Lodging $5,209.74
Other/Miscellaneous 328.74
Transportation $1,681.61
Total Expenses 87,571.92
HAST Registration No. 835718024RT0001 $33,851.14
Invoice Total for Current Period © $294,244.56

HST Registration No, 835718024RT0001



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount

Involce #29002970

Standard

Professional Hours Rates Amount
Gregery Watson 21.00 $ 910 $ 19,110.00
Paul Bishop 17.80 910 16,198.00
Hannah Hamburger 21.80 795 17,331.00
Steven Bissell 38.40 750 28,800.00
Jamie Engen 35.20 750 26,400.00
James Robinson 42,50 710 30,175.00
Erik Kuster 30.90 585 18,076.50
Kamran Hamidi 16.30 570 9,291.00
Brett Wilson 31.70 505 16,008.50
Kate Johnson 43.20 500 21,600.00
William Zheng-Bassier 20.40 410 8,364.00
Lindsay Shierman 47.90 410 19,639.00
Linda Kelly 42.00 325 13,850.00
Elizabeth Pearson 32.00 325 10,400.00
Kathleen Foster 0.80 105 63.00
Total Hours and Fees 441,70 $ 255106.00
Jamie Engen 0.0 750 -
Brett Wilson -2.1 505 (1,060.50)
Lindsay Shierman -3.0 410 (1,230.00)
Courtesy Discount {Travel Time) 5.4 (2,290.50)
Total Expenses 7,677.92
Total Fees and Expenses 260,393.42
13% HST #835718024RT0001 33,851.14
TOTAL DUE AND PAYABLE UPCN RECEIPT $ 294,244.56
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Date TK# Name Hours Amount MNarrative
Discussions with Corbeil regarding cure cost schedules and reserve amount,
o iobs

113017 18569  Brett Wilson 8B40 5 4.090.50 reviewing SCland SLH weeklyt disl u_rsamept sampie reql:xests and
discussions regarding same, discussions with SCl regarding vendor
reconciliation,
Reviewing SI.H and Corbeil weekly disbursement, reviewing SCI daity

1128117 18569 Brett Wilson 910 % 4,595.50 dlspurs.ements, professional fee sufnmary, FTlfee sumTary for fee affidavit,
reviewing vendors balances for claims process, reconciling rep counsel fee
cap
Discussicns with Corbeil regarding Mega deposit and post-closing transition,
discussions SLH working group surrcunding weekly disbursements, ongoing

12817 18569 Srett Wilsan BAD 3 4,242.00 vend.or discussions, L{pdahng disbursement tra.cker, discussion w1th~ sCI
working group regarding claims process and mileslone dates, ongoing
discussions with SCi regarding record retention, reviewing monthty rent
installments

11127117 18569 Breft Wilson 6.10 % 3,060.50 Travel to client site

11430447 20840 Elizabeth Pearsen 8.00 % 2,600,00 Management of Monitor hotline

11729017 20840  Elizabeih Pearson 8.00 $ 2,600.00 Management of Monitor hotline

11/28/17 20840 Elizabeth Pearson 800 $ 2,600,00 Management of Monitor hotline

112717 20840 Elizabeth Pearson 800 % 2,600.00 Management of Moniter hotline

11130M7 15654 Erik Kuster 240 & 1,404.00 Planning and preparation related o Ciaim Site development.

1113017 19654 Erik Kuster 310 % 1,813.50 Assisted with development of Claim site.

11/30117 18654 Erik Kuster 280 % 1,686.50 Continuad assistance with development of Claim site.

11/29117 19654  Erik Kuster 280 § 1,696.50 Continued assistance with development of Claim site.

13/2917 49654 Erik Kuster 340 § 1,989.00 Assisted with development of Claim sife.

14729117 19654  Erik Kuster 120 - § 702.00 Planning and preparation related o Claim Site development,

1142817 19654 Enik Kuster 240 % 1,404.00 Continued assistance with development of Claim site.

14/2817 19654 Erik Kuster 300 3 1,755.00 Assisled with development of Claim site.

1172817 19654  Erk Kusfer 1.80 § 1,053.00 Planning and preparaticn related to Claim Site development.

11727117 19654 Erik Kuster 240 8 1,404.00 Continued assisiance with development of Claim site.

1172717 19654  Erk Kuster 330 $  1,830.50 Assisted with development of Claim site.

1172717 19654  Erik Kuster 210 § 1,228.50 Planning and preparation related to Claim Site development.

112717 14798  (Gregory Watson 7.00 § 6,370,00 Ops court repor and claims process,

11128117 14798 Gregory Watson 700 % 6,370.00 Ops court report and claims process,

1129117 14798 Gregory Watson 700 % 6,370.00 Ops courl reporl and claims process.

11430117 14398  Hannsh Hamburger 120 % 954,00 Preparation, creation, and revision of claimant entry forms.

113017 14398  Hannah Hamburger 1.50 % 1,192.50 Preparation, creation, and revision of claim site submission process.

11128017 14398 Hannah Hamburger 140 % 1,113.00 Preparation, creaticn, and revision of claimant enfry forms.

11/28/17 14398  Hannah Hamburger 290 % 2,305,50 Team discussions regarding outstanding questions and site development.

11127117 14398  Hannah Hamburger 120 § 954.00 'Preparation, creation, and revision of claim site submission process.

11/27(17 14398  Hannah Hamburger 270 % 2,146,50 Team discussions regarding culstanding questions and site development.

2717 14398 Hannah Hamburger 120 & 954.00 Preparation, creation, and revision of claim structure by debtor,

1112717 14398 Hannah Hamburger 0,10 % 79.50 Preparation, creation, and revision of claimant entry forms.

14/30M17 14398  Hannah Hamburger 280 § 222600 Team discussions regarding outstanding questions and site development.

1472917 14398 Hannah Hamburger 070 % 556,50 Preparation, creation, and revision of claim site submission process.

11729117 14398 Hannah Hamburger 740 3 1,113.00 Preparation, creation, and revision of claimant entry forms.

1172947 14398 Hannah Hamburger 250 3 1,987.50 Team discussions regarding outstanding questions and site development.

11128017 14398 Hannah Bamburger 080 % 715.50 Preparation, creation, and revision of claim site submission process.

1/28M17 14388  Hannah Hamburger 130 % 1,033,50 Preparation, creation, and revision of claim struciure by debfor.
Multiple SLH transaction matters in anticipation of pre-close on Friday, and
numerous discussions regarding same; review SLH transaction

. documentation and piovide comments; SLH purchase price adjustments and

113017 23251 James Rabinson 1350 3 9.585.00 review of detali provided by SLH management; landiord matters; review
disbursements; review and prepare information for report; attend to various
other matlers and review of numerous correspondence received.
MNumerous discussions with NRFC/Osler/management/other stakeholders
regarding pending matters; SLH transaclion matiers including purchase price

1472917 23261 James Robinson 9.00 % 5,390.00 acdjustments and TSA discussions/documentation; review disbursements;

lease disclaimers; [T license transfer discussions for Corbeil and SLH
transadlions: SI.H cure costs; attend to various creditor maliers,
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SLH transaction close preparation including working capital adjustments and
TSA matters; lease and contract disclaimer review and analysis; discussions
with Osler/NRFC/Managementiother stakeholders regarding pending matters;
tandlord reconciliations and draft correspondence to fandlord counsel; creditor
matlers and wind-down reconciliations for various licensees and anciliary
business; Corbeil cure costs; TBI reconciliation; various other matters.

11/28/47 23261 James Robinson 850 % 6,035.00

Address SUH transaclion matters: review disbursements; lease disclaimer call
and analysis of contracts to be disclaimed; discussions and conference calls
to discuss pending matters with O sler’fNRFC/management/other advisors;
landlord reconciliations; Corbeil cure cost payments; DIP lender payouts and
relaled documentation; parts and repair transaction discussions and related IP
block discussions;

112717 23261 James Robinson 11.50 § 8,165.00

Meeting with HR re going forward plan and saving of data eicDiscussions
11728117 15610  Jamie Engen 920 $ 6,900.00 surrounding data refentionReview and discussions re claims process {Order
and Schedules}Review of hardship fund applicalion

Discussion with respect to data migrafion Work on Claims site and review of

1127117 16610 Jamie Engen 930 % §,975.00 Order and schedutesDiscussions re CG! contractReview of Hardship fund
applications
Meeting with legal counsel to review Claims Process OrderDiscussions with
11/29/17 15610  Jamie Engen 8890 § 667500 FTlteam and Glaims web siteMeeting with HR to prepare for packages to be

sent to employees and ex employees

Review and discussions with respect to Claims Process Order and
11/30/17 15610 Jamie Engen 780 % 5,850,00 schedulesMeetings with FTI team setting up claims web sitepeeting with

Accounting staff re AP réconciliations

Call with Monitor's Counsel. Meeting with NRF to discussy

12rr 22538 Kamran Hamidi 380 § 2.166,00

' fanalysis re: - reparation re: same.

11/28M17 22538 Kamran Hamidi 250 § 1,425.00 Review of variance reporting and payment of DIP term joan.

1172917 22538 Kamran Hamidi 300 § .1710.00 CalI'WIth Moniior's Counsel. .Revu?w and comments zte: varance report and
ending cash balances. Meeting with Management re: same.

1173017 22538 Kamran Harmidi 700 § 3,900.00 lanning re: next CCAA
cash flow forecast.

112717 22766  Kate Johnson 180 % 900.00 Editing documentation upload process

1112717 22766 Kate Johnson 090 % 450,00 Creating overview of process and |ayout based on provided schedule

11127117 22766 Kate Johnson 130§ 550.00 Creating matrix example to repiace current structure in claim form

1143017 25766 Kate Johnsan 060 § 300.00 Ptanning of ferror handling of foreign currency, multiple emails, instructions,
and handwritten forms

11B0MT 29766 Kate Johnson 100 3 500,00 Upda?lng process to convert Canadian and US dollars correctly when either
submitted

11130117 22766 Kate Johnsan 280 §  1450.00 Creating process to save documents at the batch and claim type leve! rather
than user or claim number

1172817 22766 Kate Johnson 320 § 1,600.00 AIterlr)g attachment upload process to be on a new page atler form inputs
submitted

12717 22766 Kate Johnson 250 § 1,250,00 Editing documentation upload process

11727117 22766 Kate Johnson 140 % 700.00 Updating full claim form outfine to include edited items and grids

1129H7 29766 Kate Johnsan 240 % 1.200,00 fmll'llg input item disptay issues and hiding original claimant information when

No" selected

11/29M17 22766  Kate Johnson 360 % 1,800.00 Debugging pre-filing save procedure

11/28M17 22766 Kate Johnson 240 1,200.00 Planning and preparation refated to editing claims once submitted

/28T 29766 Kate Johnson 270 3 1,350.00 ﬁ;ejzng procedure to update relevant tables on save by taking items as

115817 22768 Kate Johnson 180 % 950,00 Pl.ar.\nmg a|.1d pre.paraﬂon. reiated to adding purchased claims and entering
origina$ claimant Information properly

11728017 29766 Kate Johnson 180 % 900.00 Adding secured cI.axm jnput items 1o form and editing all relaled save
processes and validations

1430M7T 22766  Kate Johnson 140 % 700.00 Creating baich entry structure for multiple claim submission

11730M7 29766  Kate Johnsen 300 . §  1,500.00 Editing prncess.to save documents at the balch and claim type level rather

. than user ot claim number

1113017 20766  Kate Johnson 210§ 1,050.00 inserllng application items specn‘"ac fo perso‘n cl.alm nurr:nber, type, and other
metrics in order 1o show only claimant specific information to each user

11129417 22765 Kale Johnson 220 § 1,100.00 Editing saving procedure based on initial, amended, duplicated claim options

11/29/17 22766 Kate Johnson 200 § 1,000.00 Editing page processing order when claimant initizlly enters the site

11/29/17 22786 Kate Johnson 210 % 1,050,00 Creating initial page asking what type of claim a person is submitting
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Date

TH#

Name

Hours

Arnount

Narrative

11429117

11/28/17

113017

14729117

11/2817

12T

11130117

11/30M17

11/291M7

11128117

1127117

11277

127417

1472817

11428117

24354

24354

18441

18441

18441

18441

23551

23551

23551

23551

23551

23551

14800

14800

14800

Kathieen Foster

Kathjeen Fosier

Linda Kelly

Linda Keily

Linda Kelly

Linda Kelly

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Paul Bishop

Paul Bishop

Paul Bishop

0.30

0,30

10.00

10.00

10.00

12.00

7.50

5,50

9.40

10.00

10.00

5.50

5.80

3.80

31.50

31.50

3,250,00

3,260.00

3,250.00

3,800,00

3,075.00

2,255.00

3,854.00

4,100,00

4,100.00

2,255.00

5,278.00

4,641.00

3,458.00

Website updates performed for FT! Case Sites for Sears Canada Group.
Requested by email by Linda Keily.

Website updates performed for FTi Case Sites for Sears Canada Group.
Requested by email by Linda Kelly.

Monitering inbox and responding to emails and voicemail's, preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outsianding matlers in monitors inbox, Updating deposit summary reconciling
amounts recelved and identifying transaclions. Setling up various wire
paymenis. Discussions and follow up on claims site.

Monitoring inbox and responding to emails and voicemail's, preparing
documents for posting to menitors website, Updating Hardship Fund
appiicalions, following up re same. Following up with management on
oulstanding matters in monitors inbox. Updating deposit summary recenciling
amounis received and identifying fransactions. Setling up various wire
payments. Discussicns and fallow up on dzims site, discussions re
emplayees letlers, call with PH.

Monitoring inbox and responding fo emails and voicemail's, preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management an
outstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transaclions. Setting up various wire
payments, Discussions and follow up on claims site.

Setling up wire payments from sale proceeds, reconciling amounis owing,
following up of FX rates, seffing up wire payments fo cure costs, drafling
letlers, reconciling fo amounts owing, following up re same, Correspondence
re claims site, call re same. Preparing TR forms for fransaciions made,
opening New reserve accounts, discussions re amounts to transfer,
Responding o emails and voicemail's from monitors inbox,

Updating sales for Nov 29 Sales, cosmetic sales, CQG on hand, and distribute
updated sales summary fo the groupReview wire payment request for
Novemnber 26 Sales ProceedsRead Claims Process Order / discussions re
updates from meetings with [awyersRespond to emails re fiquidation process
and sales update

Train to Airport, Flight from YYZ - YYC, travel from airport to home {checked
baggage)

Updating sales for Nov 28 Sales, cosmetic sales, COG on hand, and disfribute
updated sales summary fo the groupMeeting with Hilco / Sears re weekly
sales and promofions Meeting w Hilco / Sears re w/e Nov 25 reconciliation &
wire payment request Call with E&Y re Net Minimum Guaranty
AnalysisDiscussions re Giaims Process Respond o emails re liguidation
process and sales update

Updaling sales for Nov 27 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupReview wire payment request and
discrepancies for Nov 24 salesMaeting w Sears re w/e Nov 25 reconciliation
Meeting w Sears re Inventory Levels and movements. Call re Claims Process
update (live site, fiming etc) Respond fo emails re iquidation process and
sales update

Updating sales for Nov 24-26 Sales, cosmelic sales, CCG on hand, and
distribute updated sales surmmary to the groupReview wire payment request
and discrepancies for Nov 21 - 23 salesMeeling re Damaged Goods Sales

'OptionsCall re Claims Process and discussions on process going

forwardRespond to ermails re liquidation process and sales update

Travel lo airport, flight from YYC - YYZ (checked baggage), travel from airporl
to hotel (red eye flight in for work Monday)

Call wilh NRF re claims process, SISP matiers, payout and cther matiers.
Meet with NRF re:divide 2nds and other matters,review of final payout, approval
of same, correspondence re deposit return, review of TEC return docs

Call with OHH, NRF re Claims process, review of claims process Docs, review
of CF offer re leases and TEC, multiple emails, call with TD re real estate
review, multiple correspondence re seal eslate, call with TD, call with AM of
TD, comespondence re Liquidation proposals

Multiple emails, review CF docs, review of financial informaticn refl_’l__l_\!‘::
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: - T iod n =
1113017 14800 Paul Bishop 310 3 2,821.00 Multipte emails, review of CPO and related materials, review of sales reports,
comrespondence

Review of DIP Term Loan payout statement. Review of memo re“

. | Review of email correspondance re CCAA matters. Update call

with Manitor and Monitor's legal counsel. Meeting with Management,

Company fegal counsel, Monilar and Monitor's legal couns
1112717 14856 Steven Bissel 1230 % 9,225.00 Meeting re environmental matters. Review of bill of sale re

emall correspondence re same, Review of proposed transadlon re
; =¥ Discussions with Management re same.
Informatlon requesis from listing agents re owned real property. Review and
comments re APA re HVAC PA and customer list outside of Quebec.

Review and comments re proposal frem landlord. Call re notice from holder of
LOC of intention to draw. Update meetings with Management re HR matters.
Follow-up re lease surrender proposal. Discussions with Management re real
property matiers including Phase |l assessments. Review of analysis in
respect of Merchandise Cost values in respecl of liguidation sales, Calf with
11/28497 14856 - Sieven Bissell BBC § 6,600.00 potential listing agent re owned real properly. Meeling with Management re
liquidation sales and forecast Merchandise Cost vaiue. Review of
documentation and reparling in respecl of agreemens with cosmetics vendor.
Meeting with Management re various CCAA mallers. Review of re e to
letters from Competitior Bureau, Email correspondence re i

Updated meeting with Manitor and Monitor's legal counsel. Call with Monitor's
counsel re life insurance conversion charges re refirees. Review and
comments re offer to purchase cerain frademarks of Sears. Review of
cosmetic vendor payment amount in respect of sales taxes, Update meetings
with Management re logistics, {T and Purchasing. Call re Jandlord proposal re
retail stores and RSC. Prep for and attendance on call with Financial Advisors
to Rep Counsel re status of liquidation sales. Review and comments re draft
omnibus approval and vesting order. Email and phone correspondence re
refiree Iife insurance conversion charges. Discussion with Management re

b Discussions with
twianagement re IT vendor contract. Review of revised Payment amount from
cosmelics vendor.

11729117 14856 Steven Bissell BB0 3 6,600.0G

Discussions with Management re removal of vendor EF&Efrom closing
stores. [l . Analysis in
respedcl of removal of exterior signage. Meeting with Sears Management

11430{17 14856 Steven Bissell 8.50 3 6,375.00 Company legal counse}, Monitor and Moenitor's counsel re post- -Filing charges
pursuant to insurance agreement. Meeting with Management re IT matters
and wind down of {T systermns.

Call with fisting agent and Company legal counsel re proposal in
respecl of owned real properlies,

14730417 24231 ‘Qﬂfigz}"*"g“ 170 $  ©97.00 Prepare analysis for 5B on chargebacks.
William Zheng- Discuss variance reporl and follow up with MH and LL. Review disbursements
11129117 24231 B ! 'Efmr b 5.80 % 2,378.00 for ihe week. Discuss with BW on variance analysis. Make further updates
assie after meeting. Other Sears refated matters.
11128017 24231 \é\gilsaierheng- 760 % 3,416.00 Draft and finalize variance reporling / meet with LL, MH on variance analysis.
N . " ; ’ . .
12717 24271 W‘llha.m Zheng 536§ 217300 NRF UpdatePre.pare and update variance reporting / discuss with MH, LL on
Bassier variance analysis.

GRAND TOTAL 441.70 § 255,106.00
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CONSULTING

FTI Consulling Capada Ine.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.O, Box 104
Toronto ON M3K1G8

December 12, 2017

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1838

Re: FTI Job No. 420956.0003
Invoice # 29003001

Enclosed is our invoice for professional services rendered in connection with the above refercnced matter. This
invoice covers professional fees and expenses through December 10, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures

HST Regisiration No. 835718024RT0001
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F T I

CONSULTING
Invoice Remittance
Sears Canada Inc. December 12, 2017
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 25003001
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Teronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through December 10, 2017

PIOTESSIONAL SBIVICES o ieeeeeesieerer e e e eeeecta e e esssasemsanseeeeasssrnsasrneresreamnmsneaneaneenenn

DL 1O OO OO SOOI

T0ta] Fees anad BXPENSES. - ceveceuerecerracmreecssrssassassassssssscasscssensnssinsessssnnesss eesees ] B $35152325

HST Registration No. 835718024RT0001

Total Amount Due this Period $397,226.92

Total Amount De. . ..o ees $397.226.92

Please Wire Transfer To:

Bank of Nova Scotia R
Scotia Plaza, 44 King Street West :
Toronto, ONT M5H 1H1:. |
Swift Code: NOSCCATT
Bank Number 002 E S T
) ing Canada Inc.
ot number 476960861715

Beneﬂclary ac_co

HST Registration No. 835718024RT0001
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CONSULTING

Sears Canada Ine.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Current Invoice Period: Charges Posted through December 10, 2017

B-172

Invoice Summary

December 12, 2017

FTI Invoice No. 29003001

FTI Job No. 420956.0003
Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Watson Senior Managing Director $510.00 39.0 $35,490.00
Paul Bishop Senior Managing Director $510.00 13.4 $12,194.00
Steven Bissell Managing Director $750.00 46.8 $35,100.00
Jamie Engen Managing Director $750.00 63.5 $47,625.00
James Robinson Managing Director $710.00 33.0 $23,430.00
. Hannah Hamburper Senior Director $795.00 31.4 $24,563.00
Karnran Hamidi Director $570.00 34.8 $19,836.00
Brett Wilson Director $505.00 409 $20,654.50
Erik Kuster Senior Consultant §585.00 422 $24,687.00
Kate Johnson Senior Consultant $500.00 62.3 $31,150.00
Lindsay Shierman Senior Consultant $410.00 48.2 $19,762.00
‘William Zheng-Bassier Senior Consultf;nt $410.00 38.0 $15,580.00
Linda Kelly Consultant $325.00 61.0 $19,825.00
Elizabeth Pearson Consultant $325.00 50.0 $16,250.00
Kathleen Foster Administrative Professional $105.00 1.7 $5178.50
Total Hours and Fees 606.2 $346,725.00
Business Meals $658.80
Lodging $2,427.55
Other/Miscellaneous $51.26
Transportation §1.,665.64
Total Expenses $4,803.25
HST Registration No. 835718024RT0001 §45,698.67
Tnvoice Total for Current Period $397,226.92

HST Registration No. 835718024RT0001



Reconciliation of Hours incurred vs, Hours Invoiced: Travel Time Discount

Invoice #29003001

Standard

Professional Hours Rates Amount
Gregory Watson 36.00 $ 910 $ 35,490.00
Paul Bishop 13.40 910 12,194.00
Hannah Hamburger 31.40 785 24,963.00
Steven Bissell 46.80 750 35,100.00
Jamie Engen 73.90 750 55,425.00
James Robinson 33.00 710 23,430,00
Erik Kuster 42.20 585 24,687.00
Kamran Hamidi 34.80 570 19,836.00
Brett Wilson 47.70 505 24,088.50
Kate Johnson 62.30 500 31,150.00
William Zheng-Bassier 38.00 410 15,580.00
Lindsay Shierman 49.70 440 20,377.00
Linda Kelly 61.00 325 19,825.00
Elizabeth Pearscn 50.00 325 16,250.00
Kathleen Foster 1.70 105 178.50
Total Hours and Fees T 62490 $ 358,574.00
Jamie Engen -10.4 750 (7,800.00}
Brett Wilson -6.8 505 (3,434.00)
Lindsay Shierman -1.5 410 (615.00)
Courtesy Discount (Travel Time) -18.7 (11,849.00)
Total Expenses 4,803.25
Total Fees and Expenses 351,528.25
13% HST #835718024RT0001 45,698.67
TOTAL DUE AND PAYABLE UPON RECEIPT $ 397,226.92

B-173
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Sears Canada
420956.0002 - December 10, 2017

Date TH# Name Hours Amount Narrative
Reviewing SC! daily payment requests, cerrespondence with Corbedl regarding
120717 18569 Brett Wilson 320 % 1,616.00 post-closing matters and cure costs and LG credits, discussions with SLH
regarding AR fransfers,
120717 48569 Brel Wilson 630 % 3,181.50 Travel from client site

Reviewing SLH and Corbeil weekly disbursements, reviewing SC! daity
disbursements, reliving claims proceduyes draft order, correspondence
regarding SCl account reconciliation and credior listings, discussions with SLH
and Corbeil regarding post-closing matters

12/06/17 18569 Brett Wilson 830 % 4,191.50

Reviewing SCI daily payment requests, correspondence with Corbeil regasding
post-closing matters, discussions with SLH regarding AR Iransfers, discussion

12105/17 18569 Brett Wilson 820 3 4,141.00 PN . N .
regarding insurance payments, discussion with gEs

Reviewing SCI daily payment requests, discussions surrounding Corbeil cure
120417 1B5689 Brett Wilson 710 % 3,5685.50 costreserve and Mega credils, comespondence regarding SCt deposits,
reviewing StH APA, corespendence regarding SC! deposits

12/0317 18569 Brett Wilson 610 & 3,080.50 Travet to client site
1201117 18569 Brelt Wison 240§ 1,060.50 Srl;:"lsransmun meeting, professional fee summary, reviewing and responding to
12/0%117 18569 Bret Wilson 640 &% 3,232.00 Travel to client site
12/0817 20840 Elizabeth Pearson 900 % 2,925.00 Maintenance of Monilor hotline; Preparation for claims process
12/07117 20840 Elizabelh Pearson 1000 § 3,250.00 Maintenance of Monilor hotline; Preparation for claims process
12/06/17 20840 Elizabeth Pearson 900 % 2,925.00 Maintenance of Monitor hotline; Preparation for claims process
12/05/17 20840 Elizabeth Pearson 900 % 2,925.00 Maintenance of Monilor hotline; Preparation for claims process
12/04/17 20840 Efizabeth Pearson 800 3 2,925.00 Maintenance of Manitor hotline; Preparation for claims process
120117 20840 Elizabeth Pearson 400 % 1,300.00 Management of manilor holline
N th d . .
12/08H7 19654 Erik Kuster 420 3§ 2,457.00 Ass!.rtted with development of Claim site, making updates, changes, and
additions based on feedback,
12/08117 19654 Erik Kuster 010 % 58,50 Call with Corporate Finance team ic discuss Claim ske.
. Assisted with development of Claim site, making updales, changes, and
120717 19654 Erik Kuster 880 § 5,148.00 additions based on feedhack,
12/0T17 19654 Erik Kuster Q40 % 234,00 Call with Corporate Finance leam fo discuss Claim site,
. . A S N
12/06H7 19654 Erik Kuster 720 § 4.212.00 Assm%ed.wnh dev'elopment of. F:Iaim site, a. ing flfnr.ilunallty to login,
submission of claims, and editing of submitted claims.
12005117 10654 Erik Kuster 920 § 5,382,00 Asms!ed.wnh evFlopmen! Df. F:Ia1m site, a.dmng functionality to login,
submission of claims, and editing of submitted claims.,
12/0417 19654 Erik Kuster 170§ 994,50 Asms‘{edlvwlh devlempmen! of. F:Ia:m site, a.ddzng fl.'lnctlunalaty to login,
submission of claims, and editing of submitted claims.
120117 9654  Erik Kuster 530 §  3eassp Hssisted with development of Claim site, adding functionally to lagin,
submission of claims, and editing of submitted claims.
1200317 19654 Erik Kuster 430 § 2,515.50 A55|s_ed.w11h devlelopment of' ?Ialm site, afidlng flfnt:ilonahty to login,
submission of claims, and editing of submitted claims.
12/08117 14798 Gregory Watson 200 % 1,820.00 Court update and review of TUV.
1200717 14798 Gregory Watson 200 % 1,820.00 Correspondence and claims review.
12/06/17 14798 Gregory Watson 300 § 7,280.00 Review of cash flows, SLH dea! and Menitors 8th report,
12005017 14798 Gregory Walson 1100 § 1001000 SC lelephone call; review of repert #8 call with Linda G; meeting re Claims order
and RE plus peneral cemmespondence.
1204117 14798 Gregory Watson 9.00 % 8,490.00 Review of cash flows, SLH deal and Monitors 8th report,
12001117 14798 Gregory Watson J00 % 6,370.00 Review deals, ops and creditor issues.
12/08M17 14398 Hannah Hamburger 110 % A74.50 Review and anatlysis of backend dala processes.
12/08M17 14398 Hannah Hamburger 140 § 1,113.00 Preparation, planning and revision of claim site submission process.
1215717 14398 Hannah Hamburger 240 % 1,908.00 Review and anaiysis of backend data processes.
12/0T17 14398 Hannah Hamburger 330 § 2,623.50 Preparation, planning and revision of claim site submission process.
12/06/17 14398 Hannah Hamburger 370 % 2,841,50 Review and anajysis of backend dala processes.
1200117 14398 Hanpah Hamburger 180 § 1,431.00 Preparalion, crealion, and revision of claimant entry forms.
12101147 14398 Hannah Hamburger 230 % 1,828.50 Preparation, creation, and revision of claim site submission process.
12/068/17 14398 Hannah Hamburger 310 % 2.464,50 Preparalion, planning and revisfon of claim site submission process.
120517 14398 Hannah Hamburger 260 % 2,067.00 Review and anafysis of backend dala processes.
12/05M7 14398 Hannah Hamburger 330 % 2,623.50 Preparation, planning and revision of claim site submission process,
12/0417 14398 Hannah Hamburger 230 % 1,828.50 Preparation, planning and revision of claim site submission process.
12/04/17 14398 Hannah Hamburger 2380 § 2,226.00 Review and analysis of backend data processes,
1200317 14398 Hannah Hamburger 130 § 1,033,50 Discusslons regarding claim site development.
Aitend numerous cenference calls with Osler/NRFC/Buyer legal
12003H7 23261 James Robinson 700§ 4.870,00 counseladvisors :ega?rding SLH outstandin_'lg Clnsm‘g rnaliers;.d;scussu_ms with
SLH perscnnel to review data and source information; analysis regarding
purchase price adjustments; review TSA.
. di i . ’
1200217 23261 James Robinson 350 § 2 485,00 Review correspondence and infermation en SLH closing adjustments and

muliiple discussions regarding same.



Sears Capada

420956.0002 - December 10, 2017

Date TH# Name Hours Amaount Narrative
SLH transaction matlers including analysis and review of accrued liability
adjustment, AR adjusiment, prepaid adjustment, tractor/trailer adjustment, TSA
120117 23261 James Rabinson 950 % 5,745.00 revisions and edits, multiple conference calls regarding same; disbursement
review; atlend to numerous vendor and creditor matlers including
reconciliations; landlord matters,
Attend to numerous SLH transaction matters; negotiation and finalization of
. purchase price adjustments; finalization of TSA; multiple conference cails with
1204117 23261 James Robinson 850 % 603500 o haser/BMOOSenNRFC and ofher invalved advisors; weekly status call;
transition fist and overview;
. Correspondence with Osle?NRFC/Management regarding pending matters;
12005117 23261 James Robinsen 456 % 3.195.00 address several SLH and Corpeil post-clasing matters;
i2non7 15610 Jamie Engen 850 % 6,375.00 Travel to Toronto
1200817 15610 Jamie Engen 340 8 2,550.00 Upﬁale call with JawyersDiscussions with claims web site designersReview of
claims prep
Review of Manitors supplemental reporiOiscussicn with web team for claims
12/07/17 15610  Jamie Engen 460 & 3,600.00 siteTesting of web claim site DiscussionsfigisiRiscussions with respect to
vendor réconciliations
120717 15610 Jamie Engen 630 & 4,725.00 Travel to Calgary
Review of Monitors repontDiscussions re Claims precedure order and
12/06/117 15610 Jamie Engen 1040 % 7,800.00 schedulesMeeting, testing and discussions re web site for claimsDiscussions
with Employee rep counsel re Hardship fundReview cf hardship fund application
Coaference call with web claims site programmersReview of Monitors
reporiReview and discussions re hardship fund applicalionMeeting with
12705117 15610 Jamie Engen 1120 % 8,400.00 unsecured creditors legal counsel re Claims Procedure OrderConfegence call
with Landlord legal counsel re Claims process orderDiscussions re|
going forward
Update call with legal counse!Discussions and review of Claims Procedure
12104117 15610 Jamie Engen 1040 § T,BDD.Dﬁ Order_and SchedulesMeel{ngs re SLH clusmq Meeti.ng an?d discussions m‘n'ata
retenfionConference call with web team creating claims siteR evlew of Monitors
- report
12/0317 15610 Jamie Enpen 720 % 5,400.00 Traveiio Torento
12101447 15610 Jamie Engen 430§ 3,225.00 Mfaehn'g and discussion re claims process orderDiscussions surrounding data
migration
12/0117 15610 Jamie Engen 740 § 5,550.00 Travel to Vancouver
- Call with Menitor's Counset..,
12/04117 22536 Kamran Hamidi 8.00 3F 4,560.00 Reviaw of Norlon Rose memo re;
12/08/17 22538  Kamran Hamidi 300 § 1,710.00
- Call with Moniter's Counsel.!
et 22538 KCamran Hamidi 500 % 2.850.00 Preparation for new CCAA cash ftow forecast | ]
. Review of variance reporting and drafl of new CCAA cash flow forecast re: stay
1210517 22538 Kamran Hamidi 800 % 4,560.00 extension, Calls and fallaw ups s same.
1200617 29538 Kamran Hamigt 550 § 3,135.00 Cfall wﬂh_ Monilor's Counsel. Meeting with Maa entre: variance reporiin
Discussion re; cash flow forecast. i - -
Supplement to Monitor’'s 8th Court Report: Preparation of actual vs. budget
" d writ . i Di
1200717 29538 Kamgan Hamidi 530 S 2.021.00 anarys?s and write up. Review of sales tax amounts for December and follow
ups fe: 5ame,
h RS 2 | with Norton Rose to
120717 22765  Kale Johnson 270 % 1,350.00 Crealing pcdf for D&O claims - schedule E
-ofderi {o hi i i
12003117 22766 Kale Johnson 240§ 1,050.00 ;ch;fr;r;ng page process fo have document upload steps intermitiently
12/03/17 22766  Kate Johnson 270 % 1,350.00 Editing save process fo handle ciaims differently for each claim type
12/03117 22766  Kate Johnson 220 % 1,100,00 Updating process to save documents correctly when editing a claim
L . y - " .
1200317 29766 Kate Johnson 220§ 1,100.00 Rephcatfng form jtem enlry for auto-populating total claim amount for all debior
line entries
12001 M7 29766 Kate Johnson 240 1,200,00 IEdltlng s.ummarymume page to show claimant's previously submitted claim
i information
Crealing input validations so that users are required 1o compiete certain items or
12/0417 22766 Kate Johnson 290 % 1,450.00 Input them in the comrect format
Editing i § " - .
12/04117 22766 Kate Johnson 120 s 600.00 dliln? itern pfe population process when users are ediling a previously
submitied claim
12/04/17 22766 Kate Johnson 270§ 1,350.00 Creahng] aitemahv? save approach for D&Q claims based on the fact that they
are against a user input rather than known debtor
12/06/17 22766 Kate Jehnson 070 § 350,00 Ediling format of number fields on input form
1270617 22766 Kate Johnson 3.00 § 1,500.00 Adding restruciuring inputfields to D&O page on site
Croating input type validations {i.e. dates, numbers, email addresses must be
12/0517 22766 Kate Joknson 270 § 1,250.00 valid for a claimant to complete the form)
12/0517 22766 Kate Johnson 70 3 850.00 Compiling misc. phrases used in site to be transtated to French




Sears Canada

420956.0002 - December 10, 2017

Date

TR#

Name

Hours

Amount

Narrative

1200517

1210517
12/08/17
12/08/17
1200717
12/0717

1210817

12/08/17

120117

12/0417
12/10/17
12/0B17

1210717
12/06/17
12/08/17

12{07{7

12/06/17

12/05/47

12/04/97

12103437

12/0517

12/04/17

12/06/17

12/07117

12708117

22766

22766
22766
22766
22766
22766

22766

22766

22766

22766
22766
22766

22766
22766
24354

24354

24354

24354

24354

18441

18441

18441

18441

18441

18441

Kate Johnson

Kate Jehnson
Kate Johnson
Kaie Johnson
Kate Johnson
Kate Johnson

Kate Johnson
Kale Johnson
Kate Johnson

Kate Johnson
Kate Johnsaon

Kate Johnson

Kate Johnson
Kate Johnson

Kathleen Foster
Kalﬁleen Foster
Kathleen Faster
Kalhleen Foster
Kathieen Foster

Linda Kely

Linda Kelly

Linda Keliy

Linda Kelly

Linda Kelly

Linda Kelly

290

270
210
1.70
260
3.00

3.10

2.70

2.00
1.10
310

2,50
1.50
0.50

0.30

0.30

0.30

0.30

1.00

10,00

10.00

6.00

11.00

11.00

BB B

3

5

1,450.00

1,350.00
+,050.00

B850.00
1,300.00
1,509.00

1,550.00
1,350.00
850.00

1,000,00
550.00
1,550.00

1,260,00
950.00
£2.50

31.50
31.50
31.50
31.50

325.00

3,250.00

3,250.00

1,950.00

3,575.00

3,575.00

Debugging save errors when submitting multiple deblors for a given claim fype

Formatting changes fo restrucfuring, post-filing and D&Q input pages
Adding Sears Connect to the list of enlities

Adding Sears Canada Inc. lo the Iis of entilies

Edits to front-end application hyperlinks

Replicaling Schedule C pdf creation procedure in French

Creating pdf of schedule C for pre-fiing, postfifing, and restructuring type claims
Misc. change requests to site basad on corporate finance {fearmn feedback

Editing function 1o check i a claimant has entered original claimant information

Creating process to pre-fill information on fc;nn if a claimant is editing a
previously submilled claim

Editing and completing French D80 pdf crealion

Creating French D&Q pdf and inlegrafing it's creation inlo the existing save
process

Integrating pdf creation process inte save procedure so that they are complated
in tandem

Crealing schedule E for Director & Officer type claims

Website updates performed for FTI Case Sites for Sears Canada Group.
Requested by email by Linda Kelly/Steve Bissell.

Website updates performed for FT] Case Sites for Sears Canada Group.
Requesied by email by Linda Kelly.

Website updales performed for FTi Case Sites for Sears Canada Group.
Requested by emait by Linda Kelly.

Website updates performed for F7) Case Sites for Sears Canada Group.
Raquesled by emait by Linda Kelly.

Website updates performed for FT1 Case Sites for Sears Canada Group.
Requesied by email by Linda Kelly.

Reviewing Claims Order preparing summary of actions needed afier issuance of
order.

Monitoring inbox and responding 1o emails and voicemail's, preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
gutstanding maters in monitors inbox, Updafing deposit summary reconciling
amounts received and identifying transaclions. Selting up various wire
paymenls. Discussions and follow up on claims sile,

Menitoring inbox and responding to emails and voicemail's, preparing
documents for posting to monitors website, Updating Hardship Fund
applications, following up re same. Following up with management on
ouistanding matiers in monitors inbox. Updating deposilt summary reconciling
amounts received and identifying transactions. Seting up various wire
payments. Discussions and follow up on claims site

Monitering inbox and 1e spanding to emails and voicemail's, preparing
documents for posting to moniors website, Updating Hardship Fund
applications, following up re same, Following up with management on
oulstanding matters in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions. Setling up various wire
payments. Discussions and follow up on claims site, following up with
management in preparation for claims process, cbtaining vendor and employee
listings drafling website on back-end, assisting with preparing draft scripts for
hotline, VM's,

Monitoring inbox and responding to emails and voicemail's, preparing
documents for posling to monitors website. Updating Hardship Fund
applications, follawing up re same. Following up with management on
outstanding maltlers in monitors inbox. Updating deposit summary feconcilng
amounts received and identifying transactions. Setling up various wire
paymentis. Discussions and follow up on ciaims site, following up with
management in preparalion for claims process, obtaining vendor and empioyee
listings drafling website on back-end, assisting with preparing draft scripis for
hotline, VM's.

Monitoring inbox and responding to emails and voicemail's,,preparing
doruments for posting te monitors website, Updating Hardship Fund
applicalions, following up re same. Following up with management on
outstanding matlers in monitors inbox. Updating deposit summary reconciling
amounts received and idenlifying transactions. Setling up various wire
payments. Discussions and follow up on claims site, foliowing up with
management in preparation for claims process, obtalning vendor and employee
Estings drafing website on back-end, assisting with preparing draft scripts for
hotline, VM's,




Sears Canada
420956.0002 - December 10, 2017
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Date

TK#

Name

Haurs

Amount

Narrative

12/0917

1200117

1210117

12/317

12/04117

1210517

12/06117

12007457

12/08117

12/0917
12/0417

12/0417

12/0517
12006117

12/07117

12/m08/17

12/08/17

18441

18441

23551

23501

23591

23551

23551

235651

23551

23551
14800

14800

14800
14800

14800

14800

14856

Linda Kelty

Linda Kelly

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shienman

Paul Bishop

Paul Bishop

Paul Bishop
Paul Bishop

Paul Bishop

Paul Bishop

Steven Bissell

2.00

10.00

2,00

5.50

10.00

8.00

9.20

8.50

2,50
1.90

3,20

2,70
2.40

1.80

1.30

8.00

3

“

" e B

650.00

3,250.00

320.00

2,255.00

4,100.00

3,280.00

3,772.00

3,485.00

1,640.00

1,025.00
1,729.00

2,912.00

2,457.00
2,184,00

1,729.00

1,183.00

6,000.00

Posting documents o website, drafling back-end ef monitors website in
anticipation of claims process, proofing scripts for VM and emails.

Monitoring inbox and responding to emails and veicemail's,,preparing
documents for posting to monitors website. Updating Hardship Fund
applicatiens, fallowing up re same. Following up with management on
oulstanding matters in menitors inbox. Updating deposit summary reconciling
amounts received and identifying transactions, Setting up various wire
payments. Discussions and follow up on claims site, Meeting with Sears CC and
Management re FAQ's for wamanty <laims.,

Updating sales for Nov 30 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary o the groupReview wire payment request for
November 27 Sales Proceeds

Travel to airport, flight from YYC - YYZ, travel from airporl to hotel

Updating sales for Dec 1-3 Sales, cosmetic sales, COG on hand, and distibute
updated sales summary to the groupReview wire payment request for
November 28-30 Sales ProceedsClaims Process -website meeting, review
appiication fled MondayMeeling with Sears re Inlercompany transactions and
information for Monitors Report required under Application for Claims
ProcessReview inventory Waterall for Dec 4 - update NMG analysisReview
FF&E & Consignment Sales Recaerds of Company to date, recencile to Hilco
records

Updating sales for Dec 4 Sales, cosmelic sales, COG on hand, and disirbule
updated sales summary o the groupReview wire payment request for
December 1 Sales ProceedsClaims Process -website meeting, review
application filed MondayMeeting with Hilco & Sears re Weekly Promotions and
prior week Sales progressipdate Safes Tracking for adjustment to MDW
reporling {project o date) to remove div sales that are sundry goods (previously
incorectly recorded as merchandise sales) send wire payment reconciliation to
Willam for cash flow / reporting purpeses

Updating sales for Dec 5 Sales, cosmetic sales, COG on hand, and distribute
updated sales surmmary to the groupMeeting wilth Sears in prep for w/e Cec 2
reconciliation meetingMeeling with Sears/ Hilco - wfe Dec 2 recanciliation
meetingReview wire payment reques{ for December Z Sales Froceeds /
seltlernentClaims Process -website meeting, review appiication filed
Mondaysend wire payment reconciliation & setilemant workpapers to Willlam for
cash flew / reporting purposes

Updating sales for Dec 6 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupReview wire payment request for
Decemtber 3 Sales ProceedsClaims Process -website meeting, set up schedule
to track progress and requirements for Claims Process send wire payment
reconciliation to Wiliam for cash flow / reporting purposes

Updaling sales for Dec 7 Sales, cosmetic sales, COG on hang, and distribute
updated sales summary {o the groupReview wire payment request for
December 4 Sales ProceedsClaims Process - website meeling, review black
line of application for courl todaysend wire payment reconclliation to William for
cash flow / reporting purposes

Sears Travel Time

Review of comespondence and draft malerials ren'eview of real estate
materials

Review of material re real estate proposals, review of correspandence re same,

Diat in to real estate meeting, prep for same, review of draft report
Review and finalise report, review of supplement

Review of LL corespondence, review of proposed response review of
carrespondence

Review of‘nalysis, review of comespondence|
olher matters

Review of documentation in support of Court hearings. Review of potentiaf
leased properties that should be disclaimed and email corespondence re
same. Preparation for and attendance at Court re Claims Procedura, Omnibus
AVO and Middleby AVO orders. Call with Management re matters related to the
sale of cosmetics back to suppliers, Analysis of sale ofg




Sears Canada
420956.0002 - December 10, 2017

Date

TK#

Name

Hours Amount

Narrative

120717

12/06M17

12/0517

12/0117

12104117

12110i17

12/08/17

120717

12/06/17

12/05117

12/04117

14856

14856

14856

14856

24231

24231

24231

24231

24231

24231

24231

Steven Bissell

Steven Bissell

Sieven Bissell

Steven Bisseli

William Zheng-Bassier
Willam Zheng-Bassier
Willlam Zheng-Bassier

Willam Zheng-Bassier

Wiillam Zheng-Bassier

William Zheng-Bassier

William Zheng-Bassier

680 § 6,600.00

1100 & 8,250.00

1150 % 8,625.00 |

750 % 5,625.00

620 % 2,542.00
130 & 533.00
710 % 2,911.00

140 % 574,00

8A0 & 3,608,00

750 & 3,075.00

570 % 2,337.00

Review of reconciliation re Sears travel licensee. Review and commernts re
supplemnent reporl to the Monitor's Fighth Report. Review and comiments re
mutual termination agreement re m Meeting wiih Management to
discuss proposed sale of certain [T asseis. Emall correspondence re
repurchase of cosmetics inventory. Review and comments on draft actual vs
budget analysis for Moniter's supplemental repart fo the Court. Meelingwith
Management o discuss status of reconciliation and discussions ref i
BB Review uf drart reconciliation letler and related support documents re
pdate call with Menitor and Monitor's counsel re court
an’ng on December 8, 2017,

and 1

s RN, ||odlate meeting with Management and Manitor
Mvenlory, liquidalicn and IT matters. Preparation of nolices to disclaim
agreements. Review and comments re draft Eighth Repori of the Monitor.
Meeting with Sears Management re sforage of products and parts in respect of
insurance claims. Review and comments re HVAG PA APA. Review of drafl
avdited inventory report re repurchase of cosmetic vendor's merchandise,

Analysis and updates re liquidation sales in anticipation of call with the special
committe e of the board of directors, Email correspondence re environmental
matters. Parlicipation on special committee call of the board of directors. HR
Update meeting with Sears Management. Preparation of notices in respeci nf
disctaimed conhacls Multlle emails and caﬂs e C E

| Real estate meeling with Rep' Couns"gl':'bbmp‘é'ﬁ'y:éouhsel, Financial

Ad\risor:Monitor and Monitor's {egal counsel. Review and comments re draft

Eighth Reporl of the Menitor, Review and comments re various proposais re
Residual Assets and vendor repurchase agreements. Email comespondence in
respect of proposed disclaimers,

Updaie call with Monitor and Monifor's legal counsel. Review of listing agent
proposals and preparation of summary document to assess same. Calls with
Monitor's legal counset re real properfy matters and Omnibus AVO motion.
Email correspondence with utilities provider re notice to draw of LOC.Follow up

re proceeds pursuant to agreement Mth,*;ﬁac}(mg of
closed transactions and reconciliation of receipt and disposition of proceeds.
NRF Meeting, Begln building cut template for extended CF forecast for nexi
Monitor's report.

Review BYW comments an CF forecast and follow up with various individuals,

Finalize draft version of the CF forecas! after discussions with Sears on
forecasted items,

Updale CF foracastfor Sears and other Sears related tasks.

Discuss with L4 and MH on variance reporling. Update varance analysis and
finalize afler discuss with BW. Review Sears disbursements. Conhnue creating
and updating extended CF forecast,

Update varlance reporting and discuss with L1 and MH on variance analysis.
Begin preparing template for exiended CF forecast.

NRF meeling. Update and work on variance reporting for the week / olher Sears
relaled tasks.

GRAMND TOTAL

624.90 § 358,574.00




F T I

CONSULTING

FTI Consulting Canada Inc,
TD ‘Waterhouse Tawer

79 Wellington Street West
Suite 2010, P.O. Box 104
Torento ON M5SK1G8

December 20, 2017

Sears Canada Inc.

c/o Osler, Hoskin & THarcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B38

Re: FTI Job No. 420956.0003
Tnvoice # 25003010

Enclosed is our invoice for professional services rendered in connection with the above referenced natter. This
invoice covers professional fees and expenses through December 17, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

A

Gregory Watson
Senior Managing Director

Enclosures

HST Registration Ne. 835718024RTC001



B-180
CONSULTING
Invoice Remittance
Sears Canada Inc. December 20, 2017
¢/o Osler, Hoskin & Harcourt I.LP FTI Invoice No. 29003010
100 King Street West, Suite #6200 FTI Job Ne. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation
Current Invoice Pericd: Charges Posted through December 17, 2017
CAD (3)
PIOfESSIONAL SEIVACES. coervvvvoeveseeeeesseeecesisssassceassssrassse s seseesseesemsesessenesssensen $267 482.00
TEXEIISES v evvs s eeseeeeeme e e oo oo st eet et e $23 346 64_
Total FEes A0 FXPEDSES.....oor..oovoooerreessscsesesssse o s ses s ERIETI $29o 828 64
HST Registration No. 835718024RT0001 L $37 807.72
Total Amount Due this Period $328,636.36
Previous Balance DUC ... wreeeremnssoesosris ' IO ) $397.226.92
Total AMOUDE DUE....crrcrerererorcrsri oo $725,863.28

Please Wire T "f-'-nsfer To: i

Bank of Nova Scotla o -
Scotia Plaza, 44 ng Street W it -
Toronto, ONT MS5SH, 1Hl B
Swift Code: . NOSCCATT '
Bank Number: 002 :
: iél"Beneﬁc:lary FTI Cnnsultmg Canada Ine.
‘Beneﬁcmry account‘_number 476960861715

HST Registration No. §35718024RT0001



F T I

CONSULTING

Sears Canada Inc.

¢/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B&

Current Invoice Period: Charges Posted through December 17, 2017

B-181

Invoice Sunumary

December 20, 2017

FTI Invoice No. 25003010
FTI Job No. 420956.0003
Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Watson Senior Managing Director $910.00 41.0 $37,310.00
Paul Bishop Senior Managing Director $910.00 235 $21,385.00
Steven Bissell Managing Director $750.00 57.9 $43,425.00
Jamie Engen Managing Director $750.00 52.4 $39,300.00
Neal Mizrahi Managing Director $650.00 1.0 $650.00
Hannab Hamburger Senior Director $795.00 18.8 $14,945.00
Kamran Hamidi Director $570.00 333 $18,981.00
Brett Wilson Director $505.00 32.0 $16,160.00
Erik Kuster Senior Consultant $585.00 11.3. $6,610.50
Kate Johnson Senior Consultant $500.00 15.2 $7,600.00
Lindsay Shierman Senior Consultant $410.00 428 $17,548.00
William Zheng-Bassier Senior Consultant $410.00 34.2 $14,022.00
Zachary VerSchure Consultant $415.00 22 $913.00
Linda Kelly Consultant $325.00 44.0 $14,300.00
Elizabeth Pearson Consultant $325.00 4.0 $14,300.00
Kathleen Foster Administrative Professional $105.00 03 53150
Total Hours and Fees 453.9 $267,482.00
Business Meals $1,052.87
Telephone $39.90
Lodging $6,010.75
Other/Miscellaneous $497.61
Transportation $15,745.51
Total Expenses $23,346.64
HST Registration No. 835718024RT0001 $37,807.72
Invoice Total for Current Period $328,636.36

HST Registration No, 835718024RT000]




Reconciliation of Hours Incurred vs. Hours invoiced: Travel Time Discount

Invoice #29003010

Standard

Professional Hours Rates Amount
Gregory Watson 41.00 $ 910 $ 37,310.00
Paul Bishop 23.50 910 21,385.00
Hannah Hamburger 18.80 795 14,848.00
Steven Bissell 57.90 750 43,425,00
Jamie Engen 52.40 750 39,300.00
Neal Mizrahi 1.00 850 650.00
Erik Kuster 11.30 585 6,610.50
Kamran Hamidi 33.30 570 18,981.00
Brett Wilson 34.10 505 17,220.50
Kate Johnson 15.20 500 7,600.00
Zachary VerSchure 2.20 415 913.00
William Zheng-Bassier 34.20 410 14,022.00
Lindsay Shierman 44,30 410 18,163.00
Linda Kelly 44.00 325 14,300.00
Elizabeth Pearson 44.00 325 14,300.00
Kathleen Foster 0.30 105 31.50
Total Hours and Fees 457.50 $ 269,157.50
Jamie Engen 0.0 750 -
Brett Wilscn -2.1 505 {(1,060.50}
Lindsay Shierman -1.5 410 {615.00)
Courtesy Discount (Travel Time) -3.6 (1,675.50)
Tctal Expenses 23,346.64
Total Fees and Expenses 290,828.64
13% HST #835718024RT0001 37,807.72
TOTAL DUE AND PAYABLE UPON RECEIPT $ 328,636.36

B-182
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Sears Canada
420956.0002 - Decemnber 17, 2017

Date THE# Name Hours Amount Narrative
12M1M17 18569 Bret Wilson 6.0 % 3,080.50 Travel to client site
Reviewing SC} daily disbursements, communication with respect ta SLH and
121117 18569 Bret! Wilson 220 % 1,111.00 Corbeil fransition, correspondence regarding Construction Claims Notices,

reviewing Claims Procedures Order

Reviewing SCi deposits and reconciliation report, reviewing SCi daify
disbursements, discussions and meetings with resped te SCI landlord

12112117 18569 Brett Wilson 940 § 4,747.00 -
overpayments, landlord installment g
forecast,
Discussions and meetings to 5C1 landlord overpayments,
landlord installment i jreviewing construction lien analysis,
121317 18569 Brett Wilson B70 3% 4,393,50 drafting Censtruction Claims p , reviewing daily SCI payment request,

reviewing SLH and Corbeil weekly dlsbursements, reviewing GF forecast
discussion with working group regarding same

SGl daily disbursement requesls, drafting consiruction claim notices and
121417 18569 Brett Wilson T70 3 3,886.50 discussions regarding same, reviewing pest-fiing vendor reconciliation in
respect of claims process, reviewing Jandlord rent installments

121117 20840 Elizabeih Pearson 00 $ 2,925,00 Maintenance of Monitor holline; claims process admin

1214217 20840 Elizabeth Pearson 900 § 2,925.00 Maintenance of Monitor hotline; claims process admin

12113147 20840 Elizabeth Pearson 9,00 3 2,925.00 Maintenance of Monitor hotline; claims process admin

1211417 20840 Elizabeth Pearson 00 3 2,925,00 Maintenance of Monitor hotine; claims process admin

121517 20840 Elizabeth Pearson B.O0D § 2,600.00 Maintenance of Monitor hotfine; claims process admin

. Assisted with development of Claim site, making updates and additions based

1217 19654 Erik Kuster 690 % 4,036.50 on feedback. Also developed French {anguage functionality for Claim site.
Assisted with development of Claim site, making updates and additions based

12112147 19654 Erik Kuster 270 & 1,579.50 on feedback prior to going live, Also assisted with development of instructions
documentation for Claim site.

121217 19654  Erik Kusier 0.30 3 175.50 Call with Corporate Financa team to discuss Claim site.

1203017 19654 Erik Kuster 110§ 643,50 Assisted with develo!:me_nt of Claim site, making updates and additions based
on feedback afler going live.

1211417 19654  Erik Kuster 030 3 175.50 Call with Corporate Finance team to discuss Claim site.

121117 14798  Gregory Waison BODO & 7,2B0.00 Review docs and cash flows and creditor jssues,

1212117 14798 Gregory Watson 9.00 % 8,190.00 Creditor issues and landlord requests.

121317 14798 Gregory Walson 850 % 8.645.00 Review docs and cash flows and creditor issues.

1211417 14798 Gregory Waison B50 $  7,735.00 Creditor issues and meetings with landlords,

12M5/17 14798 Gregory Walison 500 $§ 5,460,00 Review of cash flows and landlord payments.

121117 14358 Hannah Hamburger 350 3 2,782.50 Quality contro] review and testing of application back and front end.

121117 14398 Hannah Hamburger 180 & 1,431,00 Continued quality control review and tesiing of application back and front end,

121217 14398 Hannah Hamburger 350 & 2,782.50 Quality control review and testing of application back and front end.

1212117 14398 Hannah Hamburger 170 & 1,351,50 Continued quality control review and {esfing of applicalion back and front end.

121317 14398 Hannah Hamburger 210 5 1,669,50 Quality contral review and testing of application back and front end.

12114117 14398 Hannah Hamburger 140 % 1,113.00 Quality conirol review and testing of application back and front end.

12114/17 14388  Hannah Hamburger 180 3% 1,431,00 Review of daims filed and summarization processes.

121517 14398 Hannah Hamburger 180 & 1,431.00 Quality control review and testing of applicaticn back and frent end.

1215117 14398 Hannah Hamburger 120 % 954.00 Review of claims filed and summarization processes.
Meeting with accounting group re réconciliation of pre and post filing

12014117 15510 Jamie Engen 1090 § 8,175.00 accountsDiscussions with respect to sending correspondence to vendors,

writing letter Meeting with company re employee claims processDiscussions
with web team re claims site

Meeting with legal counsel and company re employee claimsDiscussion with
121517 15610 Jamie Engen 930 3 6,975.00 web team re claims sileDiscussions and meeting with accounting group re pre
and post claims

Update call with jegal counselMeeding at Osler o discuss
and discussions with respect to]
preparation of scheduleDiscussion with claims web teamUpdatles and
discussions with claim reconciliation

121117 16610  Jamie Engen 1130 § B475.00

Update calls with claims web teamDiscussions with respect to AP
réconciliationsFollow up on landlord paymentsDiscussions surmounding
adjusted way fo make payments going forwardDiscussions with employee rep
counsel

121217 15610 Jamie Engen 10,30 % 7.725.00
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Sears Canada
420956.0002 - December 17, 2017

Date TH# Hame Hours Amount Narrative

Meetings and discussions re Claims processDiscussions and testing of claims
121317 15610  Jamie Engen 1060 § 7,850.00 site wilh web based teamMeeling with company re employee '
claimsDiscussions and meeting re hardship claimsGeneral matters

Preparailon and made changes to 1he'

1214117 22538 Kamran Hamidi B70 3 4.953.00 w ups, Call with W, Zheng-Basster to
e e : B Prepared professional fee summary
to submit to legal counsel.
121117 99538 Kamran Hamidi 710 3 4,047.00 Call with Meniter' counsel, Review of drafl CCAA cash flow forecast re: stay

extension. Calls and follow UpSs re: same.

‘ - d IReview of GL and financial
121217 22538 Kamran Hamidi 670 3 3,819.00 information. Meel:ng wnh Norlon Rose te discuss the same. Calls and fcllow

UpS re: same.

: nalysis file and preparation for meeting with
landiords. Call with Monilor's counsel re: status updates. Review of variance

3 idi 0.8 .00

23T 22538 Kamran Hamidi 1080 3 6,156 reporling and meeting with Management to discuss the same. Attended cash
flow forecasl meeling.

211117 22766 Kate Johnson 130 § 850.00 Creating pre-filing input page in French

121117 22766 Kale Johnson 210 % 1,050,00 Crealing post-filing input page in French

124117 22766 Kate Johnson 180 % %50.00 Creating festruciuring input page in French

1211117 22766 Kate Johnson 200 3 1,000.00 Crealing Director & Cfficer input page ia French

12112117 22766 Kale Johnson 260 3 1,300.00 Adding updated French translations o site

12217 22766  Kale Johnson 080 3 400.00 Adding instruclion links to site below “submit claim” button

121217 22766 Kate Johason 020 3 400,00 ConRrming information on claims site instructions is accurate

1211317 22766 Kate Johnson 040 3 200.00 Uploading edited instructions to English claims site

1213117 22766 Kate Johnson 040 % 200.00 Ediling construction and warranty-links to updated URL's on claims sile

12114117 22766 Kate Jchnson 140 % 700.00 Internaf discussion of reconciliation phase; compiling daily stats

121517 22766 Kate Johnson nse 3 400.00 Ediling search functionality for current claims struclure

121517 22766  Kate Johnson 130 3§ 650.00 Identifying objecis to edit in current schemna for Master and Search pages

$2HAMT 24354 Kathleen Foster 030 3 31.60 Website updates p_erfon-r!ed for FTI Case Sites for Sears Canada Group.
Requesied by email by Linda Kelly.
Menitering inbox and responding to emails and woicemaif's, preparing
documents for posting to monitors website, Updating Hardship Fund
applications, following up re same, Following up with management on

21T 18441 Linda Kelly 1100 3.575.00 outstanding maﬂers in rnom!or's inbox. Upt':lahng dePosﬂ summary rt?ccnullng
amounts received and identifying fransaclions. Setling up varicus wire
payments. Discussions and follow up on claims site. Preparing and finalizing
letters and packages for printing. Updating letters, correspondence re same,
providing all summaries to PH,working with rep counsef fo confirm.
Monitoring inbox and responding fo emails and voicemail's,, preparing
documents for posting 1o monilors website, Updating Hardship Fund
applications, foliowing up re same. Following up with management on

12119117 18441 Linda Kelly 1000 § 3.250.00 oulstanding matters in monitors inbox. Updating deposit summary reconciling

amounts received and identifying transaclions. Setting up various wire
payments. Discussions and follow up on dlaims site, Meeting with
management re hardship fund summary of payments reconciling of amounts
issued, eorrespondence with PH re mailing.

Monitoring inbox and responding to emails and voicemail's,,preparing
documents for posting {o monitors website. Updating Hardship Fund
applications, following up re same. Following up with management en

1211317 18441 Linda Kelly 10,00 $ 3,250.00 outstanding matters in monitors inbox. Updating deposit summary reconciling
arnounts received and identifying transactions. Setting up various wire
payments. Discussions and follow up on claims site. Correspondence with PH
re mailings, finalizing mailings with PH.

. Monitoring inbox and responding to emails and weicemail's,, preparing
documents for posting to monitors websile. Updating Hardship Fund
applications, following up re same, Following up with management on
puisianding matlers in monitors inbox. Updating deposit summary reconciling
amounts received and identifying transaciions. Setting up various wire
payments. Discussions and follow up on ctaims site

12114117 18441 Linda Kelly 10,00 § 3,250.00



Sears Canada
420956.0002 - December 17, 2017
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Date

TE#

Mame

Hours

Amount

Narrative .

1215117

12117

1211117

121217

121317

121417

1214117

12115017
1200617
121117
1212017

121317
121817

121817

18441

23851

23551

23551

23551

23551

23551

23551

15071

4800

14800

14800
14800

14800

Linda Kelly

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman
MNeal Mizrahi
Paul Bishop
Paul Bishop

Paul Bishop
Paul Bishop

Paul Bishop

3.00

4.00

10.80

11.00

9.50

7.50

3.00

1.00

6.20

4.70

420

310

§

$

¥

3

975.00

1,025.00

1,640.00

4,428.00

4,510.00

2,255.00

3,075.00

1,230.00

650.00

5,642.00

4,277.00

4,823.00

3,822,00

2,821.00

Monitoring inbox and responding to emaiis and voicemail's,preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matlers in monitors inbox. Updating deposit summary recenciling
amounts received and ideniifying transactions. Setling up various wire
paymenis. Discussions and {ollow up on claims site

Sears Travet Time

Updating sales for Dec 8-10 Sales, cosmetic sales, COG on hand, and
distibute updated sales summary to the groupReview wire payment request
for December 5-7 Sales ProceedsClaims Process -website meeting, review
application filed Mondaysend wire payment reconciliation o William for cash
flow { reporting purposesReview Vendor / Credilor Listing & Employee listings
for Claims Packages to be sent out

Updating sales for Dec 11 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupReview wire payment request for
December 8 Sales ProceedsClaims Process - reviewing checklist, reviewing
documents to be sent in packages, reviewing fislings for mail outsend wire
payment reconciliafion to William for cash flow / reporting
purposesintercompany Claims Meeting with SearsWeekly promotions meeling
with Sears and HilcoReviewing and finalizing draft of instructions for oniine
claims to be submitted, festing online claims porlat before geoing five Updating
NMG calc for the updated inventory waterfall

Updating sales for Dec 12 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupW/E Dec § internal settiement meeting
with SearsW/E Dec 9 setllement meeting with Sears & HiicoReview wire
payment requesl for December 9 Sales Proceeds / WE Dec 9 Setilement
reconciliationClaims Process - reviewing checklist, reviewing claims site for
final tweaks before going live, reviewing FT1 website before going livesend
wire payment reconciliation to William for cash flow / reporting
purposesReviewing employee letters prepared by the print house for
formatting before sending out Reviewing documents sent from JV Agent
Pariners re accruals included in first round liquidation settliementsReviewing
Agency Agreement for terms of sefilement on remaining NMG, if any, sending
summary to Witfiam/Karnran for cashflow purposes

Train to Airport, Fiight from YYZ - YYC, travel from airport to home (checked
baggage)

Updating sales for Dec 13 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupReview wire payment réquest for
December 40 Sales Proceeds Claims Process - reviewing checklist,
assessing next steps, meeting with Claims Process team to discuss next steps
and claims reconcilialion / claim data required. Meeting with Hilco / Sears re
excess merchandise - how to handle, what's allowed, next sleps

Updating sales for Dec 14 Sales, cosmetic sales, CD'G on hand, and distribuie
updated sales summary to the groupReview wire payment request for
December 11 Sales Proceeds Reviewing Home Store Inveniory Reconcifiation
sent through from Sears

Assistance with R

Calf with counsel re various matters, follow up call re nd other matters,
meeting re same. and board call, review of docs, 1

eview of correspondence

Call with counsel re landlords, claims and D&O, meeting with counsel to
review balance sheet analysis, correspondence, review of real estate options

Meeting with Blakes, FRRR, KM, NRF-“nd related matters, meeting
with OHH, NRF and Sears re tax

Meeting with landlords, NRF, OHH re SISP, claims, recoveries and other
matters

Conference call with Rep counsel, and MOL, prep for same and follow up,
review of sates data, Correspondence




Sears Canada
420956.0002 - December 17, 2017
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Date

TH#

Name

Hours

Amount

Narrative

12104117

12111017

121217

1211317

121417

211517

12011417

121117
121217

12113117

14865

14856

14856

14856

14856

14856

24231

24231

24231

24231

Sleven Bissell

Steven Bissell

Steven Bisselj

Steven Bissel

Steven Bissell

Steven Bissell

William Zheng-
Bassier
William Zheng-
Bassier

“ William Zheng-

Bassier

William Zheng-
Bassier

9.80

8.00

10.50

9.30

11,30

9.00

1.00

4.00

8,80

10.00

3

3

5

$

7,350.00

6,000.00

7,875.00

6,975.00

8,475.00

§,750.00

410,00

1,640,00

3,608.00

4,100.00

Updated summary of proposals re owned real property. Analysis in respect of
costs {o remove exteror signage. Update call with Monitor and Monitor's legal
counsel. Transition call with FTI Team. Discussion with Management re
proposed sale of parls and cerlain IP addresses. Review of pending matters
relaled to Corbeil and SLH. Update call re status of potential sale of the Prime
Loan portfolio. Meeting with intemal legal counsel re j
Updaled analysis in respect of agreement to repurchase e
pdates to summary of proposals in respecl of owned real property
Emait correspondence re proposals from hstlng agents. Discussion with
Management re agreement to Review and
comments re draft APA in resped of B :
in respect of costs to remove exierior signage. Disclaimer tracking call.

Update call with Monitor and Monitor's legal counsel. Review of Monitor's
counsel memo re |T contract. Meeting with Sears Management, Company
counsel, Monitor and Menilor's legal counsel re [T matiers. Update call with
Monitor and Monitor's legat counsel re landlord matters. Weekly disclaimer
call Attendance on board call. Review and comments re draft invoice in
respeci of sale of cosmetics inventory. Update call with Monitor's legal
counsel.

Update discussions with Monitor team re CCAA matters. Update discussions
with B. Wilson re Corbeil matiers. Discussions re payments in respect of
Landlords. Review and commenis re proposed nofices 1o disclaim
agreements, Meeting with Management re early wind down of Parts Fulliiment
Cenires.Landlord pending matters {racking sheet. Review of revised invoices
re;| P Review and comments re
proposed sales of Residual Assets.

FEmail correspondence re CCAA matters and updated pending matters
tracking list. Review of pending matters with Monitor's legal counsel. Foliow-
up with Sears Management re landlord retated requests. Review of draft cash
flow forecast assumptions. Sears Managemeni update meeting. Update
meeting with Sears Management re Residual Assel sales. Review and
comments red L in respect of Residual Asset sales.
Call with Sears Management, Company counsel, Menitor and Monitor’s legal
counsel re vendor matters. Call with P. Bishop re residual assel sales and
follow-up with potenfial interested buyer.

Email correspondence re varous CCAA-refated matlers. Review and
commenis re proposed notices fo disclaim contracts/agreements. Preparation
for meeting with Landlords’ counsels, Meeting with Landlord counsel, Review
and execution of Form 4s in respect of contract disclaimers.Review and
comments re draft Bill of Sale re Full Line store IT equipment. Analysis of
amounts owing in respect of
discussions. Envlronmenlal matters cali. Real properly and landlord related
matters,

Discussion with FTI team re vanous CCAA-related matters. Review of analysis
in respecl of relocation options re RSC, Meeting with Management re

Bl =nd post-Closin

ompany and Menitor legat counsel re exierior
signage.Meeling with Sears AP rep re reconciliation of post-Filing landiord
payments. Call with Company, Company counsel, and Monitor and Monitor
legal counsel re Promenade store. Meeting with management re IT Matters

Follow up on variance reporting items. Follow up on Sears disbursement
related items.

Frepare variance analysis / reporting for the week,

Prepare CF forecast, variance analysis, and other Sears related analysis.
Discuss with management and FT1 on variance reporting, CF, and other Sears
related analysis for the company.

Prepare CF forecast, variance analysis, and other Sears related anatysis.
Discuss with management and FT| on variance reporting, CF, and other Sears
relaled analysis for the company.
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Date TH3# Name Hours Amount Narrative
William Zheng- Discuss with IKH on GF related tems, follow up with managemen! on forecast
12114117 24231 gl ST 280 $  1,148.00 related items. Discuss with KH on transition materials on Sears related
analysis.
1211517 24231 Wllha‘m Zheng 780 % 3,116.00 Work on CF forecast and update forecast based on discussions with
. Bassier management / FT1.
191217 22208 Zachary VerSchure 290 % 913.00 Rewewgd instructions documentation and tested functionality for Sears claim
g porial site.
GRAND TOTAL 457.50 $ 269,157.50
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T I

CONSULTING

FTI Consulting Canada Inc.
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P,0. Box 104
Toronto ON M5SK1G8

December 31, 2017

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003037

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through December 31, 2017.

Please do not hesitate to call me to discuss this inveice or any other matter.

Sincerely yours,

(] ol
/A W\{ P

Gregory Wats on
Senior Managing Director

Enclosures

HST Registration No. §35718024RT0001
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F T T

CONSULTING
Invoice Remittance
Sears Canada Inc. . December 31, 2017
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003037
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through December 31, 2017

(s
PO S SIOTAL SEIVICES vvrervrece et eeeeeeeeereeeeeeeseees st abnansnsesaseesassassnas e ssmrarcie o :-: $301,3 06.50
o1 L DU UV UM POOOR PP IRPPOPV | | ;0.
Total Fees and EXPenSes. ... et caas s svaras e sersssssassssrsn e L

HST Registration No. 835718024RT0001

$390,049.09

Total Amount Due this Period
Previous Balance DU vvecveeiecneseerensemeresannes $725.863.28
Total AMOUnE DUC.....eoeerrerereseeerrereereeenere - e $1.115.912.37

Plegse Wire Transfer To: G

Ba nk of Nova Scotiaﬁ _

Banl{Num er: “{302 . '
Beneﬁclary FEL Consultmg Canada Inc.
':Beneﬁcmry account number 476960861715

HST Registration No. 835718024RT0001
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CONSULTING

Sears Canada Inc.

c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronte, Ontario M5X 1B8

Current Invoice Period: Charges Posted through December 31, 2017

B-190

Invoice Summary

December 31, 2017

FTI Invoice No, 28003037

FTT Job No. 420956.0003
Terms Payment on Presentation

Name Title Rate Hours Total
Gregory Waison - Senior Managing Director $910.00 50.0 $45,500.00
Paul Bishop Senior Managing Director $910.00 17.4 $15,834.00
Steven Bissell Managing Director $750.00 63.2 $47,400.00
Jamie Engen Managing Director $750.00 60.4 $45,300.00
Hannah Hamburger Senior Director $795.00 17.8 $14,151.00
Kamran Hamidi Director $570.00 19.0 $10,830.00
Brett Wilson ‘ Director $505.00 42.8 $21,614.00
Karla Hauser Senior Consultant $5%0.00 20.8 $12,272.00
Enk Kuster Senior Consultant - $585.00 0.7 $409.50
Kate Johnson Senior Consultant $500.00 28.5 $14,250.00
Lindsay Shierman Senior Consultant $410.00 51.5 $21,115.00
William Zheng-Bassier Senior Consultant $410.00 40,7 $16,687.00
Linda Kelly Consultant $325.00 72.0 $23,400.00
Elizabeth Pearson Consultant $325.00 385 $12,512.50
Kathleen Foster Administrative Professional $105.00 03 $31.50
Total Hours and Fees 523.6 $301,306.50
Business Meals $3,624.14
Telephone $50.87
Lodging $22,656.72
Other/Miscellaneous $264.12
Transportation $17,264.84
Total Expenses 343,869.69
HST Registration No. 835718024RT0001 $44,872.90
Invoice Total for Current Period £390,049.09

HST Registration No. 835718024RT0001



Reconclliation of Hours incurred vs. Hours Invoiced: Trave! Time Discount

Invoice #29003037

Standard

Professional Hours Rates Amount
Gregory Watson 50.00 $ gi0 $ 45,500.00
Paul Bishop 17.40 910 15,834.00
Hannah Hamburger 17.80 795 14,151.00
Steven Bissell 63.20 750 47,400.00
Jamie Engen 63.80 750 47,850.00
Karla Hauser 20.80 590 12,272,00
Erik Kuster 0.70 585 409,50
Kamran Hamidi 19.00 570 10,830.00
Brett Wilson 45.00 505 22,725.00
Kate Johnson 28.50 500 14,250.00
William Zheng-Bassier 40.70 410 16,887.00
Lindsay Shierman 54.50 410 22,345.00
Linga Kelly 72.00 325 23,400.00
Elizabeth Pearscn 38.50 325 12,512.50
Kathleen Foster 0.30 105 31.50
Total Hours and Fees 532.20 $ 306,197.50
Jamie Engen -3.4 750 (2,550.00)
Brett Wilson 2.2 505 (1,111.00)
Lindsay Shierman -3.0 410 {1,230.00)
Courtesy Discount (Travel Time) -8.6 (4,891.00)
Total Expenses 43,869.69
Total Fees and Expenses 345176.19
13% HST #835718024RT0001 44 872.90
TOTAL DUE AND PAYABLE UPON RECEIPT $ 390,049.08
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Date TH# Name Hours Amount Namrative

Reviewing SCI daily disbursements.meetings and discussions regarding rent
installments,reviewing licensee payments, drafling construction claims

1211817 18569 Brett Wilson 960 § 4,84B.00 packages and discussions regarding same, rent and properly fax review,
discussions with Corbeil regarding transition services, reviewing cash flow
forecast
Drafting Construction claims packages and discussions with working group

12H9MT 18560 Bret Wilson 940 § 4747.00 regarding s‘ame. TE}IIEWIn.g Corb.ell and SLH pre—cln'slng expense; reviewing
rent anaiysis and discussicns with SC1ieam regarding same, reviewing 5CI
daily disbursements, correspondence with Corbeil post closing matlers
Finalizing construction claims packa siewing SLH and Corbeil pre-

42/20M7 18569  Brett Wilson a70 % 4,898.50 closing expenses,reviewing g e Sreviewing
SLH post-closing AR transfer
Ematiling construction claims io respective construction claimanis counsel,

152117 18568 Brett Wilson 470§ 2.373.50 rewew.lng S8CI da.nly disbursem?nls, c_owesandence with NRF regardm
Corbeil post-closing matlers, discussions with Sears team regarding K

B review of same
122117 18569 Breit Wilson 620 $ 3,131.00
1202717 18569 Brett Wilson 420 % 2,121.00
. Reviewing Vg P
9 B X Lo r——

22917 18569 Brett Wilson 120§ gos.00 responding to SCI daily payment requests

121817 20840 Elizabeth Pearson 900 % 2,925.00 Maintenance of Monitor hotline; claims process admin

1201917 20840 Elizabeth Pearson 700 § 2,275.00 Maintenance of Monitor hotline; claims process admin

1212017 20840 Elizabeth Pearson 700 % 2,275.00 Maintenance of Monitor hotling; claims process admin

1212417 20840 Elizabeth Pearson 9.00 % 2,925,00 Maintenance of Monitor hotline; claims process admin

1212217 20840 Elizabeth Pearson 400 % 1,300.00 Maintenance of Monitar hotline; claims process admin

1212317 20840 Elizabeth Pearscn 100 § 325.00 Maintenance of Monitor holline; claims process agmin

12128117 20840  Elizabeth Pearson 100 § 325.00 Maintenance of Monitor holline; claims process admin

1212917 20840 Elizabeth Pearson 050 % 162.50 Maintenance of Monitor hotline

121917 19654 Erik Kuster 040 % 234,00 Discussion of Sears Canada claim site backend for fulure development tasks,

+12{20M17 19654 Erk Kuster 030 % 175.50 Discussion of Sears Canada claim site backend for future development tasks.

122717 14798 Gregory Watson 400 § 3,640.00 Comespondence review, cash flow review, telephone calls and‘eview.

1212817 14798 Gregory Watson 400 § 3,640.00 Comespondence review, ¢ash flow review, telephone calls andﬁ'eview.

122917 14798 Gregory Watson 400 § 3,640.00 Comespondence review, cash flow review, telephone calls and.eview.

1218AT 14708 Gregory Walsan 8.00 § 7.280.00 Review of creditor matters; review of cormespondence; and several meelings
and telephone calls.

121817 14796 Gregory Watson 800 % 7.280,00 Review of creditor matters; review of corespondence; and several meetings
and telephone calls.

12/2017 14798 Gregory Walsan 800 § 7.280.00 Review of credifor matters; review of cormrespondence; and several meetings
and telephone calls.

. P ) . i .

12021117 14798 Gragory Watson 900 % 5,190.00 Review of creditor matters; review of corespondence; and several meetings
and telephone calls.

12092047 14708 Gragory Watson 500 § 4.550.00 Review of creditor malters; review of comespondence; and several meetings
and telephone calls.

1211817 14398  Hannah Hamburger 050 § 397.50 Call to discuss claim site status and updales.

12/1B/17 14398 Hannah Hamburger 160 § 1,272.00 Claim site updates; Report creation; Quality contro} review,

1211917 14398  Hannah Hamburger 110 & B74,50 Review of claims filed, Review of duplicate claim process,

1241917 14398 Hannah Hamburger 340§ 2,703.00 Claim site updates; Report creation; Quality control review.

12120117 14398 Hannah Hamburger 050 § 397.50 Call to discuss employee claim site.

1212017 14393 Hannah Hamburger 190 3§ 1,510.50 Review of claims filed, Review of duplicate claim process.

12120117 14398 Hannah Hamburger 110 3 B74.50 Review of liability data.

1220117 14398 Hannah Hamburger 1.20 % 954,00 Claim site updates; Reporl creation; Quality conirol review,

1202517 14398  Hannah Hamburger 230 § 1,828,50 Claim site updates; Report crealion; Quality conirol review.

1202117 14388 Hannah Hamburger 080 % 715.50 Discussion and preparation for employee claim site.

12/28M7 14398 Hannah Hamburger 330 % 2,623.50 Planning, review, and revision of claim site updates and reports.

1202717 15610 Jamie Engen 420§ 3.150.00 Review of claims recefvedDiscussion re [andlords and follow upCal wilh
Claims team

12728117 15610 Jamie Engen 180 § 1,350.00 :Tewew of claims recelvedDiscussion with claims web team re employee claim

122917 15610  Jamie Engen 460 § 3,450,00 Review of claimsDiscussions with claims web team re employee claims site
Update cal} with legal counselDiscussions and meeling e employee claims

12118147 15610  .Jamie Engen 1060 § 7,950,00 processDiscussions with respect tol RN

processMeeting with cempany req
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Date TK# Name Hours Amount Narrative
Meeting with rep counsel and company counsel re employee claims
. processlipdate meeting with HRMeeting with cempany re overpayment of
1zieny 15610 Jamie Engen 890 % 6,675.00 landiordsConference call with web based claims process creatorsReview of
claims received to date
Meeting with pension group re claims processMeeting with HR re employees
12020117 15610 Jamie Engen 1180 § 8,700.00 claims proce.ssRBWew of claims mcelvedl?lscuss!ons with web basAed claims
team fo see if we can set up employee claims perlalWeekly operations team
update
Review of claimsDiscussion of back end of claims web site for
12021017 15610 Jamie Engen 1050 § 7.875.00 admsnlstmhnnD@cuss.lons a.nd meeling with accoun!mq group re réconciliation
of accountsMeeting with claims group for empioyee claims
processDiscussions wilh HR re Employee Claims
1212217 15610 Jamie Engen 840 % 6,200.00 Travel to Vancouver
j i 1 t i
1202917 15610 Jamie Engen 3.20 3 2,400.00 RE?‘IBW of claims receivedUpdate calls with web based team for employee
clajm portal
12/2917 22538  Kamran Hamidi 550 5 3.765.00 LJ:rted CCAA cash ﬂforemsl and analyzed cash requirements. Worked
1212717 22538 Kamran Hamidi 500 3§ 2.850.00 Review of’ alysis and status updates.
- Reviewed variance reporling and cash balances. Review of CCAA cash flow
teizein7 22538 Kamran Hamidi 750 % 4275.00 forecast and December sales tax analysis to identify discrepancies.
. " N
1202617 20056 Karla Hauser 400§ 2,360.00 Eae:alewmg sample report, procedures and conference czil with Hannah and
. d y
1212817 20056 Karla Hauser 700 § 4,130.00 E:;gewmg sampie report, procedures and conference call with Hannah and
.- " \
1212017 20056 Karla Hauser 700§ 413000 E:relewmg sample report, procedures and conference cali with Hannah and
1242217 20056 Karlz Hauser 080 § 47200 Project overview with Kate Johnson
1212417 20058 Karla Hauser 200 % 1,180.00 Sample dafa review
Responding to Sears Claims Site emails relating Lo issues with the claims
T2y 22766 Kate Johnson 030 % 150.00 submission process and attempting te scive invalld email address issue
Creating a mapping precess of pages iﬁ apex, procedures and tables used
122717 22766 Kate Johnson 160 % 800.00 . - y
throughout entire cycle of submitting a claim
10728117 22766 Kate Johnsen 080 § 400,00 Resp?nqlng to Sears Claims Site emails relating to issues with the claims
submission process
Edili i
1228117 22766 Kate Johnsan 090 % 450,00 iling mappln‘g process of pag.e§ in apex, procedures and tables used
throughout entire cycle of submitting a claim
12028117 22768 Kate Johnson 070 % 350.00 intemal discussion of employee claims site fermatting and information needed
to create process
12/2817 22766 Kate Jehnscn 060 3§ 300.00 Intemal discussion of duplicate claims court procedures and paper claim entry
12{1220117 22766  Kate Johnsen 170§ 850.00 Intemal discussion of Sears Canada project employee portal and next steps
1214917 22766 Kate Johnsen 040 % 200.00 Creating login information for CF team to import paper claims
12120117 22766 Kate Johnson 210 % 1,050.00 Editing duplicate claim marking process on front-end
{ ¢ fi vent i i i N
1202017 29766 Kate Johnson a0 3 1,500.00 Updat!ng Ma.ich abs to a!iow ar e en I'I'Ial‘kII:IgS of "invalid amend" and
changing claims from active to Inactive and vice versa
1202017 22766 Kate Johnson 080 § 450,00 Fdlklng |:_-erson and detail tabs to bring in more information and remove the
information we do not need
. . d clai
1202117 29788 Kate Johnson 180 § 800,00 r::rnl_(llng duplicate and amended claims properly based on feedback from CF
1212417 22766  Kate Johnsoen 140 % 700.00 Updating securify of document downloading functionality
12MBAT 22766 Kate Johnson 270 % 1,350.00 Manipulating save procedure to capture paper claims
12MBMT 22768 Kate Johnson 280 % 1,400,00 Crealing excef input form for saving paper claims
1211817 22766  Kale Johnson 090 % 450.00 Compiting end of day statistics and claim specific information
121917 22766  Kate Johnsen 220 % 1,400.00 Creating Report tab for CF ieam to review submiited claims
it i th
12119117 20766 Kate Johnson 080 § 450.00 Edmng Docur.nent \{mw process so ihat reviewers are able to download forms
associated with claims
12917 22766 Kate Johnson 280 % 1,400.00 Updating process to mark ctaims as amended/duplicafive, etc.
Website updates performed for FTI Case Sites for Sears Canada Group.
. 3. N
121817 24354  Kathleen Foster 030 § 1.50 Requested by emall by Linda Kelly.
Monitoring inbox and responding to emails and voicemail's, preparing
documents for posting to monitors website. Updaling Hardship Fund
applications, following up e same. Following up with management on
1227147 18441 Linda Kefly 800 § 2,600.00 outstanding matters in moniters inbox, Discussions and follow up on claims

site. Working with management to reconciie litigalion creditors, vendors and
construction claimants. Responding to claimants updating claims received
comespondence re same.
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Date

TK#

Name

Hours

Amount

Narrative

12/28/17

1272917

1201817

12019417

12120017

1212117

1212217

1211817

12/18/17

12197

18441

18441

18441

18441

16441

18441

18441

23551

23551

23551

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Keily

Linda Kelly

Linda Keily

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

8.00

8.00

10.00

10.00

10.00

10.00

8.00

5,50

4.50

10.50

2,600.00

2,600.00

3,250.00

3,250.00

3,250.00

3,250.00

2,600.00

" 2,255.00

1,845.00

4,305.00

Monitoring inbox and responding fo emails and voicemail's,,preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matters in moritors inbox. Discussions and follow up on claims
site, Working with management to reconclle litigation creditors, vendors and
caonstruction claimants. Responding to claimanis updating claims received
correspondence re same, '

Monitoring inbox and responding to emails and voicemail's,, preparing
documents for posting o monitors website. Updaling Hardship Fund
applications, following up re same. Following up with management on
outstanding malers in monifors inbox. Discussions and follow up on claims
site. Working with management to reconcile litigation creditors, vendors and
consfruction claimants. Responding to claimants updating claims received
correspondence re same.

Monitoring Inbox and responding to emails and voicemait's,,preparing
documents for posting to monitors website. Updating Hardship Fund
applications, following up re same. Following up with management on
outstanding matlers in monitors inbox. Updating deposit summary reconciiing
amounts received and ideniifying transactions. Setting up various wire
payments. Discussions and follow up on ciaims site. Working with
management to reconcie litigailon creditors, vendors and construction
claimants.

Manitoring inbox and responding to emails and voicemail's, preparing
documents for posting to monltors website. Updating Hardship Fund
applications, following up re same, Following up with management on
outstanding matiers in moniters inbox. Updating deposit summary reconciling
amounts received and identifying transactions, Selting up various wire
payments. Discussiens and follow up on claims site. Working with
management o reconcile litigation creditors, vendors and consiruction
claimants.

Monitoring inbox and responding to emails and voicemail's,,preparing
documentis for posting 1o monitors website. Updating Hardship Fund
applications, following up re same, Following up with management cn
outstanding matiers in monitors inbox. Updating deposit summary reconciling
ameounts received and identifying transactions. Setting up various wire
payments. Discussions and follow up on claims site. Working with
management to reconcile figation creditors, vendors and construction
claimants. Updating L'Oreal summary with information frem management,

Monitoring inbox and responding to emaiis and voicemail's,,preparing
documents for posting to monitors websile, Updating Hardship Fund
applicalions, following up re same. Setling up vanous wire payments,
Discussions and follow up on claims site. Following up on sale deposits
eceived confimation of sale and following up on agreements - Varous
maiters. .

Monitoring inbox and responding to emails and voicemail's, preparing
documents for posting to monitors website, Updating Hardship Fund
applications, following up re same, Setting up various wire paymenis.
Discussicns and follow up on claims site. Following up on sale deposits
received confimmation of sale and following up on agreements - Various
maliers.

Travel to airport, flight from ¥YC - YYZ {checked baggage), fravel from airport
to hotel (red eye flight in for work Monday}

Updating sales for Dec 15-17 Sales, cosmetic sales, COG on hand, and
distribute updated sales summary {o the groupReview wire payment request
for December 12-14 Safes Proceeds Claims Process call - access to site,
reviewing reportsFollow up on a post-filling claim Review of inventory reporls
and progress by the 60 day deadline ’

Updating sales for Dec 18 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupReview wire payment request for
December 15 Sales Proceeds Reviewing claims filed to date, flagging any
requiring Immediate responseReview of inventory reporls and progress by the
60 day deadline - updating summary table to reflect remaining inventory in
warehouseWeekly promotions meeting with Sears/Hilco\Weekly W/E
recondijiation {internal) meeting with searsEmails/co-ordinating with Claims
Sife team to determine user access and requirements our team needs for the
claims processReviewing Occuparncy and reimbursement expenses with
William for forecasts/ cash flows
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Date

TR#

Name

Hours

Amount

Narrative

12/2017

12/2117

12722117

1212717

1272717

1212817

1212917

12127117
12128017
122917

121817

121917

1272017

122417

1212717

1272817

12/2917

23551

23551

23551

23551

23591
23551

23551

14800
14800
14800

14800

14800

14800

14800

14856

14856

14856

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Lindsay Shierman

Paul Bishop
Paul Bishop
Paul Bishop

Paul Bishop

Paut Bishop

Paul Bishop

Paui Bishop

Steven Bissell

Steven Bissell

Steven Bissell

9.00

9.00

3.50

5.50

2.00

3.50

1.50

1.10
1.30
0.70

3.90

3,10

8.00

7.80

6.50

3

R0 T IR R )

3,690.00

3,690.00

1,435.00

2,255,00

820.00

1,435.00

615.00

1,001.00
1,183.00
637.00

3,822.00

3,549,00

2,821.00

282100

5,000.00

5,850.00

4,875.00

Updating sales for Dec 19 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary to the groupWeekly reconciliation meeting with Hitco -
wie Dec 16 - review settlement/ review payment for net amountSend
reimbursement schedule to William for review ! cash flow purposesReviewing -
claims filed to date, flagging any requiring immediate re spenseReview of
inventory waterfall reporl - updating NMG table for updated dataEmails with
Claims sie team re start up of the Employee PortalMeeting with HR re
Employee Ciaims SiteCo-coordinaling payment plan with Hiicof Sears over the
holidays

Updating sajes for Dec 20 Sales, cosmetic sales, COG on hand, and disiribute
updated sales summary to the groupReviewing wire payment requests for Dec
17 & Dec 1B Proceeds Reviewing cfaims filed to dale, Nagging any requiring
immediate responseFoilowing up on post-iiled ciaims to-date, crealing Jog to
track actions taken / remediesMeeting with Sears re Dealer Store incenlive
paymenis dueMeeting with Sears re Inventory and calculations for NMG Merch
and Cost Facior ThresholdsReviewing NMG cale with Steve/ Billy, distributing
as applicableFollowing up on intercompany transactions, preparing information
for monitor's report

Updating sales for Dec 21 Sales, cosmetic sales, COG on hand, and distribute
updated sales summary lo the grovpReviewing wire payment requests for Dec
18 Proceeds Reviewing claims filed lo date, flagging any requiring immediate
responseCall re NMG

Train to Airport, Flight from YYZ - YYC, travel frem airport to home (checked
baggage}

Wire Payment Review for Hilce proceeds Dec 19 - 23rdW/E Rec Dec 23
review

Wire Payment Review for Hilce proceeds Dec 24th SalesSend out Daily
Summary ReportW/E Rec Dec 23 review / finalize summarySend summary
data to William / Hilce Reconciliation dataEmails to iT team re Einployee
Claims Porial

Send out Daily Summary ReporlCheck emails / sumrnary dataUpdate report
for Dec 28th Sales data

Review of correspondence and real estale issue

Cashflow forecast review

Correspondence review, review of GF and safes info

Call with counse! re various matlers, call with counsel re t&s claims, review of
claims analysls and assessment, review of CF material and expenses

Call with counsel re employee claims. Review of employee claims materials,
review and edit 9th report, review of expenditures, multiple emails

Review of cf, comespondence with 5C advisor, review of sales data, review of
incentive plans, review of default jssue

Review of real estate options. comespondenca re same, review of cashflow
forecast, review of pro fees,

Email correspondence re pending SLH payments, Enquiries into SLH payroll
status. Review of Bill of Sale re sale of certain parts inventory. Review of draft
mutuat termination agreement re third-party licensees. Management update
meeting. Meeting with Management re |T matters,

Review and assessment of proposals re insurance portfolios, Discussions with
Management re same. Review of draft agreement re sale of FF&E at DCs.
Discussions with Monilor legai counsel and Sears legal counsel re same,
Discussions with CFO re B8 T B RIS i of
notices to disclaim contracts, Meeting with Management re loyalty program
and gift card data refention. Meeting with Management to discuss exit of
leased stores. Environmental matlers update call, Call re DC FF&E sale
agreement,

Review of revised draft agreement re lfquidation of DC FF&E, Calt wih
Management and reps from Chubb Insurance re extension Commercial
General Liabf#ly policy, Site visit to R C 2ssess as oplion for
transfer of RSC staff, beoks and recerds. Cail with Management, Company
counsel, Monitor and Menitor's counsel re lermination and exit of leased
facilities following termination of liquidation sales.
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Date

TK#

Name

Hours

Amoung

Narrative

12/18M7

“t21817

121200117

1212117

12422147

1212117

12/28M17

12/18M17

121917

121209117
1202017
12i2117

12422117

14856

14856

14856

14838

14856

24231

24231

24231

24231

24231

24231

24231

24231

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bissell

Steven Bisseli

William Zheng-
Bassier
William Zheng-
Bassler

Wiiilam Zheng-
Bassier

William Zheng-
Bassier

Willlam Zheng-
Bassier
William Zheng-
Bassijer
Willam Zheng-
Bassier
William Zheng-
Bassier

9.30

8.80

.50

10.00

3,30

6.20

8.20

6.30

0.70

8.60

410

3.30

$ 6,975.00

3

6,600.00

7.125.00

7,000.00

2,475,00

2,542.00

1,353.00

$ 3,362.00

$ 2,563.00

$ 287.00

3,526.00
1.664.00

1,353.00

Update calt with Monitor and Monilar's fegal counsel, Discussion with L. Kelly
re kg : 5 racking Follow-up re various pendmg matiers

status of proposed safe of |
Management to discuss timing of wind- down of] ;
Meeting with Management to discuss T related malters incl ding da a
refention. Disclaimer update call. Review of Sears' letler to TravelBrands inc.
Discussion wilh Management re proposed early termination agreement with

: Rewew and

Review of amended &

rernalnlng rea| prnperlles Call with Managernent Monitor and Moniter's
counsel to discuss proposal Fellow-up re various information quuesls for
Landiord's counsel re unpaid rent. Review and com
of the Menitor. Call with Management and § : ;
Analysis in respect of pest-Filing paymenls cwing to vendor re license
agreement, Review and approval of proposed confract disclaimers, Review of
email correspondence in respect of revised amendment to software license
agreement. Review of email corespondence in respect of various CCAA
matters,

Update call with Menitor and Monitor’s fegal counsel, Review and comments re
Ninth Report of the Menitor. Review of analysis in respect of Inilium office
space Jease and email comespondence re same, Analysis and discussicns
with Management r ell FFAE at the DCs. Analysis in respect of

Review of bids and anaiysis in respect of proposals to sell FF&E at the DCs.
Email commespondence re various CCAA matters. Compilation of support for
various deposits to Monitor's sales deposit account. Altendance at Court re
PRS sale transaction AVO. Meeting with Management to discuss proposais in
respect of DC FF&E. Meeting with Management o discuss status of exit from
Sears headquarler offices. Call to discuss exlensicn of IT vendor contract.
Meeting with Management to discuss Dealer compensation.

Review of preparation of confract disclaimers. Call with Rep Counsel Financial
Advisors re liquidation sale updates. Email comespondence re various CCAA
related matters.

Prepare variance report, review and follow up on variances, Prepare and
update various analysis for management.

Finalize variance reporling, review disbursements, follow up on cf forecast
related items,

Prepare extended CF forecast, Discuss with management on CF
assumplions.Revise CF forecast / update based on new information and
assumptions recelved.Review other various Sears related analysis for
management.Begin prepanng varance reperting for the week.

Prepare variance analysis / follow up on variance discrepancies,Updale GF
forecast and follow up on assumptlions / updates.
Review diskursement f payments.

Variance reporting, cash flow forecast, Discussion wilh management on cash
flow and variance reporting.

Sears cash flow forecast and review assumptions, Gther sears relateg tasks.,

Update and review cf forecast. Prepare and assist management with sears
related analysis.

GRAND TOTAL

532.20

§ 306,197.50
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Exhibit “B”
Invoice # | Period Ending | Invoice Date Fees Expenses Taxes Total
29002682 | 06/30/17 06/30/17 $352,717.00 $10,370.82 $47,201,42 | $410,289.24
29002716 | 07/09/17 Q71217 $284,731.50 $4,764.87 $37,634.53 | $327,130.90
28002719 | 07/16/17 o7M8M17 $297,079.50 $201.15 $38,646.48 | $335,927.13
29002735 | 07/23/17 07/26/17 $283,891.00 $16,147.30 $39,004.98 | $339,043.28
29002757 | 07/30/17 07131117 $281,678.50 $18,655.03 $39,043.36 | $339,376.89
29002776 | 08/06/17 08/11/17 $271,692.50 $23,208.72 $38,337.16 | $333,238.38
29002782 | 08/13/17 08/16/17 $215,689.50 $3,467.07 $28,400.35 | $247,646.92
20002788 | 08/27/17 08/29/17 $506,350.50 $41,276.62 $71,191.53 | $618,818.65
29002794 | 08/31/17 08/31/17 $192,491.00 $0.00 $25023.83 | $217.514.83
29002825 | 09/10/17 09/14/17 $325,808.50 $31,273.40 $46,420.65 | $403,502.55
29002842 | 09/17/17 09/20/17 $266,604.00 $19,810.88 $37,233.93 | $323,648.81
29002849 | 09/24/17 09/26/17 $335,980.50 $12,967.02 $45,363.18 | $394,310.70
29002858 | 09/30/17 09/30/17 $330,989.50 $4,082.53 $43,559.36 | $378,631.39
29002888 | 10/08/17 101017 $393,957.50 $12,250.43 | $52,807.03 | $459,014.96
29002895 | 10/15/17 101817 $246,149.00 $17,073.71 $34,218.95 | $297,441.66
29002805 | 10/22/17 10/27/17 $251,638.00 $1,690.75 $32,032.74 | $286,261.49
29002930 | 10/31/17 10/31/17 $344,581.50 $529.57 $44 865,74 | $389,086.81
29002947 | 111217 11114117 $395,794.00 $43,801.46 $57,147.41 $496,742.87
29002956 | 11/19/17 11/23/17 $255,402.00 $28,132.68 $36,859.50 | $320,394.08
28002962 | 11/26/17 11/28/17 $244,604.50 $0.00 $31,798.59 | $276,403.09
29002970 | 11/30/17 11/30/17 $252,815.50 $7,577.92 $33,851.14 | $294,244.56
29003001 | 12/10/17 12112117 $346,725.00 $4,803.25 $45,698.687 | $397,226.92
29003010 | 12117117 12120017 $267,482.00 $23,346.64 | $37,807.72 | $328,636.36
28003037 | 12/31/17 12/3117 $301,3086.50 $43,869.69 $44,872.80 | $390,049.09
Total $7,246,169.00 | $369,301.41 | $990,011.15 | $8,605,481.56
R ¥
T 15 EtHB oo referred to In the

alfidavit of@%“%giwﬁp

sworn belfore me, this.......... \‘5 ............................

day oh.ﬁ‘»&@i\w VM ........................ 20.L. 7.

1ecey

ACOMMISSIONER FOR TAKING AFFIDAVITS

CAN_DMS: \108655782'2
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Exhibit “C”
Timekeeper Rate Hours Fees Expenses
Robert Brunner - - $0.00 $13.20
Hannah Hamburger 795 123.2 $97,944.00 $2,902.64
Gregory Watson 910 1,183.5 $1,076,985.00 $124.09
Paul Bishop 910 843.8 $767,858.00 $44,494 .13
Steven Bissell 750 1,080.3 $810,225.00 $923.49
Neal Mizrahi 650 1.0 $650.00 $0.00
Jamie Engen 750 1,259.2 $944,400.00 $160,142.79
Linda Kelly 325 1,235.8 $401,635.00 $964.19
Brett Wilson 505 1,048.0 $529,240.00 $92,648.42
Erik Kuster 585 99.1 $57,973.50 $0.00
Karla Hauser 590 20.8 $12,272.00 $0.00
Craig Munro 710 0.2 $142.00 $0.00
Elizabeth Pearson 325 412.0 $133,900.00 $0.00
Zachary VerSchure 415 2.2 $913.00 $0.00
Kamran Hamidi 570 1,073.3 $611,781.00 $5,664.17
Kate Johnson 500 199.7 $99,850.00 $3,249.31
Michael Basso 570 0.6 $342.00 $0.00
James Robinson 710 1,365.5 $969,505.00 $4,749.93
Lindsay Shierman 410 803.9 $370,599.00 $51,105.90
William Zheng-Bassier 410 871.6 $357,356.00 $1,947.73
Kathleen Foster 105 23.2 $2,436.00 $0.00
Brandi Swift 325 0.5 $162.50 $0.00
GRAND TOTAL BILL: - 11,747.40 $7,246,169.00 $368,829.99
Blended Rate:
(excluding Disbursements and HST)
$7,246,169.00 + 11,747.40 hours = $616.83
i
" This 15 EXHIS M cssscsses (-/ ............. raferred to in the

i

Vo L i
gfidavit of........% ViR

CAN_DMS: \109659782\2
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Appendix “C”

Affidavit of Orestes Pasparakis
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Court File No. CV-17-11846-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SEARS CANADA INC., CORBEIL ELECTRIQUE INC., S.L.H. TRANSPORT
INC., THE CUT INC., SEARS CONTACT SERVICES INC., INITIUM LOGISTICS
SERVICES INC., INITIUM COMMERCE LABS INC., INITIUM TRADING AND
SOURCING CORP., SEARS FLOOR COVERING CENTRES INC., 173470
CANADA INC., 2497089 ONTARIO INC., 6988741 CANADA INC., 10011711
CANADA INC., 1592580 ONTARIO LIMITED, 955041 ALBERTA LTD., 4201531
CANADA INC., 168886 CANADA INC., AND 3339611 CANADA INC.

Applicants
AFFIDAVIT OF ORESTES PASPARAKIS
(sworn January 15, 2018)
|, Orestes Pasparakis, of the City of Toronto, MAKE OATH AND SAY:
1. | am a barrister and solicitor qualified to practice law in the Province of Ontario and a

partner with Norton Rose Fulbright Canada LLP (“NRF"), counsel for FTI Consulting Canada
Inc., in its capacity as Court-appointed monitor (the “Monitor”) in these proceedings and as
such have knowledge of the matters herein deposed to. Where | have indicated that | have

obtained facts from other sources, | believe thase facts to be true.

2. | make this affidavit in support of a motion by the Applicants for, among other things,

approval of the fees and disbursements of the Monitor and its counsel.

3. Aftached hereto as Exhibit “A” is a schedule summarizing the accounts of NRF
rendered to the Monitor for fees and disbursements incurred by NRF in connection with these

proceedings for the period between June 19, 2017 and December 17, 2017.

CAN_DMS: 110965923212
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4. Attached hereto as Exhibit “B” is a schedule summarizing the respective years of call
.and billing rates of each of the professionals at NRF that rendered services to the Moenitor, the

hours worked by each such individual and a blended hourly rate for the file.

5. Attached hereto as Exhibit “C” are true copies of the accounts rendered to the Monitor
for the above-noted period. The accounts have been redacted to address matters of
confidentiality or privilege. | confirm that these accounts accurately reflect the services provided
by NRF in this matter for this period and the fees and disbursements claimed by it for this
period.

8. To the best of my knowledge, the rates charged by NRF throughout the course of these
proceedings are comparable to the rates charged by other law firms in the Toronto market for
the provision of similar services. 1 believe that the total hours, fees and disbursements incurred

by NRF on this matter are reasonable and appropriate in the circumstances.

SWORN BEFORE ME at the City of
Toronto, on January 15, 2018.

\
S
£ AT -
Commissioner for taking Affidavits Orestes Pasparakis

ALEXANDERE. SeHmTT
LS B (GRELOF

CAN_DMS: \108659232\2 2
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This 18 ExhiD i eesesusseston

ssbearses £ ferred
afficdavil of.. f? 3@ T ;(a,?.r%
sworn befcire me, thig
day of.,..o CLVW&
Exhibit “A” g gl
L(/ 5&%%
o ACOMMISSIONER FOR TAKING AFF]DAV]TS
Date of Account -For Billing Fees Costs HST/PST Total
Period Ending
June 28, 2017" June 25, 2017 $177,472.50 $1,024.76 | $23,087.58 $201,584.84
July 5, 2017 July 02, 2017 $145,653.00 $2,131.80 $19,210.14 $166,994.94
July 11, 2017 July 09, 2017 $178,892.50 $413.29 $23,306.35 $202,611.14
| July 18, 2017 July 18, 2017 $171,967.50 $300.45 $22,369.84 $194,727.79
July 25, 2017 July 23, 2017 $116,555.50 $9.37 $15,153.43 $131,718.30
July 31, 2017 July 30, 2017 $145,110.50 $857.35 $18,967.11 $164,934.96
August 9, 2017 August 6, 2017 $116,670.50 $564.86 $15,240.60 $132,475.96
August 16, 2017 August 13, 2017 $171,201.00 $901.19 $22,348.97 $194,451.16
August 21, 2017 August 21, 2017 $137,321.50 $57.04 $17,859.21 $155,237.75
August 29, 2017 August 27, 2017 $167,133.00 $29.00 $21,731.06 $188,893.06
September 6, September 3, $214,774.00 $3,899.11 $28,847.92 $247,521.03
2017 2017
September 12,. September 10, $142,643.00 $19.82 $18,660.27 $161,323.09
2017 2017
November 2, September 17, $167,984.50 $1,717.71 $22,055.44 $191,757.65
2017 ' 2017
1 October 27, 2017 September 24, $184,236.00 $0 $23,950.68 $208,186.68
2017
November 1, Qctoker 01, $260,903.00 $0 $33,917.39 $294 820.39
2017 2017
Qctober 24, 2017 Qctober 08, $260,148.50 $0 33,819.31 $203,967.81
2017
Cctober 24, 2017 Qctober 15, $160,919.00 $0 $20,919.47 $181,838.47
2017 '

! Note that the summary account for the period ending June 28, 2017 was adjusted to only include fees
and HST/PST incurred starting June 19, 2017,

CAN_DMS: V10965923212




November 14, October 22, $201,070.00 $0 $26,134.18 $227,204.18

2017 2017

November 15, October 29, $229,951.50 $19.82 | $29,896.27 $259,867.59
12017 2017

November 20, November 12, $459,650.00 $3,692.75 $60,234.56 $523,577.31

2017 2017

November 27, November 19, $157,537.50 $769.61 $20,560.42 $178,867.53

2017 2017

December 1, November 26, $175,240.50 $730.00 $22876.17 $108,846.67

2017 2017

December 13, December 03, $241,475.00 $3,818.91 $31,886.13 $277,180.04

2017 2017

December 19, - December 10, $161,671.00 $7.00 | $21,018.14 $182,696.14

2017 2017

December 29, December 17, $253,6989.00 $5,204.07 $33,657.40 $292 560,47

2017 2017 :

. = ) L] 3 1 =
TOTAL: $4,799,880.00 $26,257.91 | $627,707.04 | $5.453,844.95

CAN_DMS: \109659232\2



Exhibit “B”

sworn before me, this............ i
day o!,..i.\hk&,%?ﬁ:‘ff ......... e
77

ACOMMISSIONER FOR TAKING AFFIDAVITS

Name: Year of Call: Billing Rate: Hours Worked:
(if applicable)

Kevin D. Ackhurst 1999 $950.00 27.5
Blanchart Arunasalam - $200.00 42.9
Claire D. Beaulieu - $335.00 5.8
Gunnar Benediktsson 2014 $435.00 13.2
Travis Bertrand - $220.00 6.2
Janet Bobechko 1991 $765.00 13.2
Michael Bolitho 2008 $600.00 16.7
Aaron J. Bowler 2002 $725.00 19.3
Andrea Campbell 2013 $500.00 ' 77
Stéphanie Caron - $320.00 0.8
LeeAnn Carter - $220.00 0.5
Jacob Cawker 2010 $500.00 90.7
Peter Choi - $220.00 342
Evan Cobb 2008 $550.00 981.6
Max Collett 1998 $650.00 0.2
Abigail Court - $200.00 10.8
Samantﬁa Crimi - $215.00 | 0.3
Fahad Diwan - $220.00 2186
Christine Dowling 2014 $435.00 23
Shareesa Ellyn 2002 $650.00 353
Alex K. Fane 2008 $600 17.6
Terresa Bei Bei Feng - $220.00 9.7

CAN_DMS: \109658232\2




Adriana Fioriello

1999 $430.00 18.2
Paul Fitzgerald 1998 $895.00 39
Jean-Yves Fournier - $195.00 2
Robert Frank 1994 $850.00 246.9
Nathalie- Gagnon - $150.00 2.9
Anne K. Gallep 1997 $620.00 45.5
Karen Galpern 1993 $900.00 386.6
Virginie Gauthier 1996 $860.00 1417.7
Jacqueline El Haddad 1998 $430.00 3.8
lan Hardie 2015 $315.00 0.4
Julie Hetherington-Field - $150.00 0.5
Julie Himo 1997 $655.00 18
L. Bernette Ho 1996 $705.00 1.7
Jennifer Hodgins 2011 $325.00 0.2
Christopher J. Hunter 2010 $350.00 30.9
Christopher N. Hunter 2000 $685.00 1
Herb Isherwood 1986 $580.00 0.2
Correna Jones 2013 $625.00 2
Deanne Kearney - $215.00 0.4
Sophie Kilburn 1995 $450.00 3.3
Alexandre Kokach - $220.00 2.3
Hennadiy Kutsenko 2015 $345.00 0.5
Héléne B. Labelle $340.00 0.2
Jonathan Lafrance 2013 $415.00 0.2
Jonathan Lang 2015 $410.00 1.1

CAN_DMS: 1109659232\2
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Michael Lang 1979 $1,000.00 1.5
Louise Laplante 1978 $680.00 3.2
Matthew Lau 2015 $345.00 10.9
Julie Lavallée - $120.00 1.3
QOlga Lenova - $220.00 211.4
Caroline Létourneau - $205.00 4.5
Robin Pensiar Levin 1985 $505.00 149.7
Michael Lieberman 2006 $635.00 108.9
Suzana A. Lobo 2003 $750.00 28.8
Dana St. Louis - $180.00 2.1
Catherine Ma - $240.00 214.2
Jamie Macdonald 2007 $470.00 0.8
Miguel F. Manzano 1994 $965.00 1.1
Hugo Margoc 2017 $340.00 88.6
Geoff Mens $305.00 211.4
Alan Merskey 1999 $775.00 553.3
Michael R. Moher 1976 $865.00 11.8
Arad Mojtahedi 2016 $285.00 115.8
Oliver Moore 20ﬁ0 $430.00 52.6
Felix Moser-Boehm - $220.00 0.7
Stephen Nattrass 2011 $375.00 0.7
Lynne O’Brien 1994 $650.00 8.5
Adrienne F. Oliver 1993 $1,000.00 22.2
Orestes.Pasparakis 1995 $1,145.00 745.4
Robert Percival 1998 $765.00 9.9

CAN_DMS: \109659232\2
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Matthew Perron 2016 $360.00 57 .1
Jordan E. Plener 2009 $520.00 50.3
Rachel Pooransingh - $150.00 10.7
Saam Pousht-Mashhad - $220.00 6.1
Catherine Pronovost 2006 ' $380.00 0.5
Jeréme Proulx - $200.00 4
Eric Reither 2002 $780.00 171.6
Tony Reyes 1988 $985.00 2253
Sylvain Rigaud 1991 $805.00 3
Lucas Rivet-Crothers - $220.00 0.5
Martin Rochette 1974 $1,050.00 3.5
Alex Schmitt 2013 $410.00 318.3
Barry N. Segal 2000 $920.00 10
Justine Smith - $220.00 13.9
Andrew Stewart - $220.00 1
Marino Sveinson 2000 $470.00 5.6
Héléne Tardif - $330.00 57
Stepheﬁ Taylor 2014 $340.00 2.5
Shreya Tekriwal - $220.00 12
Jennifer Teskey 2003 $675.00 15
Troy Ungerman 2000 $825.00 134.4
Danny Urquhart 2016 $305.00 48
Peter Valente - $220.00 127
Ruth 1. Wahl 1987 $950.00 2215
Rowan Weaver 2010 $500.00 176.7

CAN_DMS: V10565923212 4



C-9

Riley P. Whitlock 2014 $435.00 16.3
Sean Williamson 2012 $420.00 76.9
Jacob Wilson 2009 $425.00 7
Christina Winger 2008 $570.00 43.2
Erika Woolgar - $220.00 10.6
Trevor Zeyl 2012 $460.00 . 315.7
Jaray Zhao - $340.00 21

Total Hours 8320.50

Blended Rate:
(excluding Disbursements and HST)
$4,799,880.00+8320.50 hours =

$576.87

CAN_DMS: V1096592322 5
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This is Exhibit “C” referred to in the
Affidavit of Orestes Pasparakis
sworn before me, this 15" day

of January, 2018

A Commissioner for taking Affidavits
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| N .
INVOICE o NORTOMN ROSE FULBRIGHT

Invoice Number: 1716973 ) Barristers & Solicitors / Patent & Trade-mark Agents
Date: ) June 28, 2017 i .
Norton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower, Suite 3800
200 Bay Sfreet, P.O. Box 84

SEARS CANADA INC. |

c/o FT1 CONSULTING INC. Toronto, ON MaJ 2Z4 CANADA

Suite 2010 _ S T: +1 416.216.4000

79 Wellington Street West F: +1 416.216.3930

Toronto Ontaric M5K 1G8 nortonrosefulbright.com

Altention: Mr. Greg Watson : Invoice contact: orestes. pasparakis@nortonresefulbright.com

Senior Managing Director

GST/HST:. R111340006
PST-1066-2017

Matter No:  01033865-0001

RE: Seérs Canada~lnc.

For professional services rendered and disbursements incurred for the period
ending Juqe 25, 2017 :
FEES - ' ' 184,733.50
DISBURSEMENTS (Taxable) 690.95
DISBURSEMENTS (Non-Taxable) ' 333.81
‘ ' NET  185758.26
GST/HST 24,105.18
PST 157.92
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $210,021.36

Please note tﬁat interest at the rate of 1,3% per annum may be charged on any invoice
that is not paid in full within 30 days from the date on which it was issued.

Banking information for wire transfer

RBC Financial Group ]
1 Place Ville Marie, Monlréal, Quebec, CANADA H3C 3B
Bank 003, Transit; 00001, Acc, No, 161-327-2

Swift Code # ROYCCAT2

Inciude invoice number on transfer order

Payable upon receipt
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01033865-0001

FEE DETAIL

Date

Tirnek_eépér' '

" Description

5/6/17

716117
91817
12/6/17

13/6/17

13/6/17

14/6/17

15/6/17

1716117

19/6/17

19/6/17

19/617

19/6/17°

19/6/17
19/6/17

19/6/17

19/6/17

INVOICE: 1716573

Marino Sveinson
Marino Sveinson
Marinc Sveinson
Hélene Gélinas
Pierre-Olivier

Tremblay
Héleéne Gélinas

Pierre-Olivier
Tremblay
Claire D. Beaulieu

Suzana A. Lobo

Virginie Gauthier

Evan Cobb

Andrea Campbell
Anne K. Gallop

Julie Himo
Michael R Moher

Orestes Pasparakis

1

Catherine Ma

Reviewing affidavit in support of CCAA proceedings.

Attending to spreadsheet of D&O employment related liabilities arising
in BC. Considering caselaw regarding D&O liability exemption for
company's subject to insolvency proceedings.

E-mail exchange with A. Gallop and V. Gauthier reqgarding D&O liability
exceptionin B.C.

Email from P.-0. Trembiay to verify the search report prepared by Osler
and email report.

Review and comments of draft opinion.

Discussion with M. Thériault to establish the corporate profile for the
name Simpsons-Sears Properties inc. Search on our opinions on fitle
and folders. Email report to M. Thériault. Prepare the corporate profile
in English. Modifications and transmittal by email report to M. Thériault
and P.-O Tremblay.

Review of draft opinion re: Québéc law

Translation into French of a notice to creditors and a news paper advert,
at the request of V. Gauthier (L. Kelly).

Corresponding with working group. Reviewing term sheet and security

. opinion for Monitor.

Attendance on group conference call. Attendance on daily cali.
Attendance to matters regarding KERP and KERP letters. Letters to
terminated employees and change in salary. Revising monitor's report.
Attendance to matters regarding DIP financing. Reviewing and providing
comments on notice of application, order and affidavit. Various calls with
Oslers on the file. Various correspondence.

Commenting on memo to Board of Directors. Reviewing drat DIP Credit
Agreements. Meetings with working group on same. Conference calls
regarding DIP Credit Agreements. Reviewing updated draft of Wong
Affidavit. Reviewing revised Initial Order,

Drafting.report.

Review draft letters; exchange of emails with V. Gauthier re process and
lefters.

Considering email chain with regard to the hotline and preparation.

Conference with S. Lobo. Meeting with E. Cobb. E-mails from E. Cobb.
Review Term Loan Agreement. Meeting with E. Cobb et al,

Working on DIP and pension issues. Follow-up with calis and emails
throughout the day. ‘

Email and call with E. Cobb regarding next steps.
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01033865-0001

Date

Timekeeper

Description

19/6/17

19/6/17

19/6117

20/6M17

20/6117

20/617

20/6M17

20/6/17

20/8/17
20617

20/6/17

20/8/17

20/6/117

21/8117

Christine Dowling

Alan Merskey

Suzana A. Lobo

Virginie Gauthier

Michael R Moher

Evan Cobb

Orestes Pasparakis

Anne K. Gallop
Christine Dowling
Alan Merskey
Juijie Himo

Suzana A, Lobo

Catherine Ma

Virginie Gauthier

INVOICE: 1718973

Review PPR resuits and schedules attached to Opinion. Receipt of
comments from V. Gauthier re edits to Opinion. '

Reviewing and commenting on pre-filing report. Reviewing and
commenting on Applicant Factum, Affidavit, draft Order. Team call and
meeting regarding outstanding items. Follow-up and attending to
preparations regarding filing.

Meeting with team members regarding term sheet and loan agreements.
Considering Monitor report matters. Reviewing ABL loan agreement and
considering various matters with same. Corresponding with internal
team. Attending conference call with all parties to discuss terms of Jean
agreements. Providing update regarding same.

Attendance on daily conference call. Attendance on special committee
call. Attendance to various matters in connection with the filing.
Attendance to various calls. Various correspondence on call.
Attendance to matters regarding KERP, FAQs, monitor pre-filing report,
comments on court materials.

Review Term Credit Agreement. Conference with S. Lobo. Meeting with
E. Cobbetal.

Calls regarding tax matters on Initial Order. Reviewing various drafts of
DIP credit agreements. Conference calls regarding DIP credit
agreements.

Emails and conference calls throughout the day.

Review contracts. Provide comments to V. Gauthier. Exchange of
emails with V. Gauthier. Exchange of emails with S. Poysa.

Finalizing opinion and schedules. Revised opinion re comments from V.
Gauthier.

Team call regarding status of filing preparations. Reviewing draft
factum, affidavit, application and pre-filing report.

Considering numerous emails by L. Kelly and V, Gauthier and preparing
the communication plan with them, -

Meeting with team members regarding term sheet and loan agreements.
Reviewing and exchanging correspondence. Considering revised ABL
loan agreement and discussing same. Preparing riders for monitor's -
report. Attending conference call with all parties to discuss draft loan
agreements and outstanding comments on same. Reviewing further
revised ABL loan agreement and discussing comments on same.

Updating service list. Email from, to V. Gauthier regarding documents
for attachment to first report of the menitor. Cali and emait to J. Erickson
regarding updates. Discussions with V. Gauthier regarding next steps.
Reviewing draft first report and attachments.

Attendance to various matters in respect of the filing. Attendance on
numerous conference calls, Finalize the report of the monitor.
Aftendance to various matters regarding the DIP. Reviewing and
provide comments on initial order.
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RE: Sears Canada inc.

Date

Timekeeper

Description

21617

21/6/17

Evan Cobb

Alan Merskey

Orestes Pasparakis

Reviewing and updating Pre-Filing Report. Conference calls regarding
various DIP financing matters. Reviewing various drafts of DIP credit
agreements. Meetings with M. Moher and S. Lobo on same. Reviewing
submissions for Initial Application. Reviewing various drafts of Initial
Order and calls regarding same. Reviewing issues in connection with
payment of pre-filing obligations and emails with lenders on same.
Reviewing updated Wong Affidavit. Various CCAA Filing matters,

Attending to filing preparations. Team call regarding outstanding filing
steps.

21/8017 Preparing for and working throughout the day and night on filing.
21/6/17 Christopher J. Hunter  Emails with V. Gauthier, A. Gallop and J. Winch regarding meeting at
n Toronto Convention Centre.

21/8/17 Andrea Campbell Revising report.

21/6/17 Claire D. Beaulieu Translation into French of home page content, status update and phone
scripts, at the request of J. Himo (L. Kelly).

21/6/17 Julie Himo Numerous interventions with regard to preparation of the
communications plan and hotline recordings. Reviewing translation for
FTI's team. Recording hotline greetings messages.

21/6/17 Catherine Ma Reviewing draft Pre-Filing Report of the Proposed Monitor and
preparing confidential appendices. Emails and discussions with A.
Merskey, V. Gauthier regarding same and next steps. Finalizing Pre-
Filing Report. Discussions with E. Gobb regarding same.

21/6/17 Suzana A. Lobo Corresponding with working group regarding further updated loan
agreements. Reviewing further updated ABL loan agreement. Internal
discussions with team members. Reviewing correspondence.

21/6/17 Audrey Parenteau Translation of the Phone Scripts.

21/6/17 Michael R Moher Review revised Term Loan Agreement.

22/6{17 \irginie Gauthier Attendance fo various matters in respect of the filing. Attendance to
various matters as a result of the filing. Various phone calls and
correspondence on file.

22/6/17. Claire D, Beaulisu “Translation into French of updated phone scripts, at the request of J.

' Himo (L. Kelly). )

22/6/17 Catherine Ma Receiving and reviewing application record. Finalizing Pre-Filing Report
of the Proposed Monitor. Various discussions with E. Cobb regarding
same. Email to service list regarding pre-filing report of the proposed
monitor. Emails from, to V. Gauthier.

22/6/17 Alan Merskey Reviewing court materials. Attending at employee communication
meeting. Related e-mails. Reviewing law and discussing DIP issues
with team.

22/6/17 Anne K. Gallop Various telephone conferences and email exchanges with S. Poysa.

22/6/17 Evan Cobb Finalizing Pre-Filing Report. Reviewing final version of Initial Order.

INVOICE: 1716973

‘Preparing for and attending at hearing of Initial Application. Finalizing

Representative Counsel endorsement. Reviewing vendor set-off letter.
Reviewing final forms of DIP Agreements.
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RE: Sears Canada Inc,

DateA

Timekeeper

. Description

22/6M17

22/6M17
2216117

23/6117

23/6M7

23/6/17

23/6/17.

23617

2316117

23/6/17

23/6M7
24/6M17
24/86M17
24/6/17

25/6/17

25/6/17

Julie Himo

Orestes Pasparakis

Karen Galpern
Abigail Court

Virginie Gauthier

Karen Galpern

Anne K. Gallop
Alan Merskey

Catherine Ma

Evan Cobb

Julie Himo_
Evan Cobb
Catherine Ma

Karen Galpern
Abigait Court

Virginie Gauthier

Numerous interventions with regard to thé hotline scripts, recordings,
translations. Reviewing the Initial Order issued today. Various
discussions with L, Kelly, :

Preparing for and attending at Court. Follow-up on issues.

Meeting with team regarding issues on comeback motion. Considering
issues and relevant case law regarding same.

Meeting with K. Galpern to discuss a research into section 11.2 of the
CCAA; research into section 11.2 of the CCAA,

Attendance on daily conference call. Attendance at meeting at Oslers.
Telephone call with T. Sandler. Correspondence with counsel to
stakeholders and with monitor.

Considering issues and relevant case law regarding creeping roli-ups
and roll-ups. Instructing A. Court regarding same.

Various exchanges of emails to S. Pyosa, A. Merskey and S. Ursel.
Telephone call with S. Ursel, 8. Pyosa and A. Merskey review lefter
from employee representative counsel.

Team call regarding ongoing steps. Reviewing representative counsel
communication. E-mails regarding same. Telephone call with
representative counsel. Reviewing DIP issues.

Finalizing Core Parties service fist, email to Osler and FTI regarding
same. Reviewing and preparing draft supplementary lists, discussions
with E. Cobb, V. Gauthier re: same. Emails from, to L. Kelly regarding

" updates to service list. Discussions with E. Cobb regarding same.

Altending to updates to service list.

Meetings with Osler regarding sale process and real property issues.
Call with counsel to Luxottica regarding claim matters. Reviewing letter
from counsel to Luxottica and emiails to FTI regarding same.
Conference call with working group on status. Coordinating service [ist
matters. Canference call regarding DIP and Pre-Filing Loan repaymenit
obligations and process. Call with counsei to Ovation Logistics.

Recording the hotline scripts. Considering the filing material.
Reviewing and confirming service list matters.

Attending to changes to master service list.

. Considering issues and relevant case law regarding creeping roll-ups

and roll-ups.
Conducting research into section 11.2 of the CCAA and creeping roll-
ups.

Attendance to matters regarding upcoming comeback motion.
Considering issues regarding the liquidation process. Considering
matters that need to be addressed in the monitor's report.

TOTAL FEES CAD $184,733.50

INVOICE: 1716973
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DISBURSEMENTS - TAXABLE

Teraview 409,00
Personal Property Registry: Financing 27.00
Meals-restaurants (Canada) - 67.95
Alberta Corporate Registries re: Search 7.00
Searches 180.00
TOTAL CAD $690.95
DISBURSEMENTS - NON TAXABLE
Teraview 187.55
Personal Property Registry: Searches 15.68
Searches . 130.58
TOTAL CAD $333.81

INVOICE: 1716973




. . | |
INVOICE | NORTON ROSE FULBRIGHT

Invoice Number: 1719637 Baristers & Solicitors / Patent & Trade-mark Agents
Date: . July 5, 2017

. . Norton Rose Fulbright Canada LLP
Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84

SEARS CANADA INC.

/o FTI CONSULTING INC. Toronto, ON M5J 2Z4 CANADA

Suite 2010 T: +1 416.216.4000

79 Wellington Street West - F +1 416.216.3930

Toronto Ontaric M5SK 1G8 nortonresefulbright.com

Attention: Mr, Greg Watson Invoice contact orestes.pasparakis@nortohrosefulbriaht.com

Senior Managing Director

GST/HST: R111340006
PST-1066-2017

Matter No:  01033865-0001

RE: Sears Canada Inc.

For professiohal services rendered and disbursements incurred for the period
ending July 2, 2017

FEES 145,653.00
DISBURSEMENTS AND OTHER CHARGES (Taxable) 2,049.12
DISBURSEMENTS (Non-Taxable) 82.68
' NET 147,784.80
GST/HST 19,201.28
PST ' 8.86
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $166,994.94

Please note that interest at the rate of 1,3% per annum may be charged on any invoice
that is nat paid in full within 30 days from the date on which it was issued.

Payable upon receipt Banking information for wire transfor
RBC Financial Group
1 Place Ville Marie, Montréal, Quebec, CANADA H3C 3B5
Bank 003, Transit: 00001, Acc. Mo, 161-327-2
Swift Code # ROYCCAT2
Inciude invoice number on fransfer order




RE: Sears Canada Inc.
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01033865-0001

FEE DETAIL
Date Timekeeper Description .
5/6/17 lan Hardie Exchanging e-mails with J. Lang regarding Capilario Mall property.
Requesting and reviewing title searches and BC Assessment search.
16/6/17 Christina Winger Ongoing attendance on security review matters. Ongoing attendance
‘ on reviewing and drafting security memorandum.
21/6/17 Sophie Kilburn Revision of the translation of a script in an urgent basis.

21/6/17
22/6/17
22/6/17
23/6M17

2316117,

26/6/17

28/6/17
26/6/17

2616117

26/6M17

26/6M17

26/6/17
26/6/M17

2716017

2716117

271617

2716117

Sophie Kilburn
Sophie Kilburn
Rowan Weaver

Rowan Weaver

QOrestes Pasparakis

Abigail Court

Virginie Gauthier
Catherine Ma

Alan Merskey

Evan Cobb

Karen Galpern

QOrestes Pasparakis

Rowan Weaver

Virginie Gauthier
Alan Merskey
Evan Cobb

Orestes Pasparakis

INVOICE: 1719837

Revision of the translation of home page content.
Revision of the translation of a new script.
Meeting regarding research regarding roll-ups and creeping roll-ups.

Meeting regarding research regarding roll-ups and creeping roll-ups and
post-filing obligations,

Working on numerous issues,

Conducting research into section 11.2 of the CCAA and creeping roll-
ups.

Attendance to matters on file regarding disclaimers; vendor issues.

Various emails regarding updates to service list. Attending to changes to
master service list. Finalizing supplementary service lists.

Team call. Internal meeting regarding workflow planning. E-mails
regarding representative counsel. E-mails regarding critical payments.
Working on pension and benefit issues. Reviewing vendor trust claim.

Conference call with FT1. Conference call with external working group.
Meeting regarding comeback issues. Reviewing matters in connection
with trust claims. Reviewing and commenting on letter to suppliers
regarding post-filing continuation of services. Call with

Summary of DIP matters in connection with comeback hearing.
Confirming current status of service list.

Considering issues and relevant case law regarding DIP Loan and

letters of credit. Preparing memorandum regarding same.

Working on various {ssues.

Researching the law regarding roll-ups, creeping roll-ups, post-fiing
obligations and section 11.2 of the CCAA.

Attendance on conference calls with working group. Reviewing
easyfinancial documents and providing advice thereon, Reviewing
creditor issues. Various correspondence on file.

Telephone calls and e-mails with DIP counsel, Meeting with
representative counsel and company counsel. Working on DIP,
representative counsel and trust claim issues.

Conference calls regarding status. Conference call regarding
representative counsel matters. Emails regarding DIP matters.
Reviewing RFP letter for Agency proposals.

Working on various issues throughout the day.




RE: Sears Canada Inc.
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Date

Timekeeper

Descriptian

271617

2716117

271617
27/6M17

28/6/17

28/6M17

28/6117

28/6/17

28/6/M17
28/6M17
281617

29/6/17

29/5M17
29/6/17

29/6/17
29/6/17

29/6/17

Catherine Ma

Rowan Weaver

Stephen Taylor

Karen Galpem
Virginie Gauthier

Catherine Ma

Evan Cobb

Rowan Weaver

Karen Galpern
Orestes Pasparakis
Alan Merskey
Virginie Gauthier

Orestes Pasparakis

Rowan Weaver

Barry N. Segal
Catherine Ma

Alan Merskey

INVOICE: 1719637

Emails from, to FT1 regarding updates to service fist. Email from Miller
Thomsan re: Cherokee claims. Discussions with E. Cobb regarding
logistics of July 13, 2017 hearing. Email to Commercial List regarding
same. Finalizing supplementary landlord service list. Discussions with
J. Ericksan, E. Choi (Osler) regarding same. Receiving and reviewing
service list addition requests and attending to updating service list.

Researching the law regarding roll-ups, creeping roll-ups, post-filing
obligations and section 11.2 of the CCAA.

Review of law re; sale of goods and passage of title.

Considering Issues and relevant case law regarding DIP rolkups.
Preparing memorandum regarding same.

Attendance to matters regarding creditivendor issues. Various
telephone calls and correspondence on file.

Recelving Notice of Appearance regarding Bentall Kennedy, et al.
Attending to updates to service list. Email from counsel to Weirfoulds.
Various discussions with J. Erickson regarding preparation of
Supplementary Service Lists reqgarding Tax Authorities, PPSA )
registrants, Landlords, etc. Emails to E. Choi regarding landlords service
list. Receiving and reviewing Naotice of Appearance re: VIC 20

Managemert, et al,

Conference call with working group. Reviewing vanious stakeholder
correspondence. Completing review of template Agency Agreement.
Reporting on same. Caill with Osler regarding ABL DIP credit
agreement.

Researching and drafting 2 memorandum regarding post-filing
obligations and the suspension of special payments.

Preparing memorandum regarding DIP loans.
Calls and emails throughout the day.

Team call. E-mails and follow-up regarding representative counsel
matters. E-mails and follow-up regarding lien claimants. Reviewing DIP
and liquidation agreement e-mails.

Attendance to various matters on file. Attendance on conference call.
Attendance to creditor and vendor issues,

Attending meetings and calls. Reviewing agreements and emails.

Researching and drafting a memorandum regarding post-filing
obligations and the suspension of special payments. Reviewing the
Luxottica licensing agreement to determine whether there are any trust
issues, Emailing V. Gauthier regarding the same.

Consider questions regarding HST collected and licensees.

Receiving and reviewing various Notices of Apperances and attending
to changes to service list. Various correspondence with J, Erickson, E,
Choi re: service lists and landlords.

E-mails regérding representative counsel orders and issues. Meeting at
Oslers regarding comeback preparations and related issues and
strategy,




RE: Sears Ganada Inc.
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Date Timekeeper Description
29/6/17 Karen Galpemn Preparing memorandum regarding DIP issues. Gonsidering issues
‘ regarding licence agreements.

29/6/17 Evan Gobb Reviewing Sale Process and providing comments. Reviewing Sale
Guidelines and providing comments. Conference calls. Discussions
regarding potential reviewable transactions.

30/6/17 Barry N. Segal Review agreements and consider issues regarding HST collection and
agency. Memo to V. Gauthier.

30/6/17 Rowan Weaver Finalizing a memorandum regarding roll-ups, post-filing obligations and

3o/6/17

30/6M7

30/8/17

30/617

ao/eM7

3o/6/M17

3o/6/M7

30/6M17

3o/6/17

11717

1717

27117

Sean Williamsen

Alan Merskey

Arad Mojtahedi
Catherine Ma

Danny Urquhart .

Evan Cobb

Virginie Gauthier

Karen Galpern
Orestes Pasparakis
Evan Cobb
Virginie Gauthier

Virginie Gauthier

INVOICE: 1719637

the suspension of special payments. Reviewing the Far East
watchcases licensing agreement to determine whether there are any
potential trust issues. Emailing V, Gauthier regarding the same.

Meeting with E. Cobb regarding tasks to be completed. Reviewing
Sears Canada public disclosure. ‘ ‘

Team call regarding status issues. E-mails regarding representative

counsel issues. E-mails regarding SISP. Reviewing and considering

CLA D&O trust claim analysis. Related e-mails. Reviewing DIP legal
analysis,

Correspondence with Linda Kelly; translation of emails and VMs in
French.

Receiving various Notices of Appearance. Attending to updates to
service list. Emails to Osler, FT1 re: updated service list.

Research and analysis on reviewable transactions in respect to
dividends paid more than one year prior to the declaration of
bankruptcy.

Calls with S. Abitan on liquidation process. Conference call with working
group. Special Committee call. Meeting regarding potential reviewable
transactions. Reviewing and commenting on Fee Letter for
Representative Counsel. Reviewing legal analysis of DIP facility
matters. Reviewing updated draft of Wong Affidavit.

Aftendance on various matters regarding creditor issues, Attendance to
various matters regarding employee matters. Attendance on conference
calls regarding file and regarding special committee. Attendance to
matters regarding various trust issues on file.

- Reviewing Travel Brands Agreement. Corresponding with V. Gauthier

regarding same. Finalizing memorandum regarding DIP Roll-up.

Follow-up on various issues. Numerous emails and calls throughout the
day.

Conference calls regarding SISP. Reviewing Liquidation Bids.
Reviewing updated SISP.

Reviewing draft Court materials and providing comments thereon.
Attendance on conference call regarding SISP.

Correspondence on file.

TOTAL FEES CAD $145,653.00




RE: Sears Canada Inc.
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DISBURSEMENTS - TAXABLE

WestlaweCarswell computer assisted legal 88.55
Copies 1,155.75
External DB Search/Quicklaw 49470
Oncerp ' 15.00
Personal Property Registry: Financing 36.00
Videoftelephone conference 68.62
Searches 190.00
TOTAL CAD $2,048.62
DISBURSEMENTS - NON TAXABLE
Oncorp 8.00
Personal Property Registry: Searches 17.68
Searches 57.00
TOTAL CAD $82.68
OTHER CHARGES - TAXABLE
Document Production . 0.50
TOTAL CAD $0.50

INVOICE: 1719637
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A
NORTON ROSE FULBRIGHT

INVOICE

Invoice Num ber; 1720704 Barmisters & Solicilors / Patent & Trade-mark Agants

Date: July 11, 2017 Norton Rose Fulbright Canada LLP
Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84
oronto, Ontario M5J 224 CANADA,
SEARS CANADA INC. T

c/o FTI CONSULTING INC. T:+1 416.216.4000
Suite 2010 F:+1416.216.3930

79 Wellington Street West nortonrosefuibright.com
Toronto Ontaric M5K 1G8 ‘
Attention: Wr. Greg Watson

Senior Managing Director

_ Invaice contack:
orestes.pasparakis@nortonrosefulbright.com

Matter No: - 01033865-0001 - GST: R111340006
" RE: LD - Sears Canada Inc.

For professional services rendered and disbursements incurred for the period
ending July 9, 2017.

FEES o 178,892.50
DISBURSEMENTS (Taxable} ’ 379.43
DISBURSEMENTS (Noﬁ Taxable) 33.86
NET 179,305.79
HST _ 23,305.35
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $202,611.14

Please note that interest at the rate of 1.3% per annum may be charged on any invoice
that s nat paid in full within 30 days from the date on which it was issued.

Banking Informatien for wire transfer

RBC Finandial Group

1 Placa Ville Marfe, Monlréal, Quebec, CANADA H3G 3B5
Bank 003, Transit 00001, Acc. Ne, 161-327-2

Switt Code # RQYCCATZ

include [nvolce number on transfer order

Payable upon receipt




4 01033865-0001
RE: LD - Sears Canada Inc.
FEE DETAIL
Date Timekeeper Description

17117 Orestes Pasparakis Follow-up on next steps.

2/717 Orestes ‘Pasparakis Follow-up on numerous issues.

217117 Danny Urquhart Conducting research and drafting memorandum on reviewable
transactions and other legal remedies.

3/7117 Virginie Gauthier Reviewing various correspendence on file regarding employee issues.

3/7/17 Evan Cobb Reviewing updated Sale Guidelines. Responding fo service matters.
Reviewing Amended and Restated Initial Order. Reviewing and
commenting on Orders regarding Liquidation Process. Reviewing
Notice of Motion and Order regarding suspension of suppiemental and
special payments and OPEBs.

3/7/17 Orestes Pasparakis Follow-up on emails and calls.

3/717 Sean Williamson Reviewing Sears Canada public disclosure record.

4/7M17 \irginie Gauthier Attendance to various matters regarding SISP, SISP approval order,
easyfinancial, sale of Winnipeg Garden City. Travelbrands. Attendance
to matters regarding licensees and HST. Receiving and consider

~ correspondence regarding the shoe group. Attendance to matters
regarding Sundial. Various conference calis and meetings on file.
Various emails regarding matters related to the CCAA proceeding.
Drafting first monitor report.

4/7/17 Anne K. Gallop Office conference with A. Merskey. Telephone conference with A.
Merskey, S. Ursel and A. Hatnay regarding representative counsel
order.

4/7M17 Evan Cobb Drafting portions of First Report. Call with counsel to Teleflora. Calls
regarding SISP. Reviewing Press Release. Attending to service matters.
Reviewing updated drafts of materials for Comeback Motion. Calls
regarding same. Update calls with working group.

4/7117 Arad Mojtahedi Translation and response to emails and voicemails left in French
language. .

4717 Catherine Ma Emails from E. Cobb, J. Dacks, J. Erickson regarding service list Issues.

INVOICE: 1720704

Receiving and reviewing Notice of Appearance of Laurin General
Contractors. Attending to updates to service list.
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LD - Sears Canada Inc.

Date

Timekeeper

Description

41717

4717
4177

477

477
5717

577117

5/7117

5/717

577

51717

57117

5/7117

S57N7

Alan Merskey

Crestes Pasparakis

Danny Urquhart
Sean Williamson

Eric Reither
Virginie Gauthier

Evan Cobb

Janet Bobechko
Kevin D. Ackhurst

Barry N. Segal

Danny Urquhart
Danny. Urquhart
Danny Urquhart

Orestes Pasparakis

INVOICE: 1720704

Team call. Working on DIP/LC matters. Reviewing and commenting on
July 13 Affidavit. Reviewing and commenting on payments arder.
Various emails and follow-up on committee representative issues.
Working on Monitor report.

Calls throughout the day. Emails throughout the day.

Conducting research and drafting memorandum on reviewable

‘transactions and other legal remedies.

Reviewing Sears Canada public record and drafting memo- for E. Cobb
regarding findings.

Corresponding with respect to form of APA.

Attendance to various matters on file. Meeting with TravelBrands and
counsel. Conference calls regarding sale of Winnipeg Garden Centre.
Conference calls on file regarding various creditor issues including
easyfinancial. Attendance to matters regarding landlord issues and right
of first refusals. Providing comiments on press release.

Conference calls with working group. Extensive conference calls on
pension matters. Reviewing DIP matters. Drafting portions of First
Report. Reviewing case law identified by representative counsel and
reporting to working group on same. Reviewing updated drafts of
materials for Comeback Motion.

Emails from and to V. Gauthier and E. Reither regarding auction draft
and environmental issues.

Review and comment on draft Asset Purchase Agreement. review
Sears Canada subsidiaries

Review and consider email from G. Wylie regarding HST deemed trust.
Internal discussions. Researching CRA policy and case law. Review
initial order. Several calls with G. Wylie. Conference calls with J.
Robinson & V. Gauthier.

Drafting letter to M. Peerless re adjourning the motion in respect of his
dlient's class action untit after the Comeback hearing.

Meeting with V. Gauthier in respect to research on rights of first refusal
and options to purchase.

Research and analysis on rights of first refusal and options to purchase
in the CCAA context.

Attending to various calls and emails.
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Date

LD - Sears Canada Inc.

Timekeeper

Description

57

5/T17

577

5717

5Ny

6/7/17
677

6/717

67117

877

8/7/117

8717

Alan Merskey

Eric Reither

Sean Williamson

Catherine Ma

Arad Mojtahedi

Adrienne F. Oliver

Virginie Gauthier

Anne K. Gallop

Eric Reither

Catherine Ma

Evan Cobb

Janet Bobechko

INVOICE: 1720704

Reviewing law on DIP issues. Considering strategy. Team update call.
Working on pension issues and draft report.

Reviewing purchase agreement. Conferencing with V. Gauthier.
Circulating agreement for review and reviewing comments regarding
same.

Reviewing license agreement and preparing memorandum.

Emails from, to J. Erickson (Osler) regarding updates to supplemental
PPSA registrants list. Aftend to changes to supplemental PPSA
registrant list. Emails regarding updates to Core Parties service list,
Attend to changes to Core Parties List. Receiving and reviewing various
Notices of Appearances and requests for addition to service list.
Attending to changes to service list, Emails from, te J. Erickson
regarding further changes to service lists.

Translation and response to emails and voicemails left in French

language.

Review asset purchase agreement. Comments thereto.

Attending to various matters on file. Various emails and conference calls
on file. Attending to matters regarding draft APA, draft First Report, HST
and licensee issues.

Review APA. Telephone conference with E. Reither. Telephone
conference with V. Gauthier. Further telephone conference with E.
Reither, S. Poysa and B, Thiessen regarding employment matters in the
APA. Further office conference with E. Reither and V. Gauthier.

Reviewing and preparing comments on Purchase Agreement,
Reviewing Purchase Agreement and preparing comments.
Conferencing with A. Gallop and S. Poya regarding Purchase
Agreement. Conferencing with V. Gauthier regarding Purchase
Agreement.

Receiving and reviewing motion record regarding Comeback hearing
returnable July 13, 2017. Receiving Notice of Appearance of the
Attorney General of Canada and others. Attending to various changes to
service list. Emails to J. Erickson regarding Edmonton Mall. Emails to,
from E. Cobb regarding request for website.

Drafting portions of First Report. Conference calls regarding Comeback
Motion. Conference calls regarding DIP Facility. Call with Borden
Ladner Gervais regarding lift stay. Reviewing form of NDA.

Begin review of auction draft.
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RE: LD - Sears Canada Inc.
Date Timekeeper Description

6/7M7 Lyhne O'Brien Attending to issues regarding the review of documents. Reviewing and
revising Monitor's Report,

6/717 Arad Mojtahedi Transiation and response to emails and voicemails [eft in French
language.

6/7/17 Alan Merskey Calls regarding DIP, OPEBs and motion planning. Working on draft
report. Considering related issues.

6/7/17 Barry N. Segal Conference call regarding HST matters. Considering issues.

6/7/17 Danny Urquhart Research and analysis on rights of first refusal and options to purchase

: in the CCAA context.

6/7/17 Orestes Pasparakis Calls and emails through the day and evening.

6/7/17 Rachel Pooransingh  Email and discussion with L. O'Brien. Attending to file management.

6/7/17 Danny Urquhart Drafting letter to M. Peerless re adjourning the motion in respect of his

. client's class action until after the Comeback hearing.

6/7/17 Danny Urquhart Call with class counsel re adjourning the motion in respect of his client's
class action until after the Comeback hearing.

"B6/7/17 Danny Urquhart - Conducting research and drafting memorandum on reviewable
transactions and other legal remedies.
A

6f7/17 Sean Williamson Reviewing license agreement and preparing memorandum.

6/7/17 Danny Urquhart Correspondence to Oslers and others regarding McKenzie Lake agreed
to adjoumn the class action motion until after the Comeback hearing.

77117 Virginie Gauthier Attending to various matters on file, Various emails and conference calls
on file. Attending to matters regarding draft APA, draft First Report and

_ Right of First Refusals, TravelBrands etc.

7/7117 Evan Cobb Revising Draft Report. Preparing summary of terms regarding pension
matters, Conference calls regarding pension matters, Conference call
with working group. Reviewing Factum of Applicants. Responding to
inquiries on form of NDA, Reviewing DIP loan amendments.

7/7/17 Christopher N. Hunter Assessing draft deal documents. Reporting to E. Reither.

7/7117  Alan Merskey Team update call. Working on Monitor's report. Various intemal
discussions regarding comeback hearing/matters.

717117 Orestes Pasparakis Numerous calls and emails throughout the day.

7/7117  Janet Bobechko Meeting with E. Reither to provide comments on environmental issues

- on auction draft. ‘

717117 Rachel Pooransingh  Attending to file management,

INVOICE: 1720704
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01033865-0001

RE: LD - Sears Canada Inc.
Date Timekeeper Description

717117  Rowan Weaver Reviewing (e B cndor agreements for potential trust
claims.

777117 Jordan E. Plener Review Advisor Non—Discloéure Agreement.

717117 Kevin D. Ackhurst 'Discuss comments on Asset Purchase Agreement with E. Reither.

7/7/17 Barry N, Segal Discussing issues with V. Gauthier. Researching ETA provisions and
case law regarding bad debts.

717117 Catherine Ma Recelving and reviewing emails regarding addition to service list,

' Attending to changes to service list. Receiving and reviewing facta and
book of authorities in relation to comeback hearing returnable July 13,
2017.

7/7/17 Arad Mojtahedi Research on Options to Purchase and Rights of First Refusal in Québec
law.

77117 Danny Urguhart Conducting research and drafting memorandum on reviewable
transactions and other legal remedies.

777117 Danny Urquhart Drafting memorandum summarizing research and analysis on rights of

‘ first refusal and options to purchase in the CCAA context.

71717 Eric Reither “Reviewing and preparing comments on Purchase: Agreement,

: Conferencing with C. Hunter regarding comments. Conferencing with M.
Lieberman regarding comments. Conferencing with J. Bobechko
regarding agreement. Conferencing with A, Gallop regarding comments.

8/7/17 Danny Urguhart Drafting memorandum summarizing research and analysis on rights of
first refusal and options to purchase in the CCAA context.

8/7M7 Virginie Gauthier Attending to various matters on file. Various emails and conference calls
on file.

8rin7 Oresteé Pasparakis Calls and conference calls throughout the day.

8/7117 Danny Urquhart Conducting research and drafting memorandum on reviewable
transactions and other legal remedies as they relate to dividends paid
more than a year pricr to CCAA protection is obfained.

8/7/17 Rowan Weaver Reviewing —vendor agreements for potential trust
claims. E-mailing V. Gauthier regarding the same.

8/7/17 Eric Reither Reviewing and preparing comments on draft Purchase Agreement and
providing same to V. Gauthier and E. Cobb. Reviewing comments on
same from V. Gauthier.

9/7/17 Evan Cobb Reviewing form of draft Asset Purchase Agreement. Providing

INVOICE: 1720704

comments on same. Revising and updating draft of First Report.
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01033865-0001

RE: LD - Sears Canada Inc.

Date Timekeeper

Description

9/7/17 Andrea Campbell
9/7/17 Eric Reither

9/7/17 Orestes Pasparakis
9/7/17 Virginie Gauthier

Revising Monitor's First Report.

| ‘Revising draft Purchase Agreement comments and providing to V.

Gauthter.
Working on report. Working on next steps and on pension/DIP issues.

Attending to various matters on file.

TOTAL FEES CAD $178,892.50
DISBURSEMENTS - TAXABLE
PPSA search 285.00
Meals-restaurants (Canada) 28.72
Parking 35.71
Searches 30.00
TOTAL CAD $379.43
DISBURSEMENTS - NON TAXABLE
Searches 33.86
TOTAL CAD $33.86

INVOICE: 1720704
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A |
NORTON ROSE FULBRIGHT

INVOICE
|nVOiCE Number: 1722957 Barristers & Solicitors / Patent & Trade-mark Agants
Date: July 18, 2017 Nerton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower, Suite 3800
200 Bay Sireet, P.O. Box 84 '

- ;
SEARS CANADA ING. oranto, Ontario M5J 2Z4 CANADA

cfo FTI CONSULTING INC. T:+1416.216.4000
Suite 2010 F:+1416.216.3930

79 Wellington Street West nortonrosefulbright.com
Taronto Ontario MbK 1G8 '

Attention: Mr. Greg Watson

Senior Managing Director

Invoice contact:
oresies.pasparakis@nortonrosefulbright.com

Matter No: 01033865-0001 GST: R111340006
RE: LD - Sears Canada Inc.

For professional services rendered and disbursements incurred for the period
ending July 16, 2017.

FEES‘ 171,967.50
DISBURSEMENTS (Taxable) 108.20
DISBURSEMENTS (Non Taxable) ‘ 282.25
NET 172,357.95
HST - 22 369.84
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $5194,727.79

Piease note that interest at the rate of 1.3% per annum may be charged on any inveice
that is not paid in fuli within 30 days from the date on which it was issued.

Payable upon receipt . Banking informatien for wire transfer
REC Financial Group
1 Place \dlle Maria, Monlréal, Quebec, CANADA H3C 3B5
Bank 003, Transit 00001, Act. No. 161-327-2
Swift Code # ROYCCATZ
Include Invoice numbér on transfer order




RE:

01033865-0001

LD - Sears Canada Inc.

FEE DETAIL

Date

Timekeeper

Description

TITH7
10/717
107117

10/7117

101717 .

10/7117
10717

1077117
10/7/17
10/7TM17

17

11717

Lynne O'Brien
Alexander J. Schmitt
Virginie Gauthier

Arad Mojtahedi

Catherine Ma

Eric Reifher
Evan Cobb

Orestes Pasparakis
Rachel Pooransingh

Tony Reyes

Virginie Gauthier

Arad Mojtahedi

INVOICE: 1722957

Further revisions to the report and discussion with A, Merskey.
Daily review of emails, correspondence and court materials.

Attendance to various matters on file including: responding to queries
from Monitor email address for stakeholders, disclaimers, TravelBrands,
construction lien claimants, monitor's report, critical supplier issues,
several conference calls on file. Correspondence on file.

Translation of French correspondence, phone conversation with
creditor's of Sears in Québec, correspondence with Linda Kelly,
document management.

Attending to updates to service list. Reviewing various emails. Various
ernails from, to L. Kelly (FT1) regarding updates to service list. Emails
from, to V. Gauthier regarding clarification on parties sefved with motion
materials. Discussions with J. Erickson (Osler) regarding same.
Discussions with E. Cobb regarding logistics for July 13, 2017 hearing.
Emails regarding updates to service list.

Reviewing revisions to Purchase Agreement.

Conference calls regarding status. Reviewing forms of Consulting
Agreement and Agency Agreement. Updating First Report. Reviewing
matters raised by majority shareholders, Calls and emails regarding
Suspension Term Sheet. Reviewing updated drafts of DIP amending
agreement. Attending to various comeback motion matters.

Calls and emails throughout the day and evening.

Attending to fite management.

Office conversation with V. Gauthier regarding Sears 2.0 concept and
issues with respect to transition to same. Reviewing background
documents. Joining conference call with Oslers regarding this and other
issues. Reviewing Initial Order provision.

Attendance to matters relating to Comeback hearing and to various
creditor and stakeholder igsues. Drafting first report of the monitor.
Various telephone conferences and correspondence on file.

Translation of French correspondence, phone conversation with
creditor's of Sears in Québec, correspondence with Linda Kelly,

_research on Target's consultative commitiee.




01033865-0001

RE: L.D - Sears Canada Inc.
Date Timekeeper Description

11/7/17 Orestes PasparaKis Working on issues.

11/7/17 Catherine Ma Email from Commercial List regarding July 13 logistics, discussions with
E. Cobb regarding same. Email to Osler regarding July 13 logistics.
Various emails regarding changes to service list. Email from, to B.
Wadswaorth.

11/7/17 Evan Cobb Conference calls regarding status. Extensive discussions and revisions

: regarding comeback hearing matters, First Report, Suspension Term
Sheet and DIP Amendments. .

11/7117 Tony Reyes Preparing chart/summary of construction lien claims relating to Sears
2.0 strategy.

11/7/47 Alexander J. Schmitt  Daily review of emais, correspondence and court materials.

12/7/17 Alexander J. Schmitt  Daily review of emalils, correspondence and court materials.

12/7/17 Virginie Gauthier Attendance to various matters on file in anticipation of Comeback
Hearing. Various correspondence and conference cails regarding
matters on file.

12/7/17 Anne K. Gallop Review draft APA. Exchange of emails with E. Reither and C. Kelly
(Osler's).

12/7/17 Eric Reither Reviewing revisions to Purchase Agreement and corresponding with V.
Gauthier and E. Cobb regarding same.

12/7/17 Evan Cobb Updating and finalizing First Report. Drafting and serving Supplement to
First Report. Conference calls regarding pension and OPEB matters.
Reviewing finalized DIP amendments. Reviewing various materials
served in connection with Comeback Hearing. Reviewing final changes

‘ to liquidation agreements and motion materials regarding same.

1247117 Arad Mojtahedi Translation of French correspondence, phone conversation with
creditor's of Sears in Québec, correspondence with Linda Kelly,
research on Target's consultative committee.

12/7/17 Orestes Pasparakis Preparing for Court. Addressing pension, employee and landiord issues
throughout the day and evening.

12/7/17 Tony Reyes Reviewing additional construction lien claim by Traugott Building

INVOICE: 1722957

Contraciors.




RE:

01033865-0001

LD - Sears Canada Inc.

Date

“Timekeeper

Description

1217117

13717
137717

13717
137117
1317117

1377117

13/7117
137117

137117

14/7017

1477117

1417117

Catherine Ma -

Virginie Gauthier

" Eric Reither

Orestes Pasparakis
Rachel Pooransingh

Evan CoBb

Tony Reyes

Alexander J. Schmitt -

Catherine Ma
Anne K. Gallop

Catherine Ma

Virginie Gauthier

Arad Mojtahedi

INVOICE: 1722957

Receiving and reviewing additional motion materials re: July 13, 2017
hearing. Attending to further changes to service list. Various emails re:
First Report of Monitor. Preparing for July 13, 2017 hearing. Finalizing
First Report of the Monitor. Email to Service List regarding First Report
of the Monitor. Preparing Affidavit of Service and arranging for filing of
materials at Court. Preparing USB of court materials for Justice Hainey.
Call from interested party regarding logistics for hearing. Discussions
with E. Cobb regarding Supplement to First Report. Finalizirng
Supplement to First Report.

Altendance to Court and to matters on flle.

Providing comments to L. Lefcoe and conferencing with A. Gallop
regarding employment and labour comments.

Preparing for and attending at Court. Addressing next steps.
Attending to file management.

Preparing for and atfending at motions for SISP approval, suspension of
OPEBs and Special Payments and comeback matters. Email
correspondence on various matters. Reviewing updated draft orders.

Assembling and reviewing additional information regarding construction
liens. Writing to Oslers regarding Erin Mills (Niagara Protective Flooring)
claim and Rossclair demands (critical supplier and payment of profiling
amounts). Reviewing additional claim refating to Fairview Park Mall,
Kitchener. Responding to lawyer inquiry regarding perfection of fien by
filing of Statement of Claim.

Daily review of emails, correspondence and court materials.

Receiving and reviewing factum and book of authorities from Oxford
Properties. Preparing for and attending at Comeback Hearing.

Review APA. Telephone conference with C. Kelly regarding E&L
changes. Send email to E. Reither regarding same.

Reviewing news articles in relation to Sears. Emails to, from
Commerdial List regarding July 18 Hearing and other scheduling issues.
Email to team regarding same. Emails regarding additions to Service
List,

Attendance to various matters regarding file. Review various documents
and correspondence on file.

Translation of French correspondence, phone conversation with
creditor's of Sears in Québec, correspondence with Linda Kelly,
research on Target's consultative committee.



RE:
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01033855-0001

LD - Sears Canada Inc.

Date

"Timekeeper

Description

1477117

1477117
1477117

147117

1417117

1417117
15/717

151717,

15717

1517117

15/7117
161717

168/7117

167017

Anne K. Gallop

Alexander J. Schmitt
Tony Reyes

Eric Reither

Evan Cobb

Orestes Pasparakis
Orestes Pasparakis

Tony Reyes

Virginie Gauthier

. Eric Reither

Alexander J. Schmitt

Tony Reyes®

Evan Cobb

Alexander J. Schmitt

INVOICE: 1722857

Telephone conference with Oslers regarding pension issues and
drafting issues on APA. Send correspondence to E. Reither and V.
Gauthier.

Daily review of emails, correspondence and court materials.

Office conversation with O. Pasparakis regarding motion next Tuesday
(liquidation approval). Reviewing company's motion materials and
Monitor's report regarding same. Follow-up conversations with E. Cobb.
Reviewing follow-up items regarding construction liens. Further review
of materials for Tuesday's motion. Reviewing additional background
affidavits and orders, Various emails regarding sale of branded
products. Correspondence from Oslers regarding status of construction
liens and proposing conference call. Further emalils regarding sale of
branded products.

Corresponding with A. Gallop. Reviewing revisions to Purchase
Agreement proposed by lender's counsel.

Conference call with working group. Conference call with Special
Committee. Reviewing form of landlord NDA. Reviewing changes to
Agency Agreement and Consulting Agreement. Reviewing list of
Restricted Process Observers. Modifying list of Restricted Process
Observers. Call with Goodmans and Cassels Brock on same.

Working on numerous issues throughout the day.
Addressing numerous issues throughout the day., Reviewing mark-up.

Several emails regarding landlord positions on Liquidation Approval
Motion.

Attendance to various matters regarding file. Review various documents
and correspondence on file,

Reviewing and providing comments on lenders comments to Purchase
Agreement. Reviewing comments from V. Gauthier and correspondence
on agreement. :

Daily review of emails, correspondence and court materials.

Additional emails regarding landlord and Sears US positions on Motion.
Preparing for hearing on Tuesday.

Emails on Restricted Process Observer issues, Liguidation Sale
Approval issues, and SISP issues. Conference calls regarding SISP
process matters.

Daily review of emalls, correspondence and court materials.
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01033865-0001

RE: LD - Séars Canada Inc.

Date Timekeeper Description

16/7/17 Orestes Pasparakis Reviewing emails. Following up on next steps.

CAD $171,967.50

TOTAL FEES

DISBURSEMENTS - TAXABLE
Teraview 108.20

TOTAL CAD $108.20
DISBURSEMENTS - NON TAXABLE
Teraview 65.25
Certified Statements and RDPRM 217.00
consultation

TOTAL CAD $282.25

INVOICE: 1722957
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n ,
NORTON ROSE FULBRIGHT

INVOICE
Invoice Number: 1725500 ' Baristers & Sajicitars / Patent & Trade-mark Agents
Date: July 25, 2017 Norton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84

N )
SEARS CANADA INC. Toronte, Ontaric M54 224 CANADA

cfo FT1 CONSULTING INC. T:+1416,216.4000
Suite 2010 . F:+1416,216.3930
79 Wellington Street West nortonrosefulbright.com
Toronto Ontario M5K 1G8

Attention: Mr. Greg Watson

Senior Managing Director

_ Invoige contact:
orestes.pasparakis@nortonrosefulbright.com

Matter No: 01033865-0001 GST: R111340006
RE: _ LD - Sears Canada Inc.

For professional services rendered and dishursements Incurred for the period
ending July 23, 2017.

FEES 116,555.50
DISBURSEMENTS (Taxable) 9.37
DISBURSEMENTS (Non Taxable) 0.00
NET 116,564.87
HST \ : ' 15,153.43
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $131,718.30

Please note that interest at the rate of 1.3% per annum may be charged on any invoice
that is not paid in full within 30 days from the date on which it was issued.

Payable upon receipt . Banking Information for wire transfer
RBC Finandat Group
1 Place Ville Marie, Moniréal, Quebec, CANADA H3C 3BS
Bank 003, Transit 00001, Acc. Ne, 181-327-2
Swifl Code # ROYCCATZ
Include involce number on transfer order




01033865-0001

RE: LD - Sears Canada Inc.
FEE DETAIL
Date Timekeeper Description

11/7/17 Danny Urquhart Correspondence with V. Gauthier régarding research on rights of first
refusals and updating related memorandum.

12/7/17 Danny Urquhart Research and analysis on unsecured creditor committees.

12/7/17 Danny Urquhart Preparing court materials for the come back motion,

13/7/117 ‘Danny Urquhart Preparing court materials for the come back motion.

13/7/17 Danny Urquhart Attending the come back motion.

13/7/17 Danny Urguhart Research on background and legitimacy of "Venture Capital
Consultants” in respect to financing offer. ‘

17/7/17 Virginie Gauthier Attending to various matters on file including attendance to various
conference calls, matters regarding protocol, process lefter, disclaimer
of contracts. Supplier issues. Correspondence on file regarding the
foregoing.

17/7/17 Andrea Campbell Meeting with O. Pasparakis and E. Cabb to discuss potential recourse
regarding transfer at undervalue. Research regarding same.

17/7/17 Arad Mojtahedi Analyzing the draft run-off agreement‘“Researching precedents

- from the Target insolvency. :

17/7/17 Catherine Ma Receiving Notice of Appearance of Dyson. Attending to changes to
Service List.

17/7/17 Eric Reither Reviewing and preparing comments on draft pracess letter and
providing to V. Gauthier. Corresponding on same.

17/7/17 Evan Cobb Update calls, Reviewing and updating insider protocol. Conference calls
regarding dividend matters. Reviewing final liquidation motion
materials. Responding fo vendor issues, Updating case summary for
website.

17/7/47 Orestes Pasparakis . Attending at Court. Emails and calls throughout the day.

17/7/17 Robin Penslar Levin ~ Research on management bids.

17/7/17 Ruth 1. Wah! Considering and advising on draft “insider protocol” for managing the

INVOICE: 1725600

auction process. Teleconference with O. Pasparakis, V. Gauthier, E.
Cobb, G. Watson and P. Bishop. Reviewing CCAA case law on criteria
for court approvat of related party transaction, duties of Monitor and
criteria for compiaint.




RE:
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01033865-0001

Date

LD_- Sears Canada inc.

Timekeeper

- Description

170717

181717

1817117

1877117

8T

1817117

18717
1917147

19/7/17

Tony Reyes

Virginie Gauthier

Catherine Ma

Evan Cobb

Erjc Reither

Tony Reyes

Crestes Pasparakis

Virginie Gauthier

Rowan Weaver

INVOICE: 1725500

Conversations with E. Cobb regarding status of discussions with
landiords. Reviewing additional materials. Reviewing letter agreement
regarding branded goods. Additional conversations with E. Cobb.
Reviewing revised materials served. Preparation for motion tomorrow.
Additional emails regarding motion. Emails regarding additional
construction lien.

Attendance to various matters on file. Attendance to conference calls,
Addressing various issues, Attendance to various conference calls
regarding protocol and construction liens. :

Updating service list. Various emails to, from L. Kelly (FTI regarding
updates to website. Receiving and reviewing materials from Liguidation
Sale Hearing. Various communications regarding service list issues.

Preparing for and attending at hearing for approval of Liquidation Sale.
Conference call regarding insider protocol. Special committee
conference call. Responding to inquiries regarding real property reserve
under DIP Agreement.

Revilewing revisions to process letter and corresponding with L. Lefcoe
regarding same.

Preparing for and attending before Justice Conway for Liquidation
Approval Order. Reviewing letter from counset for B-N-E (construction
lien claimant). Emails with Oslers regarding same. Reviewing email
regarding replacement of architect. Reviewing request to amend
personal injury staternent of claim. Reviewing three new construction
lien registrations, and updating summary to refiect same. Weekly update
call on Sears 2.0 strategy and construction liens. Preparing summary of
outstanding requests or action items, and proposed responses, and
sending same to Oslers and Monitor. Additional emails regarding liens.

Follow-up on protocol issues.

Attendance to various matters on the file. Attendance to various
conference calls. Attendance to various issues.

Researching the law regarding constructive trust claims and director
liability. Meeting with K. Galpern regarding the same. Participating in
telephone call with V. Gauthier and K. Galpern regarding the same.
Participating in telephone call with K. Galpern and S. Obal regarding the
same.



RE:
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01033865-0001

Date

LD - Sears Canada Inc.

Timekeeper

Description

197117

19717
19/7117
19717

197117
197117

20717
2007117

207117

2077
20717

201117

Karen Galpern

Anne K. Gallop
Catheﬁne Ma
Tony Reyes

Orestes Pasparakis

Evan Cobb

Virginie Gauthier
Anne K, Gallop

Evan Cobb

Orestes Pasparakis

Tony Reyes

Catherine Ma

INVOQICE: 1725500

Discussing with V. Gauthier and R. Weaver regarding trust and director
liability issues relating to Alaris, Considering Issues and relevant case
law regarding same. Discussing with E. Gobb regarding non-perfection
of Alaris security and Alaris/Sears Intercreditor Agreement. Discussing
same with S. Obal. Further discussing conclusions with V. Gauthier.
Preparing brief e-mail regarding same.

Review emails and attachments from S. Poysa and V. Gauthier.
Consider same.

Disc'ussions with E. Cobb regarding next steps. Email to Commercial
List regarding scheduling of August 18 and 25 dates.

Various emails with construction tien claimants. Conversation with E.
Cobb regarding other issues. Reviewing additional correspohdence from
lien ctaimant,

Addressing various issues.

. Update conference call with working group. Reviewing and commenting

on updated insider protocol. Reviewing and commenting on NDAs.
Responding to inquiries on DIP Loan Agreement. Emails regarding
Restricted Process Observers. Discussion with K. Galpern regarding
trust matters. Reviewing representative counsel notices. Calls regarding
opt-out deadline. Reviewing letters from Employee Representative
Counsel on various matters.

Atiendance to various matters on the file. Attendance to various
conference calls. Attendance to various issues.

Telephone call from ERC. Exchange of emails with E Cobb regarding
APA and ERC.

Various conference calls. Goordinating transaction working group. -
Responding to inguiries on lift stay requests. Reviewing notices from
Employee and Pension Representative Counsel. Reviewing updated
drafts of various NDAs,

Addressing issues and next steps.

Follow-up email to Oslers regarding inquiries from various lien
claimants. Various emails regarding lifting of stay for other reasons {f.e.
executive claim). Additional emails. Exchanges with Oslers regarding
proposed responses on lien claims. Emails regarding discussions with
DIP Lenders, and emails from DIP lenders, Providing copies of liens to
Oslers.

Receiving and reviewing various notice of appearances and requests for
addition to service list. Attending to changes to service list.




RE:

01033865-0001

LD - Sears Canada Inc.

Date

Timekeeper

Description

20/7117

20/7117

21777

211717

217117

217117

21717
2477117

217717

217717

21717

22fin7
227117
23717

Oliver Moore

Arad Mojtéhedi

Alan Merskey

Anne K. Gallop

Karen Galpern
Virginie Gauthier

Eric Reither

Oliver Moore

Orestes Pasparakis

Tony Reyes

Evan Cobb

Eric Reither
Orestes Pasparakis

Karen Galpern

INVOICE: 1725500

Taking instruction from E. Cobb regarding review of leases to determine
cure costs.

Conference cali with team members regarding Sears' decision to to start
working up the amount of cure costs for terminated leases. Compiting a
list of leases to be terminated. Document management.

Update call with team. E-mails regarding construction lien matters. E-
mails regarding employee matters. Foliow-up on pensicn matters. E-
mails regarding class action claim.

Review letter to ERC. Provide comments on same. Telephone
conference with S. Poysa. Telephone conference with E. Cobb.
Telephone conference with E. Cobb and ERC regarding WEPP and
Hardship Fund. Discuss same with E. Cabb.

Considering issues regarding rights of first refusal. Reviewing
documents regarding same.

Attendance to various matters on the file. Attendance to various
conference calls. Attendance to various issues.

Corresponding on draft agreements and reviewing timeline.

Reviewing form of draft letter to landlords. Telephone discussion with P.
Bissell regarding cure costs.

Calls and emails throughout the day.

Various emails with respect to construction liens. Telephone
conversation with R. Jacobs, counse! for DIP lenders. Correspondence
with counsel for Rossclair, with respect to both the critical supplier
request and the request to lift the CCAA stay of proceedings to permit
the perfection of construction liens. Various emails regarding draft
responses. Telephone call with M. Shakra of Oslers and follow-up with
Monitor and Oslers, Reviewing timeline for CCAA proceedings.

Reviewing supplier letter agreement. Conference calls with Employee
Representative Counsel regarding Hardship Fund and WEPPA,
Reviewing status of law on Hardship Funds. Update conference call with
working group. Correspondence regarding letters to Hometown Dealers.
Reviewing updated drafts of NDAs. Calls with S. Nattrass regarding
confidentiality matters for PBGF letter. Preparing work stream summary.
Special Committee conference call.

Reviewing comments on agreements.
Working on next steps.

Reviewing documentation regarding point of sale and constructive trust,
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01033865-0001

RE: LD - Sears Canada Inc.
Date Timekeeper Description
23/7117 Tony Reyes Various emails.
23/7/17 Eric Reither Reviewing agreements and comments and corresponding with E. Cobb
regarding same. _
23/7/17 Evan Cobb Reviewing and commenting on updated drafts of Template APA.
23/7/17 Virginie Gauthier Attendance fo matters on file, Reviewing and providing comments on
master list. Correspondence on file.
) TOTAL FEES CAD $116,555.50
DISBURSEMENTS -TAXABLE
Taxis 9.37
TOTAL CAD $9.37

INVOICE: 1725500




INVOICE

Invoice Number, 1728229
Date: July 31, 2017

SEARS CANADA INC.
c/o FTI CONSULTING INC,
Suite 2010 . '
79 Wellington Street West
Toronto Ontario M&K 1G8
Attention: Mr, Greg Watson
Senior Managing Director

Matter No: - (1033865-0001
RE: LD - Sears Canada Inc.

C-41

A
NORTON ROSE FULBRIGHT

Barristers & Solicitors / Patent & Trade-mark Agents

Norten Rose Fulbright Canada LLP

Rovyal Bank Plaza, South Tower, Suite 3300
200 Bay Street, P.O. Box 84

Toronto, Ontario M5J 274 CANADA

T:+1416.216.4000

F:+1416.216.3930
nortonrosefulbright.com

Invoice contact:
orestes. pasparakis@norionrosefulbright.com

GST, R111340006

For professional services rendered and disbursements incurred for the period
ending July 30, 2017.

FEES 145,110.50
DISBURSEMENTS (Taxable) . 790.35
DISBURSEMENTS (Non Taxable) 67.00
NET 145,867.83
HST 18,967.11
TOTAL FOR THIS Ii‘\lVOICE IN CANADIAN DOLLARS $164,934.96

Please note that interest at the rate of 1.3% per annum may be charged on any inveice
that is not paid in full within 30 days from ihe date on which it was issued.

Payable upon receipt

Banking Information for wire transfer

RBC Financiai Group

1 Place Ville Marie, Montréat, Quebec, CANADA H3G 3B5
Bank 003, Transit 00001, Acs. No, 161-327-2

Swift Code # ROYCCAT2

Incjude inveice number on transfer order
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01033865-0001

RE: ' LD - Sears Canada Inc.

FEE DETAIL
Date Timekeeper Description
24/7117 Alan Merskey Team call regarding ongoing items. Meeting at Oslers with FSCO

regarding pension matters. E-mails regarding representative counsel
issues. Reviewing trust claims and related case law. Conference call
with Cslers regarding same.

2447117 Virginie Gauthier . Attendance to various conference calls, special committee call. Various
correspondence and attendance to various CCAA related matters such
as disclaimers, creditor claims, SISP matters, landlord issues, etc.

24/7/17 Andrea Campbell Reviewing and considering research regarding iegal remedies for
{ransfer at undervalue under the common law and Business

Corporations Act.

2417i{17 Eric Reither Reviewing revisions to agreements. Reviewing comments from E. Cobb.
Preparing and providing comments to L. Lefcoe. Attending call
regarding comments on purchase agreement template,

24{7/17 Evan Cobb Update call with working group. Preparing correspondence regarding
request from Representative Counsel. Reviewing updated NDA for
~ Employee Representative Counsel.

2477117 Karen Galpern Considering issues and relevant case law regarding constructive trust
and point of sale agreements. Participating in conference call regarding
frust issues. :

24/7/17 Martin Rochette Initial review of pension related matters.
24/7M7 Orestes Pasparakis Calls and emails throughout the day.

24/7/117 Tony Reyes Various e-mails regarding liens and responses. Responding to lien
claimant. Reviewing additional lien on Fairview Park Mall, Kitchener,
Exchanges with Oslers and Cassels Brock with respect to draft of letter
to be provided to lien claimants (consenting to temporary lift of stay).

25717 Alan Merskey Discussion with T. Reyes regarding lien claimants. Status call regarding
same. E-mails and follow-up on trust claims. _
25/7/17 Virginie Gauthier Attendance to various matters on file. Attendance to various calls and
: comespondence on file relating to all CCAA matters, Various conference
calls.
25/7/17 Eric Reither Reviewing revisions to template Purchase Agreement. Reviewing

Purchase Agreement and conferencing with E. Cobb. Corresponding
with L. Lefcoe regarding same. :

INVOICE: 1728229
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LD - Sears Canada Inc.

Date

Timekeeper

Description

2677

250717
25[717
257117

257117

26/7117
25717

25/7117

25f717

261717

261717
261717

26/7M7
2611117

Evan Cobb

Karen Aftridge

Karen Galpern

.Andrea Campbeil

Oliver Moore

Orestes Pasparakis

Riley P. Whitlock

Catherine Ma

Tony Reyes

Virginie Gauthier

Andrea Campbell
Evan Cobb

Orestes Pasparakis

Karen Galpern .

INVOICE: 1728228

Attending Special Committee conference call. Calis with claim
purchasers. Meeting with E, Reither regarding template transaction
agreements. Reviewing and commenting on Lease Surrender
Agreement, Emails regarding disclaimers in connection with dealer
arrangements,

_Attendance to administrative mafters on file.

Reviewing documents regarding options and rights of first refusal.

Research and analysis respecting transaction undervalue; drafting
memorandum regarding same; drafting Monitor's Second Report.

Reviewing and providing comments on form of Lease Surrender
Agreement,

Attending calls and follow-up on emails.

Review of title. E-mails to and from K. Galpern regarding registered
encumbrances.

Receiving and reviewing Notice of Appearance of Amskor Corporation.
Emails from, to K. Sebastian-Crone (Gowlings) regarding addition fo
service list. Email to Team regarding same. Attending to changes to
service list.

E-mails regarding construction lien claims and perfecting of same. Draft
of letter whereby Applicants and Monitor consent to the perfection of
construction lien claims under subsection 36(3) of the Construction Lien
Act. Circulating same for comment. Office conversation with A. Merskey,
Reviewing comments from E. Cobb. Participating in weekly update call.
Providing comments on draft letter, prior to review by Oslers. Reviewing
additional lien claims filed and additional correspondence. Several e-
mails regarding motion by lien claimant.

Attendance to various matters on file. Attendance to various calls and
correspondence on file relating to all CCAA matters. Various conference
calls.

Drafting Monitor's Second Report.

Reviewing real estate transaction agreements. Conference calls
regarding lien issues. Emails regarding vendor issues. Update calls with
Working Group.

Attending strategy call.

Considering issues and relevant case law regarding Brentwood Mall
Lease.
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LD - Sears Canada Inc.

Date

Timekeeper

Description

2681717

- 28717
2607117

265707

2877117

2867117

277

27177

277717

27717
2717
27717

27

Riley P. Whitlock

Eric Reither
Alan Merskey

Teny Reyes

Catherine Ma
Oliver Mocre

Alan Merskey

Virginie Gauthier
Oiiver Mecore

Karen Attridge
Orestes Pasparakis

Eric Reither

Ritey P. Whitlock

INVOICE: 1728229

E-mairis to and from D. Keamey regarding registered encumbrances on
titie.

Reviewing Purchase Agreement.

Team call regarding strategy issues. E-mails and follow-up on
construction lien and employee matters.

E-mails regarding Brentwood fandlord claim (and amears of property
taxes). Telephone conversations with V. Gauthier regarding same.
Conversation with E. Cobb regarding discussion with counsel for
construction lien claimant (Laurin & Company). Conversation with M.
Shakra regarding letters to construction lien claimants. Updating binder
and summary to inciude additional claims. Reviewing letter to Shibley
Righton (for Laurin & Company) and providing comments on same.
Various additional e-mails. Numerous exchanges with respect to Laurin
& Company's motion,

Receiving and reviewing emails regarding: additions to service list,
Attending to changes to service list. :

Attending to review and comments on form of Lease Transfer
Agreement and Agreement of Purchase and Sale.

Telephone calls and e-mails regarding Far East Watchcases. Telephone
calls and e-mails regarding Kenney motion. E-mails and follow-up on
construction lien matters. E-mails and follow-up on employee matters.

Attendance to various matters on file. Attendance to various calls and
correspondence on file relating to all CCAA matters.

Working discussions with E. Cobb and E. Reither regarding template
agreements,

Attendance to administrative matters on file.
Calls and emails throughout the day.

Reviewing comments on Purchase and Lease Agreements.
Conferencing with E. Cobb. Conferencing with L. Lefcoe. Attending call
regarding termination rights. Reviewing revisions to Purchase
Agreement and providing comments on same.

Review of registered encumbrances. E-mails to and from K. Galpern
regarding same. Telephone call to and telephone call from K. Galpern
regarding operating agreement. E-mails to and from V. Gauthier.
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RE: LD - Sears Ganada Inc.

Date Tirﬁekeeper

Description

27/7117 Karen Galpern

277117 Tony Reyes

2717117 Evan Cobb

1

28/7117 \firginie Gauthier

28/7/17 Eric Reither.

28/7/17 Orestes Pasparakis
28f7M7 Karen Galpern

28/7/17 Alan Merskey

INVOICE:; 1728229

' Considering issues regarding rights of first refusai. Considering issues

and relevant case law regarding payment of realty taxes, Preparing brief
memorandum regarding Upper Canada Mall Right of First Refusal
payment of realty taxes.

Reviewing draft consent letters provided by Oslers, relating to three
additional contractors/six liens. E-mail with respect to other lien claims
and next steps. Office conversation with E. Cobb with respect to motion
by Laurin & Company. Conference call with counsel for Laurin &
Company. Telephone call with M. Shakra, to discuss comments and
Monitor's discussions with additional counse! receiving the letter. E-mail
to Company, Monitor and DIF lenders regarding Motion and proposal to
amend letter. Numerous additional e-mails and conversations. E-mails
regarding Erin Mills location. E-mails regarding re-issuance of letters to
construction lien claimants. Several conversations with counsel to DiP
ienders. Sending mark-up of revised letter to counsel for Laurin &
Company. Follow-up with counsel and discussion regarding requested
change. Advising Oslers to re-issue letter. Reviewing re-issued letter.
Follow-up with various matters. Reviewing other revised letter sent out.
E-mails regarding ABBARCH claims. E-mails regarding B-N-E claims.
Other e-mails.

Conference call regarding template transaction agreements. Conference
calls regarding lien issues. Finalizing comments on real property .
transaction documents. Update call with working group. Reviewing
updated forms of NDAs. Conference call with Representative Counsel
regarding NDAs.

Various cohference calls on file. Various calis and correspondence on
file.

Cormesponding with V. Gauthier and providing comments on Purchase
Agreement to L. Lefcoe. Attending call regarding Asset Purchase
Agreements and revising and circulating same. Further revising and
circulating same. Reviewing and revising and circulating Lease
Succession Agreement. Conferencing with R. Nielsen.

Calls and emails throughout the day.

Preparing note regarding payment of Realty taxes by Sears. Discussing
same with V. Gauthier. Considering issues regarding right of first refusal
and preparing chart regarding same.

Team call regarding status issues. Meeting with representative counsel
regarding WEAA hardship fund, NDAs. Various e-mails and telephone
calls regarding NDAs. Working on same. Telephone call with class
action counsel. E-mails regarding same. Telephone call regarding
construction lien matters.
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RE: . LD - Sears CGanada Inc.
Date Timekeeper Description
28/7/17 Tony Reyes Reviewing additional letters delivered by Oslers to construction lien
' ' claimants. Reviewing letter from Rossctair and several e-mails regarding
same. Reviewing additional consent letters to construction lien
claimants.
28/7/17 Karen Attridge Organizing e-mails by issue for O. Pasparakis.
28/7M7 Evan Cobb Reviewing and providing comments on updated template real property
documents. Emails regarding NDA matters. Advising on issues related
to WEPPA claims. Update call with working group. Reviewing CRA
questions regarding set off. Emails to KSV regarding setvice list.
28/7/17 Oliver Moore Reviewing and commenting on form of access agreement.
29/7/17 Evan Cobb Reviewing and commenting on comrespondence to DIP lenders
: regarding lease disclaimers. Reviewing and advising on requests with
respect to potential exit financings. -
30/7M17 Tony Reyes Reviewing additional conditions required by APM, construction lien
claimant, E-mails regarding same and regarding Rossclair.
- 307117 Karen Galpern Corresponding with V. Gauthier regarding Brentwood Mall. Preparing
' ‘ summary of issues regarding same. ‘
30f7/17 Eric Reither Corresponding with V. Gauthler regarding agreements.
30/7/17 Virginie Gauthier Attendance to various matters on file. Correspondence on file.
TOTAL FEES CAD $145,110.50
DISBURSEMENTS - TAXABLE
Copies 74525
Facsimile 31.00
Facsimile - long distarnce 6.30
Courier service 7.80
TOTAL CAD $790.35
DISBURSEMENTS - NON TAXABLE
Copy of index of immovables ' §7.00
TOTAL CAD $67.00

INVOICE: 1728229
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A
NORTON ROSE FULBRIGHT

INVOICE
Invoice Number; 1729843 . Baristers & Solichiors / Patent & Trade-mark Agents
Date: August 9, 2017 Norton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower, Suite 3800
260 Bay Street, P.O. Box 84

i 4
SEARS CANADA INC. Toronto, Ontario M5J 2Z4 CANADA

c/o FTI CONSULTING INC. T :+1 416.216.4000
Suite 2010 ' F :+1416.216.3930

79 Wellington Street West nortonrosefulbright.com
Toronto Ontario M5K 1G8

Attention: Mr. Greg Watson
. Senior Managing Director

Invoice contact:
orestes.pasparakis@nortonrosefuibright.com

Mafter No: 01033865-0001 GST: R111340006
RE: LD - Sears Canada Inc, ’

For professional services rendered and disbursements incurred for the period
ending August 6, 2017.

FEES | 116,670.50
DISBURSEMENTS (Taxable) 564.86
DISBURSEMENTS (Non Taxable) . _ 0.00
NET © 117,235.36
HST , 15,240.60
TOTAL FOR THIS INVOICE IN CANADIAN DOLIARS $132,475.96

Please note that interest at the rate of 1.3% per annum may be charged on any invoice
that is not paid in full within 30 days from the date on which it was issued.

Payable upon receipt . Banking Information for wire transfer
RBC Financlal Group
1 Place Ville Marie, Menlréal, Quebec, CANADA H3C 385
Bank 003, Transit 00001, Acc. Ne. 181-327-2
Swift Code # ROYCCAT2
Includa jnveice number on transfer order
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| 01033865-0001

RE: - LD - Sears Canada Inc.
FEE DETAIL
Date Timekeeper _ Description
24/7117 Arad Mojtahedi Translation of French correspondence; contacting back those whohave

contacted the monitor re; the claims process; document review.

26/7/17 Arad Mojtahedi Translation of French correspondence; contacting back those who have
contacted the monitor re: the claims process, document review.

31/7117 Alan Merskey Attending on team call regarding ongoing issues. Numerous calls and e-
mails throughout the day on NDA issues. Various e-malls regarding
construction lien matters,

31/7/17 Virginie Gauthier Attendance to various conference calls. Correspondence on file with
‘ respect to creditor matters, CCAA matters. Comment on draft
documents and correspondence from Company.

31/7/17 Andrea Campbell Researching and drafting memorandum regarding potential transfer at
' undervalue,
31/717 Catherine Ma Emails from, to A. Merskey regarding scheduling of 9:30 appointment

before Justice Hainey on August 3, 2017. Correspondence with
Commercial List regarding same. Email from J. Dacks regarding
addition to service list.

31/7/17 Eric Reither . Reviewing agreements. Instructing O. Moore regarding review of same
and providing comments on same.

31/7/17 Evan Cobb Conference calls. Responding to Restricted Process Observer
: questions. Emails regarding NDA matters. Reviewing updated real
estate agreements. Emails regarding same.

31/7/17 Karen Galpem Considering issues regarding validity of rights of first Refusal.
Considering issues regarding realty taxes. Corresponding with V.
Gauthier regarding same. Discussing ROFR issues with M. Lieberman.

31/7/17 Michael Lieberman Call with K. Galpern regarding ROFRs.

31/717 Oliver Mocre Reviewing and commenting on form of Sublease, form of Lease
Amending Agreement, and related documentation.

3177117 Orestes Pasbarakis Calls and emails throughout the day.
31/7/17 Robin Penslar Levin Research on the validity of rights of first refusal.

INVOICE: 1728843
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LD - Sears Canada Inc.

Date

Timekeeper

Description

31717

1/8/17

118117

1/8i117
1/8/17
1/8/17

1/8/17

1/817

118117

2/8M17

218117

218117
218117
21817

Tony Reyes

Virginie Gauthier

Alan Merskey

Arad Mojtahedi
Orestes Pasparakis

Andrea Campbell

Karen Galpemn
'fony Reyes
Catherine Ma
Virginie Gauthier
Alan Merskey

Orestes Pasparakis
Catherine Ma

Karen Galpern

INVOICE: 1729843

" Various e-mails regarding construction lien claimants ahd allegations of

misrepresentation. Tetephone call with M. Shakra. Reviewing lefter from
Beard Winter regarding trust fund claims and a request to segregate
and account. Forwarding to Oslers and Monitor. Reviewing consent
letters for two other construction lien claimants. Providing comments to
M. Shakra. Reviewing draft letter to counsel for Rossclair, Responding
to same. E-mail regarding Niagara Protective Flooring.

Attendance to various matters on file. Attendance to various
correspondence and conference cails.

Telephone calls, e-mails and considering issues throughout the day
regarding construction lien, Québec class action, NDA and employee
matters.

Translation of veicemails; contacting callers located Quebec.
Woarking on various issues.

Researching and drafting memorandum regarding transfer at
undervalue,

Considering issues regarding rights of first refusal. Discussing same
with R. Neilson and v.. Gauthier. Discussing Quebec ROFR issues with
M. Manzano.

Reviewing revised letter to Rossclair. Responding to e-mail from M.
Shakra suggesting a tolling provision. Following-up on this issue and
various other e-mails.

Emails from, to Commerciaf List regarding scheduling matters. Emails
from, to E. Cobb, A. Merskey regarding same, Emails from Monitor
regarding addition to service fist.

Attendance to various matters, conference calls on file. Considering
various issues regarding landlords, management bid, attendance to
various CCAA related matters.

Gonference calls, e-mails and working on issues throughout the day
relating to NDAs, construction lien claimants, trust claimants and
employee issues.

Wdrking on various issues throughout the day. Numerous long calls.
Attending to updates to service list.

Finalizing ROFR Chart. Holding discussions with S. Obal and R.
Nielson regarding realty tax issues. Updating V. Gauthier regarding
same, '
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01033665-0001

RE: LD - Sears Canada Inc.
Date Timekeeper Description

2/8/17 Anne K, Gallop Review correspondence from S. Poysa regarding gquestions from the
ERC.

'2/8/17 Tony Reyes Communicating via e-mail regarding construction lien claims and
variations to consent letters. Reviewing e-mails with Robert Harason.

2/8/17 Andrea Cam;ﬁbeil Researching and drafting memorandum regarding fransfer at
undervalue; reviewing public disclosures to determine status of
corporation at time of transaction. :

2/8M17 Evan Cobb Update call with working group. Responding to inquiries regarding L/C
Obiligations under ABL DIP agreement.

3/8/17 Alan Merskey E-mails, telephone calis, follow-up and reviewing issues on construction

' lien claimants, representative counsel, NDAs and Competition Bureau
inquiries.

3/8/17 Virginie Gauthier Aftendance to various matters and conference calls on file.
Correspondence regarding various vendor issues, travel brands,
easyfinancial, right of first refusals, realty tax payments.

3/8/17 Arad Mojtahedi Translation of voicemails.

3/8/17 Catherine Ma Emails from, to Gowlings regarding additional party to add to service list,
Attending to changes to service list.

3/8/17 Orestes Pasparakis Numerous calls throughout the day. Working on various issues.

3/8/17 Anne K, Gallop Review correspondence from L. Naylor regarding questions from the

: .ERC.

3/8/17 Karen Galpern Updating chart regarding Rights of First Refusal. Discussing with A.
Devir regarding insurance excess fund issues.

3/8/17 Tony Reyes Numerous e-mails and conversations regarding demands from counsei
to APM. Discussions with counsel and settling matter. Reviewing of
correspondence to Laurin Group. Reviewing of additionai liens and
correspondence,

3/8M7 Kevin D, Ackhurst Correspondence with V. Gauthier regarding Competition Bureau
investigation. :

3/8/17 ‘Eric Reither Reviewing final forms of agreements and conferencing with R. Baum
regarding same.

4/8/17 Alan Merskey Team call and update on various matters. Telephone calls and e-mails

INVOICE; 1729843

regarding construction fien issues. Follow-up on employee hardship
funds. ‘
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01033865-0001

RE: LD - Sears Canada Inc.

Date Timekeeper : Description
4/8/17 Karen Galpern Considering issue and relevant case law regarding right of first refusal.

Considering issues and relevant case law regarding insurance premium
surplus. Preparing right of first refusal chart. Call with V. Gauthier and R.
Nielson regarding realty tax issues. Discussing with R. Weaver
regarding whether lease transfer payments constitute rent.

4/8/17 Catherine Ma Receiving and reviewing correspondence regarding additions to Service
List. Updating Service List.

4/8/17 Tony Reyes Reviewing of updated lien chart from Oslers and comparing against
Information in our files. Emails to obtain additional information.
Updating files. Conference call with Sears, Monitor and lenders' counsel
{o review status of all construction liens. Reviewing Initial Order with
respect to paragraphs 46 and 50, and request from counsel to APM.
Formulating response to Mr. Harason.

4/8/17 Rowan Weaver - Researching the law regarding the treatment of a proceeds of transfer
clause in a lease pursuant to the initial order and section 11.3 of the
CCAA, )

4/8/17 Kevin D, Ackhurst Telephone call with V. Gauthier regarding Competition Bureau

investigation. Correspondence with counsel regarding same.

4/8/17 Evan Cobb . i Update call with working group. Reviewing and commenting on updated
Hardship Fund term sheet. Emails regarding vendor issue. Reviewing
updated Representative Counsel NDA, FSCO NDA and Representative
NDAs.

4f8/17 Orestes Pasparakis Follow-up calls. Numerous other calis throughout the day.

4/8/17 Virginie Gauthier Attendance to various conference calls regarding CCAA and various
matters. Various correspendence on file.
5/8/17 Virginie Gauthier Correspondence on file regarding internal protocol.
6/817 Virginie Gauthier Considering and providing advice relating to management bid.
TOTAL FEES CAD $116,670.50

DISBURSEMENTS - TAXABLE

WestiaweCarswell computer assisted legal 40.80
External DB Search/Quicklaw ' 524.06
. TOTAL CAD $564,86

INVOICE: 1729843
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A
NORTON ROSE FULBRIGHT

INVOICE
Invoice Number: ’ 1732875 ‘ Barristers & Soficitors / Patent & Trage-mark Aganis
Date: August 16, 2017 Norton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84
. Toronte, Ontarlo M5J 224 CANAD.
SEARS CANADA INC. 24 CANADA

c/o FTI CONSULTING INC. T +1416.216.4000

Suite 2010 F:+1416.216.3930

79 Wellington Street West noertenrosefuibright.com
Toronte Ontario M5K 1G8

Attention: Mr. Greg Watson

Senior Managing Director

Invoice contact:
oresies.pasparakis@nortenrosefulbright.com

Matter No: 01033865-0001 GST: R111340006
RE: LD - Sears Canada Inc.

For professional services rendered and disbursements inc:‘urred for the period
ending August 13, 2017.

FEES . ' 171,201.00
DISBURSEMENTS (Taxable) 714.18
DISBURSEMENTS (Non Taxable) | 187.00
NET 172,102.19
HST A 22,348.97
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $194,451.16

Please note that interesi at the rate of 1.3% per annum may be charged on any invoice
that'is not paid In full within 30 days from the date on which it was issued,

Payable upon receipt Barking Informmation for wire transfer
RAC Financial Graup
1 Place Ville Marie, Monlréal, Quebec, CANADA H3C 385
Bank 003, Transit 00001, Acc. No. 161-327-2
Swift Code # ROYCCAT2 .
Include invoice number on fransfer order
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LD - Sears Canada Inc.

FEE DETAIL

Date

Timekeeper

Description

118117

77817

7/8/17

718117

8/8/17

B/B/17

8/8/17

8/8/17

B/8/17

Miguei F. Manzane

Rowan Weaver

Karen Galpern

Orestes Pasparakis

Alan Merskey

Virginie Gauthier

Anne K, Gallop

Catherine Ma

‘Evan Cobb

INVOICE: 1732875

Review of servitude agreement in Quebec City in order to determine
whether a right of first refusal exists as a stand alone right.

Researching the law regarding the treatment of a proceeds of transfer
clause in a lease pursuant fo the initial order and section 11.3 of the
CCAA. E-mailing K. Galpern regarding the same.

Considering issues and relevant case law regarding insurance premium
surplus,

Follow-up and review of documents.

Team call regarding current issues and updates. E-mails and follow-up
on employee hardship issues. E-mails and foliow-up on construction
lien matters. Telephone calls, e-mails and considering issues regarding
pension wind-up.

Attending to various conference calls on file, Attending to matters
regarding disclaimer. Attending to matters regarding lease, potential
breach of Alberta Labour Code, protocol, and questions raised by
certain landlords. Various correspondence on file regarding all matters
arising in the CCAA proceedings.

Various exchanges of emails with V. Gauthier, A. Merskey and B. Ho
regarding the change of method of payment {elimination of
commissions) of an Edmonton employee.

Reviewing correspondence. Emails regarding service list. Attending to
updates to service list.

Reviewing Affidavit delivered in connection with Pension Wind-up
Motion, Reviewing updated drafts of Hardship Fund term sheet.
Reviewing draft Second Report regarding sale of Winnipeg property.
Conference call regarding Hardship Fund. Call regarding lease matters.
Advising on stakeholder disclosure obligations. Reviewing further
updated Representative NDAs. Considering issues regarding
jurisdiction of Court for Pension Wind-up Motion.
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LD - Sears Ganada Inc.

- Date

Timekeeper

Description

8/817"

8/8/17

8/8/117

8/8117

s/817

B/8/17

818117
8817

81817

8/8/17

Karen Galpern

Kevin D. Ackhurst

L. Bernette Ho

Matthew Perron

Michael Lieberman

Oliver Mecore

Orestes Pasparakis

Andrea Campbell

Rowan Weaver

Tony Reyes

iINVOICE: 1732873

Discussing with R. Weaver regarding transfer payment issues.
Considering issues and relevant case law regarding same. Reviewing
and commenting on note prepared by R. Weaver, Discussing with A.
Merskey regarding wind-up of pension plan. Considering issues and
instructing R. Weaver regarding same. Considering jssues and relevant
case law regarding insurance premium fund issue. Corresponding with
A. Devir regarding same.

Telephone call with Sears Canada competition counse! and company's
CCAA counsel regarding Gompetition Bureau investigation.
Cormespondence with O. Pasparakis and V. Gauthier regarding same.

E-mail from and to A. Gallop regarding Alberta employment issues. E-
mail from A. Merskey.

Investigating leasing information provided towards identifying current
lease term ending dates and final lease ending date after all renewals
have been exercised, and reporting on same to M. Lieberman, as
requested by O. Moore.

Reviewing correspondence and Charts from V. Gauthier regarding lease
matiers. Call with V. Gauthier and E. Cobb to discuss same and next
steps, receiving instructions. Instructing M. Perron regarding preparing
near-term lease expiry Chart, reviewing same.

Attending to manipulation and modification of spreadsheet of leased
properties. Instructions to M. Perron.

Calls and emails throughout the day on various issues.

Drafting Monitor's report; researching and drafting memorandum
respecting potential transfer at undervalue,

Meeting with K. Galperm regarding research regarding the requirement
to pay transfer proceeds under a lease. E-mailing V. Gauthier regarding
the same.

Corresponding via e-mail with S. Bissell regarding timing of DIP
advances. Reviewing of cash flow forecasts. E-mails regarding APM
issues. Reviewing of draft letters to three additional construction lien
claimants. Preparing setilement language with @ C o mmunicating via
several discussions and e-mails with its counsel. Various e-mails with
other parties, Reviewing updated Construction Lien Tracker from
Oslers. Additional e-mails with sl Participating in update call
regarding construction fien claimants. E-mails to confirm

Telephone cali with J. Dacks. Reviewing of confirmations
received. :




RE:
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LD - Sears Canada Inc.

Date

‘Timekeeper

Description

/8117
9/8/117

9/8M17

9/8/17.

9/8/17

9/8/17

9/8/17

/87
9/8M17

9/8/17

9817

9/8M17

Andrea Campbell
Virginie Gauthier

Kevin D. Ackhurst

Evan Cobb

Maithew Perron

Michael Lieberman

Qliver Moore

Orestes Pasparakis

Alan Merskey

Rowan Weaver
Ruth |. Waht

Tony Reyes

INVOICE: 1732875

Meeting with R Wahi and O. Pasparakis to discuss @
SEEEEEEER. recearch regarding same; reviewing corporate disclosures
0 ISsues,

ate
Attending to various matters on file. Correspondence on file regarding

garden city property, employee hardship fund, SISP matters, lease
disclaimers, vendor issues, and real property and lease matters.

Review draft letter from A. Fanaki. Correspondence with V. Gauihier
and O. Pasparakis regarding same.

Adding sections to Second Report. Conference call regarding S1SP
updates. Conference call with working group. Conference call regarding
Hardship Fund. Reviewing updated Hardship Fund terms. Meeting
regarding issues. Reviewing Winnipeg Garden City sale
materials and commenting on same. Calls regarding supplier issues.
Reviewing email correspondence in connection with Vendor issues.
Reviewing further updated NDAs. Advising on jurisdiction question in
connection with wind up.

Corresponding with M. Lieberman with respect to investigating and
identifying lease expiry dates of leased real property.

Reviewing file, correspondence lease and owned properly charts,
landlord letters. Call with M. Perron and O. Moore, providing
instructions.

Working session with M. Lieberman and M. Perron regarding process
for managing expected bids on leased and owned properties.

Calls and issues throughout the day. Working on various issues.

Update call with team. Reviewing draft Monitor report. E-mails
regarding employee hardship term sheet, Telephone calls and e-mails
regarding pension issites, Telephone calls and e-mails regarding DIF
lender calt. .

Reviewing the YN
RS Meetin
same.

Meeting with O. Pasparakis and A. Campbell regarding R
wasmaninth Researching and considering issues in Canada and other
jurisdictions. '

g wit .len rgarig rsa reardin the

Corresponding via e-mail with R. Harason regarding e-service protocol
and regarding demands for segregation of funds etc. . Reviewing
additional liens. Joining status call regarding various matters {to report
on construction fiens},
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RE: LD - Sears Canada Inc.
Date- Timekeeper Description
9/8/17 Karen Galpern Considering Issues regarding wind-up of pénsion plan. Discussing same
with R. Weaver, Discussing issues with E. Cobb regarding same.

10/8/17 Karen Galpern Considering issues regarding Travel Brands Agreement. Preparing brief
note regarding same. Preparing note regarding insurance premium
surplus,

10/8/17 Virginie Gauthier Attending to various conference calls on file throughout the day and
evening. Providing advice to Court appointed Monitor with respect to
matters arising on the file. '

10/8/17 Michael Lieberman Corresponding with Osler on real estate questions.

10/8/17 Alan Merskey E-mails regarding erhployee wage claims, Working on draft report. E-
mails and telephone calls regarding wage claims. E-mails and follow-up
on APM Constructien/Laurin claim.

10/8/17 Kevin D. Ackhurst Review revised letter to Commissioner of Competition and
correspondence refated thereto.

10/8/17 Orestes Pasparakis Working during the day and evening on various critical issues.
Numerous calls and emails throughout the day.

10/8/17 Julie Hetherington- Researching UK case law for R. Wahl.

Field

10/8/17. Andrea Campbell Drafting Monitor's Second Report.

10/8/17 L. Bernette Ho Review and consideration of complaints of employees. Review of
employment standards code relating to commissions as wages. E-mail
to A. Merskey and V. Gauthier regarding complaints of employees.
Telephone call to A. Merskey.

10/8/17 Rowan Weaver Researching the law regarding whether a CCAA court has SRS

10/8/17 Ruth 1. Wahl Considering legal concepts relating to SErEpi

10/8/17 Tony Reyes Reviewing letter from counsel to construction lien counsel, scheduling

INVOICE; 1732875

9:30 a.m. appointment for hearing of fraud and misrepresentation
allegations. Sending and receiving several e-mails regarding same.
Reviewing liens registered by Hanso & Jung Architects and draft lefter
to their counsel regarding the lifting of the stay for perfection purposes.
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01033865-0001

RE: LD - Sears Canada Inc. : |
Date Timekeeper ' Description
10/8/17 Evan Cobb Reviewing letters regarding construction lien issues. Responding to

inquiries regarding cash management matters. Conference call
regarding DIP covenant issues. Conference calls regarding governance
matters. Reviewing final version of employee hardship term sheet and
commenting on same. Calls regarding lift stay motion. Reviewing and
negotiating specific vendor matters. Update calls. Reviewing fransition
plan. Updating comments on drait of Second Report of Monitor.

11/8/17 Karen Galpern Considering issues regarding realty tax payments. Corresponding with
V. Gauthier regarding same. Considering issues regarding insurance
surplus. Preparing further note regarding same.

11/8/17 Virginie Gauthier ~ Aitending to conference calls on file. Attending meeting at Oslers.
- Correspondence on file. Providing comments on the travel brands
agreement. Various correspondence on file regarding various issues.

11/8/17 Michael Lieberman Reviewing real property charts and summaries provided by Osler, call
with Osler to discuss same. Receiving and reviewing SIS .
LOI, discussing same with and providing comments to V.
Gauthier, including details of use restriction.

11/8/17 Oliver Moore Preparing for and attending teleconference with M. Lieberman, M.
Perron, and Osler team regarding real property portfolio, managing
information regarding same, and incoming bids.

11/8M17 Alan Merskey Team call regarding updates and status. Working on draft report. E-
mails, telephone calls and follow-up on SISP bidding issues. E-mails
and telephone calls on pension motion. E-mails and telephene calls on
jitt stay (APM) motion. :

11/8/17 Rowan Weaver Researching the law regarding whether a CCAA court has Sk
Meeting with K. Galpem regarding the same.

11/8/17 Kevin D. Ackhurst Considering Competition Act question from A. Merskey and telephone
. call regarding same.

11/8/17 Ruth . Wahl Considering legal concepts relating to reviewable transactions,
transactions at undervalue.

11/8/17 Catherine Ma Emails from, to K. Sachar regarding service list. Receiving and
reviewing motion record re: approval of Agreement of Purchase and
Sale of Garden City. Updating service list. Further email to Monitor
regarding updates.

11/8/17 Eric Reither " Reviewing STH Licence offer.

INVOICE: 1732875
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RE: LD - Sears Canada Inc.

Date Timekeeper

Description

11/8/17 Evan Caobb

11/8/17 Tony Reyes

11/8/17 Matthew Perron

11/8/17 Orestes Pasparakis
12/8/17 Virginie Gauthier
12/8/17 Orestes Pasparakis
12/8/17 Karen Galpemn

13/8/17 COrestes Pasparakis
13/8/17 Evan Cobb

13/8/17 Virginie Gauthier

Update cali with working graup. Special Committee call. Various calls,
emails and negofiations regarding specific vendor matters. Reviewing
governance protocal issues and comimenting on protocol. Reviewing
Pension Wind Up Motion. Conference call regarding scheduling of lift
stay matters. Reviewing LOI for Newmarket location. Emails and calls
regarding Teleflora litigation. Reviewing letter to Justice Lederer,
Reviewing and commenting on motion materials for Employee Hardship
Fund.

Reviewing draft response to APM regarding critical supplier and
Construction Lien act trust issues. Reviewing draft letter to Niagara
Protective Flooring and response regarding same. Various additional e-
mails. E-mails regarding 9:30 appointment for oppression remedy
application. Reviewing letter to Traugott Building Contractors regarding
continued provision of services pursuant to Initial Crder. Reviewing
materials regarding construction lien claims for cleaning services.
Various e-mails.

Conference call with Sears counsel with respect to identifying real
property issues. Working session with O, Moore with respect to same.

Addressing issues throughout the day.
Drafting second report of the monitor.
Addressing governance issues.

Preparing response to Monitor's questions regarding refund of
insurance premiums.

Reviewing emails and follow-up on issues.

Reviewing comments from Sears Canada on Hardship Fund motion
materials. Providing comments on same.

Attendihg to matters regarding SISP and related management affairs.
Drafting second monitor report. Corresponding on file.

TOTAL FEES CAD $171,201.00
DISBURSEWMENTS - TAXABLE .
Copies 168.50
External DB Search/Quicklaw 200.35
Photocopy/binding charges 212.34
Searches 132.00
TOTAL CAD $714.19

INVOICE: 1732875
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RE: LD - Sears Canada Inc.

DISBURSEMENTS - NON TAXABLE

Searches

INVOICE: 1732875

TOTAL

187.00
CAD $187.00
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A
NORTON ROSE FULBRIGHT

INVOICE
- Invoice Number: 1735734 ‘ : saristers & Soficltors / Patent & Trade-mark Agents
Date: August 21, 2017 Norion Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84

T io M5J 2Z4 CANAD?
SEARS CANADA INC. aronto, Ontario M5J 2Z4 CANADA

c/fo FT! CONSULTING INC. T:+1 416.216.4000
Suite 2010 F:+1 416.216.3930

79 Wellington Street West nortenresefulbright.com
Toronto Ontario MSK 1G8

Attention: - Mr. Greg Watson

Senior Managing Director

invoice contact:
orestes.pasparakis@nortonrosefutbright.com

Matter No: 01033865-0001 GST: R111340006
RE: LD - Sears Canada Inc.

For professional services rendered and disbursements incurred for the period
ending August 21, 2017,

FEES : 137,321.50
DISBURSEMENTS {Taxable) 57.04
DISBURSEMENTS (Non Taxable) ' 0.00
' NET | 137,378.54
HST : ' : 17,859.21
TOTAL FOR THIS INVOICE IN CANADIAN DOLLA'RS | $155,237.75

Please note that Interest at the rate of 1.3% per annum may be charged on any invoice
that is not paid in full within 30 days from the date on which it was issued.

Payable upon receipt Bapking Infermation for wire transfer
. REBC Financlal Group
1 Place Ville Marie, Monlréal, Quebec, CANADA H3C 3B5
Bank 003, Transit 00001, Ace, No. 161-327-2
Swifl Code # ROYCCAT2
Inchude Invoice number on transfer order
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LD - Sears Canada Inc.

FEE DETAIL

Date

Timekeeper

Description

9/8/17
10/8/17

10/8/17
11/8/17
11/8M17

14/8/17

14/8/17

14/8/17

14/8117

14/8117

14/8/17

14/8/17

Robin Penslar Levin

Terresa Bei Bei Feng

Robin Penslar Levin
Troy Ungerman

Terresa Bei Bei Feng

Alan Merskey
Virginie Gauthier

Catherine Ma

Evan Cobb

Karen Galpern‘

Michael Lieberman

Orestes Pasparakis

INVOICE: 1735734

Research on employee motion to wind up pension plan,

Assisting the client with the fransiation of French voice mails and e-
rmails. .

Reviewing jurisprudence on initiating pension plan wind-up. .
Reviewing SISP bid,

Returning calls received by the monitor from French speaking
individuals who have left a voice message for the monitor.

Team cali regarding status issues, Working on draft report. Reviewing
transition plan matters. Reviewing hardship fund court materials.
Reviewing pension court materials. Reviewing e-mails and information
regarding levy vendor post-filing supply dispute. E-mails regarding
Kenny claim proceeding. E-mails regarding Husqvarna supplier issue.

'Attehdance to various conference calls throughout the day. Revising

second report of the monitor. Attendance to matters regarding
disclaimer. Attendance to employee matters. Attendance to matters
regarding Travel Brands. Correspondence on file regarding landlord and

~ vendor matters.

Emails from, to E. Cobb regarding inquiries with Commercial List with
respect to August 18, 2017 hearing. Calls to agent regarding same.

Participating in conference calls with working group. Calls and e-mails
with A. Hirsh regarding vendor matters. Reviewing correspondence on
various issues. Reviewing and commenting on updated Hardship Fund

" materials. Reviewing updated FSCO NDA. Reviewing court materials

regarding Winnipeg garden sale and e-mails on same. Updating draft of
Second Report of the Monitor and e-mails on same. Reviewing Press

" Release regarding Hardship Fund.

Reviewing Levis Operating Agreement regarding right of first refusal.
Corresponding with V. Gauthier regarding same.

Reviewing correspondence from V. Gauthier attaching landiord letiers.
Instructing staff regarding Real Estate Chart folder preparation,
including organized by Province, status, ownership, etc.

Calls and emails on numerous issues. Work on report. Follow up with
team and counsel.
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010338685-0001

LD - Sears Canada Inc.

Date

Timekeeper

Descriptibn

14/8/17

14/8117

14/8M17

15/8/17

15/8/17

15/8117

15/8117
15/8/117

15/8/17
15/8/17
15/8/17

15/8/17

15/8/17
15/8/17

Rachel Pooransingh
Tony Reyés

Andrea Campbel

Anne K. Gallop

Virginie Gauthier

Karen Galpern

Michael Lieberman-

Catherine Ma

Orestes Pasparakis

‘Rachel Pooransingh

Alan Merskey

Rowan Weaver

Eric Reither
Tony Reyes

INVOICE: 1735734

Emails with E. Cobb regarding confirmation of motion returnable August
18, 2017. Correspondence and voicemail to Commercial List regarding
same.

Reviewing DIP lender comments on APM letter. Reviewing changes
proposed to C3 Building 'ift stay' letter and e-mails regarding same.
Reviewing letter to New Brunswick lien claimants. Other e-mails,

Drafting Monitor's report; research and analysis respecting transfers at
undervalue.

Review correspondence between S. Poysa, A. Merskey and S. Ursel
regarding employees in Edmonton who no longer receive commission
payment.

Attendance on various conference calfs during the day and evening.
Attending to matters regarding the monitor's second report. Discussions
with the monitor regarding same. Providing advice regarding same.
Attending to matter regarding Travel Brands. Attending to matters
relating to sale of Winnipeg property. Attending to matters regarding
SISP.

Considering issues regarding ROFRS. Correspending with V. Gauthier
regarding same. Discussing with R. Weaver regarding pension issues.

Reviewing Landlord letters, correspondence from \/, Gauthier.

Calls to Commercial List regarding confirmation of August 18 hearing
date. Emails to, from E. Cobb regarding same. Emails from V. Gauthier
regarding Montreal Trust removal from service list. Email from E, Cobb
regarding additional of Commissioner of Competition to service list.
Attending to changes to service list. Email to team regarding same.

Addressing management and SISP Issues. Many calls and emails.

Correspondence with the Commercial List regarding motion returmable
August 18, 2017. Reviewing other correspondence related to service
lists and attendance at motion.

Team meeting regarding motion preparation for September 18th hearing
and ongoing matters. Telephone calls, e-mails regarding wage issues,
construction lien matters, supplier claims.

Researching the law regarding whether a court can order the wind up of
a pension plan.

Reviewing offers.

Reviewing letter from counsel to Niagara Protective Flooring, and
respending to Oslers on same. Additional e-mails.
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01033865-0001

LD - Sears Canada Inc.

Date

Timekeeper

Description

15/8/17

16/8/17

16/8/17

16/8/17

16/8M17

16/8/17
16/8117

161817

16/8/17

1618117

Evan Cobb

Evan Cobb

Matthew Perron

Virginie Gauthier

Michael Lieberman

Orestes Pasparakis

Catherine Ma

Rachel Pooransingh

Alan Merskey

Rowan Weaver

INVOICE: 1735734

Updating Second Report of the Monitor. E-mails regarding Sears US
charge-back matters. Reviewing and responding to vendor issues.
Reviewing updated drafts of Press Release for Hardship Fund.
Reviewing updated drafts of Hardship Fund motion materials. Working
on various matters ihroughout the day. .

Update call with working group. Responding to various matters
throughout the day. Finalizing Second Report. Update call with Sale
Advisor. Reviewing updates to FSCO NDA. Coordinating court
scheduling matters. E-mails regarding warranty issues,

Investigating lease information charts with respect to identifying landlord
contributions to cure costs, as requested by O, Moore.

Attendance to several conference calls throughout the day and the early
evening. Corresponding in regards to Promenade mall, Corresponding
regarding bids received. Finalizing Monitor's Report. Various
conversation regarding the content of the Monitor's Report.
Corresponding in regards to LOI. Attendance to matters
regarding disclaimer and correspondence and phone calls regarding
same. Attending to matters regarding realty tax payment. Gonsidering
matters regarding Nygard. Considering matters regarding Westar.
Reviewing documents received. Corresponding on same.
Correspondence on file regarding various CCAA-related matters

Reviewing Landlord proposai correspondence, updated Disclaimer
Chart. Corresponding with V. Gauthier regarding Dealer Stores, closed
store Charts.

Calls with clients, lenders and employees. Emails through the day.

Various emails regarding updates to service list. Attending to updates to
Service List. Email to Osler and L. Kelly (FT1) regarding same.
Receiving and reviewing various motion materials regarding August 18,
2017 hearing.

Correspondence with court regarding motion returnable August 18,
2017. Other correspondence regarding service of monitor report.
Assisting counse! with delivery of confidential materials from monitor's
report,

Team call regarding status issues and motion preparations. Telephone
call with Oslers and employee counsel regarding wage issues. Follow-
up and telephone call on construction lien issues. E-mails regarding
draft report. E-mails with DIP lender counsel regarding hearing matters.

Researching the law regarding whether a court can order the wind up of
a pension plan. Drafting a memorandum regarding the same.
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RE: LD - Sears Canada Inc.
Date Timekeeper ' Description
16/8/17 Karen Galpern ' Reviewing letters regarding realty tax payments. discussing with R,

Weaver regarding pension wind up issues.

16/8/17 Tony Reyes Reviewing of correspondence from construction lien claimant.
Reviewing of Osler's updated Construction Lien Tracker table.
Reviewing of New Brunswick lien claims and lift of stay draft ietter.
Providing comments on same. Participating in conference call regarding
update on construction liens. '

17/8/17 Matthew Perron Drafting letter to various landiords with respect to obtaining outstanding
rent amounts, as requested by O. Moore. Working session with O.
Moore with respect to same.

17/8/17 \irginie Gauthier Altending to various mafters regarding sale of Winnipeg Property and
opposition relating to same. Participating in various telephone
conferences in this respect. Various correspondence on file regarding
same. Reviewing and providing comments on agreement with Easy
Financial. Corresponding on the Travebrands transaction. Reviewing
and considering offers that have come in from two landlords.
Considering issues relating to ROFR on SRR, \/arious
telephone calls with clients and with counse! to the Company. Attending
to matters relating to the SISP including cure costs, Correspondence on
disclaimer. Correspondence regarding Promenade Mall. Receiving,
reviewing and considering letters from counsel to Westcliffe
Management. Aftending to matters regarding monitor's website.
Participating in discussions regarding EasyFinancial and process
related to the sale of the prime portfolio.

17/8/17 Michael Lieberman Reviewing landlord proposals for Promenade Mall and London, CON, call
with E. Cobb and V. Gauthier to discuss same.

17/8M17 Oliver Moore Drafting form of letter to landlords regarding cure costs,

17/8/17 Evan Cohb Responding to inquiries on terms of DIP agreements. Responding to

questions regarding transaction document disciosure obligations.
Responding to vendor issues and settlement approval jssues.
Preparing for August 18th motions. RS RUUEREEERIIES

. Meeting regarding
egarding August 18th

transaction proposals received. Conference callsr
motions and positions of interested parties.

17/8/17 Rowan Weaver Drafting a _rnemorandum regarding (S

17/8/17 Alan Merskey Various e-mails and telephone calls regarding pension motion. E-maiis
regarding employee wage claim. Reviewing Factum and Monitor report.
Preparing for hearing. E-mails and telephone calls regarding Riocan
bid. Considering same.

INVOICE: 1735734
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LD - Sears Canada Inc.

Date

Timekeeper

Description

17/8/17

1718017
17/8117

17/8M17
18/8/17
18/8/17

18/8/17

18/8/17

18/8/17
18/8/17

18/8117
18/8/17
19/8/17

19/8/17

Julie Himo

Karen Galpemn

Tony Reyes

Orestes Pasparakis
Orestes Pasparakis

Alan Merskey

Virginie Gauthier

Evan Cobb

Arad Moitahedi

Karen Galpemn
Rowan Weaver
Julie Himo

Anne K. Gallop

Louise Laplante

[NVOICE: 1735734

Considering email from Blakes and following-up with V. Gauthier with
regard to french language material.

Reviewing memorandum regarding winding up of pensicn plan.

Reviewing letter to Scandinavian Building Services regarding liens for
cleaning services. Comments on same. Reviewing of various e-mails
relating to other construction lien claimants. Reviewing of additional
liens filed by Flatten Services. Additional correspondence.

Emails and calls thrdugh the day regarding the court hearing.
Preparing for and attending court.

Preparing for and attending court regarding Garden City motion.
Reviewing Facta and Briefs of Authority. Numerous telephone calls, e-
mails and discussions throughout the day regarding same. Attending at
9:30 hearing regarding APM motion scheduling. Considering next steps.
Telephone call with S. Poysa regarding various employee matters,

Attending to various conference calls throughout the day. Attending o
various rnatters regarding Travel Brands, bids received, Promenade
Mall, Easy Financial, SISP matters, Court Motion and various
correspondence on file.

Preparing for and attending court on various motions. Meetings and
calls regarding sale approval motion. Reviewing and commenting on
vendor settliement agreement, Reviewing liquidator press release.
Reviewing and commenting on template liquidation agency agreement.

Translation of voicemails by French callers.

Preparing memorandum regarding winding-up of pension plan.
Considering issues and relevant case law regarding same. Considering
issues regarding right of first refusal at— property. Corresponding
with V. Gauthier regarding same.

Drafting a memorandum regarding S

Considering email by E. Cobb concerning an issues of employee
termination and right of reinstatement in a CCAA matter and
respending.

Review correspondence from A. Merskey regarding termination of two
Quebec employees, Send correspondence to L. Laplante and review
response, '

Review of the e-mail received from A, Gallop and others concerning the
potential termination of two managers, Providing our recommendations.
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RE: LD - Sears Canada Inc.

Date Timekeeper

Description

19/8/17 Blanchart Arun

20/8/17 Evan Cobb

20/8/17 Virginie Gauthier

Perusing and organizing corporate filings and other documents.
Communicating with off-site Ricoh team for A. Campbell.

Preparing submissions for sale approval hearing. Reviewing
correspondence to bidders regarding SLH transaction.

Reviewing, considering and providing comments on the SLH Bid leiter,
Corresponding on file.

TOTAL FEES CAD $137,321.50

DISBURSEMENTS - TAXABLE
Photocopy/binding charges 57.04
TOTAL . CAD $57.04

INVOICE; 1735734




INVOICE

Invoice Number: 1737792
Date: August 29, 2017

SEARS CANADA INC.
clo FTI CONSULTING INC.
Suite 2010
79 Wellington Street West
Toronto Ontario M5K 1G8
Attention: Mr. Greg Watson
Senior Managing Director

Mafter No: - 01033865-0001
RE: LD - Sears Canada inc.

C-67

2N
NORTON ROSE FULBRIGHT

Barristers & Sclicltors / Patent & Trade-mark Agents

Norton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84

Toronto, Ontario M5J 224 CANADA

T:+1416.216.4000

F:+1 416.216.3930
nortonrosefuibright.com

Invoice contact:
oresles.pasparakis@nortonrosefulbright.com

GST: R111340006

For professional services rendered and disbursements incurred for the period
ending August 2?, 2017.

FEES 167,133.00
DISBURSEMENTS (Taxable) 29.00
DISBURSEMENTS (Non Taxable) 0.00
NET 167,162.00
HST 21,731.06
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $188,893.06

Please note that interest at the rate of 1.3% per annum may be charged on any invoice
that is not paid in full within 30 days from the date on which it was fssued.

Payable upon receipt

Banking Informaticn for wire transfer

RBC Financial Group

{ Plzee Ville Marie, Montréal, Quebec, CANADA H3C 3Bs
Bank D03, Transit 00007, Acc. Ne. 161-3%7-2

Swift Code # ROYCCATZ

Include Invoice number on transfer order
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RE: “ LD - Sears Canada Inc.
FEE DETAIL
Date Timekeeper Description
11/8/17 Karen Atiridge Organizing correspondence on various issués.
14!8!17 Ruth 1, Wahl Considering and analyzing reviewable transactions provisions under
. : federal insolvency and provincial laws.
15/8/17 Andrea Campbell Working on Monitor's report. Team meeting respecting status and next
steps. Research and analysis respecting transaction reviewed matters.
16/8/17 'Ruth I. Wah! Preparing legal review of reviewable transaction mafters.
16/8/17 Andrea Campbell Finalizing Monitor's report. Tending to service and filing of Monitor's
report. Research respecting reviewable transaction matters.
17/8/17 Ruth L. Wahl Preparing reviewable transaction report. '
18/8/17 Troy Ungerman Reviewing correspondence regarding lease proposals,
18/8/17 Alexandre Kokach Conducting legislative research.
18/8/17 Ruth i, Wahi Preparing reviewable transaction report.
18/8/17 Robin Penstar Levin Research on reviewable transaction matters.
19/8/17 Alan Merskéy E-mails regarding employee termination_ issues. Follow-up on same.
20/8/17 Ruth 1. Wahl ‘ Preparing reviewable transaction report. |
20/8/17 Sylvain Rigaud ' Consideration of analysis prepared by L. Laplante and exchange of

messages with E. Cobb and J. Himo concerning dismissal of employees
in CCAA context.

21/8/17 Virginie Gauthier - Attendance to various copference calls. Attendance to various matters
on file.

21/8/17 Orestes Pasparakis Preparing for and attending court.
21/8/17 Arad Mojtahedi Translation of voicemails received by Monitor in French.

21/8/17 Robin Penslar Levin Research on reviewable transaction matters.

21/8/17 Rowan \Weaver Meeting with K, Galpern regarding draft memorandum regarding
pension wind up motion. Reviewing and revising the same,

21/8/17 Bilanchart Arun Reviewing, organizing, and updating missing corporate filings and other
documents.

INVOICE: 1737792
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LD - Sears Canada Inc.

Date

Timekeeper

Description

21/8117

218117

2118117
21/8117
2178117
2118117

221817

22/8117
22/8M17

221817
228117

221817

221817

Catherine Ma

Evan Cobb

Alan Merskey

Karen Galpern

Michael Lieberman

Qliver Moore

Virginie Gauthier

Andrea Campbell

Andrew Stewart
Karen Galpern
Matthew Perron

Catherine Ma

Erika Woolgar

INVOICE: 1737792

Emails regarding vacating August 25, 2017 scheduled metion and
scheduling of August 22, 2017 motion date. Emails from, to A. Merskey,
E..Cobb regarding service of endorsements from August 18, 2017
motions. Receiving and reviewing various emails regarding changes to
seérvice list, attending to changes regarding same. Email to S. Ursel, A
Schuitema regarding issued and entered Employee Hardship Fund
Order.

Reviewing letters from creditor counsel. Reviewing updated version of
vendor settlement agreement and commenting on same. Calls
regarding submission of creditor claims. Call regarding benefits matters.
Meetings regarding sale approval hearing. Advising on KERP issues.
Update calls. Preparing for sale approval hearing. :

E-mails and foliow-up on employee claims, Winnipeg sale. Various
communications on construction liens.

Preparing pension memorandum. Discussing same with R. Weaver.
Considering issues and relevant case law regarding allegations of
anticipatory breach of contract.

Reviewing correspondence from V. Gauthier.

Attending to drafting and revisions to form of second cure costs letter to
landlord. Working session with J. Robinson. Prepare for and attend
teleconference with J. Robinson and Osler team.

Aftendance to various conference calls. Attendance to matters regarding
fiens, bidder matters and Trave! Brands.

Researching issues surrounding reviewable transactions,

Preparing and finalizing second letters to Landiords and Landlord
Counsel regarding adjustments.

Preparing memorandum regarding repudiation and termination of
agreement. ,

Working session with O. Moore and E. Woolgar. Preparing and finalizing
letters to landlords regarding cure costs.

Emails regarding changes to service list. Email to Commercial List
regarding availability of 8:30 appointment before Justice Hainey. Email
to Service List regarding endorsement and Order from August 18, 2017
hearing.

Receiving instructions from O. Moore and M. Perron regarding follow up
to cost cure letters to landlords. Preparing and finalizing follow up letters
to landlords,




RE:
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01033865-0001

LD - Sears Canada Inc.

Date

Timékeeper

Description

2218117

2218117

221817

228117

2218117

23/8/17

23/8/117

23/8/17

231817

2318117
23/8M17

23/8/17

Oliver Moore

Alan Merskey

Tony Reyes

Orestes Pasparakis

Evan Cobb

Virginie Gauthier

Catherine Ma

Matthew Perron

Orestes Pasparakis

Ruth 1. Wahl
Alan Merskey

Michael Lieberman

INVOICE: 1737792

Attending to drafting of second round of cure costs letters to landlords.
Email correspondence with J. Robinson as required, Working sessions
with and instructions to M. Perron and student regarding preparation of
39 letters.

Conference call on construction lien matters. Telephonie call with 5.
Poysa regarding employee issues. E-mails with S. Ursel and L.

" MacDonald regarding same. Foliow-up and reviewing settlement steps.

Reviewing updated chart tracking construction fiens, Participating in
weekly update conference call with respect to construction liens.

Follow up on various issues through the day. Winnipeg property issues.
Preparing for court.

Attending at sale approval motion. Considering reviewable transactions
issues. Considering sealing question. Responding to inquiries on DIP
Agreement provisions.

Attendance at meeting on SISP. Tetephone calls on file regarding Sears
IP, coordinate matters on file. Attendance to matters regarding SLH bid
letter, Aftending to matters regarding Travel Brands. Correspondence
with counse! to landlords and with FTE.

Emails from, to Commercial List regarding possible August 25, 2017
attendance, emails with E. Cobb regarding same. Emails regarding
additions to Service List. Attending to changes to Service List.

Working session with O. Moore re. drafting letters to real property
landlords Te. cure costs. Corresponding with Sears' counsel with respect
to same.

Attending to telephone calls, meetings and emails throughout the day.
Addressing next steps on various matters.

Preparing memorandum on reviewable transactions.

Team call regarding status of issues. E-mails and follow-up with Oslers
regarding employee matters. Telephone call with S, Ursel, S. Poysa
regarding commission issues. E-mails and follow-up regarding LTD
issues. Reviewing and considering bid review planning. E-mails on
construction fien issues.

Participating on all parties conference call regarding SISP process, next
steps.
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01033865-0001

RE: LD - Sears Canada Inc.
Date Timekeeper Description
23/8/17 Tony Reyes Reviewing correspondence and liens from Industrial Floor Systems

Corp. and Central Painting Inc. Reviewing of three liens filed be Nelnor
Construction, and reviewing of lift stay létter prepared by Oslers with
respect to same, E-mail to M. Shakra regarding same. Reviewing of
additional correspondence and lien from counsel to Industrial Floors
Systems Corp. E-mail regarding same.

23/8/17 Evan Cobb Conference calls regarding various matters. Attending SISP planning
meetings. Reviewing matters in respect of Winnipeg Garden City bids.
Emails regarding benefits matters. Reviewing form of Liguidation
Consulting Agreement and providing comments on same. Reviewing
letter regarding SLH business. Call with BMO.

23/8/17 Troy Ungerman Participating on all-party conference call regarding bids. Engaging in

: discussicn with E. Cobb regarding same.
23/8/17 Karen Galpern Preparing memorandum regarding termination of Operating Agreement. ’
23/8{17 Oliver Moore Attending to second round of cure costs letters. Email correspondence

with J. Robinson and Osléer team as required.

24/8/17 Aaron . Bowler Receive and respond to e-mails. Review of documents. Attendance on
conference call. Attendance at meetings.

24/8/17 Virginie Gauthier Attendance to matters on file, Various correspondence and meetings
regarding SISP and related matters.

24/8/17 Gunnar Benediktsson Conference with A. Bowler.
24/8/17 Orestes Pasparakis Emails and calls on numerous issues.

24/8/17 Alan Merskey - Review certain claims and e-mails, E-mails regarding slip and fall action,
e-mails and foilow-up on construction lien matters. E-mails and follow-
up on commission employee issues. Telephone call regarding trust
¢claim, analysis regarding same.

24/8/17 Anne K. Gallop Review emails regarding employees on LTD. Exehange of emails with
A. Merskey.

24/8/17 Catherine Ma Calls regarding Service List.

24/8/17 Eric Reither Conferencing with V. Gauthier, E., Cobb and T. Ungerman regarding bid

Teview process.

24/8/17 Karen Galpermn Considering issues regarding concession agreement. Cotresponding
with V. Gauthier regarding same. Preparing memorandum regarding
contract repudiation and termination.

24/8/17 Ruth I. Wah Preparing memorandum on reviewable transactions.

INVOICE: 1737792
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RE: LD - Sears Canada Inc.
Date Timekeeper Description _
24/8/17 Saam Pousht- Receiving instructions from ©. Pasparakis. Conducting case law
Mashhad research,

24/8/17 Blanchart Arun Organizing corporate documents.

24/8/17 Michae] Lieberman Call with Osler regarding bid process status, next steps. Call with E.
Cobb, A. Bowler, O. Moore and A. Fane regarding same, staffing bids
review. Reviewing correspondence.

24/8/17 Tony Reyes E-mails regarding Decor Craft liens.

24/8/17 Evan Cobb .~ Calls regarding bid review process matters. Reviewing bid matters. Call
with plaintiff counsel regarding lift stay matters. Reviewing tolling
agreement. Reviewing representative counsel fee matters. Considering
franchisee matters.

24/8/17 Troy Ungermman Cormesponding with E. Cobb regarding bid review. Meeting with E.
Cobb, M. Lieberman and E. Reither to discuss same,

24/8/17 Oliver Moore Email correspondence with J. Robinson regarding second round of cure
cost letters. Working discussion with M. Lieberman, A. Bowler, E. Cobb,
and A. Fane regarding review of bids.

25/8/17 Virginie Gauthier Attendance to matters regarding SISP planning. Attendance to

' conference calls on file. Various correspondence regarding Travel
Brands, liens, and vendor issues. Preparation for SISP report and
consider issues regarding same.

25/8/17 Eric Reither Conferencing with T. Ungerman and instructing bid review team
regarding process.

25/8/17 Michael Lieberman Reviewing correspondence from Osler regarding Toronto [ease
Amending Agreement, reviewing same, correspondence from v,
Gauthier.

25/8/17 Alan Merskey Team call regarding status and updates. Consider issues regarding
tracing claims. Follow-up on Kenny class action. Review commission
employee claim issues. Telephone calt with representative counsel and
Osler regarding same and related follow-up. E-mails regarding supplier.
E-mails regarding termination.

25/8/17 Trevor Zeyl Attending working group 'meeting to discuss deliverables of bid review.
Providing instructions to team members regarding same.

25/8{17 Andrea Campbell Drafting memorandum.

25/8/17 Orestes Pasparakis Numerous calls and emails regarding various issues,

25/8/17 Jacob Cawker Attending internal meeting regarding upcoming bid deadline review

INVOICE: 1737792

process,
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RE: LD - Sears Canada Inc.
Date Timekeeper Description
25/8/17 Troy Ungerman Attending team meeting regarding bid review process, Reviewing
‘ correspondence from V. Gauthier, Reviewing Affidavit of Billy Wong.
25/8/17 Evan Cobb Working group update call. Considering vendor and licensing issues.
Correspondence regarding lift stay request. Reviewing and commenting
on Lease Expansion Amendment. Calis regarding potential bid matters,
25/8/17. Sean Willlamson Meeting with T. Ungerman, E. Reither and internal working group
regarding bid process and tasks to be completed.
25/8/17 Qliver Moore Receiving and reviewing cure costs information received from landlords.
25/8/17 Karen Galpern Finalizing memorandum regarding Right of First Refusal,
26/8/17 Evan Cobb Emails regarding licensee issues. Reviewing memorandum on
reviewable transactions matters. '
27/8/17 Aaron J Bowler Review of materials and documents regarding pending offers.
TOTAL FEES CAD $167,133.00
DISBURSEMENTS - TAXABLE
Colour photocopies 20.00
Personal Property Registry; Financing 6.00
Parking 3.00
TOTAL CAD $29.00

INVOICE: 1737782
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N |
INVOICE NORTON ROSE FULBRIGHT

Invoice Number: 1739232 Barristers & Solicitors / Patent & Trade-mark Agents

Date; September 6, 2017
. Norten Rose Fulbright Canada LLP

Rayal Bank Plaza, South Tower, Suite 3800

200 Bay Street, P.O. Box 84 '

SEARS CANADA INC. -

/o FTI CONSULTING INC. Toronto, ON M5J 274 CANADA

Suite 2(?10 T: +1 416.216,4000

79 Wellington Street West F: +1 416.216.3930

Toronto Ontario M5K 1G8 ‘ nortonrosefulbright.com

Attention: Mr. Greg Watson Invoice contact: orestes.pasparakis@nortonrosefulbright.com

Senior Managing Director

GST/HST: R111340008
PST-1066-2017

Matter No:  01033865-0001

RE: Sears Canada Inc.
For professional services rendered and disbursements incurred for the period ]
ending September 3, 2017
FEES 214,774.00
DISBURSEMENTS AND OTHER CHARGES (Taxable) ‘ 3,899.11
DISBURSEMENTS (Non-Taxable) 0.00
NET 218,673.11
GST/HST 28,427.50
PST 420.42
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $247,521.03

Please note that inferest at the rate of 1.3% per annum may be charged an any invaice
that is not paid in full within 30 days from the date on which it was issued.

Payabfe upon receipt Banking information for wire transfer

RBC Financial Group

1 Place Ville Marie, Montréal, Quebec, CANADA H3C 3B5
Bank 003, Transit: 00001, Ace, Na. 161-327-2

Swift Code # ROYCCAT2

Include involce number on transfer order
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RE: Sears Canada Inc.

FEE DETAIL
Date Timekeeper Description

92/8/17 Lucas Rivet-Crothers ~ Producing letters to landlords in the context of landlord adjustments and
CCAA proceedings for O. Moore

23/8/17 Robin Penstar Levin Reviewing and revising draft memorandum.

24/8/17 Alan Merskey Team call regarding status issues. Follow-up on e-mails. Telephone call

. regarding employee
25/8/17 Eric Reither Reviewing bid materials.
27/8/17 Saam Pousht- Researching case law on the look-back period under the Fraudulence
Mashhad Conveyances Act and the Assignment and Preferences Act,

28/8/17 Aaron J Bowler Attendance on instructions. Meeting with M. Bolitho. Review of
documents and materials regarding bids.

28/8/17 Alan Merskey Team call regarding status issues. Follow-up on e-mails and telephone

. call regarding employee termination commission and issues, STD
issues. Review Electrolux sub offer claim and conference call regarding
same. E-mails regarding vacation changes. E-mails regarding hardship

' claim. Follow-up on pension motion.

28/8/17 Troy Ungerman Reviewing background information regarding Sears Canada business
and organizational structure. Engaging in correspondence regarding
update calls and summaries. 7

28/8/17 Anne K. Gallop Review correspondence from A Merskey and S, Poysa.

28/8/17 Arad Mojtahedi. Translation of French voicemails.

28/8/17 Eric Reither Corresponding with E. Cobb regarding calls.

28/8/17 Evan Cobb Conference calls with working group regarding updates. Meeting
regarding lease portfolio. Updating real estate portfolio data sheet based
on information received from S, Champion. Reviewing issues in respect
of provincial levies and emails on same. Emails regarding lease
amendments. Call with Sun Life on benefits matters. Call regarding
contract disclaimers. Emails regarding trademark matters. Coordinating
file administration matters.

28/8/17 Karen Galpern Reviewing and editing pension memorandum.

28/8/17 Michael Lieberman Participating on group call with Sears and Osler to discuss real estate
property list, anticipated values/interest, strategy. Reviewing file,
preparing for bid reviews.

28/8/17 Orestes Pasparakis Telephone calls regarding various issues and next steps. Meeting with
Champion,

28/8/17 Trevor Zeyi Reviewing Sears form of asset purchase agreement. Preparing form of
summary review form. Attending internal meeting to discuss review
process.

29/8/17 Alan Merskey Conference call regarding construction lien matters and consider issues

INVOICE: 1739232

regarding same. Conference call regarding issues and consider next
steps. Review construction lien tracker. Review correspondence from
Koskie Minsky regarding pension transfer ratio. Review related case
law. .




RE: Sears Canada Inc.
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Date

Timekeeper

Description

2918117

29/8/17
29/8/17

29/8/17

29/8/17

29/8/17

29/8/17

29/8/17

29/8M7

29/8/M17

29/8M17

29/8/17

29/8/17

gy

30/8M17

30/8117

30/8117

Vifginie Gauthier

Eric Reither .
Erika VWoolgar

Evan Cobb

Kevin D. Ackhurst

Matthew Perron

Michael Bolitho
Catherine Ma

Michael Lieberman

Orestes Pasparakis
Aaron J Bowler

Trevor Zeyl

Troy Ungerman
Virginie Gauthier
Aaron J Bowler

Michael Bolitho

Evan Cobb

INVOICE: 17398232

Attendance to matters on file. Reviewing and responding fo
correspondence on file.

Corresponding with E. Cobb and T. Ungerman regarding process.

Updating and populating spreadsheet of leases, as directed by M.
Perron.

Conference call regarding past sale processes for non-real property
assets. Considering DIP waiver disclosure issues. Conference call
regarding DIP waiver disclosure issues. Reviewing and commenting on
jefter to Competition Commissioner. Reviewing and commenting on
jandlord estoppel certificate. Reviewing and considering appraisal for
leased properties, Reviewing updated bid review process document,
Drafting email to stakeholders regarding bid review processes. Calls
regarding Travel Brands matters.

Review letter from Commissioner and proposed response from Sears.
Correspondence with A, Fanaki and E. Cobb regarding same.

Identifying leasing information with respect to material use restrictions
and base rent values, as requested by M. Lieberman. Instructing E.
Woolgar with respect to same.

Review bid review details and conference with A. Bowler regarding
same,.

Email to Commercial List re: September 12 Case Conference. Attending
to updates to Service List.

Reviewing draft Saskatchewan Estoppel, corresponding Lease,
providing comments. Corresponding with Osler regarding below market
rent locations. Instructing M. Perron regarding Chart revisions to include
market rent and use restriction columns, coordinating bid review group
call.

Telephoné calls and emails regarding employee, SISP, Travel brand,
DIP inventory covenant and other issues.

Receive and respond to e-mails. Meeting ‘with M. Bolitho and R.
Whitlock. Review and coordinate materials.

Attending working group call to discuss Sears sale process. Reviewing
Sears form of asset purchase agreement. Preparing form of summary
review form.

Corresponding with E. Cobb regarding process matters. Preparing for
sales process call. Participating in sale process call.

Attendance to various conference calls. Aftendance to various matters
on file regarding real estale matters, Travel Brands, SISP, etc.

Receive and respond to e-mails. Meeting with team. Conference call
with national team, Attendance on instructions. Review of documents,

Prepare for and attend call regarding real estate reviews of bids. E-mail
from E. Cobb. Review bid materials, including forms of purchase
agreements and lease refated documents.

Various conference calls on bid process and DIP waiver, Working on
various matters throughout the day.




RE: Sears Canada Inc.
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Date

Timekeeper

Description

30/8/17

30/8/17

30/8/17

30/8/17

30/8M17

30/8/17
30/8/17

30/8117

30/8/17
30/8/17

30/8/17

30/8/17

30/8/17

30/8/17
30/8/17

30/8/M17

Gunnar Benediktsson

Michael Lieberman

Oliver Moore

Catherine Ma

Jacob Cawker

Orestes Pasparakis

Riley P. Whitloek

Alan Merskey

Sean Willlamson
Kevin D. Ackhursi

Trevor Zeyl

Christine Dowling

Erika Woolgar

- Troy Ungerman

Matthew Perron

Alex Fane

INVOICE: 1738232

E Telephone calls in the morning regarding SISP and other issues.

Preparation for and attendance on canference call to discuss real
property bid review. Preparation for bid review and review of
documents.

Participating on group calt with FT1, reviewing correspondence from V.
Gauthier attaching bids, corresponding and call with E. Cobb and NRFC
real estate team, providing instructions. Instructing M. Perron regarding
tracking chart, reviewing same and providing revisions.

Preparing for and attending internal teleconference regarding process

. and expectations for review of bids. Attending to cure cost matters,

including email correspondence with Osler team.

Emails from, to V. Gauthier regarding Fasken letter. Email to Fasken
regarding confirmation of addition to service list.

Attending internal meetings regarding pending bid review and
considering issues regarding same. Reviewing CCAA materials relating
to Sears Canada.

Conference call with A. Bowler, M. Bolitho, M. Lieberman and E. Cobb.
Review of potential bid offers. Review of standard form purchase
agreement. Review of appraisal reports

Team calls regarding status issues. Review and consider letter
regarding sub-trades work, Conference call regarding retiree life/health
benefits and consider follow-up. Conference call and review issues
regarding pension transfer ratio. Review

Conference call regarding hardship application.

Meeting with internal working group regarding process for reviewing
bids and work product deliverables.

Correspondence with E .Cobb and A. Fanaki regarding letter to the
Commissioner of Gompetition.

. Drafting bid summary documentation. Attending internal working group

meetings to discuss same. Reviewing form of asset purchase

_agreement and Sears affidavit.

Receipt of instructions re review of bids and timeline. Review
documents.

Updating and populating spreadsheet of leases, as directed by M.
Lieberman.

Status call with FT1 and NRFC team. Attend team conference call.

Identifying leasing information with respect to material use restrictions
and base rent values, as requested by M. Lieberman. Corresponding
with E. Woolgar with respect to same.

Reviewing and considering form of offer documentation. Conference cali
considering form of offer documentation. .




RE: Sears Canada Inc.

C-78

01033865-0001

Date

Timekeeper'

Description

31/8/17

31/8/17
311817

31/8/17
318117

31/8/17
31/8M17

3187

_ 31/817

31/8117

31[8[1?
3{/8117
3j18!17
31/8/17
31/8/17

31/8/17

Virginie Gauthier

Gunnar Benedikisson

Alan Merskey

Orestes PasparaKis

Peter Valente

Jacob Cawker

Ruth |. Wahi

“Jordan E. Plener

Michael Bolitho

Sean Willlamson

Catherine Ma

Karen Galpern

Evan Cobb

Trevor Zeyl

Eric Reither

Michael Lieberman

INVOIGE: 1739232

Attendance on conference calls regarding Electrolux and Alaris.
Attendance to administrative matters on file. Attendance to matters
regarding the SISP and bids received. Attendance to matters regarding
construction liens. Communication on file regarding bids received.
Reviewing and consider certain bids received.

Prepare for and attend conference call regarding bid review.

Gonference call on Alaris. Related e-mails, Consider trust issues.
Telephone call to Alaris counsel. Follow-up e-mails and calls regarding
benefit transactions. Review pensions wind-up and issues. E-mails and
follow-up on commuted values. E-mails regarding union lift status
request.

Follow up on numerous SISP issues.

Meeting with M. Lieberman to discuss scope of project. Meeting with O.
Lenova to coordinate consistent and efficient review of documents.
Reviewing documents pertaining to bid process. Flagging issues for
further review. ;

Reviewing CCAA documents in connection with pending bid review.
Internal meetings regarding bid review.

Completing draft memorandum for client regarding s. 96 of Bankruptcy
and Insolvency Act.

Review data room documents. Review Summary Documents.

Review bid materials, including forms of purchase agreements and
jease related documents. :

Reading court filings regarding CCAA proceedings and business of the
company in anticipation of reviewing bids.

Emails from, to creditors regarding: addition to service list. E-mail to,
from V. Gauthier regarding: same. Attending to changes to service list.
E-mail to Team regarding: same.

Discussing with A. Merskey regarding Alaris trust issue. Reviewing
agreements regarding same. Considering issues and relevant case law
regarding same. :

Calls and reviews regarding DIP Amendments, Review of bid

- information received. Considering bid information received. Meetings

with working group regarding bids.

Drafting bid summary documentation. Reviewing corporate bids and
updating tracking chart. Attending internal working group meetings to
discuss same.

Conferencing regarding bid process and reviewing bids received.
Reviewing and providing comments on Bid Summary Chart and
Summary Form.

Preparing for bid deadline, instructing P. Valente regarding tracking
chart, reviewing bid cover letters, appraisals, related correspondence
and materials, reviewing draft tracking chart, data room regarding real
estate bids. Discussing review template revisions with E. Cobb.




RE: Sears Canada Inc.
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Date

Timekeeper

Description

31/8/17

31/8117

31817

31/8/17,
119117

1/9117
1/9/17
1917
119117
1/9/17
1/9M17

118117

1/9/17

1/9/17
1/9/17
1/9M17

1/9117
1/9/17

1/9/117

Olga Lenova

Troy Ungerman

Kevin D. Ackhurst

Aaron J Bowler

Christine Dowling
Virginie Gauthier

Eric Reither

Gunnar Benediktsson

Orestes Pasparakis

Evan Cobb

Jacob Cawker

Riley P. Whitiock

Aaron J Bowler

Rowan Weaver
Ruth 1. Wahi
Michael Bolitho

Jordan E. Plener
Sean Williamson

Karen Attridge

INVOICE: 1738232

Preparing Working Group document and Corporate Bid Review Chart.
Reviewing bids submitted by e-mail and in virtual data room.

Discussion with T. Zeyl regarding bid review matiers, licensing summary
temptate. Reviewing correspondence regarding hids. Discussion with E.
Reither regarding same. Corresponding with V, Gauthier and E. Cobb
regarding bid review.

Review final letter to Commissioner of Competition from Sears’
competition counsel.

Numerous e-mails. Review of documents. Review of materials.

Call to discuss review parameters and allocation. Review templates and
materials. Review lease surrender bids.

Attendance to various conference calls and matters on fite in addition to
attending to various matters refating the bids received.

Reviewing bid decuments. Conferencing and corresponding with T.
Ungerman regarding division of bid review. Aftending call with Osler
regarding employment matters. Preparing and providing bid summaries.

Conduct review of bids regarding leasehold interests of SCL
Work on _S[SP jssues.

Reviewing and commenting on bid summaries. Considering bid issues,
Reviewing and confirming final drafts of Third Amendments to DIP
Agreements. Conference calls.

Reviewing bid documents in connection with the restructuring of Sears -
Canada Inc.

Conference call with M. Lieberman, M. Bolitho and C. Dowling regarding
bid offers. Review of purchase agreermients. Prepared review of bid
offers. E-mails to and from M. Lieberman regarding same.

Receive and respond to nhumerous e-mails. Attendance on meetings.
Attendance on telephone calls, Review of bids.

Telephoning A. Merskey regarding memorandum regarding a court
ordered wind up of a pension plan. E-mailing A, Merskey regarding the
same.

Completing research on reviewable transactions and memorandum
setting out conclusions and next steps. Assigning limitation period
research.

High level review of real estate bids received. Prepare for and attend
conference call with M. Lieberman et al. Review and prepare summaries
of bid documents. E-mails to and from M. Lieberman et al.

oo GRS

Internal meeting. Review bids from {EEEEEEg
SEpEy Draft Bid Summaries.

Meeting with internal working group regarding bid review process.
Reviewing bids and preparing summaries.




RE: Sears Canada Inc.
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Date

Timekeeper

Description

17817

1/9/17

17817

1/8/17

/817

1/9/17

119117
219117

2/9M7

219117
219117

219117

2/8M17
21817

2/917

219117

Arad Mojtahedi

Michael Lieberman

Trevor Zeyl

Olga Lenova

Troy Ungerman
Oliver Moore

Alex Fane
Ofiver Moore

Jacob Cawker

Gunnar Benediktséon

Trevor Zeyl

Michael Lieberman

Eric Reijther

Sean Williamson

Olga Lenova

Jordan E. Plener

INVOIGE: 1738232

Translation of French letters. Phone calls to various interested parties in
Quebec. ‘

Participating and weekly call with client, receiving instructions regarding
bid review. Call with national real estate review team to provide bid
review instructions, allocation. Meeting with P. Valente and providing
instructions regarding same, summary chart. Reviewing and
summarizing bids, updating tracking Chart. Reviewing bid tracker

" entries from M. Bolitho and R. Whitlock.

Attending internal working group meeting to discuss bid review.
Facilitating the group review of corporate bids, including drafting and

- compiling corporate bid tracker chart. Reviewing corporate bids and

completing bid summary charts.

Meeting to discuss bid review with T. Ungerman, T. Zeyl, E. Reither, J.
Plener, $. Williamson and J. Cawker. Reviewing corporate bid
summaries and creating summary chart of corporate bids for T.
Ungerman, Preparing binder of corporate bids with summaries.

Corporate bid team review meeting. Discussion with E. Reither
regarding review. Conference call with NRF team and FTI team.
Summarizing bids. Reviewing bid summaries.

Preliminary review of bids posted to dataroom. Reviewing bid femplate
agreements in preparation for bid review process. Attending internal
teleconference regarding allocation of bid review work.

Reviewing and considering bid offers for real property interests.

Attending to review and summary of bids for purchase of single owned
properties,

Reviewing bid documents in connection with the restructuring of Sears

- Canada Inc. Preparing summaries of same.

Conduct review of bids for leasehold interests of SCI.

Attending internal working group meeting to discuss bid review.
Facilitating the group review of corporate bids, including updating
corporate bid tracker chart. Reviewing corporate bids and completing
bid summary charts.

- Reviewing and summarizing additional real estate bids, updating

tracker. Corresponding with and providing instructions to P. Valente, O.
Moore and G, Benediktsson.

Reviewing bid summaries.
Reviewing bids received and preparing summaries for intemal working
group.

Reviewing corporate bid summaries and preparing summary chart of the
bids. Revising binder of corporate bids. Reviewing and revising chart of
real estate bids with P. Valente. Revising, consolidating and updating
summaries of real estate bids. :

Complete bid review and summaries.




RE; Sears Canada Inc.
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01033865-0001

Date Timekeeper

Description

2/9/17 Troy Ungerman

- 2/9/17 Christine Dowling
2/9/17 Evan Cabb

2/9M17 Alex Fane
3/9M17 Evan Cobb

3/9/17 Olga Lenova

3/9/17 Troy Ungerman

Telephoné call with T. Zeyl regarding bid summaries. Reviewing
correspondence regarding same. Gorresponding with V. Gauthier
regarding deposits.

Completed review of lease surrender bids and lease modification bids.-
Update summary review chart with analysis.

Working on Third Report draft. Reviewing and commenting on bid
summaries.

Reviewing and considering form of bids. Preparing bid summaries.

Working on Third Report draft. Reviewing and commenting on bid
summarles.

Reviewing and revising real estate bid summaries with P. Valente.
Consolidating real estate bids and preparing binder with all real estate
bids and summaries for E. Cobb.

Reviewing bid summaries and tracker. Reviewing correspondence with
E. Cobb regarding real estate bid matters.

TOTAL FEES CAD $214,774.00
DISBURSEMENTS - TAXAELE
WesttaweCarswell computer assisted legal 93,01
Charge for word processing 203.33
Copies 525.00
External DB Search/Quicklaw 3,077.77
TOTAL CAD $3,899.11

INVOICE: 1739232
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INVOICE N NORTON ROSE FULBRIGHT

Invoice Number: 1742106 Bamisters & Solicitors / Patent & Trade-mark Agents
Date: September 12, 2017
Norton Rose Fulbright Canada LLP
Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84

SEARS CANADA [NC,

/o ETI CONSULTING INC. Tf:ronto, ON M5J 2724 CANADRA

Suite 2010 T: +1 416.216.4000

79 Wellington Street West . F: +1 416.216.3930

Toronto Ontario M5K 1G8 rortorrosetulbright.com

Atiention: Mr. Greg Watson Invoice contact: orestes.pasparakis@nortonrosefuibright. com

Senior Managing Director

GST/HST: R111340006
PST-1066-2017

Matter No:- 01033865-0001

RE: Sears Canada Inc.

For professional services rendered and disbursements incurred for the period
ending September 10, 2017

FEES 142,643.00
DISBURSEMENTS AND OTHER CHARGES (Taxable) ' 19.82
DISBURSEMENTS (Non-Taxable) - 0.00
NET 142 662.82
GST/HST , 18,546.17
pST ' , 114.10
TOTAL FOR THIS INVOICE IN CANADIAN DOLLARS $161,323.09

Please note that interest at the rate of 1,3% per annum may be charged on any invoice
that is not paid in full within 30 days from the date on which it was issued.

Banking information for wire transfer

RBC Financial Group
1 Place Vike Marie, Moniréal, Quebec, CANADA H3C 3BS .

Payable upon receipt

Bank 003, Transit: 00001, Acc, Na, 161-327-2
Swift Code # ROYCCAT2
Include invoice number on transfer order




RE: Sears Canada Inc.
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FEE DETAIL
Date Timekeeper Description
 1/9/17 Alan Merskey Team call regarding status. Reviewing bid summary. E-mails and

19117

219117

3/9M17

41917

4/9/17

4/9/17

A4/9/17

51917

5/9/M17
5/sM17

Peter Valente

Peter Valente

Peter Valente

Virginie Gauthier
Evan Cobb
Peter Valente
Ruth |. Wah!

Alan Merskey

Catherine Ma
Christine Dowling

INVOICE: 1742106

telephone calls regarding extension of benefits. E-mails and telephaone
calls regarding Alaris response. E-mails and telephone calls regarding
tabour grievances. E-mails regarding insurance funds. Reviewing case
jaw and analysis regarding DB plan wind-up. E-mail to Monitor
regarding same.

Meeting with O. Lenova from corporate team fo coordinate efforts
across groups. Meeting with M. Lieberman to discuss next steps and

" scope of project. Reviewing online resources to ensure that documents

are considered as soon as practicable once available. Meeting via
telephone with the real estate feam to organize and allocate review of
bids. Updating fracker to reflect new information as it becomes
available.

Meeting with M. Lieberman to discuss next steps and immediate
deliverables. Reviewing summaries compiled by the real estate team
and incorporating into master tracker for internal reference and
organization. Corresponding with real estate team to ensure that
summaries are consistent and comprehensive and are properly
reflected in internal documents.

Reviewing summaries compiled by the real estate team and
incorporating into master tracker for internal reference and organizafion.
Updating tracker as required fo reflect all information in coherent fashion
io facilitate review. Modifying tracker to cover more data points.

Correépondence on file.
Reviewing bid matters. Considering competing bid issues.

Corresponding with E. Cobb and M. Lieberman. Compiling summaries,
tracker and creating index into a physical binder for internal reference of
real estate bids. Updating internal reference documents to reflect
changing needs of review team and to reflect newly available
information.

Gompleting research on reviewable transactions and memorandum
setting out conclusions and next steps. Assigning limitation period
research. .

Telephone calls, e-mails and analysis throughout the day regarding
benefit extension date, construction lien matters, IBEW grievances,
Alaris frust claims,

Email from A. Merskey regarding construction lien claims.

Correspondence with P. Valente re nature of overlapping bids. Review
Oslers summaries for deficiencies and correspondence with P, Valente
re comparison of summaries.



RE: Sears Canada Inc.
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01033865-0001

Date Timekeeper

Description

5/9/17 Virginie Gauthier

5/9/17

5/9/17

587

5/9/17

5/9/17

5/9/17

5/9/17

5/9/M17
5/9/17

5/9M17

5/9/17,
519117

5/9/17

Evan Cobb

Gunnar Benedikisson

Jacob Cawker

Michael Bolitho

Michael Lieberman

Olga Lenova

Oliver Moore

Orestes Pasparakis

Peter Valente

Riley P. Whitlock

Rohin Penslar Levin

Ruth 1. Wahi

Sean Williamson

INVOICE: 1742106

Attendance to conference cali on SISP. Attendance to conference call
on TBI. Consider issues regarding TB! wind-down agreement and sale,
Attendance to matters regarding Westar, bid review. Call with counsel to
DIP Lenders. Call with G. Watson regarding same. Attendance to
matters regarding Alaris, De Longhi Addendum. Attendance to call
regarding construction liens, attendance to call regarding disclaimer of
contracts. Call with J. Robinson. Attendance to matters regarding sale
of Winnipeg Property. Attendance to matters regarding easyfinancial.
Various consideration regarding bids received. Attendance to
administrative matters on file. Provide comments on TBI agreement.

Calls regarding bid matters. Comparing and evaluating real estate bid
summaries based upon information received from Sears Canada.
Reviewing Osler bid summaries. Various conference calls.

Additional bid review. Review and analysis of Oslers review summary
with respect to bids on leasehold properties. Email correspondence with
M. Lieberman summarizing same.

Reviewing Osler bid summaries and reviewing real estate matters.

Emails to and from M. Lieberman, P. Valente et al. Reviewing bids.
Reviewing and providing comments on Osler's lease summaries.

Participating on weekly call with client, receiving instructions, discussing
next steps. Meetings with E. Reither and P. Valente regarding changes
to Tracking Chart, discussing same with E, Cobb. Reviewing
correspondence and instructions from V. Gauthier. Reviewing Olser real
estate summary, comparing comments to internal team summary
comments, drafting and circulating list of material deficiencies.

Compiling and consolidating summaries received from Osler Hoskin &
Harcourt, Reviewing summaries relating to corporate and real estate

. bids. Revising chart of corporate bid summaries for E. Reither.

Attending to review of bid summaries prepared by Oslers. Reporting on'
differences and discrepancies. i

Numerous calls in moming regarding SISP issues.

Meeting with E. Cobb, . Lieberman and E. Reither to discuss next
steps. Curating internal reference documents into a physicat binder for
internal reference of real estate bids. Reviewing, compiling and
summarizing bids into tools for present and future internal use,

Review of bid summaries. E-mails to and from M. Lieberman and P.
Valente regarding same.

Research on limitation periods under Ontario law.

Completing research on reviewable transactions and memaorandum
selting out conclusions and next steps. Assigning limitation period
research. -

Reviewing Osler summaries of bids. Correspondence with internal
working group.



RE: Sears Canada Inc.
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01033865-0001

Date Timekeeper Description

5/9/17 Tony Reyes Reviewing correspondence and claims. Reviewing draft letters of each
of Flatten Services Inc., Industrial Floors Systems Inc. and Central
Painting Inc. Sending emails regarding same. Reviewing updated
construction lien chart. :

5/9/17 Trevor Zeyl Reviewing Osler bid summaries. Reviewing and revising summary and
tracker charts.

519/17 Troy Ungerman Discussion with E. Reither regarding corporate bids. Discussion with M.

51917
519117

61917

6/9117

618117

6/9/17
B8/9M17
6/9M7

6/9M17
6/9117

6/8/17
6/9/17

6/9/17
6/9117

Alex Fane
Max Collett

Correna Jones

Michael Lieberman

Virginie Gauthier

Evan Cobb
Oiga Lenova
QOrestes Pasparakis

Andrea Campbell

Peter Valente

Robin Penslar Levin
Anne K. Gallop

Jacob Cawker

Sean Williamsen

INVOICE: 1742106

Lieberman regarding real estate bids. Corresponding with O. Lenova
regarding corporate bids. Corresponding with E. Reither regarding
revised tracker to deal with real estate. Reviewing Osler bid summary
for confirmatory purposes.

Reviewing and considering Osler bid summaries,

Providing advice on concerns with RioCan’s proposed closing
arrangements.

Review draft termination notice to employees. Provide comments on
same.

Reviewing correspondence and instructions from V. Gauthier. Emailing
real estate bid summary comments to Osler. Meeting with V. Gauthier,
E. Cobb and E. Reither regarding bid update, next steps. High level
review of BMO summary.

Attendance to board meeting at Oslers. Attendance at meeting with
constituents at Oslers. Conference call with Stikemans. Various
correspondence on file regarding bids. Internal meeting regarding
update from board meeting. Attendance to matters regarding
easyfinancial. Various correspondence on file.

Meetings regarding SISP matters. Conference calls. Email te working
group summarizing execution plan for bids.

Reviewing and compiling documents pertaining to bids on real property.
Meeting with V. Gauthier and E. Cobb regarding next steps of bidding
process and analysis of bids received.

Numerous calls and emails.
Drafting memorandum to client.

Meeting with corporate and real estate teams to discuss recent
developments and to organize next steps. Curating information and
summaries, both these created internally and externally, to provide
fulsome reference of bids received to date and all apprepriate '
background information to interpret that information.

Research on limitation periods under Ontario {aw,

Exchange of emails with A, Merskey and C. Jones regarding Hilco
employees,

Attending internal meeting regarding bid process.

Meeting with internal working group regarding next steps in bid process
and proposed transactions.
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Date

Timekeeper

Description

&/9M7

8/9/17

6/9/117

6/9/17

6/9/17

719117

719117

71917

719117

719117

71917
8/9/17

&/9/17

8/8/17

Tony Reyes

Trevor‘ZeyI

Alan Merskey

Troy Ungerman

Eric Reither

Virginie Gauthier

Alan Merskey

Evan Cobb

Arad Mojtahedi
Tony Reyes '

Orestes Pasparakis

Michael Lieberman

Virginie Gauthier

Evan Cobb

INVOICE: 1742106

Communicating via email. Reviewing requirement for Floor Solutions
regarding future provision in a Lien Claims Process Order, and
proposed response from Oslers. Emailing regarding same. Reviewing
additional letters and emails regarding Floor Solutions proposed
language.

Preparation for and attending internal working group meeting to discuss
bid process and initial observations. Reviewing BMO analysis. ’

Telephone calls, e-mails and analysis regarding wind-up motion, IBEW
fift stay request, construction lien request, employee letter regarding
termination, commission employees, Alaris letter, Corbeil response.

Discussion with E, Reither regarding bid update. Team meeting
regarding next steps.

Preparing for and attending meetings for Bid Presentation and
Assessment by BMO, Conferencing with T. Ungerman and with feam
regarding next steps.

Conference call with TB!. Attendance to matters regarding same.
Conference call with clients. Attendance to matters regarding employee
issues. Attendance to matters regarding DIP issues. Correspondence
on file. Attendance to matters regarding Western Union, easyfinancial
SISP. Various calls on file.

Reviewing memo regarding Services Canada deductions. Telephone
call with J. Engen regarding same, Considering issues regarding
pension wind-up. Attending lengthy meeting regarding same. E-mails
regarding employee notice. E-mails regarding employee termination
claim. E-mails with representative counsel regarding SISP information.
Telephone call regarding termination claim calculation process. E-mails
regarding STD change. E-mails regarding construction fien issues.

Conference calls with FTI. Meeting regarding Pension wind-up Motion
matters. Meeting with Employee Representative Counsel and Pension

. Representative Counsel regarding SISP Information. Emails regarding

SISP information requests from representative counsel.
Drafting of letters to former employees of Sears Canada in Quebec.

Additional correspondence regarding Sterling Concrete. Reviewing lefter
to Laurin Group regarding Advance Payment agreement for completion
of construction. Commenting on same,

Various calls and emails throughout the day.

Attending group update call with FTI. Meeting with E. Cobh, receiving
instructions regarding bid review regarding Vesting Order changes.

Conference call with TBI. Revise agreement and various
cormrespondence and calls on TBI. Attendance to conference call with
clients. Attendance to meeting at Oslers, Attendance to matters
regarding De Longhi, Attendance to matters regarding Viking
agreement. . .

Meeting with Osler on various matters. Reviewing and commenting on
stakeholder communications. Emails regarding 4th Amendment to DiP
Credit Agreements. Reviewing questions regarding SISP information

‘sharing. Advising on WEPPA matters.




RE: Sears Canada Inc.
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Date

Timekeeper

Description

8/9117

B/9/7

B/9M17

8/9/17
8/8M17
8/9/M17

8/9117

819117

/9117
10/9/17

10/6117
10/9/17

10/917

10/9M17

10/9/17

Peter Valente
Tony Reyes
Karen Galpern

Andrea Campbell
Eric Reither
Troy Ungerman

Alan Merskey

Orestes Pasparakis
Peter Valente
Evan Cobb

Evan Cobb
Eric Reither

Troy Ungerman

Jacob Cawker

Virginie Gauthier

Correspdnding with lawyers on the file to ensure timely access to
documents and infermation. Reviewing particulars of bids and
communicating the same.

Reviewing revised letter to the Laurin Group and providing additional
comments on same. Additional correspandence via email. Reviewing
letter from Robert Harason {on behalf of APM) alleging trust claims.

Considering issues regarding disclaimer of agreement. Discussing same
with S. Obal. Preparing brief nate to V., Gauthier and E. Cabb regarding
same.

Reviewing court arders related to research memarandum.,
Attending update call.
Participating in FTI/NRF call. Reviewing correspondence.

Team call regarding status. Working on representative caunsel
information requests. Telephane call regarding same. Telephone calls
and e-mails regarding commission employees. Telephane calls and e-
mails regarding construction fien trust claim. Telephone calls and e-
mails regarding wind-up motion, Telephone calls and e-mail regarding
employee terminations.

Calls and emails throughout the d'ay.
Organizing documentatjon pertaining to bid process.

Continuing draft summary of bid-related information for Monitor's Third
Report.

Conference call regarding Corbeil and SLH businesses,

Reviewing draft SLH issues list and Corbeil APA mark-up and issues fist
and conferencing with T. Ungerman regarding same.

Reviewing Osler mark-up of Corbeil Asset Purchase Agreement and
Issues Lists relating to Corbeil and SLH. Telephone call with J. Cawker
regarding Corbeil division bid. Conference call with Osler and BMO
regarding same,

Reviewing agreement relating to sale of Corbeil. Attending conference
call regarding same.

Review Corbeil issues lists. Attendance to conference call regarding
same. Follow-up conference call with Oslers. Attendance to matters
regarding TBI. Phone call with counsel to TBI and various
correspondence on file regarding same.

TOTAL FEES CAD $142,643.00

DISBURSEMENTS - TAXABLE
Taxis ' 19.82
TOTAL CAD $19.82

INVOICE: 17421086
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A
NORTON ROSE FULBRIGHT

INVOICE } Morton Rose Fulbright Canada LLP Royal Bank
Plaza, South Tower Suite 3500 200 Bay Sireet,
P.O. Box 84 Toronto ON

Invoice Number 90900000860

Matter Number . 1000299972 M5J 224 Canada
Invoice Date November 2, 2017 Tel: +1 416-216-4000
NRF Contact Oresles Pasparakis Fax: +1 416-216-3930

www.nortonrosefulbright.com
GST No. R111340006

Accounts Contact:
nrereceivables@noronrosefulbright.com

For the attention of: Mr. Greg Watson, Senior Managing Director
FTI CONSULTING, AS COURT APPOINTED

MONITOR OF SEARS CANADA

79 WELLINGTON STREET WEST

SUITE 2010 TORONTO ON KM5K 1G8

- Sears Canada Inc.

Professional Services Rendered to September 1%, 2017 Charges
CAD
SUMMARY
Taxable Fees 167,984.50
Taxable Disbursements 810.46
Taxable Other Charges 907.25
Taxable Amount 169,702.21
HST 13.000% 22,014.54
PST 7.000% 40.90
TOTAL AMOUNT DUE AND PAYABLE CAD  194,757.65

Payable Upon Receipt PAYMENT INFORMATION

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code#
ROYCCAT2. Include invoice number on transfer order,

This inveice may include fees and disbursements of the member firms of the Norton Rose Fulbright Verein.




NORTON ROSE FULBRIGHT

Invoice Date October 24, 2017 -
Matter Description  Sears Canada Inc.

C-89

lnvoice Number 9090000015 Page 2

Norton Rose Fuibright Canada LLP is 2 limite
LLP, Norlen Rose Fulbright Australi
them are members of Norton Rose

does not itself provide

a, Norton

~ Matter Number 1000299972

LD - Sears Canada Inc.

TIME DETAILS

DATE NAME NARRATIVE

09/05/2017 Plener, J Review bid summaries.

09/06/2017 Plener, J tnternal meeting. Edits to bid summaries.

08/07/2017 Reither, E Receiving update from V. Gauthier and E. Cobb.

09/11/2017 Ackhurst, K Correspondence with J. Cawker regarding bid for Corbell assets.
Researching background of Corbeil and lead bidder. 4

09/11/2017 Cawker, J Reviewing revised draft of asset purchase agreement provided by counsel
fo the Company in respect of the bid for the assets of Corbell. Considering
issues relating to same. Attending internal meetings in connection with
same.

09/11/2017 Cobb, E Conference calls with working group. Drafting portions of Third Report.

s Reviewing various SISP transaction issues. Cails and emails regarding
various SISP transaction issues.

09/11/2017 Gauthier, V Attendance to various matters regarding bid for Corbeil and SLH,
attendance on various conference calls. Reviewing and providing
comments on Corbeil bid. Attendance to matters regarding TBI. Attendance
to matters regarding oil business bid. Providing advice with respectto
application of SISP. Attendance to matters regarding Viking. Attendance on
disclaimer conference call. Attendance to matters regarding easyfiancial.
Telephone call with R. Jacob and telephone cali with J. Latham.

09/11/2017 [.enova, O Reviewing and comparing asset purchase agreements. _

09/11/2017 Lieberman, M Parficipating on status call with FTI. Meeting with P. Valente and providin

’ instructions regarding preparing real estate bid review chart noting vesting
order changes, Reviewing correspondence.

09/11/2017 Ma, C Emails from, to E. Cobb regarding confirmation of September 12, 2017
case conference logistics. 7

09/11/2017 Merskey, A Team call regarding ongoing items. Telephone calls and e-mails regarding
travel brands motion. Telephone calls and e-mails regarding representative
counsel wind-up motion. Receiving and reviewing IBEW application,

09/11/2017 Moitahedi, A Analyzing and consideration of factums submitted by AG of Newfoundland
and the Representative Counsei. Consideration of the judgement by Justice
Hamilton. Correspondence with Sylvain Rigaud.

09/11/2017 Pasparakis, O Call regarding status.

09/11/2017 Plener, J Review Asset Purchase Agreement. Review issues list. Phene call with K.

Sheffield.

d liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rese Fulbright
Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members buf

legal services to clients. Detalls of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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NORTON ROSE FULBRIGHT

invoice Date Qctober 24, 2017 - Invoice Number 9080000015 Page 3
Wiatter Description Sears Canada Inc.

Matter Number 1000298972

DATE
09/11/2017

09/11/2017
09/11/2017

09/11/2017

09/12/2017

09/12/2017

09/1212017

09/12/2017
09/12/2017

09/12/2017

09/12/2017

NAME

. Reither, E

Reither, E

Ungerman, T

Valente, P

Ackhurst, K

Cawker, J

Cobb, E

Gallop, A
Gauthier, V

Lenova, O

Lieberman, M

Norton Rose Fuibright Canada LLP is a limi

LLP, Norlon Rose Fulbright Australia, Norto
them are members of Norton Rose Fulbrigh

NARRATIVE

Reviewing SLH issues listand corresponding with J. Plener regarding
same. Conferencing with E. Cobb. Conferencing with T. Ungerman
regarding process.

Attending update calk

Participating on FTI/NRF status update call. Reviewing bid analysis.
Corresponding with V. Gauthier and E. Cobb regarding procedural matters,
Reviewing E. Cobb's comments to the Asset Purchase Agreement.
Engaging in correspondence regarding SLH fransaction.

Assisting O. Lenova with preparation of documents. Meeting following up
with M. Lieberman on next steps for bid review. Reviewing bids for
particular language and pravisions which affect client. Analyzing bids and
compiling findings into chart for further reference.

Review draft APA and consider Competition Act comments on Corbeil
transaction. Telephone call with M Lally (Osler). Correspondence with J.
Plener regarding SLH transaction and potential Competition Actissues.
Review Draft Purchase Agreement for SLH.

Reviewing bid documentation and commenting on same, Reviewing and
responding to various correspondence regarding same and considering
issues relating to same.

Reviewing proposed endorsement on pension wind up matters. Attending
case conference with Justice Hainey regarding pension wind up mafters.
Conference calls with working group. Drafting portions of Third Report.
Reviewing various SISP transaction issues. Calls and emails regarding
various SISP transaction issues. Emails regarding creditor issues.

Exchange of emails with and telephone conference with J. Plener.

Attendance to various matters on file regarding form of consent to
assignment of lease, payment of fees of employees’ advisors, Travel
Brands, construction liens, Corbeil bid and comments thereon, cure costs,
bid for SLH. Telephone call with working group on SLH bid. Attend to
administrative matters on file, Considering matters regarding Corbeil bid; IT
move, liens to be vested, consents to be obtained, etc. update on going
concern bid, follow-up on onsiderations. Consider issues
regarding insurance amount.

Reviewing fo determine which corporate bids contain real property assets.
Meeting with T. Ungerman and E. Reither to discuss ongeing bid review
process. Updating and revising bid summary document to reflect which bids
are no longer active. Reviewing data room and revising summary bid chart to
reflect new documents and revisions to Asset Purchase Agreements.
Reviewing and emailing relevant case law for T.Reyes.

Reviewing correspondence, draft Landlord Consent to Assignment,
comments from T. Ungenman, V. Gauthier, FTI. Circulating comments to

ted Kability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
n Rose Fuibright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entilies and all of
t Verein, a Swiss verein. Norlen Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services to clients. Detalls of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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Invoice Date October 24, 2017 -
Matter Description ~ Sears Canada Inc.
Matter Number 1000299872
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Invoice Number 9080000015 Page 4

DATE NAME

09/12£2017 Ma, C

08/12/2017 Merskey, A

09/12/20%7 Moore, O

09/12/2017 " pasparakis, O
09/12/2017 Plener, J

09/12/2017 Reither, E

09/12/2017 Reyes, T

09/12/2017 Ungerman, T
09/12/2017 Valente, P
09/13/2017 Cawker, J

09/13/2017 . Cobb, E

097132017 Gauthier, V

NARRATIVE
Osler. Corresponding regarding same.

Emails from E. Cobb, A. Merskey regarding endorsements from Sept 12
chambers appointment. Email from L. Kelly regarding same. Attending to
updates to service list. Email to team regardingsame.

Attending at court regarding wind-up motion. Numerous e-mails regarding
same. Reviewing construction lien matters. Conference callregarding
same. E-mails regarding various employee issues, E-mails regardingtrust
claims.

Email comrespondence with S. Bissell regarding cure costs letters and cure
costs at Corbeil locations.

Addressing many issues throughout the day.
Review Asset Purchase Agreement. Discussions with employmentand

regulatory counsel. Phone calls with K. Sheffield. Attend on conference call
with Oslers and Bidder.

Reviewing issues list and Purchase Agreement mark-up for SLH

_transaction. Instructing J. Plener regarding same, Preparing team list.

Conferencing with V. Gauthier and conferencing with T. Ungerman.

Correspondence via e-mail regarding construction liens on Corbeil stores.
Reviewing information. Comparing to construction lien tracker chart and my
binder of liens. Additional correspondence via e-mal]; Reviewing updated
construction lien tracker. Conference call with Oslers and company
regarding construction-lien related issues. Reviewing cases cited by APM
regarding trust monies.

Engaging in correspondence regarding form of Lease Consent. Reviewing
and revising Lease Consent. Participating on conference call with Oslers,
J. Cawker and V. Gauthier regarding Corbeil offer. Engaging in
discussions with E. Reither regarding bid coverage and logistics.

Meeting following up with M. Lieberman on next steps for bid review and
updating on status of review. Reviewing bids for particular language and
provisions which affect client. Analyzing bids and compiling findings intc
chart for furiher reference.

Reviewing various bid documents and purchase agreements and
commenting on same. Considering issues relating to same and attending
various Internal calls relating fo same. Reviewing and responding to
various correspondence regarding bids.

Conference calls with working group. Reviewing various SISP transaction
issues. Calls and emails regarding various SISP transaction issues.

Attendance to daily calls with clients. Internal meeting regarding various
bids. Various correspondence on file regarding: various calls and jftemsfor
consideration: pension matters, Electrolux, bid for

Norlon Rose Fulbright Canada LLP is a limited lability partnership established in Canada. Norlon Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Noricn Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members cf Norton Rose Fulbright Vesein, a Swiss verein. Nortgn Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com,
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Invoice Date - October 24, 2017 - Invoice Number 9090000015 Page 5
Matter Description Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE

easyfinancial, cure costs, Viking, Travel Brands, DiP waiver. Reviewing
revised Corbeil bid and provide comments thereon. Attendance to matters
regarding information to be provided to employee advisors. Reviewing
updated information regarding bids.

09/13/2017 " Lenova, O Reviewing new documents uploaded. Updating summary chart to reflect
new documents. :
09/13/2017 Lieberman, M Participating on weekly update call, reviewing real estate bid review Chart

regarding Vesting Order Changes, corresponding with Osler. Participating
on call with BMO and Osler regarding strategy and next steps for real
estate bids. Calls with E. Cobb and R. Nielsen, Osler regarding same.

09/13/2017 Ma, C Receiving Notice of Appearance re Natuzzi Americas inc., updates fo
Service List regarding same,
09/13/2017 Merskey, A ) Team call regarding status items. E-mails and follow-up on trust claims.

E-mails and follow-up on commission issues. Reviewing SISP issues and
e-mails. Considering information flow requests by representative counsel,
E-mails and follow-up on Western Union. E-mails and follow-up on

. Corbeil/Electrolux.

09/13/2017 Moore, O Attending group updateteleconference.

08/13/2017 . Pasparakis, O Working on various issues including SISP and DIP.

09/13/2017 Plener, J Review schedules. Review Asset Purchase Agreement. E-mail
correspondence and phone calis with Oslers.

09/13/2017 Reither, E Attending update call.

09/13/2017 Reither, E Conferencing with T. Zeyl regarding Clear Desitnation Agreement.

Conferencing with V. Gauthier. Instructing J. Plener regarding SLH
comments. Instructing ©. Lenova regarding circulation of documents.

09/13/2017 Reyes, T Reviewing Bloom Lake decision regarding the status of statutory deemed
trusts in a CCAA process.
09/13/2017 Ungerman, T Participating on conference cali with FTI ad NRFC. Engaging in discussion

with E. Reither regarding bid calls. Corresponding with V. Gauthier
regarding same. Reviewing Corbeit revised Asset Purchase Agreement.

Reviewing Confort Issues List. Reviewing Electroluxietter.

09/13/2017 'Valente, P Meeting with M. Lieberman to foliow up on bid process. Meeting with
: exfernal counsel via teleconference. Reviewing bids and coordinating

summaries.
09/13/2017 Zeyl, T Reviewing Clear Destination Asset Purchase Agreement and form of

release. Attending internal working group meeting to discussreview.
Attending client call to discuss review findings. Drafting correspondence to
Oslers regarding same. Reviewing SHL documentation.

09/13/2017 Fane, A. Reviewing materials in preparation for conference call. Attending-to all party
conference call regarding status of issues, ' :

09/14/2017 - — Ackhurst, K Correspondence with J. Cawker regarding Corbeil transaction.

Norton Rese Fulbright Canada LLP is a lirited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Futbright US LLP are separate legal entities and all of
themn are members of Norlon Rose Fulbright Verein, a Swiss verain. Norton Rese Fulbright Vereln helps coordinate the activilies of the members but
does not itself provide legal services te clients. Details of each entity, with certain regulatory information, are at nortanrosefutbright.com.
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October 24, 2017 - Invoice Number
Sears Canada Inc.

1000299972

Invoice Date
Matter Description
Matter Number

9090000015 Page 6

DATE
09/14/2017

09/14/2017

08/14/2017

09/14/2017

09/14/2017

09/14/2017

09/14/2017

09/14/2017
008/14/2017

09/14/2017
09/14/2017
09/14/2017
09/14/2017

09/14/2017

09/14/2017

09/14/2017

09/14/2017

NAWME

Cawker, J

Cobb, E

Galpern, K

Gauthier, V

Lenova, ©

- Lieberman, M

‘Merskey, A

Mojtahedi, A
Oliver, A

Pasparakis, O
Plenet, J
Reither, E
Reyes, T

Ungerman, T

Valente, P

Williamson, S

Zeyl, T

Norton Rose Fulbright Canada LLP is a fimite

LLP, Norton Rose Fulbright Austratia, Norto
them are members of Norton Rose Fulbright
does not itself provide legal services 10 clients. Detai

nR

NARRATIVE

Reviewing bid documents and asset purchase agreemenfs and
commenting on same. Attending conference calls to discuss bidprogress
and comments on documents. Reviewing and responding to various
correspondence and considering issues relating to same.

Attending to various SISP matters. Reviewing and commenting on various
transaction mark-ups. Calls regarding various bids. Conference calls with
working group. :
Considering issues and relevant case law regarding disclaimer of Right of
first Refusal. Discussing issues with V. Gauthier. Corresponding with S.
Obal regarding same. Telephone call with S. Obal regarding same.
Reviewing Licence Agreement regarding time lines.

Attendance on daily SISF calls. Attendance on conference caliregarding
Corbeil. Altendance to matters regarding SISP, Viking, communications to
employees, consider issues regarding disclaimers. Various
correspondence on file. Attendance on call with BMO and Confort Expert.
Correspondence on file regarding same. Correspondence regarding Travel
Brands. Attendance to various matters onfile.

Reviewing new documents uploaded. Updating summary chart toreflect
new documents.

Parficipating on morning and evening SISP update calls. Reviewing
revised draft bids from Osler x7 and circulating comments. Discussing
same with E. Cobb.

Telephone calls and e-mails regarding commission employee resolution.
Telephone calls and e-mails regarding SISP information flow. Telephcne
calls regarding IBEW claim. Considering same. E-mails representative
counsel fees.

Translation of voicemails. Correspondence with clients of Sears.

E-mall correspondence fo J. Cawker regarding clearance certificates.
Research. Review and revise asset purchase agreement.

Calls regarding next steps and SISP issues.
Internal meeting regarding outstanding issues. E-mail gomrespondence,
Reviewing Viking update and conferencing regarding SLH.

Reviewing lift stay letter relating to second lien claim of Industrial Floor
Systems Corp. Correspondence via e-mail regardingsame.

Reviewing Corbeil revised Asset Purchase Agreement and issues Listand
revising same. Engaging in discussion with J. Cawker regarding same.
Participating on conference call with NRF and FT1.

Attending to bid matters. Reviewing datarcom documents. Organizing
newly uploaded documents.

Reviewing updated bid submission documents and reporting to internal

wdrking group. Attending on call with client regarding updated bid
submissions.

Attending Internal working group meeting to discuss SLH Asset Purchase
Agreement mark-up. Reviewing SLH transaction documentation,

d liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
ose Fulbright Seuth Afiica Inc and Norton Rose Fulbright US LLP-are separate legal entities and all of -
Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but
ts of each entity, with certain regulatory information, are at nortenrosefulbright.com.
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Sears Canada Inc.

Invoice Date
Matter Description

Matter Number 1000299972

DATE NAME NARRATIVE

09/14/2017 * Fane, A. Attending to all party telephone conference call regarding status update.

09/15/2017 Bowler, A Receive and respond to e-mails.

09/15/2017 Cawker, J Reviewing and commenting on draft asset purchase agreement for certain
assets of Sears Canada inc. Reviewing and responding to correspondence
and considering issues regarding same. ‘

09/15/2017 Cobb, E Attending to various SISP matters. Reviewing and commenting on various
transaction mark-ups. Calls regarding various bids. Conference calls with
working group. )

09/15/2017 Galpern, K Considering issues regarding survival of right of first refusal on expiration
of agreement. Corresponding with V. Gauthier regarding same.
Corresponding with S. Obal regarding same.

09/15/2017 Gauthier, V Attendance to call with clients. Attendance to special committee meeting
and telephone call. Attendance to administrative matters on file.
Aftendance to matters regarding Corbeil and other SISP transactions.
Attendance to matters regarding DIP waiver, payment of realty taxes,
ROFR in personal property.

09/15/2017 Hunter, C Assessing various proposed sale agreements relating to Sears Canadian
brand Vanity Fair.

09/15/2017 Lenova, O Reviewing new documents uploaded. Updating summary chart to reflect

} new documents,

09/15/2017 Lieberman, M Participating on morning update call with FT!. Corresponding with Osler
regarding status of additional revised bid drafts. Reviewing additional
revised draft bids from Osler x3 and providing comments.

09/15/2017 Ma, C Attending to updates fo service list. Emails from, to J. Robinson regarding
same. Email to team regarding updated servicelist.

09/15/2017 Merskey, A Telephone call with team regarding status issues. Reviewing lien cases.
E-mails and follow-up on employee issues.

09/15/2017 Pasparakis, O Calls throughout the morning. Various emails.

09/15/2017 Reither, E Conferencing with E. Cobb and T. Zeyl regarding SLH. Preparing and
providing comments on Vanity Fair Purchase Agreement. Conferencing
with C. Hunter regarding same. Reviewing bid updates. Conferencing with
S Williamson regarding same.

09/15/2017 Reyes, T Reviewing correspondence regarding Rossclair claims. Correspondence
via e-mail regarding Flatten Services:

09/15/2017 Ungerman, T Reviewing Corbelii revised Asset Purchase Agreement. Commenting on
same. Participating in ongoing correspondence regarding various
corporate deals. Reviewing Special Comrmittee BMO process update.

09/15/2017 Valente, P Attending to bid process matters. Consulting dataroom for recently
uploaded documents. Advising appropriate parties as applicable.

09/15/2017 Williamson, S Phone call with internal working group regarding comments cn APAS.
Reviewing seller's counsel comments on APAs, ,

09/16/2017 Cawker, J Reviewing and responding to correspondence concerning agreements for

Norton Rose Fulbright Canada

purchase of Sears Canada assets. Reviewing and commenting on draft
asset purchase agreements concerning same.

LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Narton Rose Fulbright

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Afiica Inc and Nerlon Rose Fulbright US LLP are separaie legal entifies and all of
them are members of Norlon Rose Fulbright verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinale the activitles of the members but
does not itself provide legal services to clients. Details of each entlty, with certain regulatory information, are at nortonrosefulbright.com.




A
NORTON ROSE FULBRIGHT

C-95

Norton Rose Fulbright Canada LLP is
LLP, Norton Rose Fulbright Australia,
them are members of Norton Rose Fulbright Verein, a

Invoice Date Qctober 24, 2017 - Invoice Number 9090000015 Page 8

Matter Description Sears Canada Inc.

Matter Number 1000299972

09/16/2017 Gauthier, V Reviewing revised bid forf@@business and consider issues arising from
same regarding Assignment Order. Correspondence on file regarding
same. attendance to various matters on revised bids.

09/16/2017 Lenova, O Reviewing datarcom for new documents, downloading and distributing
documents. Reviewing and revising summary chart for corporate bids.

09/16/2017 Lieberman, M Reviewing correspondence from Olser regarding revised CF bids,
corresponding with E. Gobb regarding timing for review of same.

09/16/2017 Reither, E Corresponding on draft Purchase Agreements.

. 09/16/2017 Ungerman, T Engaging in correspondence regarding various bids.

09/16/2017 Valente, P ‘ Attending to bid process matters. Consulting dataroom for recently
uploaded documents, Advising appropriate parties as applicable.

09/16/2017 Williamson, S Reviewing and providing comments on seller's counsel comments on

] APAs, Correspondence with internal working group.

09/17/2017 Cobb, E Reviewing and commenting on changes to lease transfer agreements.

Reviewing changes to license transfer agreements, Providing information
: for Applicants’ process affidavit.

09/17/2017 Gallop, A Exchange of emails with T. Zeyl. Review SILH APA and provide comments
on same.

091712017 Gauthier, V Reviewing and consider various correspondence on file, Reviewing terms
of revised bids for discrete assets.

09/17/2017 Hunter, C Assessing various proposed sale agreements refating to Sears Canadian
brands.

09/17/2017 Lenova, O Reviewing dataroom for new documents, downloading and distributing

’ documents. Reviewing and revising summary chart for corporate bids.

09/17/2017 Lieberman, M Reviewing revised CF bid drafts, running black line and circulatingsame
and comments to E. Cobb.

09/17/2017 Reither, E Reviewing Viking Purchase Agreements and providing comments on

same. Instructing S. Williamson regarding comments. Corresponding with
C. Hunter regarding |P matters on Purchase Agreements, Corresponding
with . Gauthier and E. Cobb on Purchase Agreements. Conferencing with

a jimited Yiabltity partnership estabfished in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Norton Rose Fulbright South Africa Inc and Nerton Rose Fulbright US LLP are separate legal entities and all of

Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services to clenis. Details of each entity, with certaln regulatory information, are at nortonrosefulbright.com.
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Matter Description Sears Canada Inc. '

ifiatter Number 1000299972

DATE NAME , NARRATIVE

T. Zeyl regarding SLH Purchase Agreeméht. Reviewing comments from A.
Gallop on SLH Purchase Agreement.

09/17/2017 Reyes, T ' Reviewing e-mail regarding Rossclair statements of claim and certificates
: of action.

05/17/2017 Ungerman, T Reviewing ongoing correspondence regarding bids.

09/17/2017 Valente, P Aitending to bid process matters. Censuiting datarcom for recently
uploaded documents. Advising appropriate parties as applicable.

09/17/2017 . Wiliamson, 5 ‘ Reviewing and providing comments on seller's counsel comments on
APAs for Viking IP assets. Correspondence with internal working group.

09/17/2017 Zeyl, T Reviewing SHL APA mark-up. Reviewing previous SHL mark-up to ensure
changes have been made, Drafting issues list. Attending call with E. Reither
to discuss.

DISBURSEMENT SUMMARY

NARRATIVE AMOUNT

Taxable

Courier service _ 3.10
Document production 907.25
Photocopy/binding charges - CANTERRA REPROGRAPHIC Re: Invoice 34550 92.50
Copies of articles - LAURENTIAN BANK VISA (J HETHERINGTON FIELD) articles/ - 128.60
documents for Ruth Wahi

External DB Search/QuicklawExternal DB Search/QuicklawExternal DB Search/ ' 586.26

QuicklawExternal DB Search/QuicklawExternal DB Search/QuicklawExternal DB
Search/Quickiaw

TOTAL ‘ 1,717.71

Naorton Rose Fulbright Canada LLP is a limited Yiability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fuibright
LLP, Narton Rose Fulbright Australia, Narten Rose Fulbright South Africa inc and Narton Rose Fulbright US LLFP are separate Jegal entifies and aft of
them are members of Nortors Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate fhe aclivities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.




INVOICE

Invoice Number 9090000025
iatter Number 1000299972 -
Invoice Date October 27, 2017
NRF Contact Orestes Pasparakis

For the attention of: Mr. Greg Watson, Senior Managing Director

FTI CONSULTING, AS COURT APPOINTED
MONITOR OF SEARS CANADA

79 WELLINGTON STREET WEST

SUITE 2010

TORONTO ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendeted to September 24, 2017

SUMMARY

Taxable Fees

Taxable Amount
HST 13.000%
TOTAL AMOUNT DUE AND PAYABLE

Payable Upon Receipt PAYMENT INFORMATION

RBC Financlal Group, 1 Place Ville Marie,
ROYCCAT2. Include invoice number on transfer order.

A -
NORTON ROSE FULBRIGE'P7

Norton Rose Futbright Canada LLP Royal Bank
Piaza, South Tower Suite 3800 200 Bay Street,
P.O. Box 84

Toronto ON M5J 2Z4

Canada

Tel: +1 416-216-4000
Fax: +1 416-216-3930
www.nertonrosefulbright.com
GST No. R111340006

Accounts Contact:
nrcrecelvables@nortenrosefulbright.com

Charges
CAD

184,236.00

184,236.00
23,950.68

CAD  208,186.68

Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, AGC. No. 161-327-2, Swift Code ¥

This invoice may include fees and dishursements of the member firms of the Norten Rose Fulbright Verein.
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NORTON ROSE FULBRIGHT

Invoice Date
Matter Description
Matter Number

Qctober 27, 2017 LD -
Sears Canada inc.
1000299972

Invoice Number 9090000025 Page 2

LD - Sears Canada Inc.

TIME DETAILS

DATE
09/18/2017
09/18/2017

09/18/20617
09/18/2017

09/18/2017

09/18/2017
09/18/2017

09/18/2017

09/18/2017

09/18/2017

09/18/2017
09/18/2017

09/18/2017

09/18/2017

09/18/2017

Norfon Rose Fulbright Canada LLP s a limited liability
LLP, Norton Rose Fulbright Australia, Nerlon Rose Ful
them are members of Norton Rose Fuibright Verein, a

NAME

Cawker, J

Cobb, E

Gallop, A
Galpern, K

Gauthier, V

Hunter, C

Lenova, O

Lieberman, M

Ma, C

Merskey, A

Pasparakis, O

Reither, E

Reither, E

Reyes; T

Ungerman, T

NARRATIVE

Reviewing state of file and agreements in connection with the bid process.

Conference calls with working group. Reviewing various drafts of SISP
transaction documents. Attending to various SISP matters.

Telephone conference with E. Reither regarding human rights concerns.

Discussing with E. Cobb regarding co-tenancy and disclaimer issues,
Considering issues regarding same. Discussing with V. Gauthier regarding
disclaimer of Viking Agreement. Considering issues regarding same.

Conference calls on file with FT1 and Oslers, Reviewing and providing
comments on SLH APA. Reviewing and providing comments on certain real
estate bids. Attendance to matters regarding Alaris, Viking, Travel Brand.
Providing comments for Corbeil bid. Reviewing SRS S
Discussions regarding liguidation analysis. Attendance to matters
regarding claims by &5 . Attendance on conference call with Alaris.
Aftendance to SISP matters, Comments on corporate tracker. Considering
various issues on file and provide advice therean.

Assessing and providing comments and proposed amendments on sale
agreements relating to Sears Canadian brand Vanity Fair.

Reviewing datarcom for new documents, downloading and distributing
documents. Reviewing and revising summary chart for corporate bids.

Participating in morning update call with FTI. Reviewing Brentwood revised
bid and providing comments fo E. Cobb. Reviewing revised SLH bid
regarding real property matters, discussing same with E. Reither.

Call from J. Erickson re: preparation of updated service lists for delivery of
materials on Friday.

Team call regarding status issues. Follow-up on various employee issues.
E-mails regarding liquidation analysis. Foliow-up on {BEWV issues. Follow-
up on Alaris issues.

Calls and emails throughout the day on SISP issues and next steps.

Reviewing SLH agreement, corresponding with E. Cobb and V. Gauthier
and atiending update call with FTI.

Conferencing with E. Cobb regarding SLH agreement?, Reviewing and
providing comments on SLH Agreement. Conferencing with A. Gallop
regarding employment matters.

Correspondence regarding Abbarch statement of claim. Reviewing
analysis regarding landiord liability.

Participating on FTI/NRFC update cali regarding SISP and other matters.

parinership established in Canada. Norlon Rose Fulbright Canada LLP, Norton Rose Fulbright
bright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
Swiss verein. Nortan Rose Fulbright Verein helps coordinate the activities of the membeys but

does not itself provide legal services lo clients, Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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Matter Description Sears Canada Inc.
Matter Number 1000299972

09/18/2017

09/18/2017

09/18/2017

09/19/2017

09/19/2017

09/19/2017

09/19/2017

09/19/2017

09/19/2017

09/19/2017
09/19/2017

09/19/2017

09/19/2017

NAME

valente, P

~ Williamson, $

Zeyl, T

Cawker, J
Cobb, E

Galpermn, K

Gauthier, V

Lenova, O

Merskey, A

Pasparakis, O
Reither, E

Reyes, T

Ungerman, T

NARRATIVE

Reviewing revised Confort Asset Purchase Agreement, Engaging in
discussion with J. Cawker regarding Confort Asset Purchase Agreement.

Attending to bid process matters. Conéulting dataroom for recently
uploaded documents. Advising appropriate parties as applicable.

Reviewing seller's counsel revisions to APAs, Correspondence with
internal working group.

Attending Project Lift update call. Drafting client correspondence.
Reviewing SHL materials.

Attending to matters relating to the sales and investment solicitation
process. Reviewing and responding to emails in connection with same
and reviewing documentation in connection with same,

Responding to vendor issues, Conference calls with working group.
Reviewing various drafts of SISP transaction documents, Attending to
various SISP matters. .

Considering issues and relevant case law regarding surrender of lease,
Preparing brief note regarding same. Discussing same with V. Gauthier,
Responding to questions posed by V. Gauthier regarding same.
Considering issues and relevant case law regarding surrender and
disclaimer of real property leases and effect on licensee.

Attendance to various matters on file regarding Alaris, communications
with DIP Lenders’ advisors, comments on bids received, communications
to stakeholders, SISP, Travel Brands, Viking disclaimer, extension of stay
of third party rights, construction lien matters and reporting on same.
Various calis and emails throughout the day.

Reviewing dataroom and e-mail correspondence related to corporate bids.
Revising chart summarizing corporate bids and their progress.

E-mails and letters regarding IBEW stay. Reviewing company letter
regarding same. E-mails regarding SISP information. E-mails and follow-up
regarding Alaris. E-mails and follow-up regarding employee compensation
calculations. E-mails regarding NDAs.

Calls and emails throughout the day regarding SISP issues.

Providing update. Providing additional commenis on SLH Agreement.
Reviewing correspondence on Ship to Home Agreement. Instructing T.
Zeyl. Attending update call.

Correspondence via e-mail regarding Floor solutions. Reviewing updated
Construction Lien Tracker, Reviewing summary of update call (from V.
Gauthier.)

Corresponding with V. Gauthier and J. Cawker regarding Corbeil and
Confort bids. Participating on conference call with FT! and NRFC regarding
bid status.

Noron Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Nerton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norlen Rose Fulbright Australia, Norton Rose Futbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norlen Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatary information, are at norenrosefulbright.com.
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Invoice Date Cctober 27,2017 LD - Invoice Number 9090000025 Page 4

Matter Description Sears Canada Inc,

Matter Number

1000299972

DATE
09/19/2017

08/19/2017

09/20/2017
09/20/2017

09/20/2017

09/20/2017

09/20/2017

09/20/2017

09/20/2017

-09/20/2017

09/20/2017

09/20/2017

09/20/2017
09/20/2017

NAME
Valente, P

Zeyl, T

Bowler, A

Cawker, J

Cobb, E

Gallop, A
Galpern, K

Gauthier, V

Lenova, O

Lieberman, M

Ma, C

Merskey, A

Pasparakis, O
Reither, E .

NARRATIVE

Attending to bid process matters. Consuliing dataroom for recently -
uploaded documents. Advising appropriate parties as applicable.

Attending call with E. Cobb regarding client memo. Reviewing materials
related to internal valuations of leased and owned properties. Reviewing
Ship to Home mark-up. Reviewing previous mark-up to ensure changes
have been made. Drafting issues list. Reviewing SLH APA mark-up.

Receive and respend to e-mails.

Reviewing SISP documents and purchase agreements and commenting
on same. Reviewing and responding to correspondence regarding same.
Attending conference call fo discuss same.

Conference calls. Reviewing various drafts of SISP transaction
documents. Attending to various SISP matters.

Review correspondence from E. Reither, Review redline. Telephone
conference with E. Reither. Telephone call to S, Poysa, all regarding
offers of employment to employees on a leave.

Considering issues and relevant case law regarding disclaimer of licence
agreements. Preparing brief summary regarding same. Reviewing and
commenting on ROFR notice.

Aftendance to conference call with working group to discuss SISP.
Attendance to various matters on fite. Receiving, reviewing and providing
comments on various transaction documents. Providing advice and attend
to matters regarding SISP and process, attendance to matters regarding
payments to landlords. Consider legal issues regarding disclaimer of
license of real property. Attendance at planning meeting. Internal meeting
following same. Attendance on various calls with the clients.

Reviewing documents uploaded to dataroom and updating summary chart
for the corporate bids. Coordinating access to Real Estate bid documents
with P. Valente.

Reviewing correspondence , call with E. Cobb regarding revised bid drafts,
next steps.

Receiving and reviewing additions to Service List and attending to
changes. Calls to Commercial List re: confirmation of hearing times for
various hearing dates, emails from, to E. Cobb re: same. Preparing draft
email to service list re: time change of hearing.

Reviewing e-mails regarding NDAs. Reviewing Affidavit. Follow-up on
employee claims calcutation. Receiving and reviewing IBEW reply. E-
mails regarding Alaris.

Caills and emails on SISP issues,

Reviewing agreements. Participating in calls. Conferencing regarding
agreements.

Norton Rose Fulbright Canada LLP i
LLP, Norfon Rose Fulbright Australia, Norlon
them are members of Norton Rose Fulbright Verein,
does not itself provide legal services o clients. Details o

s a limited liabitity parinership established in Canada, Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Rose Fulbright South Africa Inc and Norlon Rose Fuibright US LLP are separate fegat entifies and all of
3 Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
f each entity, with certain regulatory information, are at nortonrosefulbright.com,
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Sears Canada Inc.

1000299972

Invoice Date
Matter Description
Matiter Number

9090000025

C-101

Page &

DATE

09/20/2017
09/20/2017
09/21/2017

09/21/2017

09/21/2017

08/21/2017

09/21/2017

09/21/2017

09/21/2017

09/21/2017
09/21/2017

09/21/2017

09/21/2017 -

09/21/2017

09/21/2017

NAME
Ungerman, T “
Valente, P
Cawker, J

Cobb, E

Galpern, K

Gauthier, V

Hunter, C
Lenova, O

Merskey, A

Pasparakis, O
Reither, E

Reyes, T

Ungerman, T
Valente, P

Williamson, S

NARRATIVE

Reviewing revised Corbeil Asset Purchase Agreement.

Altending to bid process matters,

Reviewing and commenting on affidavits in respect of the Corbell and
Sears Oil business asset purchase agreements. Considering issues
relating to same. Attending conference call regarding same,

Conference calls. Reviewing various drafts of SISP transaction
documents. Attending to various SISP matters. Responding to NDA
matters, Calls regarding lease transaction matters.

Considering issues and relevant case law regarding insurance premium
surplus.

Various comespondence on file. Attendance fo special committee meeting.
Attendance to various conference calls, Providing advice to the clients with
respect to the SISP. Reviewing and providing comments on various revised
bids. Attendance to matters regarding communication with stakeholders,
Viking, realty tax payments, Newmarket ROFR notice, draft language for
approval and vesting order, guestions from stakeholders, etc.

Assessing and commenting upon agreements relating to sale of Viking

- tfrademark.

Reviewing documents pertainihg to corporate bids and revising a summary
chart of the bids. Coordinating distribution of documents for review.

E-malis and analysis regarding commission employee claims. Reviewing
and considering analysis regarding insurance surplus. Reviewing and
considering analysis regarding Service Canada position. E-mails
regarding FSCO NDAs. .

Calls throughout the day and evening regarding SISP issues,

Reviewing revisions to Ganadian Tire Bid and corresponding on same.
Corresponding on Middleby bid.

Additionai correspondence via e-mail regarding effect of registrations
against legal title to jandlords' land. Reviewing payment of proceeds
provision in Approval and Vesting Order (with reserve for construction lien
claims.) Correspondence via e-mail regarding eleven additional
construction liens discovered from title searches.

Reviewing ongoing correspondence. Revising draft Corbeil and Confort
Affidavits. Corresponding with J, Cawker regarding same. Reviewing
presentation to Special Committee.

Attending to bid process matters. Reviewing newly revised bid
submissions. Corresponding with M, Lieberman. Updating internal records
for future reference and to streamline process of further review.

Reviewing APAs for Viking IP assets and proving comments to seller's

Norton Rose Fulbright Canada LLP is a limited liabitity partnarship established in Canada. Norlon Rose Fuloright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Austratia, Norton Rose Fulbright South Africa Inc and Nerton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rase Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the aciivities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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Invoice Date October 27, 2017 LD - . Invoice Number 9090000025 Page 6
Matter Description  Sears Canada inc. ‘
Matter Number 1000299572 \
\
!
DATE NANE NARRATIVE

counsel, Phone calls and correspondence with internal working group
regarding APA review.
09/21/2047 Zeyl, T Reviewing lease summary documentation. Drafting lease review
: memorandum. Reviewing and commenting on SHL Asset Purchase ] i
Agreement and schedules. Attending call with Oslers regarding same.
i Attending special committee call.’ _ |
09/22/2017 Cawker, J " Reviewing revised bid doecumentation in connection with the sales and |
investment solicitation process for Sears Canada Inc. Considering issues
relating to same. Reviewing and responding to correspondence relating to
same.

09/22/2017 Cobb, E Conference calls. Reviewing varfous drafts of SISP transaction
documents. Attending to various SISP matters. Responding to NDA
matters. Calls regarding lease transaction matters.

09/22/2017 Galpemn, K Considering issues and relevant case law regarding surplus insurance
premiums.
09/22/2017 Gautbhier, V Memo to file with respect to Brentwood and Nanaimo. Attendance on

conference cails on file. Various correspondence on file with respect to
SISP matters and CCAA matters generally. Providing comments on
certain affidavits and draft orders. :

09/22/2017 Lenova, O - Reviewing documents pertaining to corporate bids and revising a summary
chart of the bids. Coordinating distribution of documents for review. E-
mailing V. Gauthier documents pertaining to assumed leases.

09/22/2017 Ma, C Reviewing and updating Supplementary Landlords Service List. Updating
main service list. Email to J. Erickson (Osler) regarding same,

09/22/2017 Merskey, A Various e-mails and updates regarding Service Canada, NDAs, liens.

09/22/2017 Pasparakis, C Working on SISP issues. Follow-up on numerous next steps.

0972212017 Reither, E Reviewing revisions to agreements and draft SLH affidavit, Instructing T.
Zeyl regarding same. Attending call on Viking bids.

08/22/2017 Ungerman, T Reviewing correspondence,

09/22/2017 Valente, P Reviewing newly available documents and updating intemnal resources for
future reference.

09/22/2017 Williamson, S Attending on conference call with working group regarding revisions to
asset purchase agreements.

09/22/2017 Zeyl, T Reviewing lease summary documentation. Drafting lease review

memorandum. Reviewing and commenting on SHL Asset Purchase
. Agreement and schedules.
09/2372017 Cobb, E ' Reviewing draft court materials regarding SISP. Advising on SISP
questions. Updating memorandum regarding SISP matters. Conference
calis regarding varfous transactions.

Norion Rose Fulbright Canada LLP s a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norten Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Futbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal enfities and alt of
themn are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rose Futbright Verein helps coordinate the activities of the members but
does not itself provide legal services fo clients. Details of each entity, with certain regutatory information, are at neronrosefulbright.com.
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Matter Number 1000299972

DATE NAME NAR_RA_TI\(E

09/23/2017 Gauthier, V Reviewing affidavits regarding various corporate and real estate
transactions and provide comments thereon. Consider various issues on
file and correspondence thereon. Attendance to administrative matters on
file. Attendance on conference call regarding SLH. Attending to matters
regarding SLH bids. Correspondence on file regarding same.

09/23/2017 Lenova, O Reviewing documents pertaining to corporate bids and revising a summary

‘ chart of the bids. Cooerdinating distribution of documents for review.

09/23/2017 Pasparakis, O Working on S1SP and going concern issues,

09/23/2017 Reither, £ - Reviewing revisions to SLH Agreement. Attending call regarding same.
Reviewing revisions fo Ship to Home Agreement. Corresponding on Viking
Brand agreements.

09/23/2017 Zeyl, T Reviewing and revising SLH Asset Purchase Agreement. Drafting
correspondence regarding same. Attending working group call to discuss
outstanding issues.

09/24/20147 Cobhb, E Conference calls. Commenting on draft court materials. Reviewing
updated transaction documentation,

09/24/2017 Gauthier, V Attendance to matters regarding bids. Reviewing and providing comments
on SLH. Reviewing and providing comments on affidavits.
Correspondence on file regarding same. Aftending to board meeting.

09/24/2017 Lenova, O Reviewing decuments pertaining to corporate bids and revising a summary

. chart of the bids, Coordinating distribution of documents for review.

09/24/2017 Lieberman, M Reviewing draft Landlord Consent for Calgary DC, Transfer agreement and

_ Lease, providing comments to E. Cabb.
09/24/2017 Pasparakis, O Calls from 7:30.am to 10:00 pm on SiSP and going concern issues.
) Review analysis.
G5/24/2017 Reither, E Reviewing SLH affidavit and Purchase Agreement revisions and

corresponding on same.

Norton Raose Fulbright Canada LLP is a limited liability partnership established in Canada. Norlon Rose Fuibright Canada LLP, Nerton Rose Fulbright
L1 P, Norton Rose Fulbright Austrafia, Norten Rose Fulbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verain helps coordinate fhe activities of the members but
does not iiself provide legal services to clients. Detalls of each entity, with certain reguiatory Information, are at nortonrosefulbright.cam.




INVOICE

Invoice Number 9090000043
Matter Number 1000299972
Invoice Date November 01, 2017
NRF Contact Orastes Pasparakis

For the aitention of: Mr. Greg Watson, Senior Managing Director

FT1 CONSULTING, AS COURT APPOINTED
MONITOR OF SEARS CANADA

79 WELLINGTON STREET WEST SUITE 2010
TORONTO ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendered to October 01, 2017

SUMMARY

Taxable Fees

Taxable Amount
HST 13.000%

TOTAL AMOUNT DUE AND PAYABLE

Payable in 30 days
PAYMENT INFORMATION

. C-104
NORTON ROSE FULBRIGHT

Norton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower Suite 3600
200 Bay Sirest, P.O. Box 84

Toronto ON M5J 274

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930
www.nortonrosefulbright.com
GST No. R111340006

Accounts Contact:
nrerecejvables@nortonresefulbright.com

Charges
CAD

260,203.00

260,903.00
33,917.39

CAD  294,820.3%

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code #

ROYGCCAT2. Include invoice number on transfer order.

This invoice may include fees and dishursements of the member firms of the

Norton Rose Fulbright Verein.
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Invoice Date

Matter Description

November 01, 2017

C-105

Invoice Number 9090000043 Page 2

I.D - Sears Canada Inc.

Matter Number 1000299972

LD - Sears Canada Inc.

TIME DETAILS

DATE NAME NARRATIVE

09/25/2017 Ackhurst, K Review and comment on draft Asset Purchase Agreement from

‘ management buyers and providing comments to 7. Ungerman.

09/25/2017 Bobechko, J Recelpt of email from T. Ungerman requesting review of Mgmt bid

e - mail to T. Ungerman requesting update on
environmental information. Email from T. Ungerman and V. Gauthier
regarding status. Review of document for environmental changes and
provide comments to 7. Ungerman.

09/25/2017 Bowler, A Receive and respond to e-mails.

09/25/2017 Cawker, J Reviewing going concern bid documentation and considering issues

. ; relating to same. Reviewing bid documentation for Corbeil and Sears Oil
business. Reviewing and responding to correspondence regarding same.

09/2512017 Cobb,E  ° Conference calls regarding employee issues. Attending {o various SISP
matters. Reviewing and advising on various SISP transaction documents.

09/25/2017 Gallop, A Review Asset Purchase Agreement. Telephone conference with T.
Ungerman. Provide high jevel summary of issues. Further exchange of
emails with L. Laplante, V. Gauthier, T. Ungerman and J, Cawker.

09/25/2017 Galpemn, K Considering Issues and relevant case law regarding insurance premium.
Considering issues and relevant case taw regarding lease issues.
Preparing brief note regarding same.

09/25/2017 Gauthier, V Attendance to various matters on file. Attendance to rany conference
calls and various correspondence with respect to CCAA matters including:
reviewing and commenting on motion materials, matters refating to Corbeil
APA, matters refating to the going concern bid; matters refating to SLH
transaction; matters relating to SISP and updates to stakeholders; matters
regarding recovery analysis and potential landiord claims.

09/25/2017 Laplante, L Review of the e-mail received from A. Gallop. Responding to this e-mail
concerning the consequences of a transfer of a business upon employees
on an unpaid or paid ieave of absence.

09/25/2017 Lenova, O Reviewing dataroom for updated documents and revising summary chart
of corporate hids. ‘

09/25/2017 Lieberman, M _Participating on daily call, instructing P. Valente regarding review of going-

) concern bid real estate Schedules.

09/25/2017 Merskey, A Team call regardling status items. Follow-up on outstanding employee
issues. E-mails regarding lien issues.

09/25/2017 Moore, O Instructing M. Perron regarding review of bid.

09/25/2017 Oliver, A Review revised asset purchases agreement. E-mail correspondence.

Norton Rose Fulbright Ganada LLP s a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fuibright
LLP, Norton Rose Fulbright Australia, Norlon Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of

them are members of Norton Rose Futbright Verein,
daes not itself provide legal services lo clients. Delaits o

e

a Swiss verein. Nortort Rose Fulbright Verein hielps coordinate the activities of the members but
f aach entity, with certain regulatory information, are at noronrosefulbright.com.




NORTON ROSE FULBRIGHT

Invoice Date
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C-106

Invoice Number 9030000043 Page 3

LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME - NARRAT}V

09/25/2017 Pasparakis, O Calls on SISP, going concern bid, ROFRs and various issues.

09/25/2017 Plener, J Review revised documentation. '

09/25/2017 Reither, E Reviewing and providing comments on SLH affidavit. Reviewing revisions
to SLH Agreement and instructing T. Zeyi regarding same. Corresponding

. with V. Gauthier regarding SLH.

09/25/2017 Reither, E Attending update call.

05/25/2017 Reyes, T Various correspondence via e-mail regarding approval and vesting order
language, and issues surrounding expiry of construction liens,

09/25/2017 Ungerman, T Considering going concern bid. Corresponding with J. Cawker regarding
same. )

09/25/2017 Valente, P Reviewing newly revised bids and updating internal resources for future
reference and consideration. Considering potential legal issues.

09/25/2017 Zeyl, T Reviewing and revising SLH Asset Purchase Agreement. Reviewing
management bid. Drafting note regarding conflicts between management
bid and SLH Asset Purchase Agreement and Ship to Home Asset
Purchase Agreement. Corresponding with Oslers regarding same,

09/26/2017 Cawker, J Reviewing bid documentation in connection with the sales and investment
solicitation process. Considering issues relating to same and reviewing

: and responding to correspondence relating to same.

09/26/2017 Cobb, E Reviewing financial reporting to stakeholder groups. Conference calls
regarding same. Attending to various SISP matters. Reviewing and
advising on various SISP transaction documnents.

09/26/2017 Galpem, K - Considering issues regarding rights of Jandlord on termination of lease.
Discussing same with R. Penslar. Reviewing chart prepared by R.
FPenslar.

09/26/2017 Gauthier, V Attendance at various meetings and on various conference calls.
Correspondence on file and providing advice in respect of CCAA matters
including SISP results, bids received, communication with stakeholders,
process issues., Comments on various deal documents and attending to
various matters with respect to contemplated transactions. Attendance to
matters regarding construction liens.

09/26/2017 Lenova, O’ Reviewing dataroom for new corporate bid documents and coordinating
review of documents. Reviewing disclosure schedules to a bid for T. Zeyt.

09/26/2017 Lieberman, M Reviewing file, correspondence, updated bid drafts. Participating on bid
update call with Osler.

09/26/2017 Ma, C Emails from, to E. Cobb regarding service list. Emails from, to L. Kelly
(FT1) regarding same.

09726/2017 Pasparakis, O Working on DIP and SISP issues. Reviewing materials and attending calls

throughout the-day.

Nerton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Futbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norlon Rose Fulbright South Afsica Inc and Norton Rose Fulbright US LLP are separate iegal entities and all of
thern are members of Norton Rose Fulbright Verein, a Swiss verein. Narton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services fo clients. Details of sach entity, with certain regulatory information, are at nerlonrosefulbright.com.
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Matter Description LD - Sears _Canada Inc.

iMatter Number . 1000299972

DATE NAME NARRATIVE

09/26/2017 Penslar, R . Research on provincial landlord tenant law.

08/26/2017 “Reither, E Corresponding and conferencing with S. Bissell regarding SLH Purchase

Agreement. Reviewing revisions to Purchase Agreement. Reviewing
update regarding Vanity Fair, _

09/26/2017 Reyes, T Reviewing additional lien claim. Reviewing updated construction lien
tracker. Reviewing action items from last call. Participating in weekly
construction lien update call. Providing copy of Bloom Lake decision
(regarding effect of statutory deemed trusts in a CCAA context) to M.
Shakra, with summary of same. Following up on e-mail correspondence
regarding tenant inducement allowances that may be collectible by Sears.

09/26/2017 " Ungerman, T Engaging in correspondence regarding Corbeil consents. Engaging in
: ' correspondence regarding Going Concern bid. Reviewing Corbeil
Consent. Reviewing Going Concem Issues List and commenting on same.

09/26/2017 Valente, P Attending to bid process matters.

09/26/2017 Williamson, S Reviewing comments on form of APA. Correspondence with internal
’ working group regarding revisions fo APA. Correspondence with seller's
counsel regarding revisions.

09/26/2017 Zeyl, T Reviewing and revising SHL Asset Purchase Agreement and SHL affidavit.
Attending Internal discussion to discuss same. Drafiing correspondence
regarding same. Reviewing Ship to Home agreement.

09/27/2017 Benedikisson, G Email correspondence with K. Galpern. Review and analysis of statutory
provisions goveming landlord's rights in bankruptcy and Alberta. Phone
call with K. Galpem to discuss same.

09/27/2017 Cawker, J Attending to various matters relating to the SISP process. Reviewing and
‘ X considering issues relating to going concem and other sales documents.
Reviewing and responding to correspondence regarding same.

09/2712017 Cobb, E Conference call with working group. Aftendance at Chambers
Appointment with Justice Hainey. Conference calls regarding various
transactions. Reviewing various transaction documents and draft court
materials. Meetings regarding reviewable transactions matters.
Conference calls regarding bid confidentiality issues. Advising on bid
confidentialify issues.

09/2712017 . Galpern, K Considering issues and relevant case Jaw regarding lease issues.
' Considering issues and relevant case law regarding asset sale and effect
of rights of first refusal in connecton 1o sale. Comesponding with K. Siddall
and G. Benediktsson regarding lease issues.

09/27/2017 Gauthier, V Attendance at various meetings and on varlous conference calls.
Correspondence on file and provide advice in respect of CCAA matters
including SISP resuits, bids received, communication with stakeholders,
process issues. Commenton various deal documents and attend to
various matters with respect to contemplated transactions. Attendance to

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norten Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose F_uIbright US LLP are separate legal entilies and all of

them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the mermbers but
does not itself provide legal services to clients. Details of each enfity, with certain regulatory information, are at nortonrasefulbright.com.
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DAT NAME NARRATIVE

matters regarding construction fiens. Meetings, advice and
correspondence on recovery analysis.

09/27/12017 Lenova, O Reviewing dataroom for newly uploaded documents and revising summary
chart of corporate bids. Creating chart of SISP Bids to be approved for V.
Gauthier.

09/27/2017 Lieberman, M Reviewing correspondence, instructing P. Valente, reviewing mortgage
financing proposal for going concern bid. Reviewing and updating updated
bid chart.

09/27i12017 Ma, C Emails from E. Cobb, J. Dacks (Osler) regarding October 3, 2017
attendance. Email to Commercial List confirming same

09/27/2017 Pasparakis, O Calis regarding various SISP issues, including the going concemn as well
as DIP lender issues and DIP lender refinancing.

09/27/2017 Plener, .J Review revised documentation. Provide summaries of adjustment
provisions. .

08/27{2017 Reither, E - Reviewing affidavits. Corresponding on transactions and providing update.
. Reviewing approach to Middleby Right of First Refusal. Reviewing Prime

Loan Purchase Agreement. Reviewing revisions to SLH Purchase
Agreement.

09/27/2017 " Reyes, T Addltional e-mail correspondence regarding tenant inducement capture
{New Brunswick call centre). Reviewing response to Cambridge
Architectural Services Inc. Pursuant to section 39 of the Construction Lien
Act.

09/27/2017 Ungerman, T Reviewing and revising Confort and Corbeil Affidavits. Reviewing
financing commitments, Engaging in discussion with O. Lenova regarding
chart preparation. Drafting summary of financing conditions precedent.

09/27/2017 Valente, P Reviewing newly revised bids and considering potential legal Issues that
‘ may arise. Compiling analysis into chait for future review. Flagging any
issues for further review.

09/27/2017 Williamson, § Reviewing and commenting on affidavit regarding sale of Viking IP.
Correspondence with internal working group.

09/27/2017 Zeyl, T Reviewing and revising SHL affidavit. Attending internal working group-
meeting to discuss minute book review.

09/28/2017 Cawker, J Reviewing and responding to various S|SP-related correspondence.

Considering issues under various agreements for the sale of assets.
Reviewing revisions to documentation relating to same.

09/28/2017 Cobb, E Reviewing and commenting on bids on various transactions. Coordinating
. reviewable transactions matters. Reviewing and commenting on updated
drafts of affidavits. Advising on certain construction lien matters. Working
on Third Report. Conference calls. Reviewing DIP amendment. Email
correspondence with Service List. Reviewing vendor seftlement
documents,

Norton Rose Fulbright Canada LLP is a limited liability partnership estabiished in Capada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rese Fulbright Australia, Norfon Rese Fulbright South Afica Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
thern are members of Norton Rose Fuibright Vereln, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself pravide legal services o clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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invoice Date November 01, 2017

Matter Description

Matter Number

LD - Sears Canada Inc.

1000299972

DATE
09/28/2017

09/28/2017

09/28/2017
09/28/2017
09/28/2017
09/28/2017
09/28/2017

09/28/2017

09/28/2017
09/28/2017

‘09/28;'201 7

09/28/2017

09/29/2017

09/29/2017
09/29/2017

NAME

Galpern, K

Gauthier, V

Lenova, O
Lieberman, M
Ma, C
Merskey, A
Pasparakis, O

Reither, E

Reyes, T

Ungerman, T

Valente, P

Wwilliamson, S

Ackhurst, K

Bowler, A

Cawker, J

NARRATIVE

Considering issues and relevant case law regarding payments to the
Pension Benefits Guarantee Fund by Sears. Discussing same with V.
Gauthier and S. Bissell. Preparing note regarding same fo S. Bisseil.

Attendance at various meetings and on various conference calls.
Correspondence on file and providing advice in respect of CCAA matters
including SISP results, bids received, cormmunication with stakeholders,
process issues, Comment on various deal documents and attend to
various matters with respect to contemplated transactions. Attendance to
matters re construction fiens. Meetings, advice and correspendence on
recovery analysis;

Reviewing and revising chart of priority bids for V. Gauthier, Attending to
bid review matters.

Reviewing term sheet for going-concern bid real estate financing, providing
comments to V. Gauthier.

Emails from, to E. Cobb regarding: confirmation of October 3 and 4
attendance. Various emails regarding: additions to service list.

E-mails and discussions regarding PBGF payment. E-mails regarding
SiSP process.

~ Addressing issues throughout the day relating to the DIP, the going

concern and the sales process.

Reviewing and providing comments on affidavits for Viking and SLH.
Providing transaction updates regarding outstanding items. Corresponding
with V. Gauthier regarding process for closing Ship to Home and
corresponding with K. Sheffield regarding same, Reviewing revisions to
Viking bid.

Various correspondence via e-mail.

Engaging in correspondence regarding bid summaries. Reviewing and
commenting on Corbeil Affidavit. Engaging in correspondence regarding
outstanding matters. Participating on conference call with FT} and NRFC,
Reviewing and updating information for accuracy with respect to bid ‘
process, : .

Reviewing and commenting on draft affidavit regarding Viking P sale.
Revlewing comments on APA from buyer's counsel. Correspondence with
working group.

Considering and responding fo guestion regarding investment Canada Act
review.

Receipt of and response to e-mails.

Attending to various SiSP-related matters and reviewing revised

agreements in respect of sale transactions. Reviewing and commenting
on affidavits and portions of Monitor's report. Considering fees of BMO

Neorlon Rose Futbright Canada LLF s a limited liability partnership established in Canada. Nerton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Nortor: Rose Fulbright Australia, Norion Rose Fuibright South Africa Inc and Norton Rose Fuibright US LLP are separate legal entities and all of
them are members of Norion Rose Fulbright Verein, a Swiss verein, Norlon Rose Fulbright Verein helps coordinate the activities of the members but
does notitself provide legal services o clients. Details of each enfity, with certain regulatory information, are at nortonrosefulbright.com.
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LD - Sears Canada Inc.

Invoice Date

Matter Description

Matter Number

1000299972

DATE
09/29/2017

09/29/2017

09/29/2017

09/29/2017
09/29/2017

09/29/2017
09/29/2017

09/29/2017
09/29/2017

09/29/2017

09/29/2017

09/29/2017

Norton Rose Fulbright Canada LLFP is
LLP, Norton Rose Fulbright Australia,
them are members of Norton Rose Fulbright

NAME

Cobb, E

Galpern, K

Gauthier, V

Lenova, C

Ma, C

Pasparakis, O
Reither, E

Reyes, T
Ungerman, T

Williamson, S

Williamson, S

Zevl, T

NARRATIVE
under engagement letter.

Updating drafts of Third Report. Reviewing various SISP transaction
documents. Responding to various SISP-related matters. Conference
calls.

Considering issues and relevant case law regarding enforceability of a right
of first refusal in sale of assets. Preparing memorandum regarding same.

" Preparing note regarding claims for amounts owing on disclaimer of iease.

Attendance at various meetings and on various conference calls.
Correspondence on file and provide advice in respect of CCAA matters
including SISP results, bids received, communication with stakeholders,
process issues. Comment on various deal documents and attend to
various matters with respect to contemplated transactions. Aftendance to
matters regarding construction liens. Meetings, advice and
correspondence on recovery analysis. Reviewing and comments on
monitor report. Correspondence with counsel to stakeholders regarding
post-filing payments. Attendance to various SISP transaction matters.

Drafting monitor's certificate for Ship to Home bid, Creating summary chart
of corporate and real estate bids to be approved for E. Cobb. Reviewing
dataroom for uploads of new documents and attending to bid matters.

Receiving and reviewing motion materials for October 4, 2017 hearing.
Various emails to, from Court regarding: teleconferencing details for
October 4, 2017 hearing.

Calls throughout the day and working on the report.

Attending conference call with K. Sheffield and J. Robinson regarding
closing of Ship to Home. Attending conference call with counsel to
Purchaser and K. Sheffield regarding closing. Reviewing and revising
Monitor’s Certificate. Reviewing revisions to Viking Purchase Agreement
and corresponding with V. Gauthier regarding same. Confirming sign-off on
SLH.

Correspondence via e-mail regarding Saint John Call Centre. Reviewing
six additional lift stay letters, and providing comments on same.

Engaging in correspondence regarding various transaction-related matters.
Revising Monitor's Report regarding Confort and Corbeil transactions.
Reviewing and commenting on revised APA. Correspondence and pheone
calls with internal working group. Preparing summary of Viking transaction
for report to client.

Phone calls and correspondence with internal working group regarding
revised APA. Drafting summary of transaction for report to client.

Attending Sears office to review minute books. Drafting minute book review
summary. Drafting monitor certificate for Ship to Home transaction.

a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separaie legal enfities and all of
Verein, a Swiss verain, Nerton Rose Fulbright Verein helps coordinate ihe activities of the members but

does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at norlenrosefulbright.com,
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Matter Description LD - Sears Canada inc.

Matter Number 1000299972
ATE NAME NARRATIVE o
Attending call with Oslers and FTI to discuss same.
09/29/2017 Zhao, J Reviewing Sears' minute book at its corporate office.
09/30/2017 Cawker, J Reviewing and responding to various correspondence concerning the

SISP. Considering issues relfating to the going concern bid and reviewing
specialist comments on same.

09/30/2017 . Cobb, E Updating drafts of Third Report. Reviewing various SISP transaction
' documents. Responding to various SISP-related matters. Reviewing and
responding to various DIP loan-related matters. Conference calls.

09/30/2017 Gauthier, V Attendance to matters regarding report. Attendance to matters regarding
: going concern transactions. Attendance on various calls and
correspondence on file, .
09/30/2017 Lenova, O Reviewing data room for newly uploaded documents and coordinating
review. Reviewing bid documents for V. Gauthler. Reviewing Third Report
of monitor for E. Cobb,

09/30/2017 Pasparakis, O Calls with SC, dip lenders, company and clients regarding SISP and DIFP
) and court issues.
09/30/2017 Reither, E Reviewing and providing comments on Monitor's Report exert in respect of
SLH. ,
10/01/2017 Cobb, E Updating drafts of Third Report. Reviewing and responding to various DIP

joan-related matters. Reviewing various SISP transaction documents.
Responding to various SISP-related matters. Conference calls.

10/01/2017 Gallop, A ' Exchange of emails with J. Cawker. Review Asset Purchase Agreement
. and provide comments on same. .
10/01/2017 Gauthier, V Attendance to matters regarding report, attendance to matters regarding

going concern transactions. Attendance on various calls and
correspondence on file. Attendance to matters with respect to the various
fransactions. Various calls and correspondence throughout the day and

the evening. .

10/01/2017 Hunter, C Assessing and amending-latest round of purchase related documentation,
and loan related documentation. Providing detalled comments relating to
same.

10/01/2017 Lenova, O Reviewing and revising monitor's Third Report for E. Cobb. Reviewing and

advising V. Gauthier of status and content of various bids. Reviewing data
room to check for new documents and coordinating review.

10/01/2017 Pasparakis, O Conference calls throughout the day. Working on report.
10/01/2017 Reither, E Corresponding on SLH. Comresponding with V. Gauthier regarding exert
~ from Monitor's Report on SLH and considering questions from employee
Counsel.

Norton Rose Fulbright Canada LLP is a limiied liabifity parinership established in Canada. Norton Rose Fulbright Canada LLP, Nerton Rose Futbright
LLP, Norton Rose Fulbright Austrafia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Vereln, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatery information, are at nortonrosefulbright.com.
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Invoice Number 9050000014
Matter Number 1000299972
Invoice Date October 24, 2017
NRF Contact, Orestes Pasparakis

For the attention of: Mr. Greg Watson, Senjor Managing Director

FTI CONSULTING, AS COURT APPOINTED
MONITOR OF SEARS CANADA

79 WELLINGTON STREET WEST"

SUITE 2010

TORONTO ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendered to October 08, 2017

SUMMARY

Taxable Fees

Taxable Amount
HST 13.000%
TOTAL AMOUNT DUE AND PAYABLE

Payable Upon Receipt PAYMENT INFORMATION

N - C112
NORTON ROSE FULBRIGHT
Norton Rose Fulbright Canada LLP Royal Bank
Plaza, South Tower Suite 3800 200 Bay Street,
P.O. Box 84

Toronta ON M&J 274
Canada

Tel: +1 416-216-4000
Fax; +1 416-216-3930
www.nartonrosefulbright.com
GST No. R111340006

Accounts Contact:
nrcrecelvables@nortonresefulbright.com

Charges
CAD

260,148.50

260,148.50
33,819.31

CAD  293,967.81

RBG Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 385, Bank 003, Transif 00001, ACC. No. 161 -327-2, Swift Code #

ROYCCATZ2. lpclude invoice number on transfer order.

This invoice may intlude fees and disbursements of the member firms of the Norton Rose Fulbright Verein,
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Invoice Number 9090000014 Page 2

Matter Number 1000299972

LD - Sears Canada Inc.

TIME DETAILS

DATE NAME NARRATIVE

09/25/2017 Perron, M Investigating Schedule to Asset Purchase Agreement to confirm and report
on inclusion/exclusion of owned and leased real property assets, as
requested by M. Lieberman. ‘

10/062/2017 Ackhurst, K Reviewing and commenting on latest going concern bid.

10/02/2017 Bowler, A~ . Receive and respond to emails.

10/02/2017 Campbell, A Revising Third Report. Assisting with hearing preparations.

10/02/2017 Cawker, J .. Reviewing bid documentation in connection with SISP and attending
internal meetings regarding same.

10/02/2017 Cobb, E Conference calls regarding construction lien issues. Updating and finalizing
Third Report and coordinating service matters. Responding to various
vendor matters. Reviewing and commenting on DIP amendments. Email
corespondence.

10/02/2017 Gallop, A Review various emails regarding potential termination of employees.
Telephone call with A Merskey regarding the same.

10/02/2017 Galpern, K Discussing with A Merskey regarding insurance matters.

10/02/2017 Galpemn, K Considering issues and relevant case law regarding landlord rights on

' bankruptcy. Preparing chart regarding same. Reviewing and editing chart,
Considering issues and relevant case law regarding exercise of right of first
refusal in going concern sale. Preparing memorandum regarding same.
Considering issues and relevant case [aw regarding realty tax payment
issues. Preparing note regarding same.

10/02/2017 Gauthier, V Attendance to various matters throughout the day and the evening
regarding upcoming attendance to Court and related materials and issues,
various transactions as a result of the sale process, and ordinary course
CCAA matters. Several meetings and numerous conference calls.
Correspondence on file regarding the foregoing.

10/02/2017 Hunter, C Attending to correspondence relating to Asset Purchase Agreement

_ review.

10/02/2017 Lengva, O Reviewing data room for newly uploaded documents and coordinating
review. Reviewing Third Report of monitor for E. Cohb. Meeting with V.
Gauthier to discuss status of file and next steps. Meeting with J. Cawker to
discuss Corbeil transaction. Reviewing and revising closing Closing
Agenda for Corbeil transaction. ‘

10/02/2017 Ma, C Receiving and reviewing various motion materials for hearings returnable

Norton Rose Fulbright Canada LLP is a i

October 4, 2017, Emails from counsel re: October 4, 2017 hearing.
Updating service fist. Preparing for Qctober 4, 2017 hearing. Receiving
and reviewing further motion materials re: October 4, 2017 motions.

mited liability partnership established in Canada. Norton Rose Fulbright Canada LEP, Norlon Rose Fulbright

LLP, Norton Rose Fulbright Australia, Norion Rose Fulbright South Africa Inc and Nortan Rose Fulbright US LLP are separate legal entities and all of
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does not Itself provide legaj services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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10/02/2017

10/02/2017

10/02/2017
10/02/2017

10/02/2017
10/02/2017

10/02/2017

10/02/2017
10/02/2017

10/03/2017
10/03/2017

10/03/2017

Merskey, A

l Pasparakis, C

Penslar, R

" Reither, E

Reyes, T

Ungerman, T
Valente, P

Williamson, S

Zeyl, T

Campbel], A

Cawker, J

Cobb, E

NARRATIVE

Updates and discussions re: various service issues. Discussions with E.
Cobb, A. Campbell re: status of Monitor's Report. Cross-checking various
service lists prepared by Osler against email list to verify parties fo be
served, Various discussions with E. Cobb re: same. Finalizing Third Report
of the Monitor. Preparing affidavit of service. Discussions with E. Cobb re:
next steps.

Team status call. Reviewing GC offer. Emails regarding same. Reviewing
and revising Monitor report. Discussions and emails regarding construction
lien resolutions, Reviewing motion materials and transaction issues.
Reviewing research regarding employee life insurance premium claim.

Calls and emails throughout the day. Reviewing court materials, Working
on report and next steps.

Research on the rights of lessors to arrears and accelerated rent.

Attending update call. Providing closing documents for Ship to Home
closing. Corresponding on and instructing T. Zeyl regarding closing.
Attending meeting on transactions. Corresponding on SLH and Viking.

Reviewing additionai Lien and additionat Lift Stay ietter.

Participating on FTI/NRFC conference call. Reviewing Going Concern bid,
Corresponding with V. Gauthier, Attending M&A team meeting. Drafting
riders for Going Concern Asset Purchase Agreement.

Reviewing service list and motion materials in monitor's website to ensure
all parties have properly been served. Considering construction liens chart.
Compiling Iist of all parties that may require service.

Meeting with internal working group regarding tasks to be completed.

Attending to closing matters for Ship to Home transaction. Attending
working group meeting regarding outstanding deliverables. Attending to
SLH matters including attending call. Reviewing and revising prime loan
book documentation,

Conference call regarding hearing. Reviewing hearing materials.

Attending conference call with counsel to Employees regarding Corbeil
transaction. Reviewing closing agenda for Corbeil transaction. Reviewing
bid documentation in connection with SISP and attending internal meetings
regarding same. Reviewing documents relating to closing of Corbeit and
Sears Home Services businesses. Considering issues relating to same.

Reviewing and responding to corresporidence in connection with same.
Conference calls with working group and calls regarding construction lien
matters and lease transaction matters. Attending to various DIP
amendment matters. Meeting regarding Going Concern Bid. Drafting
Supplement to Third Report. Chambers appointment with Justice Hainey.

Narten Rose Fulbright Ganada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Nerton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright Scuth Africa inc and Nerton Rose Fulbright US LLP are separate legal entities and all of

them are members of Norton Rose Fulbright Verein,

a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services fo clients. Details of each entily, with certain regutatory information, are at nortonrosefulbright.com.
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10/03/2017

10/03/2017

10/03/2017

10/03/2017
10/03/2017

10/03/2017

10/03/2017
10/03/2017
10/03/2017

10/03/2017

10/03/2017

10/03/2017

NAME

" Galpern, K

Gauthier, V

' Lenova, O

Ma, C

Margoc, H
Merskey, A

Moore, O

Pasparakis, O

Reither, E
Reyes, T

Schmitt, A

Ungerman, T

Zeyl, T

NARRATIVE

Considering issues regarding payment of realty tax by Sears. Preparing
note regarding conclusions, Updating chart regarding rights of landlords on
bankruptcy of tenant. Preparing memorandum regarding refund of premium
surplus.

Attendance to various matters throughout the day and the evening
regarding upcoming attendance to Court and related materials and issues,
various transactions as a result of the sale process, and ordinary course
CCAA matters. Several meetings and numerous conference calls.
Correspondence on file regarding the foregoing.

Reviewing data room for newly uploaded documents and coordinating
review. ‘

Preparing Confidential Appendices to Third Report of the Monitor.
Preparing documents for chambers appointment before Hainey, J. Emails
from, to creditor re: status of claims process. Attending to various service
list jssues. Receiving and reviewing various Notices of Appearances.
Various emails re: dial-in details for October 4 hearing. Receiving and
reviewing Book of Authorities of the Applicants and various responding
materials.

Reviewing draft Orders and verifying accuracy of lien amounts due.

Attending at meeting with stakeholders and creditors regarding bid analysis.
Preparing for hearing regarding October 4 transaction appreovals, Emails
and telephone calls on construction lien matters. Working throughout the

~ day on sale related matters.

Reviewing and providing comments on draft Letter to Landlord and
Landlord Consent Agreement relating to assignment of Corbeil leases.

Attending stakeholder meetings, calls and emails. Preparing for court,
Reviewing Loan Portfolio bid.

Reviewing updated construction lien tracker. Weekly update call on
construction liens.,

Assisting with review of finalized Orders. Reviewing credit agreement
provisions further to research question from V. Gauthier. Assisting with
preparation of tables of lien claims for order sefting amounts to vacate liens
on various properties that are the subject of the QOctober 4th Orders.
Assisting E. Cobb with certain preparations for morning hearings and
further to service of Supplemental Report.

Reviewing revised Corbeil Closing Agenda. Reviewing ongoing
correspondence. Engaging in discussion with J. Cawker regarding Corbell
Amending Agreement. -

Reviewing and commenting on (R EEE
Aftending to review.

B hid documentation.

DATE

NAME

NARRATIVE

Norton Rose Eulbright Canada LLP is a limited Hability partnership established in Ganada. Nerton Rose Fulbright Ganada L.LP, Norfon Rose Fulbright

LLP, Norton Rose Fuibright Australia, Norton Rose
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10/04/2017 Cawker, J ~ Reviewing and responding to correspondence regarding the SISP sales
process and considering issues relating to asset purchases thereunder.
10/04/2017 Caobb, E Preparing for and attending at varfous motions. Conference calls
regarding real estate closing matters.
10/04/2017 Galpern, K Considering issues regarding cure costs on lease assignmentf, Preparing

brief note regarding same. Preparing memorandum regarding ownership of
surplus insurance premium amounts.

10/04/2017 Gauthier, V Preparation for Court. Attendance at Court. Atiendance to various matters
regarding transactions as a result of the sale process and ordinary course
CCAA matters, Meetings and numerous conference calls.
Correspondence on file regarding the foregoing.

10/04/2017 Kokach, A Forwarding documents to TD Center.

10/04/2017 Lenova, O Preparing documents for court for E. Cobb. Attending court. Reviewing
: data room for new documents and coordinating bid review.

10/04/2017 Lieberman, M Reviewing correspondence from E. Cobb and Osler regarding closing

matters, call with E. Cobb and O. Moere to discus next steps, review of
‘ transaction documents.
10/04/2017 Ma, C Preparing documents for October 4, 2017 hearing. Preparing affidavit of
' service of E. Cobb regarding Supplement to Third Report. Various emails
regarding service issues.

10/04/2017 Margoc, H Reviewing draft Orders.

10/04/2017 Merskey, A Preparing for and attending at court regarding transaction approvals.
Conference call with representative counsel. Meeting at Koskie Minsky
regarding Stranzl bid. Follow-up on lien issues,

10/04/2017 Moore, O Working session with E. Cobb and M. Lieberman regarding preparation for

' closing of court approved disposition transactions. Email correspondence
with Oslers regarding forms of agreement. Instructions to M. Perron.

10/04/2017 Pasparakis, O Preparing for and attending at Court. Working on next steps, Working on
‘ issues,
10/04/2017 Perron, M Working session with O. Moore with respect to review of real estate
deliverables in preparation for closings regarding Court-approved
. agreements. _
10/04/2017 Plener, J Email correspondence. Review Amendment Agreement.
10/04/2017 Reyes, T Reviewing additional fiens and summary of aggregate amounts of fiens on

jocations subject to lease and real property transaction. Office
conversation with V. Gauthier regarding status,

10/04/2017 Schmitt, A Assisting E, Cobb with SISP matters following closure of October 4

: » motions. o
10/04/2017 Ungerman, T Reviewing ongoing correspondence regarding Confort, Going Concem and
DATE NARME NARRATIVE

Corbeil bids. Reviewing Going Concem presentation bid materials.
Engaging in discussion with T. Zeyl regarding loan portfolio bids.

Norton Rase Fulbsight Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norion Rose Fulbright Austrajia, Norion Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separaie legal entities and ail of
thern are members of Norton Rese Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services fo clients. Details of each entity, with certain regulatory information, are at norfonrosefulbright.com.
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Consulting dataroom to verify whether any documents have been
uploaded. Internally circulating newly uploaded documents as appropriate

Reviewing and commenting on (SR g hid documentation.
Attending internal meeting to discuss same. Aftending to minute book

Reviewing and responding to correspondence regarding the closing of the
Sears Home Business asset purchase. Considering issues relating to
same. Reviewing documents in connection with same.

Chambers appointment with Justice Hainey. Attending to matters in .
respect of October 4th motion. Calt regarding Scarborough Town Centre

Attendance on conference call with stakeholder groups. Receiving,
reviewing and providing advice on various correspondence.

Reviewing dataroom and coordinating bid review. Reviewing Confort
Expert Inc. Asset Purchase Agreement for payment terms.

Reviewing liquidation analysis, Attending at meeting at Oslers with
stakeholders regarding Stranz! bid. Emails regarding construction lien
Orders. Emails and follow-up on employee claim issues. Reviewing
Remington cure costs request.

Reviewing and commenting on draft closing documents for dispositions of
leased properties. Working sessions with M. Perron. Emails as required,
Review revised agreements for loan portfolio bids. Tax analysis. Review
revised agreement form going concern bid. Markup/email correspondence
with comments. Discussions with E. Cobb regarding vesting orders.

Working on transaction and funding.

Assisting E. Cobb with urgent SISP matters following close of October 4

Reviewing bids. Corresponding with M. Abott regarding same, Discussing
same with T. Zeyl. Revising summary chart.

Review of prime loan book bid documentation. Drafting summary review
document. Attending internal working group meetingto discuss findings of
review. Drafting minute book review memorandum.

Receive and respond to numerous emails.

Reviewing and responding to correspondence relating to the closing of the
Sears Home Services business. Considering issues relating to same.

Matter Number 1000299972
10/04/2017 Valente, P

for further review.
10/04/2017 Zeyl, T

review memorandum.
10/05/2017 Campbell, A Drafting document on file.
10/05/2017 Cawker, J
10/05/2017 Cobb, E

_ transaction,

10/05/2017 Gauthier, V
10/05/2017 Lenova, O
10/05/2017 Merskey, A
10/05/2017 Moore, O
10/05/2017 Oliver, A
10/05/2017 Pasparakis, O
10/05/2017 Schmitt, A

motions.
10/05/2017 Ungerman, T
10/05/2017 Zeyll T
10/06/2017 Bowler, A
10/06/2017 Cawker, J
DATE NAME NARRATIVE
10/06/2017 Cobb, E

Conference calls with working group, Attending to real estate transaction
matters. Reviewing updated draft liquidation agreements. Calls regarding
liquidation agreement matters. Conference call with Employee
Representative Counsel. Conference cali with Financial Advisor to FSCO.

Norton Rose Fulbright Canada LLP is a limited liabiitty partﬁership eslablished in Canada. Norlon Rose Fulbright Canada LLP, Norton Rose Fulbright

LLP, Norton Rose Futbright Australia, Norton
them are members of Norton Rose Fulbright

Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and alt of
Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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10/06/2017 Gauthier, V Altendance on various calls. Attendance on board calls. Attending to
various CCAA matters.

10/06/2017 Merskey, A Team cali regarding status issues. Conference call with employee
representative counsel regarding KERP and employee commission and
liquidation issues, Working on same. Telephone calls with pension
representative counsel and FSCO counsel regarding current bid issues.
Emails regarding landlord ROFR request. Emails and reviewing analysis
regarding realty tax claim. Reviewing new construction lien and refated
issues.

10/06/2017 Moore, O Attending to review of draft closing documents for real property
dispositions. Working session with M. Perron. Working teleconference with
E. Cobb and M. Perron.

10/06/2017 Pasparakis, O Telephone calls and emails through the day.

10/06/2017 Ungerman, T Engaging in correspondence regarding Confort closing.

10/06/2017 Ungerman, T Participating on FTI/NRFC call. Corresponding with T. Zeyl regarding

: Prime loan bids,

10/06/2017 Zeyl, T Review of prime loan book bid documentation. Drafting summary review
document, Attending internal working group meeting to discuss findings of
review. Drafting minute book review memorandum.

10/07/2017 Cobb, E Emails to service list regarding October 13 motions. Reviewing various
drafts of liquidation agreements. Conference calls regarding liquidation
agreements, Reviewing amendment {o Lease Agreement for Avalon
Transaction. Reviewing various Approval and Vesting Orders for proposed

. Real Estate Transactions and commenting on same.

10/07/2017 Gauthier, V Attending to items arising out of correspondence.

10/07/2017 Lenova, O Reviewing dataroom for new documents and coordinating review.

10/07/2017 Pasparakis, O Telephone calls with Board, advisors and reviewing liquidator issues.

10/07/2017 Ungerman, T Reviewing and censidering Osler summaries and Issues List regarding
prime loan business.

10/07/2017 Zeyl, T Reviewing Oslers prime loan book bid summaries and issues list as
against prime loan book APAs. Updating NRF bid summary document,

10/08/2017 Cobb, E Drafting portions of Fourth Report. Conference calls regarding DIP
amendments.

10/08/2017 Gauthier, V Attendance on calls. Reviewing and providing advice on various CCAA

DATE NAME NARRATIVE
malfters.

10/08/2017 Moore, O Reviewing and providing comments on draft clesing documents for

. Kelowna and Oakuville real property dispositions.
10/08/2017 Pasparakis, O Telephone calls through the day on DIP issues. Reviewing various emails

and documents.

Norton Rose Fulbright Canada LLP is a limited liabllity partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rese Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal enfities and all of
them are members of Norton Rose Fulbright Verein, a Swiss veérein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does nat itseif provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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10/08/2017 Zeyl, T Drafting & B cvicew summary memorandum for Orestes

Pasparakis. .

Norton Rose Fulbright Canada LLP Is a limited fizbility partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Austratia, Norion Rase Fulbright South Africa Inc and Norion Rose Fulbright US LLFP are separate legal entities and all of
themn are members of Norten Rose Fuibright Verein, a Swiss verein. Norten Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services o clients. Details of each entity, with certain regulatory informatien, are at nortonrosefulbright.com.




INVOICE

Invoice Number 909000001 3
Matter Number 1000299972
Invoice Date Qctober 24, 2017
NRF Contact Orestes Pasparakis

For the attention of: Mr, Greg Watson, Senior Managing Director
FTI CONSULTING, AS COURT APPOINTED

MONITOR OF SEARS CANADA

79 WELLINGTON STREET WEST

SUITE 2010

TORONTO ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendered to Cctober 15, 2017

SUMMARY

Taxable Fees

Taxable Amount
HST 13.000%
TOTAL AMOUNT DUE AND PAYAELE

Payable Upon Receipt PAYMENT INFORMATICON

RBG Financial Group, 1 Place Ville Marie, Montreal, Québec, CGANADA H3C 3B5, Bank 0
ROYCCAT2. Include invoice number on transfer order.

A C-120
NORTON ROSE FULBRIGHT

Norton Rose Fulbright Canada LLP Royal Bank
Plaza, South Tower Suite 3800 200 Bay Street,
P.O. Box 84

Toronto ON M5J 274

Canada

Tel: +1 416-216-4000
Fax: +1 416-216-3930
W\wv.nor‘conrosefulbrig‘ht.com
GST No. R111340006

Accounts Contact:
nrereceivables@nortonrasefuibright.com

Charges
CAD

160,919.00

160,919.00
20,919.47

" CAD  181,838.47

03, Transit 00001, ACC. No. 161-327-2, Swift Code #

This invoice may include fees and dishbursements of the member firms of the Norton Rose Fulbright Verein,
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TIME DETAILS

DATE NAME NARRATIVE

10/09/2017 Cawker, J Reviewing and responding fo correspondence concerning transactions
closing in connection with the SISP process. Reviewing documentation in
connection with same in connection with confirming closing dates.

10/09/2017 Cobb, E Reviewing and commenting on Liguidation Sale Approval Order.
Reviewing and commenting on Sale Guidelines. Reviewing and
commenting on various Real Estate Transaction closing documents.
Conference calls. Responding to inquiries regarding DIP Budget.
Reviewing and commenting on updated DIP amendments. Call with J.
Dacks. Reviewing correspendence and calculations regarding updated
KERP. Call with S. Stidwell. Reviewing and commenting on court
materials.

10/09/2017 Gauthier, V Attendance on various calls. Considering matters with respect to monitor's
powers.

10/09/2017 Lieberman, M Real estate status call with E. Cobb and O. Meore. Reviewing
correspondence.

10/09/2017 Moore, O Attending to preparation for closing of Brentwood, Nanaime, Kelowna,

. ) Oakville, and Scarborough dispositions. Reviewing draft closing
C documents, Emails and telephone calls as required.
10/09/2017 Pasparakis, O Telephone calls with DIP lenders, Bank of Montreal and Special -
: Committee. Reviewing documents.

10/09/2017 Reyes, T Correspondence via e-mail with respect to additional lien and additional
statements of claim,

10/09/2017 Ungerman, T Corresponding with E, Cobb and J. Cawker regarding flow of funds.

10/10/2017 Campbell, A Analyzing findings of minute book review; considering related issues and
next step; meeting with R. Wahi and correspondence to E. Cobb regarding
same. _

10/10/2017 Cawker, J Drafting, reviewing and revising closing documents in connection with the

' closing of the Sears Home Services asset purchase. Reviewing and
* responding to correspondence regarding same. Considering issues
relating to closing.

10/10/2017 Cobb, E Drafting portions of Fourth Report. Reviewing various drafts of DIP
amendments. Conference calls regarding DIP amendments. Calis with
working group. Attending to real estate closing maiters.

10/10/2017 Gauthier, V Participating in various conference calls with respect to DIP amendment,

Norton Rose Fuibright Canada LLP is a limite
£i P, Norton Rose Fulbright Australia, Norton
them are members of Norton Rose Fulbright

construction liens and contract disclaimers. Preparing motion materials in
connection with powers of monitor and correspondence with Osler
regarding same. Various correspondence with respect to DIP
amendments. Attending to maiters regarding claims process.

d liability partnership established in Canada. Norlon Rose Fulbright Canada LLP, Norton Rose Fulbright
Rose Fulbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and all of
Verein, a Swiss verein. Norton Rose Fulbright Verein he!ps coordinate the activities of the members but

does not itself provide legal services to glients. Details of each entity, with cerain regutatory information, are at nortenrosefulbright.com.




R C-122
NORTON ROSE FULBRIGHT

Qctober 24, 2017 LD - Invoice Number 5090000013 Page‘ 3

Sears Canada Inc.
1000299972

invoice Date
Watter Description
Matter Number

DATE

10/10/2017

10/10/2017
10/10/2017

10/10/2017

10/10/2017

10/10/2017
10/10/2017
10/10/2017

10/10/2017

10/10/2017

10/10/2017

10/11/2017

Kutsenko, H

Margoc, H
Merskey, A
Moore, O
Qliver, A
Pasparakis, O

Reither, E
Reyes, T

Schmitt, A

Schmitt, A

Zeyl, T

Cawker, J

NARRATIVE

Correspondence with FEW regarding wind-down of relationship.
Telephone call with general counsel of ASM Capital and provide update to
clients regarding same. Patticipating in board call. Various correspondence
on file with respect to matters related to liquidation.

Researching GST question RE: Whether leases considered one by one or
entire contract considered

Conducting a precedent search and drafting sections of Order.

E-mails regarding Friday hearing, Monitor oversight. Considering and
working throughout the day on same. Numerous e-mails and follow-up
regarding limitation for proposals and DIP funding. E-mails and telephone
calls regarding GC offer steps. E-mails on conference calls regarding
employee liability issues.

Attending to supervision of closings of Brentwood, Nanaimo, Avalon, and
Kelowna dispositions. Reviewing documentation as required. Emails and
telephone calls as required.

Review email correspondence with J. Cawker regarding Qil Services
Business; review asset purchase agreement; research regarding place of
supply rules for tangible personal property and intangible personal
property; email correspondence; discussion with G, Wylie (Osler);
instructing H. Kusenko.

Addressing liquidation, governance and DIP issues.
Conferencing on status.

Correspondence via e-mail regarding claim process. Reviewing updated
construction lien chart. Various in-office conversations with A. Schmitt
regarding governance precedents and structure. Correspondence via e-
mail regarding claims process. Participating in weekly update call
regarding construction kiens.

Discussions with A. Merskey on governance Order precedents and
considering medels for same.

Researching, reviewing and considering various Order precedents. Various
discussions with H. Margoc and A. Merskey and V. Gauthier regarding
sarne. Drafting order. Inputting language into revised version of
management committee order produced by Osler team. Circulating same,
including comments to Osler draft. Reviewing all previous orders in case to
consider consultation rights of Monitor to date.

Drafting transaction status summary for V. Gauthier. Reviewing Osters
prime loan book bid summaries and issues list as against prime loan book
APAs. Updating NRF bid summary document.

Reviewing and responding to correspondence regarding closing the Sears
Home Services asset purchase. Considering issues relating to same.

DATE

NAME

NARRATIVE

Norton Rose Fuibright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Futbright
LLP, Norton Rose Fulbright Australia, Nerton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norten Rose Futbright Verein helps coerdinate the activities of the members but
does not itse!f provide legal services fo clients. Details of each entity, with certain reguiatory information, are at nortonrosefulbright.com.
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Reviewing and revising closing documentation in connection with same.

10/11/2017 Cobb, E Calls regarding DIP amendments. Reviewing final DIP amendments.
Finalizing and serving Fourth Report. Drafting Supplement to Fourth
Report. Attending to real estate closing matters, Conference call
regarding vendor matters. Conference call regarding going concern bid.
Reviewing and commenting on proposed draft orders of the Applicants.

10/11/2017 Gallop, A : Exchange of emails with A Merskey regarding hours of work; telephone

) call with A Merskey regarding the same.
10/11/20147 Galpem, K . Reviewing agreement between Sears and Blair Franklin regarding success

fee issues. Considering issues and relevant case law regarding right of Blair
Franklin to receive success fee.

10/11/2017 © Gauthier, V Attendance on all hands call. Attendance on calt with working group.
Providing advice to clients regarding various CCAA matters. Attending to

administrative matters on file, Reviewing and providing comments and liaise
with Osler on management transition order. Reviewing and providing
comments on the draft report. Attendance on call regarding proposed going
concern discussions. Attendance on call regarding proposed lease
disclaimers. Attendance on call with L. Brezcinsky. Attendance to various
CCAA matters and correspondence and telephone calls on file regarding
same.

10/11/2017 Merskey, A - Numerous telephone calls and e-mails regarding management commitiee
motion. Considering issues regarding same. E-mails regarding employee
compensation claims. Reviewing draft Fourth Report.

10/11/2017 Moore, O Attending to supervision of closing of real property dispositions, including
Oakville and Garden City. Emails as required. _
10/11/2017 Pasparakis, O ’ Calls regarding numerous issues regarding motions and Special
‘ Committee. .
10/11/2017 Reyes, T Office conversation with V. Gauthier and A. Schmitt regarding claims

process and materials. Following up with M. Delellis and T. Sandler
regarding same. Office conversation with A. Schmitt regarding precedents,

10/11/2017 Schmitt, A Reviewing and providing comments to Wong Affidavit for §

expansion of the

ncldmg in particlar the
iewi issued to date to__

I Revi
consider {§

- B \vith A. Merskey and

10111/2017 Schmitt, A Continuing to work on TET
faims procedure order precedents and

V. Gauthier. Beginning review of ¢
structuring options.

10122017 Campbell, A Meeting with O. Pasparakis to discuss further research.
10122017 Cawker, J Attending to matters relating to the closing of the Sears Home Services
DATE NAME NARRATIVE

Norton Rose Fulbright Canada LLP is a [imited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rese Fulbright
LLP, Norion Rose Fulbright Australia, Norion Rose Fulbright South Africa Inc and Norion Rose Fulbright US LLP are separate legal entities and alt of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortorrosefulbright.com.
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asset purchase. Considering issues relating to same. Reviewing and
responding fo correspondence regarding calculation of sales and transfer
taxes. Reviewing and revising closing documents in respect of the Sears
Home Services asset purchase. Reviewing and responding to
correspondence regarding same.

10/12/2017 Cobh, E Finalizing Supplement to Fourth Report. Attending to closing matters in
connection with real estate and home services transactions. Reviewing
motion record of Sears Canada regarding Ninth DIP Amendment.
Reviewing proposed changes to Liquidation Sale Approval Order and
advising on same.

10/12/2017 Galpemn, K Preparing memorandum regarding entitiement of Blair Franklin to success
, i fee.
10/12/2017 Gauthier, V Attendance to matiers regarding confort expert transaction.

Correspondence on Far East Watchcases. Reviewing and providing
comments on Supplement to Fourth Report. Attendance to matters
regarding Western Union and Whirpoo!. Reviewing and providing
comments on memo regarding disclaimer of leases. Correspondence with
stakeholders regarding various CCAA-related matters. Attendance fo
matters regarding SLH amendment agreement. Attendance to matters
regarding discharge of liens against CF properties.

10/12/2017 Lafrance, J - Call with A. Oljver with respect to Quebec sales tax impacts.
10/12/2017 Merskey, A Reviewing report supplement and related e-maifs. E-mails and follow-up on

employee compensation issues. Conference call regarding employees and
liquidation plans with representative counsel, Preparing for court.

Various follow-up e-mails and calls on severance issues and employee
communications. E-mails regarding (R c'2im-

10M12/2017 Moore, O Attending to supervision and confirmation of closing of Winnipeg land
disposition.

101272017 Oliver, A Considering transfer tax Issues; email correspondence; conference call re
tax issues. g i

10/12/2017 Pasparakis, O : Finalizing report. Reviewing court material. Preparing for Court,

10/12/2017 Reyes, T If)isc‘ussing Claims Process materilals with A. Schmitt.

10/12/2017 Schmitt, A D‘rafti‘ng Claims Procedure Order.

10/12/2017 Zeyl, T Drafting minute book review summary memorandum for Orestes

Pasparakls, Drafting transaction status summary. Reviewing Oslers Saiissh
bid summaries and issues list as against GEEEEE BEEl APAS.
Updating NRF bid surmmary document.

10/12/2017 Zhao, 4 Reviewing and editing the summaries of R
10/13/2017 Arunasalam, B Delivering documents to E. Cobb, for C. Ma.
DATE - NAME NARRATIVE

Norton Rose Fulbright Canada LLF is a fimited liability partnership established in Ganada. Nerlon Rese Fulbright Canada LLP, Norton Rese Fulbright
LLP, Norton Rose Fulbright Ausiralia, Nerton Rose Fulbright Scuth Africa Inc and Norten Rose Fulbright US LLP are separate iegal entities and alf of
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. C-125
NORTON ROSE FULBRIGHT

QOctober 24, 2017 LD - Invoice Number 9080000013 Page 6

Sears Canada Inc.

Invoice Date
Matter Description

Matter Number 1000299972

10/13/2017 Cawker, J Reviewing documents and correspondence in connection with the closing
of the Sears Home Services asset purchase. Considering issues relating
thereto.

10/13/2017 Cobb, E Preparation for and attendance at motions before Justice Hainey. Various
email correspondence regarding lift stay requests, Attending to closing
matters regarding real estate transactions, Conference call with working
group. Emails regarding SLH transaction.

10/13/2017 Galpern, K Preparing memorandum regarding entitlement of Blair Franklin to success

. fee. .
10/13/2017 Gauthier, V Attendance on call with clients. Attendance to matters regarding proposed
: pension administrator. Attendance to matters regarding confort expert
transaction. Attendance to matters regarding SLH amendment agreement.
Attendance to matters prime loan sale. Correspondence on file regarding
. next court appearance. .

10/13/2017 Lenova, O Attending FT1 Consulting office to have documents signed and forwarding
documents to appropriate parties.

1011312017 Merskey, A Prepare for and attend Court. Team status call. Review issues regaiding
BIA acceleration claims , Review outstanding motions and consider
timetable issues, Review PBA provisions and FSCO administrative issues.
Review letter regarding IBEW application. Telephone call with Remington
counsel. E-mails with lien counsel.

10/13/2017 Moore, O Attending to review and supervision of disposition of Scarborough Town
Centre lease. Emails and telephone calls as required.

10/13/2017 Pasparakis, O Preparing for Court. Attending same. Reporting and working on next
steps.

10/13/2017 Plener, J Review Amendment Agreement. g

10/13/2017 Reither, E Attending update call. Reviewing and providing comments on Amendment.
Conferencing with S. Bissell regarding same. Providing comments to K.
Sheffield, Reviewing Loan Purchase documents.

10/13/2017 Schmitt, A Continuing to draft (=S T

10/13/2017 Zeyl, T Reviewing APA mark-up. Drafting summary regarding same.
Drafting correspondence to Oslers and BMO regarding same. Reviewing
and revising SHL ¢losing documents.

10/1412017 Lenova, O Reviewing data room for newly uploaded documents and coordinating
review.

10/14/2017 Pasparakis, © Calls and emails.

10/14/2017 Reither, E Reviewing bid documents for Parts and Services Business. ,

10/15/2017 Cobb, E Commenting on press release. '

DATE NAME NARRATIVE _

10/15/2017 Plener, J Review revised CSC Generation Asset Purchase Agreement. Revise bid

summary to reflect revised Asset Purchase Agreement.

Norton Rose Fulbright Canada LLP Is a limited liability parinership established in Canada. Norton Rose Fulbright Canada LLP, Norlen Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Afiica Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norlon Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with cerlain regutatory information, are at nortorirosefulbright.com.
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NORTON ROSE FULBRIGHT

INVOICE ' : Narton Rose Fulbright Canada LLP Rayal
Bank Plaza, South Tower Suite 3800 200 Bay
Invoice Number 9090000207 - ‘ Street, P.O. Box 84
Matter Number 1000299972 Toronto ON M5 224
- Canada
Invmcc:;e Datet Novetmbir 14, 20}:'7 Tel +1 416-216-4000
NRF Contac Qrestes Pasparakis Fax: +1 416-216-3930

www.nartonrosefulbright.com
GST No, R111340006

Accounts Contact:
nrcreceivables@nortonrosefulbright.com

For the attention of: Mr. Greg Watsori, Senior Managing Director
ETI CONSULTING, AS COURT APPCINTED
MONITOR OF SEARS CANADA Suite 2010

79 Wellington Street West
Toronto ON M5K 1G8

LD - Sears Ganada Inc.

Professional Services Rendered to October 22,2017 Charges
| CAD

SUMMARY
Taxable Fees 201,070.00
Taxable Amount 201,070.00
HST 13.000% 26,099.74
PST 7.000% 34.44
. TOTAL AMOUNT DUE AND PAYABLE CAD 227,204.18

Payable Upon Receipt PAYMENT INFORMATION

RBC Financiat Group, 1 Place Ville Mfarie, Montreal, Québec, CANADA H3C 385, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code #
ROYCCAT?2, Include invoice number on transfer order. '

This invoice may include fees and disbursements of the member firms of the Norton Rose Fuibright Verein.
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C-128

invoice Number 8090000207 Page 2

LD - Sears Canada Inc.

TIME DETAILS

DATE
0912512017

10/03/2017

10/05/2017

10/06/2017

10/09/2017
10/10/2017

10/10/2017

10/11/2017

1011112017

10/11/2017

10/11/2017

Norton Rose Fulbright Canada LLP is a limited liability
|LP, Nerton Rose Fulbright Australia, Morton Rese Fu
them are members of Norlon Rose Fulbright Verein, a

NAME

- Hunter, G-

Merskey, A

Ma, C

Ma, C

Ma, C
Ma, C

Ungeman, T

Ma, C

Perron, M

Pronavost, C

Ungerman, T

NARRATIVE

Assessing and providing detailed comment on proposed deal
documents. Attending to correspondence relating to same.

Preparing for and attending at court regarding transaction approvals.
Conference call with representative counsel. Meeting at Koskie Minsky
regarding Stranzl bid. Follow-up on lien issues.

.Calls and emails with E. Cobb regarding October 13th hearing and next

steps. Emails to, from Commercial List regarding confirmation of hearing,
etc. Updating Service List. Email to team regarding same.

Various emails from, to L. Kelly (FTI) and W. Malik régarding service
list issues. Attending to changes to service list.

Emails from, to E. Cobb regarding next steps.

Email to Commerctal List regarding clarification of Oct. 4 dial-in list.
Emails from, to S. Pavic regarding Service List, Afttending to Service List
updates. Receiving and reviewing motion records regarding Lease
Surrender and Sales Process Approval.

Reviewiﬁg ongoing correspondence regarding Confort closing.

- Reviewing correspondence regarding S1 H transaction.

Email to E. Cobb regarding update on October 4th endorsement and dial-
in list. Discussions regarding next steps. Various emails regarding service
fist issues. Attending to updates to service list. Finalizing Fourth Report of
the Monitor, emall to Service List regarding same. Preparing affidavit of
service regarding Fourth Report.

Reviewing and revising real estate deliverables in preparations for
closings regarding court-approved agreements, as requested by O.
Moore. Reporting on same to O. Moore and E. Cobb.

Reviewing opinion and documents (certifications) and email to M.
Basso regarding same.

Participating in ongoing correspondence regarding Confort closing and tax
matters. Engaging in discussion with K. Galpermn regarding Corbeil bid and
Blair Franklin claim for fees.

partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Ibright South Africa Inc and Nerlon Rose Fulbright US LLP are separate jegal entities and all of
Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services fo clients. Details of each entity, with certain regulatory informaticn, are at nortonrosefulbright.com,
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Invoice Date
Matter Description
Matter Number

DATE

= =

10/12/2017

10/12/2017

10/13/2017

10/13/2017

10/13/2017

10/15/2017

10/16/2017

10/16f2017

101672017

10/16/2017

Norton Rose Fulbright Canada LL
LLP, Norton Rose Fulbright Austra
them are members of Naorlon Rose
does not itself provide legal services

November 14, 2017 LD
= Sears Canada inc.
1000299972

Ungerman, T

Ma, C

Perron, M

Ungerman, T

Reither, E

Cawker, J
Cobb, E

Gallop, A

Galpern, K

Invoice Number 9090000207 Page 3

NARRATIVE

Emails from, to L. Kelly regarding service list issues. Emails and
discussions with E. Cobb regarding logistics of October 13, 2017 hearing.
Discussions with Justice Halney regarding same. Email to Service List
regarding endorsements of Hainey, J from August 22, 2017 and October 4,
2017 hearings. Attending to changes to Service List. Finalizing confidential
appendix to Fourth Report. Finalizing Supplement to Fourth Report of the
Monitor. Preparing Affidavit of Service. Preparing documents for hearing.

Attending to Confort correspondence regarding closing matters Engaging in
correspondence regarding SLH. Reviewing revised S8 B i Asset
Purchase Agreement.

Arranging for issuance of Monitor's Certificate regarding Garden City
Property, discussions with E. Cobb regarding same. Emails from E. Cobb
regarding next steps for October 18, 2017 and October 27, 2017 hearings.
Various emails regarding service list issues. Receiving issued and entered
orders regarding October 13, 2017 hearing.

Reviewing and revising real estate deliverables in preparation for closings
regarding court-approved agreements (Scarborough Town Centre), as
requested by O. Moore.

Participating on NRFC/FTI conference call. Engaging in correspondence
regarding SLH Asset Purchase Agreement amendment. Corresponding
with T. Zeyl and V. Gauthier regarding Prime Loan Business.

Reviewing updated bid in respect of the Parts and Services Business and
reviewing Bid Summary.

Attending to matters relating to closing the Sears Oll Business asset
purchase and preparing electronic closing records in connection with
same.

Conference call with working group. Calls regarding real estate
transactions. Emails regarding lift stay motions. Reviewing Affidavit and
Fifth Report. Conference call regarding vendor matters.

Peruse letters. Review FAQ for employeés. Telephone call with A
Merskey. Sending correspondence to E&L team regarding letters.

Considering issues and relevant case law regarding lease disclaimer and
accelerated rent. Discussing conclusions with E Cobb.

P is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
lia, Norton Rose Fulbright South Africa Inc and Norlon Rose Fulbright US LLP are separate legal enfities and all of
Fulbright Yerein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
to clients. Details of each entity, with certain regulatery information, are at nortonrosefulbright.com.
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DATE
10/16/2017

10/16/2017

10/M16/2017

10/16/2017

10/16/2017

10/16/2017
10/16/2017
10/16/2017
10/16/2017

10/16/2017

10/16/2017

10/M16/2017

NAME
Gauthier, V

Lenova, O

Ma, C

Merskey, A

Mojtahedi, A

FPasparakis, O
Reither, E
Reither, E
Reyes, T

Schmitt, A

Ungerman, T

Zeyl, T

NARRATIVE

Attendance to status update conference cails with clients. Attendance to
conference call regarding Nygard. Attendance to conference call regarding
replacement pension adminlstrator. Correspondence regarding various
CCAA matters. Providing advice to clients with respect to various CCAA
matters Dratt fifth report of the Monitor and make amendments to same
further to comments received from clients and advisers to the Company.
Correspondence with various stakeholder groups. Considering issues
regarding claims process. Considering issues regarding the sale of discrete
businesses and remaining real estate and correspondence with respect to
same. Follow-up as appropriate on closing of the oil business and clesing
matters relating to SLH.

Creating cover page for Monitor's Certificate. Attending court to file
Monitor's Certificate for Confort Expert Inc. Reviewing dataroom and
distributing new documents for review.

Emails to, from Commercial List regarding confirmation of October 18,
2017 attendance, email to E. Cobb, Osler regarding same. Attending to
senvice list amendments.

Team call regarding status items. Reviewing outstanding motions.
Considering next steps. Emails regarding insurance deductible. Reviewing
pension motion issues. Telephone call with FSCO/Oslers regarding
administration transaction. Emails and letter regarding IBEW motion. Emails
regarding KERP materials. Reviewing same.

Translation of french emails and voicemails. Responding to french emails
and voicemails. Consideration and response to requests made by Benoit
Gamache,

Calls regarding various issues. Team call. Emails.
Corresponding on transactions.
Attending update call.

Correspondence via email regarding Claims Process Order and variocus
decision points. Additional pieces of correspondence via email.

Continuing research on mechanisms for addressing certain specialized types
of claims - eg construction fien claims, pension claims, OPEB claims etc.
Various discussions with T Reyes relating to same and prepping notes and
markups for scheduled meeting with O. Pasparakis and V. Gauthier relating
to same on the following day. Working through drafting of schedules to
existing order, ’

Participating on FTI/NRFC update call. Engaging in cofrespondence
regarding Confort closing.

Reviewing and revising (GEEREERERIREES - Updating summary to reflect
same, Attending internal meeting with O. Pasparakis to discus

GERREGER \\/orking on factual background regarding same.

Nerton Rose Futbright Canada LLP is a limited liability partnership established in Canada, Norton Rose Fulbright Canada LLP, Norten Rose Fulbright
LLP, Norton Rase Fulbright Austraiia, Norton Rose Fulbright South Africa Inc and Norten Rose Fulbright US LLP are separate legal entities and all of
themn are members of Nerton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at norlonrosefulbright.com.
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DATE
10/17/2017

1041772017

101172017

101712017

10/17/2017

10/17/2017

10/17/2017

10/17/2017

10/17/2017

10/17/2017

10/17/2017

10M17/2017

1017/2017

—NORTON ROSE FULBRIGHT

Navember 14, 2017 LD
- Sears Canada Inc.

1000299972

NAME

Arunasalam, B

Campbell, A

Cawker, J
‘C-obb, E
Frank, R
Gallop, A

Gauthier, V

Lenova, O

Lieberman, M

Ma, C

Merskey, A

Mojtahedi, A

Pasparakis, O

C-131

Invoice Number 9090000207 Page 5

NARRATIVE
Reviewing and organizing public filings, for A. Campbell,

Drafting court documents. Research regarding potential litigation issues.
Meetings with O. Pasparakis, R. Frank and B. Arun regarding same.

Reviewing documentation and finalizing electronic closing records for the
Sears Oil Business asset purchase,

Reviewing Fifth Report. Attending to various SISP-related matters.
Attending to closing matters in respect of Cadillac Fairview properties.

Consider corporate issues. Meetings and e-mail correspandence regarding
same.

Review employee communication from the ERG; review D&QO liabilities
table. Send correspondence to A. Merskey regarding the same.

Attendance to varlous conference calls throughout the day with respect to
contract disclaimers, construction liens, claims process, fifth report and
status update. Receiving comments on the fitth report and revise same.
Correspondence and telephone calls with various stakeholders with respect
to comments on the fifth report. Attendance to matters with respect to
service of the monitor fifth report. Various correspandence on file.

Monitoring FSCO website for press release and emailing the release to V.
Gauthier. Reviewing dataroom for new documents and distributing to
appropriate parties for review.

Reviewing correspondence regarding Corbeil landlord ¢onsent, instructions
from V. Gauthier.

Receiving and reviewing motion materials re: amendment to KERP.
Reviewing draft Fifth Report of the Monitor and finalizing for service and
filing. Email to service list re: Fifth Report of the Monpitor. Various
discussions with K. Sachar {Osler) re: Supplemental Service List.
Altending to various service issues.

Reviewing and revising Fifth Report and related emails. Responding to BC
Labour Relations Board regarding IBEW letter and related emails. Emails
and follow-up on pension issues. Emails regarding representative counsel
call. Emails regarding DIP inquiries, Reviewing credit agreements regarding
same. Call regarding construction lien issues. Emails regarding employee
issues.

Translation of french emails and voicemails. Responding to french emails
and voicemails. Consideration and response to requests made by Benoit
Gamache.

Addressing numerous issues throughout the day.

M

Norion Rose Fulbright Canada LLP is a limited liabiiity partnership established In Canada. Norton Rose Fulbright Canada LLP, Nortan Rose Fulbright

LLP, Norton Rose Fulbright Australia, Norton Ros
them are members of Norton Rose Fulbright Verei
does not itself provide legal services to clients. Details

e Fulbright South Africa inc and Noerten Rose Fulbright US LLP are separate legal entities and all of
n, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
of each entity, with certain reguiatory information, are at nortonresefulbright.com,
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Invoice Date
Matter Description
Matter Number

DATE
10/17/2017

10/17/2077

10/17/2017

10/1712017

101712017
1011712017

10/18/2017

1041872017

10/18/2017
10/18/2017

10/18/2017

Norton Rose Fulbright Canada LLP is
LLF, Norton Rose Fulbright Australia,
them are members of Norton Rose Ful
does not itself provide legal services to

November 14, 2017 LD
- Sears Canada Inc.

1000299872

NAME

Reyes, T

Schmitt, A

Ungerman, T

Sveinson, M

[sherwdod, H

Zeyl, T
Campbell, A

Cobb, E

Frark, R
Gallop, A

Gauthier, V

C-132

Invoice Number 9090000207 Page &

NARRATIVE

In-office conversation with A, Schmitt regarding claim process order, .
Reviewing draft order. Meeting with O. Pasparakis, V, Gauthier and A.
Schmitt regarding same. Further conversations with A. Schmitt. Reviewing
updated construction lien tracker. Conference calf with Osler and Company
representatives regarding status of construction liens, and escrow
arrangements for transactions where construction liens are registered.
Reviewing draft escrow letter provided by Oslers and commenting on same,

Continuing to locate and review precedents for addressing various
specialized types of claims (e.G. Pension claims, OPERB claims etc) and
considering how claims to be addressed in present circumstance. Various
discussions with T. Reyes on same and meeting with O. Pasparakis, V.
Gauthier and T. Reyes on next steps. Developing "decision tree" on claims
process issues further to anticipated memorandum for FTi team.

L nid. Corresponding with V. Gauthier an
bid. Reviewing Stanzi real estate bid.

d T, Zey! regarding CEmEE

Reviewing termination letters for unionized employees. Email to A.
Merskey.

Considering the layoff versus termination notice.

Attending internal meeting with O. Pasparakis to discuss G
findings. Drafting memorandum regarding R < view findings.

Reviewing minute book contents. Meeting with R, Frank and R, Wahl
regarding potential fitigation issue.

Attending at Motion for approval of amended KERP, Reviewing and
advising on creditor Issues. Attending to matters in connection with
October 13th motions,

Reviewing materials regarding board minutes regarding governance
issues. Meeting witj R. Wahi, A, Campbell and T. Zeyl regarding same.

Various email exchanges with A. Merskey, S. Poysa, C. Jones and M.
Sveinson regarding letters to employees and payment of vacation pay.

Preparation for Court. Attendance at Court hearing. Attendance to various
matters on file regarding Rogers and SearsConnect, correspondence
received from stakeholders, TravelBrands. Attendance on conference calls
regarding Wednesday call with clients, documentatton retention.

a limited liability partnership established in Canada. Norlon Rose Fulbright Canada LLP, Norton Rose Fulbright
Norion Rose Fulbright South Africa Inc and Norton Rose Fulbright US 1.LP are separate legal entiies and all of
bright Vereln, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
clients. Details of each entity, with certain regulatory information, are at nortoarosefulbright.corm.
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Matter Description
Matter Number

DATE
10/18/2017

10/18/2017
10/18/2017

10/18/2017

10/18/2017

10M8/2017

10/18/2017
10/18/2017

10/18/2017

10/18/2017

10/18/2017
10/18/2017

10/18/2017

Norton Rese Fulbright Canada LLP s a imited liabilit
LLP, Narton Rose Fulbright Australia, Norten Rese F
them are members of Narlon Rese Fulbright Vereln,

November 14, 2017 LD
- Sears Canada Inc.

1000298972

NAME

- Gauthier, V

Jones, C

Lieberman, M

Ma, C
Merskey, A
Mojtahedi, A

Pasparakis, O
Reither, E

Reyes, T

Schmitt, A

Ungerman, T

Wahl, R

Wah!, R

Invoice Number 9080000207 Page 7

NARRATIVE

Conference call with respect to SISP mafters and landlord issues.
Conference call with respect to sale of Viking brand and related motions.
Conference call with respect to class actions involving Corbeil. Consider
issues with respect to Rogers and SearsConnect. Follow-up with Osler on
Luxotica and FEW. Responding and considering issues with respect to
various customer correspondence regarding watranties. Follow-up on
matters relating to appointment of replacement administrators, Attending to
miscellanecus matters regarding Corbeil closing documents.

Reviewing non-union termination letters and KERP's. Providing advice
regarding the same.

Reviewing RioCan Corbeil Lease Assignment mark-up and circutating
comments.

Attending to service list issues. Emails from FTI regarding .

_communications from vendors, email to V. Gauthier, E. Cobb regarding
same. :

Emails, telephone calls and analysis regarding Quebec claim actions.
Reviewing outstanding motion requests. Emails regarding same. Emails
and follow-up regarding insurance surplus. Numerous emails and
telephone calls regarding employee claims and communication issues.

Translation of french emails and voicemails. Responding. to french- emails
and voicemails. Consideration and response to requests made by Benoit
Gamache. - ’

Working on DIP, lease issues and real estate.

Attending update call, attending call regarding real property sales and
providing update regarding same.

Various discussions with A. Schmitt regarding claims process. Reviewing
Nortel employee claims process.

Amending schedules to current draft order given new likely specialist ctaim
focus and/or carve-out, Discussions with T, Reyes regarding same and
briefing on pension claim processes. Reviewing and understanding current
scheme of Sears pension and benefits plans and determining current
"baskets" of anticipated claims.

Participating on FTI/NRFC conference call. Engaging in correspondence
regarding HOOPP. Engaging in correspondence regarding Corbeil closing.

Reviewing memorandum on reviewable transactions and discussing issues
with R. Frank and A. Campbell.

Analyzing reviewable transaction issues.

y parinership established in Canada. Norton Rose Fulbright Canada LLP, Norlon Rose Fulbright
ulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
a Swlss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services to clients. Details of each entily, with certain regulatory information, are at nortonresefulbright.com,
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Matter Description
Matter Number

MNovember 14, 2017 LD
- Sears Canada Inc.
1000299972

DATE
10/18/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017
10/19/2017
10/19/2017

10/19/2017

NAME
Zeyh T.

Cawker, J

Cobb, E

Frank, R

Gallop, A

Galpern, K

Gauthier, V

Jones, C

Lau, M

Lenova, O

Lieberman, M

Ma, C

* advising on same. Responding to Construction Lien issues. Responding to

NARRATIVE

Attending client call o discuss status and deliverables of various
transactions. Attending working group call to discuss timeline for real estate
transactions and HOOP transactions, Aftending internal meeting with O.
Pasparakis and R, Frank to discuss minute book findings. Werking on
factual background regarding same.

Reviewing file in connection with the sale of assets of Corbell. Responding

to correspondence regarding same.

Telephone calls with Representative Counsel and landlords. Co
procedural matters. Reviewing updated bid for e

matters regarding vendor claims.

Considering corporate issues. Preparing list regarding relevant documents
and information.

Telephone call with K Galpern regarding potential liability of a trustee in
bankruptcy for employing Sears employees.

Meeting with O. Pasparakis, A. Merskey and E, Cobb regarding bankruptcy
issues. Meeting with A. Merskey and T. Reyes regarding same. Considering
issues and relevant case law regarding employment issues and preferred
landlord claims on a bankruptcy. Preparing memorandum regarding same.

Attendance on conference call with FT| team, Attendance to matters
regarding Corbeil transaction and consent of Oxford with TGF, Preparing
workflow chart. Attendance on conference call regarding Beauty Express and
Things Engraved. Follow-up call with FTI and Csler regarding same. Fottow-
up call with FT1 regarding same. Discussion regarding bankruptcy
considerations. Providing comments on draft memo, Attepdance to matters
with respect to ROFR on Stk R s, Reviewing and
considering issues with respect to proposed Dealer incentive plan.
Attendance to matters in respect of various communications received on
Monitor's hotiine. :

Reviewing and providing comments on non-union forms of termination
letters and KERPS.

Researching various issues relating to filing for bankruptcy.
Preparing workflow chart for V. Gauthier.

Reviewing correspondence regarding Oxford exercise of Newmarket
ROFR. Update call with O. Moore and M. Perron regarding real estate
matters, upcoming clesings,

Emails to, from E. Cobb regarding next steps. Service list issues. Email
from creditor regarding outstanding amounts owing, email to V. Gauthier,
E. Cobb regarding same.

Norton Rose Fulbright Canada LLP is a limited liability parinership established in Canada. Norton Rose Fulbright Canada LLP, Norlon Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the aciivilies of the members but
does not itself provide legal services to clients, Details of each entity, with certain regulatory information, are at nortenrosefulbright.com.
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November 14, 2017 LD Invoice Number 8090000207

- Sears Canada Inc.
1000299972

Invoice Date
Matter Description
Matter Number

DATE
10/18/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/19/2017

10/18/2017

10/19/2017

10/18/2017

10/20/2017

10/20/2017

10/20/2017

Norton Rose Fulbright Canada LLP is a limiied liability pa

‘NAME

Merskey, A

Mojtahedi, A

Moare, C
Pasparakis, O
Perron, M
Reither, E

Reyes, T

Schmitt, A

Ungerman, T

Williamson, S

Zeyl T

Cawker, J

Cobb, E

Frank, R

NARRATIVE

- Emails and reviewing issues regarding Quebec class action. Emails and

follow-up on employee issues. Telephone call with S. Ursel regarding
WEPPA and BIA issues. Reviewing same. Reviewing outstanding motions
and issues. Working on status fist. Reviewing landlord issues and case law.

Translation of french emails and voicemails. Responding to french emails
and voicemails. Consideration and response to requests made by Benoit
Gamache.

Working session with M. Lieberman and M. Perron regarding status of real
property dispositions. Email update to V. Gauthier regarding same.

Addressing issues throughout the day.

Working session with M. Lieberman and O. Moore to prepare review of
closing documents for real estate closings regarding court-approved
agreements as requested by O, Moore.

Reviewing and providing updates to transaction summaries and
corresponding on same,

Various office conversations with A. Schmitt regarding claims process.
Meeting with A. Schmitt to review various issues. Reviewing Nortel, US
Steel and Bloom Lake precedents regarding employee-related claims.
Reviewing Comstock and H.B. White precedents regarding claims
processes specific fo construction lien claims. Office conversation with K.
Galpern regarding occupation rent issues and whether a limited purpose
bankruptcy is possible, etc.

Extended meeting with T. Reyes on claim process design and precedents
for same, Working through "decision tree" on same for presentation to FTI

team. Working through anticipated "baskets’ of claims, and considering
further specialized precedents for same. "

Engaging in correspondence regarding outstanding issues regarding

_ various bids/transactions.

Correspondence and phone calls with working group regarding transaction
status.

Reviewing status of SLH and Prime loan bids. Drafting status email to V.
Gauthier. Attending internal call regarding same. Research regarding
corporate governance of past transactions.

Reviewing draft consents to assignment in connection with the Corbeil
asset purchase transaction.

Conference call regarding Viking issues. Considering bankruptcy related
matters. Emails regarding Newmarket Home Store transaction.

Considering corporate issues. Discussion with Q. Pasparakis and email
correspondence regarding same. Discussion with R. Wahl regarding same.
Meeting with A, Blanchart regarding same.

rtnership established in Canada. Norton Rese Fulbright Canada LLP, Norton Rose Fulbright

LLP, Norten Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are sepatrate legal entities and all of

them are members of No
does not itself provide legal

rton Rose Fulbright Verein, a Swiss vereln. Norton Rose Fulbright Verein helps coordinaie the activities of the members but

services to clients. Details of each entity, with certain regulatory information, are at nortonrosefuibright.com.
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Invoice Date November 14, 2017 LD Invoice Number

Matter Description - Sears Canada inc.

Matter Number 1000299972

DATE NAME NARRATIVE

10/20/2017 Gallop, A Various exchanges with V. Gauthier and A. Merskey regarding offers of

‘ employment and bankruptcy.

10/20/2017 Galpemn, K Considering issues regarding bankruptcy fiting. Reviewing and commenting
on revised memorandum regarding same. Discussing lease issues with A.
Merskey. Discussing employment issues with E. Cobb.

10/20/2017 Gauthier, V Attendance to various matters on file regarding proposed meeting with

: unsecured creditors, bankruptcy considerations, dealings with concession
operators, and SLH closing matters. Attendance on conference call with FT1
team. Attendance on conference call with Osler and FT1 on SLH closing
matters and correspondence on file regarding same. Providing comments
on various disclaimer memos and correspondence to operators of
concessions. Follow-up on a number of unpaid post-filing amounts. Follow-
up on numerous matters on file and correspondence with Osler and FTI
regarding same. Call with counsel to DIP term lender regarding pension
issues. :

10/20/2017 Lenova, O Reviewing and revising chart of current matters for V. Gauthier. Reviewing
Lease Disclaimer chart.

10/20/2017 Ma, C Calls from E, Cobb regarding scheduling matters. Emails to, from
Commercial List regarding same. Attending to scheduling matters.

10/20/2017 Merskey, A Working on analysis of BIA issues and related emails. Emails and follow-
up on Alaris. Emails and follow-up on employee communications.

10/20/2017 Mojtahedi, A Translation of french emails and voicemails. Responding to french emails
and voicemails. Consideration and response to requests made by Benoit
Gamache. Recording new voicemail greeting for Sears.,

10/20/2017 Pasparakis, O Addressing landlord and pension issues. Reviewing documents and
drafting memos.

10/20/2017 Reither, E Corresponding on SLH.

10/20/2017 Reyes, T Reviewing matters, including claims process via conference call. Office
conversations with A. Schmitt regarding same. Reviewing work flow chart,
Correspondence via email regarding warranty program issues, including

" credit card refunds. Additionat correspondence via email. Preparing
summary of proposed terms for claims processes.

10/20/2017 Schmitt, A Attending on morning calf with FTI and NRF teams, and obtaining
preliminary guidance on directions of specialized claims procedure.

7 OQutlining Claims Process "Term Sheet” further to decision on next steps.

10/20/2017 Ungerman, T Participating on NRFC/FTI update call.

10/21/2017 Cobb, E Reviewing and commenting on motion materials for Newmarket Home
Store Transaction. Drafting Sixth Report. Emails regarding various
warranty issues and bankruptcy related matters.

10/21/2017 Ellyn, S Correspondence with V. Gauthier regarding analysis of chargeback issue.

Norton Rose Fulbright Canada LLP is a limited Kability partnership established in Canada. Norton Rose Fulbright Canada LLP, Narton Rose Fulbright

LLP, Norton Rose Fulbright Australia, Narton Rose Fulbri

ght South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of

them are members of Norton Rose Fulbright Vereln, a Swiss verein. Norton Rose Fulbrighi Verein heips coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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invoice Date November 14, 2017 LD Invoice Number 9090000207 Page 11

Matter Description - Sears Canada Inc.
Matter Number 1000299972
DATE NAME NARRATIVE
10/21/2017 __Gauthier, v Consider issues arising out of the extended wairanties and the

corresponding rights of customers, credit card issuers and Moneris. Review
and provide comments on the draft materials concerning the sale of the
Newmarket property. Catch-up on various correspondence.

10/22/2017 Cawker, J Reviewing draft consent to assignment documents in connection with the
Corbeil asset purchase.

10/22/2017 Ellyn, S Considering various questions and providing preliminary comments

‘ regarding chargeback issue and card network rules.

10/22/2017 Gauthier, Consider issues arising in the context of bankruptcy proceedings and
correspondence on file re same.

10/22/2017 Pasparakis, O Working on next steps.

10/22/2017 Reyes, T Correspondence via email regarding warranty and credit card refund
issues.

Norton Rese Fulbright Canada LLP is a fimited liability parinership established in Canada. Norlen Rose Futbright Canada LLP, Nerfon Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US 1LLP are separate legal entities and all of
them are members of Norlon Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory infermation, are at nortonrosefulbright.com.
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INVOICE ' 5
- o _NORTON ROSE FULBRIGHT
Inveice Number 9090000216 Norton Rose Fulbright Canada LLP
Matter Number 1000299972 Royal Bank Plaza, South Tower Suite 3800
) 200 Bay Street, P.O..Box 84
Inveice Date November 15, 2017 ) : ‘ Toronto ON M5J 274
. NRF Contact ~ Orestes Pasparakis Canada

Tel: +1 416-216-4000
Fax: +1 416-216-3930
www.nortonrosefulbright.com
GST No. R111340006

Accounts Contack:
nrereceivables@nortenrosefulbright.com

Eor the attention of: Mr. Greg Watson, Senior Managing Director
FTI CONSULTING, AS COURT APPOINTED

MONITOR OF SEARS CANADA

Suijte 2010 -

79 Wellington Street West

Toronto ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendered to October 29, 2017 ' Charges
CAD

SUMMARY
229,951.50

Taxable Fees

Taxable Disbursements 19.82
Taxable Amount 229,971.32
HST 13.000% 29,896.27
TOTAL AMOUNT DUE AND PAYABLE ' 259,867.59

' -11,266.92

Less Trust funds

Balance Due and Payable CAD  248,600.67

Payabie in 30 days
PAYMENT INFORMATION

REBEC Financial Group, 1 Place Vitle M.arle, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code #
ROYCCAT2. Include invoice number on transfer order. ) :

This invoice may include fees and disbursements of the member firms of the Norton Rose Fulbright Verein.
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Invoice Date
Matter Description
Matter Number

November 15, 2017

C-139

Invoice Number

LD - Sears Canada Inc.’

1000299972

9090000218

Page 2

LD - Sears Ca'nada Inc.

TIME DETAILS

DATE
10/23/2017

10/23/2017

1012372017
10/23/2017

10/23/2017
10i23/2017

10/23/2017
10/23/2017
10/23/2017

10/23/2017

10/23/2017

10/23/2017
10/23/2017

Norton Rose Fulbright Canada L
LLP, Norton Rese Fulbright Australia, N
them are members of Norton Rose Fulbri
daes not itself provide legal services io clienis, Details of each entity, with cel

NAME

Cawker, J

Cobb, E

Ellyn, S
Frank, R

Galpemn, K
Gauthier, V

Lenova, O
Lieberman, M

Ma, C

Merskey, A

Mojtahedi, A

Pasparakis, O

Reyes, T

LP is a limited liability parinership established in

right Verein, a Swiss verein. Norton

NARRATIVE

Reviewing consent to assignment documents in connection with the

Corbeil asset purchase.

Working group conference call. Responding to various additional
construction lien matters on Cadillac Fairview transactions. Reviewing
warranty matters. Updating draft of Sixth Report and emails regarding
same. Meeting with counsel to PBGF and Employee and Pension
Representative Counsel on various SISP matters.

Participating in various telephone conferences and providing comments
regarding protection plans and chargeback issue.

Reviewing and considering corporate issues and meelings regarding

same.

Considering issues and relevant case [aw regarding stay of set-off rights.

Attendance on conference calls with FT! regarding status update, with

Osler and FTi regarding ‘
Things Engraved, with Olser regarding

stakeholders. Attendance to matters regarding

all the foregoing. Providing advice to FTI.

with Oster, FT1 and counsel to

, regarding contract
disclaimers. Attendance at meeting with Oslers re SISP discussion with
winding-
down of concesslons, landiord matters. Reviewing and commenting on the
sixth report. Attendance to matters regarding parts and repalrs business
and termination of employees. Various correspondence on file regarding

Picking up documents at Sears and making copies.

Reviewing revised Corbell consent agreement.

Email from E. Cobb regarding further motion dates. Email to Commercial
List regarding same. Attending to service list issues. Emails from, to J.
Erickson regarding updated service list. Updating service list and

clreulating to team.

Team call. Emails and follow-up on in-store liquidation bonus. Emails and
follow-up on "PA Spiff" compensation revisions. Emails regarding cosmetic .
comp structure. Emails and follow-up on lien discharges. Emaits and
considering issues regarding warranty claims. Reviewing BIA issues.

Reviewing pension issues.

Research and correspondence with team on the possible recourses under

Quebec Consumer Protection Act.

Meetings and calls throughout the day regarding next steps.

Update call with FT1. Additionat correspondence via email regarding
warranties. Continuing work on Term sheet for claims process.

Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
orton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal ertities and all of
Rose Fulbright Verein heips coordinate the activities of the members but
rlain regulatory information, are at norlorrosefulbright.com.
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Invoice Date

Matter Description

Matter Number

November 15, 2017

C-140

Invoice Number 90900002186

LD - Sears Canada Inc.

1000299972

DATE
10/23/2017

10/23/2017

10/24{2017

10/24/2017

10/24/2017

10/24/2017

10/24/2017

10/24/2017

10/24/2017

10/24/2017

 40/24/2017

10/24/2017

NAME
Wahi, R

Zeyl, T
CaWker, J

Cobb, E

Ellyn, S

Frank, R
Galpern, K

Gauthier, V

Lenova, O
Lieberman, M
Ma, C

Merskey, A

NARRATIVE

Reviewing media allegations and pubtic disclosures concerning financial
statements and pension matters. Reviewing privilege and Monitor duties
issues.

Review of minute books and other corporate documentation for O.
Pasparakis.

Reviewing status of file in respect of the Corbeil asset sale and providing
internal updates regarding same.

Emails regarding resolution of lien issues. Updating Sixth Report.. Meeting
with Osler and FT! regarding various matters on file including claims
process, SISP progress and other procedural matters. Attending to real
estate closing matters. Preparing Confidential Appendix “A” to Sixth
Report. Reviewing terms of agreement with landlords regarding SISP and
commenting on same. Responding to DIP inquiries.

Conducting in-depth analysis of Visa rules in connection with chargeback
lssue. Various correspondence regarding same, Reviewing various
material regarding same. Participate in telephone conferences with client,
Osler and colleagues regarding same,

Reviewing and considering corporate issues and meetings regarding
same.

Considering issues and relevant case law regarding credit card
chargebacks, Discussing same with V. Gauthier.

Attendance to matters with respect to closing of Upper Ganada Home
Store sale. Attendance to matters with respect to disclaimer of various
agreements. Attendance to matters with respect to extended warranties.
Attendance of meeting at Osler to discuss upcoming matters with counsel
to various employee groups. Attendance to matters re Aramark.
Attendance to matters with respect to the sale of the parts and repair
business. Update workflow chart, Attendance to matters with respect to
sale of SLH. Attendance to matters dealing with concession holders.
Various phone calls and correspondence with respect to the foregoing and
the file generally.

Delivering documents to Sears for T. Zeyl. Revising workflow chart for V.
Gauthier.

Reviewing correspondence, call with M. Perron, corresponding with O.
Lenova regarding property closings status,

Receiving and reviewing motion materials. Preparing scheduling form.
Emails from, to Court regarding scheduling of December 8 hearing.

Emails regarding employee claim issues. Working on same. Emails
regarding IBEW application and considering response. Reviewing
liquidation bonus plan. Working on pension issues. Call regarding
construction lien matters. Emaits and follow-up on motion planning.

Norten Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLF, Norton Rose Fulbright

LLP, Norton Rose Fuibright Austraiia, Norton Rose F
them are members of Norton Rose Fulbrght Verein,
does not itseif provide legal services to ¢lients. Details o

uibright South Africa Inc and Norlon Rose Fuibright US LLP are separate legal entities and all of
a Swiss verein. Norlon Rose Fulbright Verein helps coordinate the activities of the members but
f each entity, with certain regulatory information, are at norlonrosefulbright.com.

Page 3




A |
~ NORTON 'RUSE7FUEBTITG'H I

Invoice Date
Matter Description

Matter Number

November 15, 2017

C-141

Invoice Number

LD - Sears Canada Inc.

1000299972

9090000216

Page 4

DAT
10/24/2017

10/24/2017

10/24/2017
10/24/2017

10/24/2017

10/24/2017
1072412017

10/25/2017

10/25/2017

10/25/2017

10/25/2017

Norton Rose Fulbright Canada LLP is & limited fability partnerslhip

NAME
Pasparakis, O

Perron, M

Reither, E
Reyes, T

Schmitt, A

wah!, R
Zeyl, T

Cobb, E

Ellyn, S
Frank, R

Galpem, K

NARRATIVE

Working on claims and landlord and sales issues. Addressing liquidation

matters, board and other meetings.

Reviewing and revising real estate detiverables in preparation for closings
regarding Court-approved agreements (Calgary DC), as requested by O.

Moore.

Reviewing Transaction Status Summary and Parts and Equipment update.

Correspondence via e-mail regarding warranty claims and office discussion
with V. Gauthier. Reviewing work flow Memo. Meeting at Oslers regarding

next steps in wind down. Reviewing updated construction |

ien chart. Office

conversation with E. Cobb with respect to landlord agreement (and
disclaimer provision). Reviewing revised workflow chart. Additional

correspondence via e-mail.

Assisting V. Gauthier with review of warranty ciaims issues further to
anticipated meeting with credit card/payment processor firm.

Reviewing and considering pension and limitation issues.

Reviewing minute books and other corporate documentation for O.
Pasparakis. Drafting findings memorandum regarding same.

Updating and finalizing Sixth Report. Serving Sixth Report. Reviewing
vendor settlement terms. Calls regarding vendor settlement issues.
Reviewing ancillary closing documents for Calgary Distribution Centre
transaction. Reviewing matters in connection with Newmarket Home
transaction. Conference call regarding outstanding litigation matters and

lift stay requests. Call with working group. Considering issues in

connection with request by landlord for walk-through with liquidators.
Working on memorandum. Discussion with colleagues regarding same.

Reviewing and consideringdigl

Meetings with O. Pasparakis and . Zeyl regarding same. Considering '

Responding to other questions related to protection plans and

pension issues. Reviewing email correspondence regarding same.

Considering issues and relevant case law regarding set-off. Discussing
issues with S. Ellyn. Preparing memorandum regarding same.

established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa inc and Nortan Rose Fulbright US LLP are separaie legal entities and alt of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but

does nof itself provide legal services fo clients. Details of each entity, w

ith certain regulatory information, are at norfenrosefulbright.com.
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November 15, 2017 Invoice Number

LD - Sears Canada Inc.

Invoice Date

Matter Description

9090000216

Page 5

Matter Number

1000299972

DATE
10/25/2017

10/25/2017
1012512017

10/25/2017
10/25/2017

10/25/2017

10/25/2017

10/25/2017
10/25/2017

10/25/2017

10/25/2017

10/25/2017

10/26/2017

10/26/2017

Norten Rose Fulbright Canada LU
LLP, Norten Rose Fulbright Austra
them are members of Norton Rose
does not itself provide legal services

NAME
Gauthier, V

Lieberman, M

Ma, C

Margoc, H
Merskey, A

Moijtahedi, A

Moore, O

Pasparakis, O

Perron, M

Reyes, T

Schmitt, A
Zeyl, T
Cawker, J

Cobb, E

NARRATIVE

Attendance to conference call with FTI and NRFC. Attendance on
conference call regarding Nygard. Various conference calls regarding
priority items. Aftendance to matters with respect to arrangements in
respect of extended warranties. Afttendance to matters with respect to
small claims matter. Attendance to matters with respect to Far East
Watchcases. Attendance to matters with respect to outstanding rent and
related payments. Attendance to matters with respect to payment fo
PBGF. Attendance on conference call to discuss outstanding litigation.
Various correspondence with respect to the foregoing.

Call with M. Perron regarding real property closings.

Attending to service list issues. Réviewing reports. Call to J. Erickson
regarding service list in relation to October 27th motion. Preparing draft
email to service list regarding sixth report. :

Compiling public commentary-on warranty issue.

Reviewing Sixth Report. Emails regarding employee unemployment
mafters. Reviewing outstanding motions. Considering next steps. Call
with Oslers regarding same. Team call regarding status of matters.
Considering claim issues. Preparing for meeting with stakeholders,
including representative counsel. Reviewing pension issues. Emails with
FSCO.

Consideration of emails sent by B. Gamache regarding the class action
claims pursuant to Consumer Protection Act. Response to B. Gamache.
Correspondence with S, Abitan; V. Gauthier and J. Morissette. Research
on potential avenues.

Advising regarding review of closing documents. Working session with M.
Perron,

Addressing motion, landlord issues and claims issues.

Reviewing and revising real estate deliverables in preparation for closings
re. Court-approved agreements (Calgary DC), as requested by O. Moore.
Update call with FTl and NRF. Reviewing Kitco case regarding set-off
issues. Reviewing article on set-off rights. Correspondence via emall with
K. Galpern. Telephone conversation with T. Sandler regarding claims
process and timing. '

Reviewing and compiling media reports for details of publicization of Sears
Canada's warranty claims position. .

Reviewing SLH and Prime Loan Book correspondence. Updating summary
chart.

Reviewing documents in connection with the Corbeil asset purchase and
considering issues relating thereto.

Preparing sections of memorandum on warranty matters. Reviewing and

P is a limited Yability partnership established in Canada. Norton Rose Fuibright Canada LLP, Norton Rose Fulbright
lia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separafe legal entities and all of
Fulbright Verein, a Swiss verein. Morton Rose Fulbright Verein helps coordinate the activities of the members but
to clients, Details of each entity, with certain regulatory information, are at nortonrosefulbright.com,




C-143

A ‘
— NORTON ROSE FULBRIGHT o T

Inveice Date ' November 15, 2017 Invoice Number 9090000216 Page 6
Matter Description LD - Sears Canada Inc. '

Matter Number 1000299972

DATE NAME NARRATIVE

considering issues arising from letter served by counsel to Oxford
Properties. Reviewing final version of agreement with landlord group
regarding SISP. Emails to service list on same. Delivering final
Confidential Appendices to Sixth Report. Reviewing Construction Lien
Escrow Agreements and finalizing same. Reviewing Assignment and
Assumption Agreement in connection with Liquidation Agency Agreement.
Reviewing and considering letter from Pension Representative Counsel.
Commenting on ancillary closing documents for Calgary Disfribution
Centre transaction. Call with BLG regardingmissues.

10/26/2017 : Ellyn, S Drafting portions of memerandum regarding s el
Consulting with colleagues regarding same.

10/26/2017 Frank, R Reviewing and considering{iEid e -
Meetings with O. Pasparakis and A. Merskey regarding same. Meeting
with G. Mens and F. Diwan regarding action plan for review o e

Meeting with T. Zeyl regarding same. Discussion with R. Wahl

regarding i & Review of email

_ correspondence regarding same.

10/26/2017 Galiop, A Reviewing email from J, Cawker regarding Corbeil APA,; review letter,
review APA, send same to L. Laplante for review, provide comments to J.
Cawker. ' .

10/26/2017 Galpern, K Preparing memorandum regarding Sears' protection plan and set-off,

10/26/2017 Gauthier, V Attendance to various matters regarding issues to cancellation of extended
warranties. Various telephone calls with FTI, Osler and the Company on
same. Considering issues and provide advice on same. Drafi
memorandum on same. Follow-up on a number of matters relating to
Corbeil including potential class action claim. Attending to matters with
respect to the sale of the repairs business. Preparation for and
correspondence with respect to the Court hearing. Attending to matters re
easyfinancial. Attending to matters with respect to landlord claims in
bankruptcy. Attending to matters with respect to Things Engraved. Various
correspondence and telephone calls with respect to matters on file.

10/26/2017 Hunter, C Assessing and commenting upon Trademark assignment agreement,

10/26/2017 . Laplante, L Numerous emails exchanged concerning Corbeil Electrique’s sale and
offer to employees by the buyer.

10/26/2017 o Lau, M Meeting with R. Wahl re unfunded deficits in pension plan argument.
10/26/2017 Lenova, O Updating workflow chart for V. Gauthier. Creating chart for 5. Eliyn.
Reviewing minute books and making digital copy for T. Zeyl.

10/26/2017 Lieberman, M Reviewing correspondence and draft documents from Osler regarding
upcoming closings, instructing M. Perren regarding same.

10/26/2017 Ma, C Arranging for service of 6th Report on supplementary service list.

Norton Rose Fulbright Canada LLP is a limited liability partnership established Tn Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rese Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norlon Rose Futbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Nortan Rpse Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services 1o clients. Details of each entity, with certain regulatory informaticn, are at nattonrosefulbright.com.
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Invoice Date November 15, 2017 nvoice Number 9090000216 Page 7
Matter Description LD - Sears Canada inc.
Matter Number 1000299972 '
DATE NAME NARRATIVE
Preparing affidavit of setvice regarding sixth report of the monitor.
Discussions with E. Cobb regarding same. Preparing confidential
appendices to sixth report. Arranging for filing of sixth report.
10/26/2017 Mens, G Receiving instructions from R. Frank and reviewing existing documentation
in file.
10/26/2017 Merskey, A Meeting with representative counsel/FSCO on claims. Emails and analysis

regarding PBGE payment. Emails and analysis on deemed trust. Working
on claim issues. Emails regarding liquidator business plan. '
10/26/2017 Mojtahedi, A Consideration of emaits sent by B. Gamache regarding the class action
claims pursuant to Consumer Protection Act. Response to B. Gamache;
correspondence with S. Abitan, V. Gauthier and J. Morissette. Research
on potential avenues. : )

10/26/2017 Pasparakis, O Working on next éteps and foflow-up with various stakeholders.

10/26/2017 Perron, M Reviewing and revising real estate deliverables in preparation for closings
re. Court-approved agreements (Calgary DC), as requested by O. Moore.

10/26/2017 Reyes, T Correspondence via email regarding meeting with Rep counsel.

Correspondence via email regarding cfaims process. Office conversation
with A. Merskey regarding representative counsel. Reviewing analysis of
creditor claims in CCAA versus BIA scenarios.

10/26/2017 Rigaud, 5 Consideration of landlord claim calculations. Perusal of messages
received from V. Gauthier.

10/26/2017 Schmitt, A Continuing to compile and review warranty claims reporis, particularly in
media.

10/26/2017 Ungerman, T Reviewing easy Prime Loan Agreements and considering BMO query and

responding to same. Corresponding with T. Zeyl and V. Gauthier
regarding same. Engaging in correspondence with J. Cawker regarding
Corbeil closing.

10/26/2017 Ungerman, T Engaging in ongeing correspondence regarding SISP matters and closing
. ‘ matfers,
10/26/2017 Wahl, R Legal analysis of potential grounds for &
complaints.

10/26/2017 Weaver, R Researching the law regarding {EEEEaas

10/26/2017 Zeyl, T Reviewing prime loan processing and servicing agreement and schedule,
Reviewing side letter, Drafting correspondence outlining reviewing findings
regarding scope of transitional services, obligations re fees and treatment
of end user account receivables. Attending internal working group meeting
to discuss same. Review of SEESRSERE and other corporate
documentation for O. Pasparakis. Drafting findings memorandum
regarding same.

Ncrton Rose Fulbright Canada LLP is a limited liabifity partnership established in Canada. Noron Rose Fulbright Canada LLP, Norien Rose Fulbright
LLP, Norion Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and alf of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norlon Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services tc clients. Delails of each entity, with certain regulatory information, are at norlonrosefulbright.com.
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Invoice Number 8090000216 Page 8

LD - Sears Canada Inc.

1000299972

DATE
10/27/2017

10/27/2017

10/27/2017

10/27/2017

10/27/2017

10/27/2017

10/27/2017
10/27/2017
10/27/2017
10/27/2017

10/27/2017

NAME
Cawker, J

Cobb, E

Eilyn, S

Frank, R

Galpern, K

Gauthier, V

Gauthier, V
Laplante, L

lau, M

Lieberman, M

Ma, C

NARRATIVE

- Reviewing documents in connection with the Corbell asset purchase and

considering issues relating thereto.

Working group conference call. Preparing for and attending at motion for
approval of Newmarket Home transaction as well as scheduling matters for
Viking Trademark transaction. Meeting regarding warranty issues.
Reviewing Amex agreement and emails regarding same. Finalizing
various additional lien escrow arrangements. Responding to inquiries
regarding information requests from stakeholders. Considering
confidentiality and disclosure obligations including with respect to real
property appraisals. Call with counsel to DIP Term Lenders,

Correspondence with colleagues regarding various issues in connection
with chargeback memorandum.

Review issues regarding dividends and pensions. Reviewing email
correspondence from constituents and ‘preparing response regarding
same, Considering issues regarding D&O insurance. Reviewing issues
regarding analysis of transactions under value and meeting with B, Arun
regarding underlying facts regarding same. Discussfon with R. Wahl and R.
Weaver regarding limitation period issues.

Considering issues and relevant case law regarding subrogation of claims
by Moneris with respect to warranty issue. Discussing same with S Eliyn,
Considering issues regarding landlerd claims in bankruptcy. Discussing
same with V Gauthier.

Attedance to various matters with respect to the extended warranty claims,
Various telephone calls and memorandum re same. Attendance on
conference call with respect to potential commission sharing arrangements
with Hillco. Attendance to matters with respect to claims of landiords in
bankruptcy. Conference call with Osler with respect to class action in
Quebec, Internal meeting re warranty claim issue. Various telephone calls
with S. Bissell and J. Robinson, Correspondence on file with respect to
sale of repairs business. Attendance on conference call with FTtand
NRFC. Call with S. Abitan and S. Bissell, Call with Cassels Brock re
pension matters. '

Attendance to matters with respect to workflow chart. Reviewing %
environmental reports briefly.

Reviewing emails, part of the APA, the offer letter and case law.
Responding to the question raised by A. Gallop and cthers.,

Researching material for argument regarding nature of pension plan deficit
as liability.

Reviewing correspondence from E. Cobb, FTl and Osler regarding closing
matters, preparing for same. ‘

Meeting with M, Lau regarding research regarding Pension Claims
arguments. Attending to service list issues. Email to service list regarding

Morton Rose Fulbright Canada LLP is a limited Eability parinership estabfished in Canada. Norton Rose Fulbright Canada LLP, Nerton Rose Fuibright
LLP, Nordon Rose Fuibright Australia, Norfon Rose Fulbright South Africa Inc and Nerion Rese Fulbright US LLP are separate jegal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norlon Rose Fulbright Verein helps coordinate the aclivities of the members but
does not itself provide legal services to clients. Details of sach entity, with certain regulatory information, are at norlonrosefulbright.com.
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Invoice Date

Matter Number 1000299972

DATE NAME NARRATIVE
endorsements.

10/27/2017 Merskey, A Preparing for and aftending at Court. Working on warranty issues and
analysis, Receive and review further IBEW correspondence.

10/2712017 Mojtahedi, A Considering emails sent by B. Gamache regarding the class action claims
pursuant to Consumer Protection Act. Response to B. Gamache.
Correspondence with S. Abitan, V. Gauthier and J. Morissette. Research
on potential avenues,

10/27/2017 Pasparakis, O Addressing warranty and claim issues. Status calls.

10/2712017 Reyes, T Participating in update call with FTI. Correspondence via email regarding
bankruptcy claims. Reviewing Memo regarding payment processors.
Meeting with V. Gauthier to discuss lease claims.

10/2712017 Rigaud, S Consideration and review of propesed methodology to value landlord
claims and conversation concerning same with V. Gauthier.

10/2772017 Teskey, J Office conferences with A. Merskey and V. Gauthier regarding law of sef-

. _off, Reviewed greements. Reviewed memorandum regarding

warranties. Considered same.

10/27/2017 Wahi, R Considering and analysing director duties issues in connection with{

10/27/2017 Weaver, R Researching the law regarding limitation periods for an action aileging
fraudulent conveyance or fraudulent preference. Meeting with R, Wahl|
regarding the same.

10/27/2017 Zeyl, T Review of Sears (s

10/28/2017 Ellyn, S g8, and providing comments.

10/29/2017 Cobb, E Reviewing and reconciling lien reiease documents. Reviewing landlord
acknowledgment for Calgary DC transaction and commenting on same.
Emails regarding lien release matters. Various email correspondence

10/29/2017 Frank, R garding trans fers
L B Call with R Wahlang | - eaver regarlng
lmttatlon penod issues. Reviewing memo from G. Mens regarding class
actions. Email correspondence regarding same.

10/29/2017 Lieberman, M Reviewing correspendence from Osler M. Perron regarding closing
matters.

10/28/2017 Mens, G Reviewing and preparing summary memerandum of class action litigation.

10/29/2017 Perron, M Reviewing and revising real estate deliverables In preparation for closings

regarding court-approved agreements (Cadillac Fairview properties), as
requested by O, Moogre.

Nerton Rose Fulbright Canada LLP is a limited liability parinership established in Canada. Norton Rose Fulbright Canada LLP, Norton Ross Fulbright
LLP, Norton Rose Fulbright Ausfralia, Norlon Rose Fulbright South Africa inc and Norlon Rose Fulbright US LLP are separate legal entities and ali of
them are members of Norton Rose Fulbright Vereln, a Swiss verein. Norlon Rose Fulbright Verein helps coordinate the activilies of the members but
does not itself provide Jegal services lo chents. Details of each entity, with cerlain regulatery information, are at nerionrosefulbright.com.
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DATE NAME ARRATIVE

10/29/2017 Teskey, J Reviewed memorandum regarding %. Considering same.
Reviewing contracts. Considering application of set-oiff. Correspondence
regarding same, _ ‘

10/29/2017 - Wahl, R Teleconference with R. Frank and R. Weaver. Reviewing and preparing a
written report on .

10/29/2017 Weaver, R in telehone aH with .Wh] an R. Frank regarding

Participatin

DISBURSEMENT SUNMMARY

NARRATIVE . AMOUNT
Taxable

TAXI HOME FROM WORKING LATE 19.82
TOTAL ) +19.82

Norlon Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norlen Rose Fulbright
LLP, Norton Rosa Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Vereln helps coordinate the activities of the members but
does not itself provide legal services fo clients. Details of each entity, with certain regulatory information, are at nortanrosefulbright.com.
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INVOICE

Invoice Number 9090000319
Watter Number 1000289972
Invoice Date November 20, 2017
NRF Contact Orestes Pasparakis

Eor the attention of: Mr. Greg Watson, Senior Managing Director

ETI CONSULTING, AS COURT APPOINTED
MONITOR OF SEARS CANADA

Suite 2010 .

79 Wellington Street West

Toronto ON M5K 1G8

LD - Sears Canada Inc,

Professional Services Renderéd to November 12, 2017

SUMMARY

Taxable Fees
Taxable Disbursements
Taxable Other Charges

Taxable Amount -
HST 13.000%

TOTAL AMOUNT DUE AND PAYABLE

Payable in 30 days
PAYMENT INFORMATION

Noron Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower Suite 3800
200 Bay Street, P.O. Box 84

Toronto ON M5J 274

Canada

Tel: +1 416-216-4000
Fax: +1 416-216-3930
www,nartonrosefuibright.com
GST No. R111340006

Accounts Confact:
nrcreceivables@nortonrosefuibright.com

Charges
CAD

459,650.00
55.00
3,837.75

4863,342.75
60,234.56

CAD  523,577.31

RBG Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code #

ROYCCATZ. include invoice number on transfer order.

This invoice may Include fees and disbursements of the member firms of the Norton Rose Fulbright Verein.

A %
NORTON RQSE FULBRIGHT o
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Invoice Date
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Matter Number

November 20, 2017
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Invoice Number 8090000319 Page 2

LD - Sears Canada Inc.

1000299972

LD - Sears Canada Inc.

TIME DETAILS

DATE
10M0/2017

10/13/2017
10/16/2017
10/20/2017
10/21/2017

10/23/2017
10/24/2017
10/24/2017

10/25/2017
10/26/2017

10/26/2017
10/27/2017

10/28{2017
10/29/2017
10/30/2017

10/30/2017

10/30/2017

Norton Rose Fulpright Canada LLP is
LLP, Norton Rose Fulbright Australia,
them are members of Norton Rose Fulbright

NAME
Perron, M

Rochette, M

Rochette, M

Arunasalam, B
Arunasalam, B

Arunasalam, B
Arunasalam, B

Arunasalam, B
Arunasalam, B

Arunasalam, B

Himo, J

Arunasalam, B

Arunasalam, B

Arunasalam, B

Ackhurst, K

Cobb, E

Frank, R

NARRATIVE

Reviewing and revising real estate deliverables in preparations for closings
regarding Court-approved agreements, as requested by O. Moore.
Reporting on same to O. Moore and E. Cobb, _

Perusal of emails and analysis in connection with the future of the pension
plan and the appointment of an independent administrator.

Perusal of emails and conference call with FSCA to discuss pension plan
issues. :

Discussing and reviewing key public filings with R. Frank. Reviewing
relevant documents in order to identify key details.

Reviewing and cross-referencing corporate filings and documents to
identify key information, for R. Frank.

Reviewing corporate filings in order to identify relevant facts, for R. Frank.

Reviewing media reports to identify key information, for A. Campbell.

Reviewing and cross-referencing corporate filings and documents to
identify key information, for R. Frank.
Reviewing and cross-referencing corporate filings and documents to
Identify key information, for R. Frank.
Reviewing and cross-referencing corporate filings and documents to
identify key information, for R. Frank.

Considering email by A. Mojtahedi and the claim filed against the Monitor.

Reviewing and cross-referencing corporate filings and documents to
identify key information, for R. Frank. :

Reviewing and cross-referencing corporate filings and documents to
identify key infonmation, for R. Frank.

Reviewing and cross-referencing corporate filings and documents to
identify key information, for R. Frank,

Discussing Competition Act pricing issues with E. Cobb. Researching and
drafting memorandum on pricing provisions.

Working group call. Call regarding outstanding litigation matters.
Considering WEPPA issues. BCLB call. Attending to closing matters for
Cadillac Fairview transactions. Drafting letter agreement regarding real
estate appraisals. Call regarding closing matters for Calgary DC
transaction. Reviewing factum for Viking sale motion.

Considering issues regardindd

a limited Yiability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate Jegal entities and all of
Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide [egal services to clients. Delails of each entity, with certain regulatory information, are at novtonrosefulbright.com.
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Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE
Considering issues regarding g b i
Meeting with G. Mens and discussion with T Zeyl regarding same.
iscussion with A. Merskey regarding 58 i nd
attending m

aviewing materials regérding

Considering issues and relevant case faw regarding set-off, abaterment and
subrogated claims. Meeting with A. Merskey, J. Teskey and V. Gauthier
regarding same. Discussing same with V. Gauthier. Preparing summary of
conclusions. .

10/30/2017 Gauthier, V Attendance to matters with respect to Beauty Express and follow-up on
various correspondence and issues arising out of the liquidation
agreement. Attendance to matters with respect to Jandlord claims and
extended warranty and Chargeback memo,

10!30?201 7 Gauthier, V : Conslder issues arising out of potential environmental claims in respect of
leased properties

10/30/2017 Gauthier, V Communications with respect to Store Vacate notices.

10/30/2017 Galpern, K

10/30/2017 Gauthier, V Communication with respect to charge backs.

10/30/2017 Gauthier, V Aftendance to matters with respect to extended warranty plan, Internal
meeting re same. Correspondence on file with respect to warranty
obligations. Review and revise Monitor FAQs re same. Update workfiow
chart. Attendance on conference call with FT1 and NRFC. Attendance on
conference call with respect to disclaimer of contracts. Review and
comment on letter with respect toi Review caselaw with respect to
set-off and abatement in CCAA context. Correspondence on file with
respect to various CCAA matters.

10/30/2017 Himo, J Consulting with A. Mojtahedi with respect to a claim fited against FT! and
the process to advise Plaintiff and the Court of Quebec that this claim

. should be stayed,
10/30/2017 Lenova, O Revising workflow chart for V. Gauthier.

10/30/2017 Lieberman, M Reviewing closing carrespondence attaching draft closing documents,
10/30/2017 Ma, C Email from, to FT! regarding documents for posting on website. Receiving

Notice of Appearance of Rogers Communications inc. Aftending to
changes to service list. Receiving and reviewing Factum and Authorities
regarding Middleby Corporation motion returnable November 7, 2017.

10/30/2017 Mens, G Preparing report for R. Frank and T. Zeyl regarding results of m

10/30/2017 Mens, G . Attending at Sears’ head offices to
Zeyl

Norton Rose Fulbright Canada LLP is a limited liability parinership established in Canada. Natton Rose Fulbright Canada LLP, Norten Rose Fuibright
LLP, Norton Rose Fulbright Australia, Nerion Rose Fulbright South Africa Inc and Norten Rose Fulbright US LLP are separate |egal entities and alf of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norten Rose Fulbright Verein helps coordinate the activities of the members but
does not jtself provide legal services to clients, Details of each entity, with certain reguiatory information, are at norienrosefulbright.com.
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DATE NAME NARRATIVE

10/30/2017 Mens, G Reviewing factual background In preparation for § d

10/30/2017 Merskey, A Team call regarding status items. Working on warranty issues. Working
on employee claim issues. Emails regarding IBEW. Meeting with
Morneau counsel regarding claims. Reviewing and preparing for same.

10/30/2017 Mojtahedi, A Discussions with Julie Himo on the steps to take in order to have the suit

' - by Joel Cyr in front of the Small Claims Court dismissed.

10/30/2017 Pasparakis, O Calis regarding status. Calls regarding claims process.

10/30/2017 Penslar, R Research on disclosure restrictions. Research on limitations.

10/30/2017 Permon, M Reviewing and revising real estate deliverables in preparation for closings
regarding court-approved agreements (Cadillac Fairview properties,
Calgary DC, and Newmarket), as requested by O. Moore.

10/36/2017 Reyes, T Participating in update call with FTI. Comespondence via email regarding
discussion with employee Rep Counsel. Various pieces of correspondence
via email regarding same. Reviewing compensation claims orders in other

' cases, in preparation for call with Rep Counsel.

10/30/2017 Teskey, J Office conferences with V. Gauthier and A. Merskey regarding set-off
matters.

10/30/2017 Ungerman, T Updating workflow chart regarding Corbeil. Corresponding with O. Lenova

: regarding same.
10/30/2017 wahl, R Continuing preparation of memorandum reporting g S b 0
onsidering pension matters, Teleconferences and meetings
. Wi . Frank and R. Weaver. 4

10/30/2017 Weaver, R Researching the {a Ee R T
EREEREEE Meeting with R. Wah
regarding the same. Speaking one regarding the
same. Researching the law regarding GEEEEsE .
CUEEEEEEEESER. T olephoning A. Mersky regarding same.

10/30/2017 Zeyl, T - Reviewing Sears board materials, management presentations and related

: business documentation refated {0 G RaE

10/31/2017 Bobechko, J Email from E. Cobb regarding environmental reports. Begin review of
same. _

1013172017 Cobhb, E Attending to various transaction closing matters. Call regarding Viking sale

Norton Rose Fulbright Canada LLP is a limited liab

approval motion. Updating status document. Call with counsel to Alaris.
Responding to inquiries on warranty guéstions. Considering appraisal
confidentiality issues and advising on same. Considering SISP ROFR
issues. Responding to inguiries on BMO engagement letter. Calls with
various creditors. Responding to lien issues.

ility parinership established in Canada, Norten Rose Fulbright Canada LLP, Norton Rose Fulbright

LLP, Noron Rose Fulbright Australia, Norton Rose Fulbright South Africa (nc and Norlon Rose Fulbright US LLP are separate legal entities and all of
them are members of Norion Rose Fulbright Verein, & Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but
doas not itself provide jegal services to clienis. Details of each entity, with cerlain regulatory information, are at nortonrosefulbright.com.
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DATE NAME NARRATIVE

10/31/2017 Ellyn, S Considering potential argument regarding disputed chargebacks and -
providing comments to V, Gauthier regarding same.

10/31/2017 Frank, R Considering issues regarding S
Preparing for and attending offices of Sears for

i@ Meeting with G. Mens and C. Ma regarding same. Considering
issues _ mo rerding o

10/31/2017 Galpern, K Editing Igal memorandum regarding warranty issues. Preparing
executive summary regarding same,

10/31/2017 Gauthier, V Attendance to matters regarding extended warranty claims.

10/31/2017 Gauthier, V Attendance to varlous matters relating to CCAA proceedings: dealing with
Beauty Express, Viking ROFR, potential environmental issues, outstanding
litigation Quebec. Various correspondence on file regarding same.

. 10/31/2017 Gauthier, V Internal meeting to catch-up on various ifems. Attendance on conference
call with respect to pension issues. Attendance on conference call with
respect to Viking motion. Correspondence on fite with respect to
chargebacks, disciaimer of various agreements, organizing consultative
meetings. Attendance on conference call with respect to construction
liens. Consider matters with respect to claims process and environmental
claims and construction lien claims.

10/31/2017 Lenova, O Revising workflow chart for V. Gauthier.

10/31/2017 Lieberman, M Reviewing ¢losing correspondence.

10/31/2017 Ma, C Emails to, from Commercial List regarding Hainey, J availability.
Discussions with E. Cobb regarding same Discussions with R. Frank
regarding (A, 0L s 5 Attending at Sears

. offices regarding data collection. Meeting with R. Frank, G. Mens, Leigh
regarding documents. Preparing memo regarding discussions, email to G.
Mens regarding same, :
10/31/2017 Mens, G Attending at SR
10/31/2017 Merskey, A Considering issues regarding break fee disclosure process. Discussion
“with E. Cobb. Working on warranty issues. Reviewing related law and
confracts. Working on pension wind-up issues. Emails regarding same.
Emails and telephone call regarding environmental issues. Emails and
follow-up on commissior employee issues.

10/31/2017 Mojtahedi, A Calling the Small Division of the Court of Quebec to have the claim by Joel
Cyr dismissed. Considering the option of drafting of letters to the Small
Claims Court and to Joel Cyr.

10/31/2017 Pasparakis, O Roard meeting. Working on various issues refating to file: SISP,

warranties, pensions etc.

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fuibright Canada LLP, Norten Rose Fulbright

LLP, Norton Rose Fulbright Australia, Nortan Rese Fulbright Seuth Africa Inc and Norten Rose Fulbright US LLP are separate legal entities and all of
themn are members of Norton Rose Fulbright Verein, a Swiss verain. Narton Rose Fulbsight Verein helps coordinate the activities of the members but
does not itself provide legal services fo clients. Details of each entity, with certain regulatory infarmation, are at nortonrosefulbright.com,
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LD - Sears Canada Inc.

1000299972

DATE
10/31/2017

10/31/2017

10/31/2017

10/31/2017

10/31/2017
11/01/2017

11/01/2017

11/01/2017

11/01/2017

11/01/2017
11/01/2017

11/01/2017

11/01/2017

Norton Rose Fulbright Canada LLFP is

Teskey, J

Wahi, R

Weaver, R

Zeyl, T

Bobechkeo, J

Bobechko, 4

Cawker, J .

Cobb, E

Eliyn, S
Frank, R

Galpemn, K

Gauthler, V

NARRATIVE

Continued reviewing information of benefit and pension plans, and
precedents, Correspondence via emait regarding meeting with Rep
Counsel, Correspondence via email regarding potential environmental .
claims on leased properties. Reviewing updated liens claim surmmary.
Participating in construction lien update call.

Reviewing revised memorandum regarding &
same. :

Fur‘chercsr‘

' anali .
Researching the law regardi

Aftending Sears offices. Reviewing Sears board materials, manage

ment
presentations and refated business documentation relatedg g

Emails ro to E. Cobb and V. Gauthier regarding review of
environmental reports. Receipt of additional environmental information
from V, Gauthier. Brief review of same. _

Email from E. Cobb regarding environmental reports. Email from and to
V. Gauthier, Begin review of environmental reports

Reviewing correspondence and responding to same. Reviewing
documents in connection with the Corbeil asset purchase and considering
issues relating thereto.

Working group conference call. Attending to closing matters for various
real property transactions. Considering vendor settlement issues. Meeting
regarding claims process and real estate matters: ‘Reviewing and
commenting on updated NDA for E&Y. Conference call regarding various
lift stay requests. Reviewing draft letter regarding stay of proceedings for
various matters that are ongoing in Quebec. Atlending to closing matters
for Upper Canada Mall transaction. Call regarding real property appraisals
with Cushman & Wakefield. Reviewing updated memo regarding credit
card processing matters.

Reviewing revised memorandum and responding to correpondence.

Attending at Sears offices regarding document and information gathering.
Discussion with P. Mohtadi and L. Lampert regarding same. Meeting with
C. Ma regarding document review Issues. Reviewing factual matrix.

Preparing executive summary regarding} g Preparing back up
legal memorandum regardi Considering iss es regarding
establishment of -
FTl and NRFC Calls. Correspondence on file with respect tolig I
o T 8. Reviewing and revising summary

a limited liabliity partnership established in Canada. Norfon Rose Fulbright Canada LLFP, Norfon Rose Fulbright

LLP, Norton Rose Fulbright Austratia, Noston Rose Fulbright South Africa $nc and Norton Rose Fulbright US LLP are separate lega! entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rese Fulbright Versin helps coordinate the activities of the members but
does nol itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.cam., ’
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DATE NAME NARRATIVE
regarding§ b Update workflow chart. Follow-up on
matters redarging Board calls. Attendance to matters regarding
chargebacks. Attendance to matters regarding liquidation sale. Updating
workflow chart. Attendance to matters regarding Corbeil and SLH closing
matters. Attendance to matters regarding pension plan and NDAs,
environmental matters, new confort expert transaction, claims process,
litigation in Quebec, data request from Employee Rep counsel,.

11/01/2017 Lenova, O Revising workflow chart for V. Gauthier.

11/01/2017 Lieberman, M Reviewing correspondence re?garding closings, Promenade extension.

11/01/2017 Ma, C Finalizing changes to memo summarizing discussions with L. Lampert,
email to R, Frank regarding same. Attending at Sears Head Office
R @ Discussions with Phil and L. Lampert

Qarln‘ G | Preparing copies of documents for
R. Frank, G. Mens review. Preparing estimate of &8

11/01/2017 Margoc, H ‘ Drafting letter to the court with regards to accepting Stay of Proceedings.

11/01/2017 Mens, G Conducting legal research regarding the duties and powers of the monitor
. - in g
11/01/2017 Merskey, A Team call with FT! Consulting regarding status issues. Working on
: warranty issues. Considering same. Reviewing further case law and

analysis. Working on pension issues and related emails and telephone
calls,

11/01/2017 Mojtahedi, A Conversation with C. Ashby and J. Himo on potential options against the
filing of Joel Cyr in the Small Claims Court of Quebec. Drafting of emall
recommending a course of action to W. Zheng-Bassier.

11/01/2017 Pasparakis, O Calls and meetings throughout the day on various issues.

11/01/2017 ~ Perron, M Reviewing and revising real estate defiverables in preparation for closings
regarding court-approved agreements and release of Monitor's Certificate
(Newmarket, Promenade), as requested by E. Cobb.

11/01/2017 Reyes, T Participating in update call with FTI. Office conversations with A. Schmitt
regarding claims processes. Attending meeting at Oslers with Employee
Rep Counsel. Additional correspondence via e-mail.

11/01/2017 Schmitt, A Assisting H. Margoc with letter to Quebec Superior Court in Montreal
' notifying them of stay against Sears applicants further to a certain matter
coming up for "provisional roll", Discussions with T. Reyes and V. Gauthier
regarding claims process "term sheet" and outiine. Reviewing pension
claims issues and data needs/preservation issues in connection with same.
Confirming certain information for construction lien matters further to
anticipated claims process. -

11/01/2017 Teskey, J ‘ Reviewing draft memoranda. Office conferences with A. Merskey.
Providing comments in regards to same.

Norton Rose Fulbright Canada LLP is a lirnited liability partnership established in Canada. Norton Rose Fuibright Canada LLP, Norten Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fuibright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itseif provide legal services 1o clients. Details of each entity, with certain regulatory information, are at nortonrosefuibright.com.
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LD - Sears Canada Inc.

1000298972

DATE
11/01/2017

11/01/2017

11/01/2017

11/02/2017
11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

NAME

Ungerman, T

Weaver, R

CZeyl, T

Ackhurst, K
Cawker, J

Cobb, E

Ellyn, S

Frank, R

~ Galpern, K

Gauthier, V

" Researching the law regarding adding @

. with R. Weaver egding

NARRATIVE

Reviewing draft Transfer Agreement regarding Corbeil IT Assets and
employment contracts. Corresponding with J. Cawker regarding same.

Reviewing Sears board materials, management presentations and related
business documentation related to B

Preparing memorandum on pricing provisions of the Competition Act.

Intemal discussions regarding status of Corbell asset sale, Attending
conference call regarding status of Corbeil asset purchase transaction.
Reviewing documents in connection with asset sales of Sears Canada,

Responding to inquiries regarding Montréal lease. Reviewing materials for
November 7th-hearing. Working group meeting regarding claim matters.
Call regarding director and officer insurance matters. Reviewing credit
card processing issues. Call regarding vendor dispute and potential
resolution. Commenting on lien escrow letter regarding Polo Park lien.
Attending to closing matters for Promenade transaction. Call with BMO
regarding confidentiality issues.

Reviewing correspondence from Osler regarding chargebacks. Discussion
with K. Galpern regarding effect of mechanics under network rules on set-
off analysis.

Considering issues regarding document review. Meetings with G
and C. Ma regarding data e s _ e
discussion with ©. Pasparakis regarding e. Considering issues
regarding &Bg e p G i

Considering effect of netting operation by Issuing bank and VISA on set-off
issues. Discussing same S Ellyn. Further discussing same with A.
Merskey and J. Teskey.Discussing with A. Merskey regarding Kitco
decision. '

Attending to matters regarding transfer of IT eguipment to Corbeil
purchaser, SLH and Corbeil closing matters. Attending meetings at Osler.
Attending on matters regarding tax losses, chargebacks, Affinity Program
Agreement with Rogers. Correspondence on file regarding data retention.
Attending on varlous conference calls. Providing advice on various matters
and attendance to various CCAA issues.

Reviewing client data and preparing data hosting estimate, discussions
with R. Frank, O. Pasparakis regarding same. Attending at client's office
regarding collection of data. Reviewing client data and preparing
summary of data for R, Frank, G. Mens. Discussions with R. Frank, G.
Mens regarding next steps. Emait from L. Kelly regarding additional party

Norton Rose Fulbright Canada LLP s a limited liabitity partnership established in Canada. Norten Rose Fulbright Canada LLP, MNorton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and al} of
them are members of Norton Rose Fulbright Verein, a Bwiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services 0 clients. Details of each enfity, with certain regulatory informaticn, are at por‘tonrosefuibright.com.
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Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

11/02/2017
11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/02/2017

11/03/2017

Norton Rose Futbright Ganada LLP is
LLP, Norton Rose Fulbright Australia,

NAME

Margoc, H
Mens, G

Merskey, A

Mojtahedi, A

Oliver, A

Pasparakis, O

Penslar, R

Perron, M

Reither, E

Reyes, T

Schmitt, A

Ungerman, T

Weaver, R

Choi, P

NARRATIVE

for service list. Foliow-up regarding
results and email 1o R. Frank and G,

Drafting notice of delay and respective letter to the Court,

. viewing
ens regarding same.

Assessing ownership and control of various entities and preparing
memorandum for R. Frank regarding same.

Reviewing law regarding warranty issues. Working on same. Reviewing
environmental issues and summons. Telephone call regarding same.
Emails and follow-up on pension issues. Working on Monitor investigation
issues.

Drafting two notices and letters in order to stay the proceedings initiated by
Joel Cyr at the Small Claims Division of the Court of Quebec and by
Couvreur Louis-Blais Inc. At the Superior Court of Quebec.
Comrespondence with L. Pearson. Correspondence with E. Cobb and H.
Margoc.

Discussions with V. Gauthier. Considering tax issues. Email
carrespondence.

Calls regarding bankruptcy, claims and the warranty.

Research on

Reviewing and revising real estate deliverabies in preparation for closings
regarding court-approved agreements and release of Monitor's Certificate
(Promenade}, as requested by E. Cobb.

instructing T. Zey! regarding review of Parts Purchase Agreement, ’
Conferencing with T. Zeyl regarding same. Reviewing agreement.

Meetings at Oslers to run through claims processes. Subsequent meeting
at Oslers to review analysis of differing treatment of claims {BIA versus
CCAA). Completing meeting regarding claims process. Following up with
V. Gauthier and A. Schmitt.

Considering issue of online filing of proofs of claim. Reviewing actuarial
materials/reports and considering structure/mechanics of how windup
deficiencies proof(s) of claim to be filed and addressed. Discussions with
T. Reyes regarding the same. Emails with J. Engen regarding claims
process set up,

Reviewing and engaging in correspondence regarding parts and services
business Asset Purchase Agreement.
Researching the law grdin S

rern S T
Speaking to R. Frank by telephone regarding the same.
Drafting a Common Interest Privilege Agreement for A. Merskey.

a limited Yiability parinership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Norton Rose Futhright South Africa Ing and Norton Rose Fulbright US LLP are separate legal entities and all of

them are members of Norton Rose Fulbright Verein, a Swiss verein, Nortan Rose Fulbright Verein helps coordinate the activities of the members but
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DATE NAME ARRATIV

11/03/2017 Cobb, E Warking group calis. Emails regarding. November 7th court hearing.
Reviewing factum of Applicants served in connection with November 7th
court hearing. Reviewing motion record regarding RCA Trust matters.
Drafting side letter for UPFH and KM regarding confidentiality of real estate
information. Attending to closing matters for Promenade transaction.

11/03/2017 Frank, R Considering issues regarding document review, review platform and

budgeting for same, and email to ET| regarding same. Discussions with 0.
Pasparakis, L. O'Brien, G Ma and G. Mens regarding same. Meetings with
G. Mens and C. Ma regarding data§

rHef discussion with O. Paspara

kis regarding same. Considering

considering same. Considering issues regarding
email cor d qarding same. Considering issues regarding other
: ' B8 Discussions with G. Mens and review
team. Meeting with G. Mens and C. Ma regarding logistics for document
intake and review. Meeting with G, Mens regarding memos on factual

Various exchanges of emails with V. Gauthier regarding common law

notice for empioyees. Reviewing further email exchanges regarding same..

11/03/2017 . Gauthier, V : Attendance on various conference calls regarding update with clients, SLH
TSA. Aftendance to matters regarding Affinity Program Agreement with
Rogers, additional KERP, sundry asset sales, data request from rep
counsel, Viking motion, claims process, RSN, SLH closing
matters (employees), tax losses, hardship fund, transfers at undervalue,
itigation in Quebec, Corbeil closing matters. Various review of documents,
correspondence and phone calls with respect to foregoing.

14/03/2017 Lenova, O Revising workfiow chart for V. Gauthier. Looking up and sending list of
parties and counsel information to P. Choi. Emailing electronic version of
minute books to C. Ma.

11/03/2017 Lieberman, M Reviewing closing correspondence.

11/03/2017 | Gallop, A

11/03/2017 Ma, C © Reviewing client documents regarding Sears Hometown stores class
' action documents. Discussions with G. Mens regardring same. Email to

R. Frank, G. Mens regarding copies of pleadings from court file. Meeting
wih R. Frank, G. Mens regarding document review next steps. Discussion
with A. Merskey regarding documenting document collection process.
Emails from, to OpenText regarding setup of Axcelerate database.
Gonference call with OpenText regarding database specifications and next
steps. Preparing list of custodians and users list. Recelving and
reviewing Responding Factum and authorities regarding Middleby motion.
Receiving motion record regarding Retiree Committee. Receiving and
reviewing database hosting contract. Discussions and emalls with L.

Nerton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLF, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Noren Rose Fulbright Scuth Africa Inc and Narton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain reguiatory information, are at nertonrosefulbright.com.
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Norton Rose Fulbright Canada LLF is a limited liability
LLP, Norton Rose Fulbright Ausiralia, Norton Rose Fu

Matter Number 1000299972

DATE NAME NARRATIVE
O'Brien regarding same.

11/03/2017 Margoc, H Arranging court documents for Tuesday's Motion.

11/03/2017 Mens, G Preparing memorandum for R. Frank regarding

. Reviewing memorandum summarizing key facts with . Diwan.

11/03/2017 iMerskey, A Team call regarding status items. Consider response to middleby metion
and discuss with E. Cobb. Reviewing production issues and steps
regarding investigation and consider issues regarding same. Working on
joint defence arguments and instruct P. Choi regarding same. Reviewing
outstanding workflow issues and update same, Reviewing additional set-

_off law. ) B

11/03/2017 Mojtahedi, A Drafting a letter to Mr. J. Cyr, asking him to remove the Monitor as a party
to his proceedings.

11/03/2017 Pasparakis, O Working on warranty, transfers under value and other issues.

11/03/2017 Penslar, R Meeting with R. Weaver to discuss further instructions on research 2
requirements. Research on k&8 R

11/03/2017 Perron, M Reviewing and revising real estate deliverables in preparation for closings
regarding court-approved agreements and release of Menitor's Certificate
(Promenade}, as requested by E. Cobb.

11/03/2017 Reyes, T Update call with FTI. Reviewing Workflow Chart. Carrespondence via
email regarding warranty claim issues. Reviewing actuarial reports on
pensions and benefits. Correspondence via email regarding hardship fund.

11/03/2017 Schmitt, A Emalls and discussions with T. Reyes and V. Gauthier on claims
procedure materials and proposed "term sheet" for the same". Revisions
to draft forms and considering feasibility of online filing of claims

14/03/2017 Weaver, R Researching the law rearding U ' '

R e ety with R. Penslar regarding the same. Emailing
R. Wah! regarding the same.

11/03/2017 - Zeyl, T Reviewing revised 1103743 Ontario Inc, APA. Attending meeting with E.
Reither to dlscuss same. Revising meeting summary.

11/04/2017 Weaver, R Researching the law regarding amendments to i

g Drafting a memo regarding the same. o

11/05/2017 Reyes, T Reviewing timeline and comments from Oslers regarding claims
processes. Responding to same.

11/05/2017 Weaver, R Drafting a memoranduim regarding ¢ SR

11/06/2017 Bobechko, J Begin review of environmental reports.

11/06/2017 Cawker, J Reviewing and considering issues in connection with otentil follow-on

asset purchasetransaction in respect OfFRREIE 1 T S i

partnership established in Canada, Norton Rose Fulbright Canada LI P, Norton Rose Fulbright
Ibright South Africa Inc and Norten Rose Fulbright US LLP are separate legal entities and alt of

themn are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Futbright Verain heips coordinate the activities of the members but
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Matter Description LD - Sears Canada Inc.

Matter Number 1000299972
DATE NAME NARRATIVE
Considering matters relating to the Corbeil Electrique asset sale.
11/06/2017 Choi, P Reviewing court orders and monitor reporis regarding Hardship Fund for A.
Merksey.
11/06/2017 Cobb, E Working group call. Reviewing and commenting on claims process

summary. Preparing submissions for Novernber 7th hearing. Cails
regarding stay notices in Québec actions. Call regarding vendor issues.
Call regarding Novermnber 7th motions. Calls with various lift stay plaintiffs,
Considering insurance deductible issues. Reviewing APA for Parts and
Services Business and commenting on same. Reviewing NDA for
Morneau Shepell and commenting on same.

11/06/2017 . Frank, R Considering issues regarding document review and work plan regarding
same. Considering issues regarding il S et | ol
correspondence regarding same. Considering Issues regarding document
review platform and meetings with C. Ma and G. Mens regarding same.
Meeting with G. Mens regarding factual matrix. Considering issues
regarding EENEa RS, S (a
Reviewing documents're ) R o

11/06/2017 Gauthier, V Various correspondence and telephone conferences on file including with
clients and Osler. Attendance to matters regarding Viking, claims process.
Internal meeting to discuss status of various matters. Attendance to
matters regarding data retention, Trave! Brands, BB transactions at
undervalue, bankruptcy proceedings, additional lease disclaimers, prime
toan portfolio sales, SLH closing matters (TSA), tax losses, Et Ran
furniture, 8 P

11/06/2017 Kutsenko, H Reviewing memorandum on whether non-capital tax losses can be carried
through to an acquiring entity when the vendor is declared bankrupt.
Considering whether the "same or similar" business criterion in subsection
111(5) could be met in such circumstances. ) |

11/06/2017 Lenova, O Reviewing Confort Expert APA for J. Cawker. Locating and emailing Seérs
ownership chart for A. Oliver.

11/06/2017 Lieberman, M Reviewing transactions update from M. Perron, correspondence from E.
Cobh regarding status of Peterborough and Windsor transactions.

11/06/2017 Ma, C Various emails from vendor regarding status of data ingestion, discussions’

with R, Frank, G. Mens regarding same. Attending to changes to service
list. Preparing document collection process memo.

11/06/2017 Mens, G Reviewing and revising memorandum outlining factual matrix.

11/06/2017 Merskey, A Team call regarding status issues. Reviewing claim process issues |
regarding hardship fund and related precedent. Telephone call regarding
Middleby motion. Preparing for same. Working on investigation issues,
including production review steps and information sharing requirements,
Reviewing NDA issues. Reviewing WEPPA issues. Call with

Norlon Rose Fulbright Canada LILP is a limited liability partnership established in Canada. Nerton Rose Fulbright Canada LLP, Narton Rose Fulbright
LLP, Nodon Rose Fulbright Australia, Norton Rose Fulbright South Adrica Inc and Nofton Rose Fulbright US LLP are separate legai entities and all of
thern are members of Norton Rese Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coardinale the activities of the members but
does not itself provide legal services fo clients. Detaiis of each entily, with certain regulatory information, are at nortonrosefulbright.com.
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Matter Description LD - Sears Canada Inc.
Matter Number 1000299972

Invoice Date

DATE

11/06/2017

11/06/2017

11/06/2017
11/06/2017
11/06/2017

11/06/2017
11/06/2017
11/06/2017
11/06/2017
11/07/2017
11/07/2017

11/07/2017

11/07/2017

NAME

Mojtahedi, A

Pasparakis, O

Penslar, R
Perron, M

Reither, E

Reyes, T
Schmitt, A

Wahl, R

- Zeyl, T

Bobechko, J

Cawker, J

Cobb, E

Frank, R

NARRATIVE

representative counsel regarding same. Emails regarding IBEW
application.

Drafting of Notices of Suspension of Proceedings for lawsuits by Joel Cyr
and Couvreur Louis-Blais in Quebec, drafting of a letter to Joel Cyr asking
him to withdraw his claim against the Monitor and P. Bishop. Transiation
of voicemails for E. Pearson. Discussions with C. Ashby on the best
strategy to follow in order to suspend the proceedings. Discussions with E.
Cobb on the best course of action to be taken.

Calls regarding various issues. Follow-up on next steps regarding claims
process.

Research on [imitations.
Reporting on real estate deliverables status to E. Cobb.

Reviewing Transition Services Agreement and corresponding with V.
Gauthier regarding same. ,
Participating in update call with FT1. Various correspondence via email
regarding claims process. Conference call with FT1 regarding same.
Providing comments to Oslers on timeline and summary.

Researching claims process issues and considering potential Canadian
and US precedents for mechanisms of addressing extremely high volumes
of filed claims. '

Preliminary assessment of

Drafting-correspondence regarding Ship to Home transaction. Reviewing
‘and revising SLH transitional services agreement. Review of SCI board
and management materials regarding historical dividends and material
transactions,

Continue review of environmental reports. Providing summary of
information to E. Cobb and V. Gauthier. Email exchange with V. Gauthier
and E. Cobb regarding missing environmental reports.

Reviewing and considering issues relating to documentation in connection
with asset sales of Sears Canada Inc. Internal discussions and meetings
regarding same.

Preparing for and attending at November 7th motion, Commenting en
Parts and Services Business agreement. Reviewing statement of claim
and insurance issues, Reviewing issue regarding removal of fixtures and
signage from remaining stores. Reviewing updated Morneau Shepell
NDA. Email correspondence,

Considering Issues regarding document review and preparing work plan
regarding same. Considering issues regarding i g 2nd
reviewing summary of meeting with Sears regarding same. Discussion with

Norlon Rose Fulbsight Canada LLP is & limited liabiiity parinership established in Canada. Norton Rose Fulbright Cznada LLP, Norlon Rose Fulbright
LLP, Nortan Rose Fulbright Australia, Norton Rose Fulbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and all of

themn are members of Norton Rose Fuibright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatcry information, are at nortonrosefulbrighf.com.
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DATE

11/07/2017

11/07/2017

11/07/2017

11/07/2017

11/07/2017

11/07/2017

11/07/2017

11/07/2017

11/07/2017

11/07/2017

11/07/2017
11/07/2017

11/0712017

Norton Rose Fulbright Canada LL
LLP, Nerton Rose Fulbright Austral
them are members of Norlon Rose F
does not itself provide legal services

NAME

Gauthier, V

. Gauthier, V .

Lenova, O

Ma, C

Margoc, H
Mens, G

Merskey, A

Moijtahedi, A

Mojtahedi, A

Pasb-arakis, O

Penslar, R

Reither, E

Reyes, T

NARRATIVE
V. Gauthier regarding same. Considering issues regarding
W@l ond emalil correspondence and discussion with V. Gauthier

regarding same. Consider Issues regarding document review platform and
meetings with C. Ma and G. Mens regarding same. Meeting with G.
ing factual matrix. Considering issue regarding¥ .

Special committee board call. Meeting on transfer at undervalue. Data
Retention Meeting. Sale of tesldual asset meeting. Weekly construction
lien update call. Conference call regarding Rogers. Conference call
regarding Liguidation of remaining assets

Attendance to matters regarding management of the file, Craftsman
license, tax losses, claims process, transfers at undervalue, disclaimer of
leases, GEE amemsrgEEER, nayment of rent, B Ran, prime loan
portfotio sale. Reviewing various documents and correspondence. Various
correspondence and calls on file.

" Reviewing Sears properties and preparing list of all leased >propert'|es and

the status of such properties for V. Gauthier.

Emalls from, to vendor regarding database. Various discussions with R.
Frank, G. Mens regarding same. Various emails regarding service fist
updates. ‘Attending to service list updates. Reviewing client documents
and preparing documents for review. Setting up database regarding
review. ‘

Researching instances where notice of claims process were not sent to
certain creditors.

Revising memorandum regarding the factual matrix. Prepa'ring strategy to
proceed with document review regarding § = i

Reviewing Middieby motion issues. Aftending at court on same. Emails
regarding stakeholder information requests. Follow-up on production
steps. Emails and telephone calls regarding Workers Compensation
surcharge claim. Emails regarding construction lien matters.

Drafting of notices to stay proceedings in Quebec courts. Discussion with
E. Cohb regarding the aforementioned notices.

Consideration of email by J. Morissette on the securities posted by Sears
and Corbeil at the Consumer Protection Office. Response to J. Morissette.
Translation of an emall for L. Keliy.

Attending Special Committee call. Follow-up on asset sales, warranty
issues and other matters. '

Research on limitations.

Instructing T. Zeyl regarding Transition Services Agreement and
conferencing with R, Percival regarding review of same. -

Conversation with counsel for creditors, inquiring about claims process.

P is a [imited liability partnership established in Canada. Norlon Rose Fulbright Canada LLP, Norton Rose Fulbright
lia, Norton Rose Fulbright South Africa Inc and Norton Rose Fuibright US LLP are separate legai enfities and ali of
uibright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
{o clients. Details of each entity, with certain regulatory information, are at nortonfosefuibright.com.
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Invoice Date
Matter Description

Matter Number

DATE

11/07/2017

11/07/2017

11/07/2017

11/08/2017

11/08/2017

11/08/2017

11/08/2017

11/08/2017

11/08/2017

11/08/2017

NAME

Schmitt, A

Ungerman, T

Zeyh, T

Ackhurst, K

Bobechko, J

Cawker, J

Cobb, E

Frank, R

Gauthier, V

Lenova, O

NARRATIVE

Office conversation with A, Schmitt and V. Gauthier regarding
environmental and intercompany claims. Reviewing updated construction
lien chart. Participating in update cali with respect to construction liens.

-Reviewing and providing comments to motion materials in respect of

Corbeil s. 11.3 motion. Research and discussions with H. Margoc

. regarding negative notice procedures and materiality qualifier precedents

in claims processes.

Reviewing Confort Asset Purchase Agreement {(short-form).
Corresponding with J. Cawker regarding same. Corresponding with V.
Gauthier regarding Health Smart revised Asset Purchase Agreement.

Reviewing and revising revised prime loan book APA. Attending call with
V. Gauthier to discuss same. Reviewing and revising SLH transitional
services agreement. :

Review correspondence from Competition Bureau to liquidators and
correspondence with V. Gauthier regarding same,

Ermails from and to V. Gauthier regarding environmental reports for leased
properties. Begin review of same. Emails from and to E. Cobb regarding
Phase | ESA and list of potential reports. Creating chart of owned
properties and environmental information

Reviewing documents in connection with asset sales pertaining to Corbeil
and considering issues in connection therewith.

Considering FF&E issues in connection with liquidation. Reviewing and
commenting on updated sale protocol and list of assets. Meeting regarding
litigation work plan. Responding to insurance issues. Call regarding SLH
assignment motion. Reviewing contract assignment motion materials for
Corbeil transaction. Reviewing SCI IT assets issues. Reviewing updated
NDAs and commenting on same. Reviewing Competition Bureau
correspondence. Reviewing and commenting on stay letter for Michigan
Court.

Discussions regarding work plan for document review. Team meeting
regarding action items. Consider factual matrix. Constder issue regarding
A BR-nd other potential transfers at undervaiue,
and e-mail correspondence regarding same. Document review and
meetings with G, Mens regarding same.

Conference call on Chargebacks. Conference call on Corbeil: Status
Update Call. Conference call on Data Retention. Sears Team Meeting.
Conference call on Prime Loan Portfolio Update., Call on Quebec class
action. Call on Data Retention. Various correspondence on file.
Attendance to various matters with respect to the file.

Attending meeting with V. Gauthier. Preparing list of ali leased properties.
Amending workfiow chart. Reviewing dataroom and distributing documents
for review.

Norlon Rose Fulbright Canada LLP is a limited Tiability parinership established in Canada. Norton Rose Fulbright Canada LLP, Nerlon Rose Fulbright
LLP, Norton Rose Fulbright Australia, Nerton Rose Fulbright South Affica Inc and Norlon Rose Futbright US LLP are separate legal entities and all of
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DATE ‘NAME NARRATIVE
11/08/2017 Margoc, H Researching preceden!ts for flimiting maiting of notices to creditors with
claims below a certain threshold.
11/08/2017 Mens, G Researching the public record and preparing factual matrix memorandum,
11/08/2017 ~ Merskey, A - Team meeting on status items. Reviewing work plan proposal.

Considering same. Reviewing lift stay request summary. Emails and
follow-up on WEPPA steps. Considering common interest issues.

11/08/2017 Mojtahedi, A Conversation with J. Morissette and V. Gauthier on our reply to Benoit
Gamache. Consideration of the Extended Service Agreement between
Corbeit and Comerco. Consideration of bonds posted by Sears and
Corbeil at the Consumer Protection Office.

11/08/2017 Pasparakis, O Calls and meetings on various issues.

11/08/2017 Penslar, R Research on limitations.

11/08/2017 Reither, E Attending update meeting.

11/08/2017 Reyes, T Telephone call with M, Delellis regarding inter-company claims and next

steps. Office conversation with A. Schmitt regarding Affidavit materials
being prepared with respect to the Corbeil transaction. Meeting with NRF
work group regarding various issues, Additional correspondence via email.

11.’08/2017 Schmitt, A Discussions with H. Margoc regarding claims issues. Attending at working
group meeting. Follow up with Oslers team on comments to Corbeil motion
materials.

11/08/2017 Wahl, R Following up on potential application of g5

' ]

14/08/2017 Zeyl, T Reviewing and revising revised prime loan book APA. Attending call
working group call to discuss status of prime loan bid.

11/09/2017 Beobechko, J Email from E. Cobb regarding Phase II Environmental reports, Amend
chart and continue review,

11/09/2017 Cawker, J Reviewing revised decuments in connection with the Corbei! Electrique

~ asset sale and the Confort Expert follow-on asset sale. Reviewing and
responding to correspondence regarding same,

11/09/2017 Cobb, E . Calls regarding ROFR issues. Preparing ROFR protocol. Calls regarding
fixture issues.  Commenting on sale protocol. Cail regarding vendor
settlement matters. Reviewing updated affidavit for assignment motion.
Considering issues regarding distribution centre FF&E. Reviewing
Middleby endorsement.

11/098/2017 Frank, R Consider issues regarding data retention, RN

' document review and email correspondence regarding same. Discussion
with A. Merskey and G. Mens regarding factual matrix and review same,
Meetings with C. Ma and G. Mens regarding document review. Document
review,

Norton Rose Fulbright Canada LLP Is a limited liability partnership established in Canada. Norten Rose Fulbright Canada LLP, Norton Rose Fuibright
LLP, Norten Rose Fulbright Austratia, Norton Rose Fulbright South Africa inc and Nerlon Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss versin, Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regutatory information, are at nortonrosefulbright.com.
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Invoice Date

Matter Description

November 20, 2017

Invoice Number 9090000319

LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE ‘

11/09/2017 Galpern, K Considering issues regarding right of first refusal. Discussing same with A
Merskey.

11/09/2017 Gauthier, V SiH Status Call. Call on &g = - =
Agreement. Various calls on the numerous SISP transactions and atiend
to matters and problem solving same. Multiple conference calls and
emails throughout the day and evening to deal with various matters in the
CCAA proceedings. '

11/09/2017 Lenova, O Revising workflow chart and drafting list of leased properties and status for
V. Gauthier.

11/09/2017 Lieberman, M Corresponding with J. Cawker regarding Corbeil Lease Consents review.

11/09/2017 Margoc, H Researching precedents for limiting mailing of notices to creditors with
claims betow a certain threshold.

11/09/2017 Mens, G Revising and finalizing factual matrix memorandum.

11/09/2017 Merskey, A Reviewing ROFR issues and case law. Working on commaon inferest
agreement. Reviewing related law. Working on dividend review matters.
Emails and follow-up on employee issues. Follow-up and emails on
environmental issues.

11/09/2017 Mojtahedi, A Filing of the Notices of Suspension of Proceeding; drafting of an email to
Joe| Cyr.

11/09/2017 Pasparakis, O Working on bankruptcy claim and warranty issues.

11/09/2017 Penslar, R Research on limitations.

11/09/2017 Reither, E . Reviewing Transition Services Agreeme;ﬁ and instructing T. Zeyl regarding
same. Reviewing and providing comments on Parts and Services
Purchase Agreement,

11/09/2017 Reyes, T Various correspondence via email regarding claims process. Reviewing
revised timeline and commentary.

11/09/2017 Schmitt, A Considering and providing comments to draft assignment order on Corbeil
motion. Internal discussions with E. Cobb regarding the same. Providing
comments to accompanying affidavit and notice of molion also.
Considering issue of cure cost scheduling for the Order, Reviewing and
providing comments to sales protocol for remaining sundry assets.

11/09/2017 Ungerman, T Corresponding with respect to Confort and Corbeil matters. Engaging in
correspondence regarding status.

11/09/2017 Valente, P Conducting research, considering past court process orders and reviewing
online resources regarding creditor notice threshold requirements urder
appticable legisiation. Compiting findings into report for further internal
review.

11/09/2017 wWahl, R Meeting with R. Frank concerning curret state of SR

Norion Rose Fulbright Canada LL

Considering EEEEEERERREES-nd discussing with R. Weaver

P is a limited liability partnership established in Canada. Norlon Rose Fulbright Canada LLP, Norton Rose Fulbright

LLP, Norton Rase Fuibright Australia, Norton Rase Fulbright South Africa Inc and Norfon Rase Fulbright US LLP are separate legal entities and all of

them are members of Norton
does not itself provide legal services to ¢

Rose Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activifies of the members but
lients. Details of each entity, with certain regulatory information, are at norfonrosefuibright.com.
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Matter Description LD - Sears Canada Inc,

fnvoice Date

Matter Number 1000299972

DATE NAME NARRATIVE

11/09/2017 Weaver, R

11/09/2017 Zeyl, T Revlewing and revising SCI Parts Business agreement. Drafting
correspondence regarding same. Reviewing and revising SLH transitional
services agreement. Drafting correspondence regarding same. Attending
working group call with Oslers to discuss status of SLH transaction.
Reviewing and revising SLH mutual release docu ent dating internal
workflow chart, Review o . w i e

11/110/2017 Bobechko, J Continuing review of environmental reports and update to chart.

11/10/2017 Cawker, J Attending to matters relating to the closing of an asset sale in respect of
Corbeil Electrique Inc. and a follow-on sale of certain property to Confort
Expert Inc.

11/10/2017 Cobb, E Working group conference call. Reviewing and confirming status of all lift
stay requests. Reviewing court materials for SLH contract assignment
motion. Emails regarding SLH motion materials. Call regarding
bankruptcy analysis matters, Call regarding auto centre license matters.
Reviewing updated Morneau Shepell and Biakes NDAs., Commeniing on
same,

11/10/2017 Frank, R Document review issues and issues regarding other CEEEEEG
Meeting with G. Mens regarding same. Discussion wi
regarding oAt & mail correspondence regarding same.

11/10/2017 Galpern, K Considering Issues regarding \CRTES S e
Preparing brief note regarding same.

11/10/2017 Gauthier, V Conference call FTI and NRFC . ‘Conference calls regarding Corbeil.
Conference call with Employee Rep Counsel. Conference call regarding
Corbeil license matter. Meeting regarding updated list of locations. Meeting
with respect to bankruptcy proceedings versus CCAA proceedings.
Attendance to matters regarding Corbeil closing matters. Follow-up on

. various outstanding matters on file.

11/10/2017 Hunter, C Correspondence from V. Gauthier regarding E R
(e =8 |nitial assessment of Gl Follow up
with R, Frank. .

11/10/2017 Lenova, O Revising list of leased locations for V. Gauthier,

11/10/2017 Margoc, H Reviewing sale agreements for post-closing obligations.

3

Norlen Rose Eulbright Canada LLP is a limited lability parinership established in Canada. Nerton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norten Rose Fulbright Australia, Neorfon Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate egal entities and all of
them are members of Norfon Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services 1o clients. Details of each entity, with certain regulatory informaticn, are at nortonrosefulbright.com.
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Invoice Date
Matter Description

Matter Number

November 20, 2017

Invoice Number

LD - Sears Canada inc.

1000299972

DATE
11/10/2017
11/10/2017

11102017

1110/2017
11/10/2017
11/10/2017

11/10/2017

1110/2017

11/10/2017
11/M10/2017

11/11/2017
1111/2017
1112/2017

11/12/2017

11/12/2017
11/12/2017

Norten Rose Fulbright Canada LLP is a fimited fiability p
LLP. Norton Rese Fulbright Ausiralia, Nerlon Rose Fu

Mojtahedi, A

Pasparakis, O

Penslar, R

Reither, E

Reyes, T

Schmitt, A

Weaver, R

Zeyl, T

Margoc, H
Reither, E
Cobb, E

Gauthier, V

Lenova, O

Schmitt, A

NARRATIVE

Coordinating document review project with P, Choi (articling student).

Team call regarding status items. Work on ROFR issues and consider
process regarding next bids. Emails regarding employee benefit issues.
Telephone call regarding employee claim issues. Review and consider BIA
timing issues and considerations. Working on pension issues, Telephone
call and emaiis regarding same. Working on environmental issues, lengthy
calls regarding same.

Updating the list of active cases to be monitored by Sears; telephone
conversations with the Courthouse at Joliette and Mr. Stéphane Dagenais
(former employee).

Calls on various issues througheut the day.
Research on limitations.

Reviewing Purchase Agreement in respect of cellphone transfer and
instructing T, Zey! regarding same. _

Correspondence via email with V. Gauthier regarding claims timeline.
Providing comments on same to Oslers. Reviewing revised document as
circulated by Oslers.

Reviewing and providing comments to SLH s. 11.3 motion materials and
various emails and discussions with E. Cobb and J. Robinson regarding
same, Considering noticing issues relating to mechanism for payment of
cure costs on the same.

Meeting with R. Wahl regarding memorandum regarding Lo

Reviewing SLH APA and transitional services agreement regarding
transfer of cell phones. Drafting correspondence regarding same.
Reviewing revised SLH transition services agreement. Drafting
correspondence regarding same.

Reviewing sale agreements forbpost—closlng obligations.
Corresponding on SLH.

Reviewing law on Section 136(1)(f) of BIA. Preparing memorandum on
same. Emails regarding various transaction matters.

Reviewing and considering matters raised in memorandum concerning
bankruptcy. Reviewing legislation and caselaw concerning same.
Coordinating team in light of upcoming meetings.

Confirming leased location is subject to SLH transaction for V. Gauthier.

Various emails with Osler team regarding SLH and Corbeil affidavits and
reviewing newly circulated financials relevant to assignment motions and to
be incorporated in confidential materials. Turning various changes to
affidavit and Order for SLH motion and circulating same to Geoff Grove

arinership established In Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Ibright South Africa Inc and Norten Rose Fulbright US LLP are separate legal entifies and all of

them are members of Norton Rose Fulbright Verein, a Swiss verein. Norlon Rose Fulbright Verein helps coordinate the activities of the members but
does not itself pravide fegal services to clients. Details of each enfity, with certain regulatory information, are at noronrosefulbright.com,
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 NORTOM-ROSE FULBRIGHT

Invoice Date . November 20, 2017 Invoice Number 9090000319 Pagez20

Matter Description L[} - Sears Canada Inc.

Matter Number 1000299572

DISBURSEMENT SUNMMARY

NARRATIVE AMOUNT
Taxable
Bailiff Fee. 55.00
Document production. 3,637.75

TOTAL ' 3,692.75

Norton Rose Fulbright Canada LLP Is a limited liability parinership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norten Rese Fulbright Scuth Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
themn are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients, Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.




INVDICE

invoice Number 9090000494
Matter Number 1000299972
Invoice Date November 27, 2017
NRF Contact Orestes Pasparakis

For the attention of: Mr. Greg Watson, Senior Managing Director

FTI CONSULTING, AS COURT APPOINTED
MONITOR OF SEARS CANADA

Suite 2010

79 Wellington Street West

Toronto ON M5K 1G8 :

LD - Sears Canada Inc.

Professional Services Rendered to November 19, 2017

SUMMARY

Taxable Fees
Taxable Disbursements

Taxab]e Amount
HST 13.000%

Non-Taxable Disbursements

TOTAL AMOUNT DUE AND PAYABLE

Payable in 30 days
PAYMENT INFORMATION

C-168

A
----- . NORTON ROSE FULBRIGHT——

Norton Rose Fulbright Canada LLP

Royal Bank Plaza, South Tower Suite 3800
200 Bay Street, P.O, Box 84

Toranto QN M5J 274

Canada

Tek +1 416-216-4000
Fax: +1 416-216-393C
www.nortonrosefulbright.com
GST No. R111340006

Accounts Contact:
nrereceivables @nortonrosefulbright.com

Charges
CAD

157,537.50
£519.61

158,157.11
20,560.42

150.00

CAD  178,867.53

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161.327-2, Swift Code #

ROYCCAT2. Include inveice number on transfer order,

This invoice may include fees and dishursements of the member firms of the Norton Rose Fulbright Verein.



C-169

NORTON ROSE FULBRIGHT

Invoice Date ~ November 27, 2017 Invoice Number 9090000494 Page 2
Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

LD - Sears Canada Inc.
TIME DETAILS

DATE . NAME NARRATIVE

11/07/2017 Percival, R Discussion with E. Reither and V. Gauthier regarding Transition Service
- Agreement review.

11/08/2017 Ma, C Various emails with vendor regarding database setup and user accounts.

Discussions with R. Frank, G. Mens regarding next steps. Emails
regarding service list issues.

11/08/2017 Percival, R Reviewing Transition Services Agreeme
Gauthier. Commencing review of i
related memaorandum, '

11/09/2017 Percival, R Email exchanges with V. Gauthier regarding Transition Services Agreement
and i g '

11/10/2077 Percival, R Finalizing memorandum concerning g 2 .ond related
email correspondence.

11/13/2017 Cawker, J Reviewing and responding to emails concerning the Corbeil asset sale
transaction. '

11/13/2017 Cabb, E Reviewing and commenting on various drafts of court materials. Reviewing

information provided by Sears regarding purchasers of SLH and Corbeil
business. Working group meeting regarding Section 136 issues, among
others. Working on Seventh Report. - Reviewing and commenting on vendor
correspondence. Conference calls regarding November 21 Motions. Calls
regarding potential interested lease purchaser. Meeting with R, Frank on
litigation matters. ’

11/13/2017 ~ Frank, R Considering issues regarding R, EE
with G. Mens regarding e s S

report regarding same. Document review, Meeting with E.

B Discussion
eview of email
Cobb regarding

14/13/2017 Gauthier, V Attendance to matters with respect to K
RmEEEg® sale of Corbeil and SLH and motion materials relating to same,
reasons for disclaimer of Things Engraved, m, responses to
stakeholders. Attendance at in person meeting with clients. Telephone
conference with Osler and others on motion matetials for SLH and Corbeil.
Telephone conference with Oster and FTI re response to employee
representative counsel. Telephone conference with Osler regarding claims
process. Telephone conference with Osler regarding disclaimer of contracts.
Follow-up call with M. Shakra. Follow-up call with T. Sandler. Follow-up call
with J. Robinson. Various correspondence on file,

11/13/2017 Hunter, C Attending to location of relevant documents. Follow up from R. Frank
regarding same,
11/13/2017 Lenova, O Revising chart of leased locations for V. Gauthier.

Norten Rose Fulbright Canada LEP is a limited [iability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Austrafia, Norton Rose Fulbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and all of
{hem are members of Notton Rose Fulbright Vereln, a Swiss verein. Norion Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services o clients. Cetails of each entity, with certain regulatory information, are at norfonrosefulbrighi.com.
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Invoice Date November 27, 2017 Invoice Number 9050000494 Page 3

Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE

11/1312017 Lieberman, M Corresponding with V. Gauthier and M. Perron regarding lease
reconciliation matters.

11/13/2017 Ma, C Reviewing list of documents for batching. Meeting with R. Frank, G. Mens |
regarding same. Emails regarding service list. Preparing document sets for
batching. Preparing document review log. ‘

11/13/2017 Margoc, H Reviewing sale agreements for post-closing obligations.

11/13/2017 Mens, G Reviewing |

1171312017 Merskey, A Reviewing analysis regarding BIA issues. Meeting regarding same. Emails
and analysis regarding NOID by Superintendent. Foliow-up emails and calls
regarding employee information re uests and claims. Letters and emails on
KONE liens. Emails regarding :;5::""::“.:':"33:".':'.'. pimE R Working onwsame,

Telephone calls and emails regarding benefit plan re- enrollment.

11/13/2017 Reither, E Conferencing on SLH matters.

14/13/2017 Reyes, T Correspondence via email regarding call on claims process. Office

conversation regarding lease offer, Correspondence via email regarding lift
stay request, Conference call with Oslers to discuss claims process. Several

~ pieces of correspondence via email regarding additional meeting to discuss
warranty claims. Correspondence via email regarding information requests
and construction fien issues,

14/13/2017 ~ Schmitt, A Assisting V. Gauthier with review and summary of all post-closing
~*  obligations in sales completed by Sears Canada entities to date further to

the sales process.

1171412017 Cobb, E- Reviewing and commenting on sundry asset sale documents.
Coordinating court time. Responding to creditor inquiries. Working on
Seventh Report. Considering issues raised by Montreal DC landlord.
Emails regarding responses to Middleby regarding Viking brands
_ transaction. Responding {o issues on SLH transaction. '

11/14/2017 Frank, R 'Document review. Considering issues regarding
Discussion with G. Mens regarding same. Preparing for an

Discussions with A. Merskey

11/14/2017 - Gauthier, V Attendance to various conference calls on file. Various emails and
correspondence on file with respect to transaction closings, ciaims process
and other CCAA related matters.

11/14/2017 Lieberman, M Corresponding with M. Perron and V. Gauthier regarding Toronto Peter St.
Leases. . ’
1171412047 Ma, C Meeting with G. Mens, S. Pousht-Masshad, P. Choi regarding document

review. Assigning batches for review. Aftending to service list issues.
Emaits to, from Commercia! List regarding scheduling. Preparing scheduling
form. Receiving and reviewing motion materials regarding November 21,
2017 hearing. Reviewing client documents regarding relevance.

Norton Rose Fuibright Canada LLP Is a timited liability parnership established in Canada. Norton Rose Fulbright Canada LLP, Nerton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Nerlon Rose Fulbrigh{ South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
therh are members of Nortort Rose Fulbright Verein, a Swiss vereir, Norton Rose Fulbright Verein heips coordinate the activiies of the members but

does not itself provide legaf services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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Invoice Date

Matter Description

Matter Number

November 27, 2017

Invoice Number 9090000494 Page 4

LD - Sears Canada Inc.

1000299972

DATE
11/14/2017

11/14/2017
1171472017

11/14/2017

11/14/2017
1171472017

11/14/2017
11/14/2017
11/14/2017

11/14/2017

11/14/2017
11/14/2017
11/15/2017

11/15/2017

11152017

NAME
Mens, G

Mens, G
Merskey, A

Mojtahedi, A

Pasparakis, O
Perran, M

Reither, E
Reither, E
Reyes, T

Schmitt, A

Schmitt, A
Zeyl, T
Ackhurst, K

Cobb, E

Frank, R

- NARRATIVE

Providing Instructions to document review team and conuétin a detailed
document review of @ .

Providing instructions to articling students regarding document review.

Reviewing and revising workflow chart, Attending on board call. Meeting
with P, Mohtadi, B. Wong regarding <=E8EE % Emails and
analysis regarding KERP and other employee benefits. Receiving and
reviewing assignment motion materials. Follow-up on BIA issues. Emails
and telephone calls regarding Corbeil class action. Reviewing draft
Seventh Repoit.

Consideration of email by Benoit Gamache threatening to join FTI to class
actions he has commenced against Sears and Canada. Correspondence
with NRF and Osler on response to B, Gamache. praﬂihg of a lefter in
response to B. Gamache informing him of the stay of proceedings.

Working on bankruptcy analysis. Follow-up on various work sfreams.

Retrieving and analyzing lease documents with respect to Peter St
Toronte, and reporting on lease status to M. Lieberman. Corresponding
with P. Valente with respect to same.

Reviewing § RN S

Attending call on Parts and Services Transaction.

Correspondence via email regarding claims process and construction lien
issues. Correspondence via email regarding meeting on warranty claims.
Reviewing updated construction lien tracker. Participating in update call.
Correspondence via email regarding gift cards and points credits.

Completing comprehensive review and summary of post-closing obligations
and rights of the Sears entities under various sales transactions completed
under the sales processes to date, focussing in particular on those extending
past December 31, 2017.

Discussions with V. Gauthier on post-closing obligations summary for.
deals entered into by Sears Canada entities to date.

Reviewing and revising revised SLH TSA. Attending meeting with E.
Reither regarding same.

Fieviewing and commenting on draft letter to Competition-Bureau regarding
conduct of liguidators.

Working group call. Reviewing motion materials served for November 21
Motions. Conference call regarding Viking brands transaction and outside
date extension. Responding to inguiries regarding upionized employees.
Finalizing draft of Seventh Report and emails regarding same. Advising on
issues of regarding sales of inventory in liquidation. Emails regarding SLH
assigned contracts. Emails regarding sales of DC FF&E.

Document review and considering Issues regarding same. Considering issues
Tegarding i e Ei e N o D]scussions
with G. Mens regard

ing same.

Norton Rose Fulbright Canada LLP is a limited lfability partnesship established in Canada, Norton Rose Fulbright Canada £ELP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Austratia, Norlon Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Narlon Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide egal services to clients. Detalls of each entity, with certain regulatory information, are at nortenrosefulbright.com.
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November 27, 2017 9090000494 Page 5

Invoice Date Invoice Number

WMatter Descripticn LD - Sears Canada Inc.

Matter Number 1000299872

DATE NAME NARRATIVE

111502017 Gauthier, V Attendance to various meetings and conference calls. Various
correspondence on file with respect to CCAA matters including clésing of
various transactions, claims process Issues, fite management, dealing with
suppliers and stakeholders. Draft report of the Monitor.

111572017 Ma, C Emails to, from Commercial List regarding scheduling.» Emails with E.
Cobb regarding same. Meeting with Team regarding document review.
Emails from, to G. Mens, P, Chol regarding document review questions,
Preparing additional documents for review.

11/15/2017 Mens, G Re'viewing documents to assessing §

14/15/2017 Merskey, A . Team call on status and items. F-'ol]ow—up on BIA i issues WIth

‘ representatwe counsel. Follow-up on G G
g i Reviewing draft Seventh Report DlSCUSSIOn w:th E. Cobb.
Consuderlng pension plan wind-up issues, Call from Davies regarding
same. Emails regarding Remington motion. Emails regarding Thorold
Music metion. Emails regarding assignment motion. Emails regarding
Corbeil class action and breach of stay. Discussion with V. Gauthier.
Emails regarding Competition Act notices.

11/15/2017 Mojtahedi, A Correspondence with S, Abitan, J. Morissette and V. Gauthier on stay of
proceedings in class actions involving B. Gamache. Drafting a letter {o B.
Gamache asking him to refrain from continuing his suii against Sears,
Corbeil or FTI. Conversation with N. Rodrigo about the class actions in
which he represented Sears.

1H/15/2017 Oliver, A Reviewing memo from Olser regarding loss planning. Email

. comrespondence V. Gauthier

11/15/2017 Pasparakis, O Attending board meeting. Addressing issues.

11/15/2017 Penslar, R Preparing memerandum summarizing research on S

11/15/2017 Reither, E Reviewing and providing comments on Parts and Services Purchase
Agreement. Reviewing and conferencing on Transition Services
Agreement,

11/15/2017 Reyes, T Update call with FTI. Correspondence via email regarding Kine
construction lien, Various pieces of correspondence via email. Preparing
for telephone call. Telephone call with respect to warranty claims, gift
cards and points claims.

11/15/2017 Schmitt, A Continuing to review closing documentation further to summary of all post-
closing obligations of the Sears Canada entities in all court-approved sales
approved to date.

11/15/2017 Schmitt, A Prepping for and attending on extended claims process design call. Further
discussion with T. Reyes on follow up items, and on research regarding
propriety of negative notice.

11/15/2017 Zeyl, T Reviewing revised SLH TSA and attending call with Oslers to discuss SLH

TSA. Attending meeting with E. Reither to discuss same. Reviewing revised
Parts Business APA,

Norton Rose Fuibright Canada LLP is a limited liability parinership established in Canada. Norton Rose Fuibright Canada LLF, Norton Rose Fulbright
LLP, Norien Rose Fulbright Australia, Norten Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verain, a Swiss verein, Norlon Rose Fuibright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with cerlain regulatory information, are at nortonrosefulbright.com.
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Invoice Date
Matter Description

Matter Number

November 27, 2017

Invoice Number 3090000494

" LD - Sears Canada Inc.

1000298972

DATE
11/16/2017

11/16/2017

11/16/2017

11/16/2017

11/16/2017

11/16/2017

1111612017
11/16/2017

11/16/2017

11/16/2017
11/16/2017
11/16/2017

1116712017

11/16/2017

NAME
Ackhurst, K

Ackhurst, K

Cobb, E

Frank, R

Gauthier, V

Ma, C

Mens, G
Merskey, A

Mojtahedi, A

Pasparakis, O

Penslar, R
Reither, E

Reyes, T

Zeyl, T

NARRATIVE

Correspondénce and telephone call with M. Lally regarding liquidator's
letter to Competition Bureau, Correspondence with V. Gauthier regarding
same.

Reviewing and considering comments from Osler on letter to Competition
Bureau. Correspondence with M. Lally and V. Gauthier regarding same.

Reviewing comments and updating Seventh Report. Meeting with S. Bissell
regarding closing certificates. Reviewing updated APA on Parts Business
and commenting on same. Reviewing additicnal court materials for
November 21 Motions. Calls and emails regarding court scheduling matters,
Reviewing additional offers for certain real property and reporting on same.

Document review regarding & &
regarding same. D:scussmns with G. Mens regardmg same,

Attending to various conference calls regarding closing of the various
transactions. Aftendance to matfers regarding : i, Travelbrands
and other stakeholder issues. Various correspondence on file, Providing
advice.

Reviewing notes and preparing mema regarding document coliection.
Emails from, G. Mens regarding additional documents for review, Emails
from, to Commercial List regarding materials for Nov, 2 1st hearing,
discussions with E. Cobb regarding same.

Reviewing documents to assessinggs

Telephone calls and emails regardmg cosmetlcs jssues. Telephone cal]s
emails and document review regarding environmental issues, Various emads
regarding employee meetings. Comments and emails regarding Seventh
Report. Reviewing Remington motion materials. Emails and follow-up on

“same. Emails and follow-up regarding pension administration issues.

Verification of the status of the class actions in which Sears and Corbeit
are involved.

Addressing issues relating to report and other matters.

Preparing memorandum summarizing research or g

Attending call regarding SLH TSA. Conferencing with T. Zeyl regarding
same. Corresponding on Parts and Services APA,

Correspondence via email regarding warranty claims, gift cards and loyalty
program. Preparing summary of call among Osler, FTi, NRF and Sears
yesterday, regarding same. Revising and sending same. Reviewing updated
claims process summary from Gslers and correspondence via email
regarding same. Various pieces of correspondence via email regarding
meeting with representative counsel.

Preparing for and attending SLH working group call. Attending call with
Oslers to discuss outstanding points on SLH TSA. Updating transaction
working chart. .

Norlon Rose Fulbright Canada LLP is a imited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbrighf South Africa Inc and Norlon Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fuibright Verein, a Swiss verein, Norfon Rose Fuibright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients, Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.




C-174

~ — NORTOM ROSE-FULBRIGHT - -

invoice Date Invoice Number 9090000494 Page 7

Neovember 27, 2017
MMatter Description LD -.Sears Canada Inc.

Matter Number 1000298972

DATE
11/117/2017

11/17/2017

11/17/2017

11/17/2017

117172017

11/17/2017

11/17/2017
111712017

111772017
11/1772017

11/17/2017

11/17/2017
111772017

NAME

Cobb, E

Frank, R

Galpern, K

Gauthier, V

Mens, G

Mens, G
Merskey, A

Moitahedi, A
Oliver, A

Penslar, R

Percival, R
Reyes, T

NARRATIVE

Working group call, Finalizing Seventh Report. Attending to service of
Seventh Report. Reviewing vendor correspondence and commenting on
same, Calls regarding &= e inventory. Reviewing
agreement on same. Considering issues relating to sale of cosmetics in
connection with liquidation, Call regarding store signage.

Document review issues. Consider issues regarding GEs
¢ B Discussions with G. Mens and P. Choi, Email to Sears
L Drscussron with V. Gauthier

Considenng issues and relevant case law regarding damages for
disclaimer of a servicés agreement. Discussing same with R Percival’®

Attendance on various. conference calfs and meetings on file. Draft report
of the Menitor. Aftendance to various matfers having to do with landlords,
employees and vendors. Various correspondence on file. Attendance to
various matters having to do with closings of Corbeil and SLH transaction.

Discussions with E. Cobb regarding next steps for seventh report of the
monitor. Reviewing noies regarding document collection and preparing
memorandum regarding same. Various emails with G. Mens regarding
additional documents for database. Aftending to publishing of documenis
for review on database. Preparing confidential appendices {o Seventh
report, preparing affidavit of service. Continuing to prepare memorandum
regarding document collection. 4

Preparing memorandum regarding document review %ga

.o

Prepar[ng analysis of § L St et B
Team call regarding status items. Follownup and telephone calls regardmg
Remington motion. Reviewing prior analysis. Revising workflow fist. Emails
and telephone cails regarding Emerson motion. Reviewing real estate
analysis and issues. Reviewing Seventh Report. Emails regarding WEPPA
meeting issues. Telephone calls and follow-up on common interest
agreement. .

Reviewing class action filings against Sears.
Email correspondence regarding loss planning. Review of draft

- memerandum.

Research on limitations issues. Preparing memorandum summarizing

Consulting with K. Galpern regarding termination issues.

Update call with FT1. Various pieces of correspondence via email.
Discussion with student regarding research related to gift cards and gift
card expiry, including legisiation. Correspondence via email regarding
meetings with representative counsel. Reviewing Consumer Protection
Act and regulations regarding gift cards.

Norton Rose Fulbright Canada LLP is a limited lfability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Austrafia, Norton Rose Fulbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinaie the activities of the members but
does not itseif provide legal services {o clients. Details of each entity, with certain regulatory informatlon, are at nortonrosefulbright.com.




NORTON ROSE FULBRRICHT — .

Invoice Date November 27, 2017 Invoice Number 9090000494 Page 8
Matter Description LD - Sears Canada Inc.
Matter Number 1000299972
DATE NAME NARRATIVE
11/18/2017 Cobb, E Calls regarding SEiSs B supplier. Commenting on
various drafts of agreement regarding same.
11/18/2017 Frank, R Review of documents regarding s
- Discussion with G, Mens regarding same.
11/18/2017 Ma, C . Continuing to work on memo regarding document collection and review.
11/19/2017 "Cobb, E Emails and calls regarding e . Reviewing updated
drafts of agreements on same. .
11/19/2017 Galpern, K Preparing memorandum regarding disclaimer of services agreement and

damages assessment.

DISBURSEMENT SUMMARY

NARRATIVE ' AMOUNT
Non-Taxable .A

Court Fee 150.00
Taxable

External Copying 366.756
Process Servers' Charges c. i 235.00
Taxi 17.86
TOTAL 769,61

Norton Rose Fulbright Canada LLP is a limited Hability partnership established in Canada, Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Narton Rose Fulbright US LLP are separate legal entities and all of




INVOICE

Invoice Number 9080000920
Matter Number 1000299972
Invoice Date December 01, 2017
NRF Contact QOrestes Pasparakis

For the atiention of: Mr. Greg Watson, Senior Managing Director

FTI CONSULTING, AS COURT APPOINTED
MONITOR OF SEARS CANADA

Suite 2010

79 Wellington Street West

Toronto ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendered to November 26, 2017

SUMMARY

Taxable Fees
Taxable Disbursements
Taxable Other Charges

Taxabfe Amount .
HST 13.000%

TOTAL AMOUNT DUE AND PAYABLE

Payable in 30 days
PAYMENT INFORMATION

C-176
n ,
-~ NORTON ROSE FULBRIGHT———

Norton Rose Fulbright Canada LLP

Royal Bank Piaza, South Tower Suite 3800
200 Bay Street, P.O. Box 84

Toronto ON M5J 274

Canada

Tel: +1 416-216-40C0
Fax: +1 416-216-3230
www.nortonrosefulbright.com
GST No. R111340006

Accaounts Confact:
nrcreceivables@norionrosefulbright.com

Charges
CAD

175,240.50
90.00
640.00

175,970.50
22,876.17

CAD  198,846.67

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code #

ROYCCATZ. Include invoice number on transfer order.

This invoice may include fees and disbursements of the member firms of the Norton Rose Fulbright Verein.




NORTON ROSE FULBRIGHT

December 01, 2017 9090000920 Page 2

Invoice Date Invoice Number
Matter Description { D - Sears Canada Inc. ‘

Matter Number 1000299972

LD - Sears Canada Inc.
TIME PETAILS

DATE NAME NARRATIVE

11/01/2017 Himo, J ' Consultation by A. Mojtahedi with respect to a claim filed against the
Monitor personally and identifying the appropriate approach.

11/06/2017 Wahl, R Reviewi

11/10/2017 Lieberman, M Reviewing revised Corbeil landlord assignment consent agreement,
discussing same with J. Cawker.

11/13/2017 Choi, P Reviewing Sears Canada transactions.

11/14/2017 Chaoi, P Reviewing Sears Canada documents with respect to the Pension Funds.

11/14/2017 Lenova, O Revising workflow chart for V. Gauthier. Providing A. Schmitt with effective
dates for real estate transactions. Assisting P. Valente with locating Pefer
St. Location leases.

11/14/2017 Penslar, R Research on § _

11711472017 Valente, P - Corresponding with M. Perron about real estate documents. Consulting
with dataroom and other resources to determine scope of real estate
documents available for further review.

11/15/2017 Choi, P Reviewing documents regarding the Pension Funds for R. Frank.
Attending a meeting with R. Frank and G. Mens fo discuss due diligence
matters.

11/15/2017 Lenova, O Revising leased locations chart to track status of locations to be disclaimed
for V. Gauthier. Reviewing monitor's certificate and emalling closing date
for transactions to A. Schmitt. Reviewing dataroom and distributing
documents for review.

11/16/2017 Choi, P Reviewing documents with respect to the Pension Fund.

11/16/2017 Lenova, O Filing monitor's cerificates at Commercial List. Reviewing dataroom and
distributing newly uploaded documents for review.

11/16/2017 Penstar, R Preparing memorandum on &8 :

11/17/2017 Lenova, O Updating workflow chart for V. Gauthier. Researching relevant Ontario
legisiation for gift cards for T. Reyes.

11/17/2017 Pasparakis, O Call regarding outstanding issues.

111772017 Schmitt, A Reviewing updated claims process term sheet and timeline.

11/18/2017 Choi, P

Norton Rose Fulbright Canada LLF is
LLP, Norton Rese Fulbright Australia,
them are members of Norton Rose Fulbright Verein, a

Reviewing correspondence between Vg

' ing the letters for G. Mens.

a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Norton Rose Fulbright South Africa Inc and Nerton Rose Fulbright US LLP are separate legal entities and all of
Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services to clients. Details of each entity, with cerlain regulatory information, are at nortonrosefutbright.com,




C-178

Invoice Date

Matter Description

December 01, 2017

Invoice Number 8080000820 Page 3

LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE

11/18/2017 Mens, G Preparing memorandum summarizing preliminary results found by the
document review team of G. Mens, P. Choi and S. Pousht-Mashhad.

11/19/2017 Frank, R Reviewing memorandum regarding preliminary analysis of document
review.

11/20/2017 Cawker, J Attending conference call regarding Corbeil asset sale transaction.
Reviewing and responding to correspondence regarding same and

' considering issues in connection with same.

11/20/2017 Cobh, E Call regarding ancillary asset sale process. Reviewing various drafts of
vendor buy-back agreements. Reviewing various landlord consents and
comments on same. Reviewing updated draft of Parts & Services APA.
Reviewing updated drafts of orders.

11/20/2017 Frank, R Document review. Reviewing memos regarding®

11/20/2017 Galpemn, K Preparing memorandum regarding disclaimer of contract. Considering
issues and relevant case law regarding environmental claims.

11/20/2017 Gauthier, V Attendance to various matters on file with respect to closing of Corbeil and
SLH transactions. Attendance to various matters on file with respect to
assignment motions. Various telephone conference and correspandence
on file.

11/20/2017 Lenova, O Updating chart of leased locations.

11/20/2017 Lieberman, M Reviewing correspondence, instiuctions from J. Cawker regarding Corbeil
Vaughan Assignment.

11/20/2017 Merskey, A Emails and telephone calls regarding WEPPA. Telephone calls regarding
BIA issues, Emails regarding 7th Report. Follow-up on November 21st
motions. Telephone calls from G. Tertigas regarding claim issues. Follow-
up on Remington motion. Telephone call with Company counsel regarding
same.

11/20/2017 Pasparakis, O Status call and follow-up on various issues.

11/20/2017 Penslar, R Research on# B issues.

11/20/2017 Reither, E Reviewing revisions to Parts and Services Agreement. Instructing T. Zeyl
regarding Transition Services Agreement comments.

11/20/2017 Reither, E Reviewing revisions to Parts and Services APA. Reviewing revisions fo
SLH TSA.

11/20/2017 Reyes, T Meeting at Oslers, with Employee Representative Counsel, to discuss
proposed claims process and various subcategories. Carrespondence via

. emall with FT1. Additional email corréspondence. T

11/20/2017 Ungerman, T "Reviewing revised Landlord Consent for Confort transaction.

11/20/2017 Zeyl, T Preparation for and attending SLH working group call. Updating transaction

Noron Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright Saouth Afica Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norlon Rose Fulbright Verein, a Swiss vereln. Norton Rase Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clienls. Details of each entity, with certaln regulatory information, are at norlonrasefulbright.com.
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A |
NORTON ROSE FULBRIGHT — - SN

December 01, 2017 Invoice Number Page 4

Invoice Date 9090000920

Matter Description LD - Sears Canada Inc.

Matter Number

1000288972

DATE

11/21/2017

11/21/2017

11/21/2017

11/24/2017

11/21/2017

11/21/2017

11/21/2017

114212017

11/21/2017

11/2112017

11/21/2017
14/21/2017

NAME

Cawker, J

Cobb, E
Frank, R
Galpemn, K

Gauthier, V

Gauthier, V

Lenova, O

Lieberman, M

Merskey, A

Mojtahedi, A

Pasparakis, O

Penslar, R

NARRATIVE

working chart. Reviewing revised parts business APA,

Attending to matters regarding the expected ciosing of the Corbeil asset
purchase. Reviewing documentation in connection with same.

Preparing for and a

updated draft of Paris and Services APA.

on real estate assets. Censidering comm

Reviewing

NDA amendment. Call regarding construction lien claim.

same.

Document review regarding

itending at court on Assignment Motions. Reviewing
| iraft presentation
ents on representative counsel

. Review memos regarding
E Email correspondence regarding

Considering issues and relevant case law regarding environmental liability
claims. Preparing brief note regarding same.
Aitendance to matters with respect to contract assignment motions.

Attendance to matters with respect to claims process. Correspondence on
file with respect to claims process, transaction closing matters, data

retention and IP plan forward. Attendance on board call.

estate. Correspondence on file with respect to

Review EY report on real
ne call with S. Bissel re CCAA matiers.

various matters. Telepho

Preparing chart of bid for real e
for E. Cobb. Revising leased o
Osler that certain

chart for V. Gauthier.

locations should be disclaimed. U

state properties and
cations chart to reflect memo received from

recommendations

pdating workflow

Reviewing revised draft Corbeil Vaughan tandlord Assignment Agreement,
corresponding with J. Cawler regarding same.

Emails regarding ERC members. Emails an
Emails and tefephone calls on Remin

gton m

d follow-up on BIA issues.
otion issues. Emails and

analysis on ROFR issues. Emails an

Emails regarding Thoro

d follow-up regarding WEPPA issues.

[d Music motion. Emails and follow-up o

Reviewing and considering transfers under value,

Responding to a volce message left by J.C. Pham. Consideration of email
sent by V. Gauthier.

Research on limitations issues. Preparing memorandum on same.

Updating V. Gauthier with respect to yesterday's meeting with
representative counsel. various pieces of correspondence via email from
V. Gauthier and P. Bishop regarding same. Correspondence via email
regarding Monitor's Report and December 8th court date. Following up on
emails. Correspondence via email regarding claims process materials.

Continuing to work through claim process issues and prepping preliminary/
anticipatory set of schedules prior to seeing first draft of claims procedure

14/21/2017 Reyes, T

11/21/2017 Schmitt, A

Nortor Rose Fulbright Canada LLP is a Jimited liability partnership estahlished in Canada. Norton Rose Fuibright Canada LLP, Norfon Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Nerton Rose Fulbright Verein, & Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain reguiatory information, are at narlonrosefulbright.com.
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NORTON ROSE EULBRIGHT

Invoice Date

Matter Descriptian

Matter Number

December 01, 2017

LD - Sears Canada Inc.

1000289972

invoice Number

9090000820

Page 5

DATE

11/21/2017
1172112017

1172212017

11/22/2017

11/22/2017

1172272017

11/22/2017
11/22/2017

1142212017
11/22/2017

11/22/2017
1112212017

11/22/2017

11/22/2017

Norton Rose Fulbright Canada LLP is a limited liability parin
LLP, Norion Rose Fuibright Australia, Nodon Rose Fulbright
them are members of Norton Rose Fulbright Verein, a Swiss verein. No
does not itself provide legat services to clients. Details of each entity, with

NAME

Ungerman, T

Weaver, R
Cawker, J
Cobb, E
Frank, R

Gauthier, V

Lenova, O

Merskey, A

Oliver, A
Pasparakis, O

Penslar, R

Reyes, T

Reyes, T

Schmitt, A

ARRATIVE
order,

Reviewing correspondence regarding Landlord Consent for Confort,

Researching the law regarding environmentai claims. Meeting with K.
Galpern regarding the same. Reviewing summary email to A. Merskey
regarding the same. Meeting with R. Penslar regarding research regarding

possible

B claim and application of relevant statutes.

Attending to matters relating to the closing of the Corbeil asset purchase.

Considering issues refating to same.

A

Conference call regarding EY NDA and updating same. Working group
call. Commenting on payment direction for Corbeil transaction. Cali with

Osler regarding Farts and Services
Considering (e

Email to and

rom and discussion w

business,

requested documents to be provided by Koskie Minsky.

Attending to various conference calls to deal with Travel Brands, NDAs,
Corbeil closing matters. Attending at in-person meeting at Osler. Attending
on conference call with respect to chargebacks. Various correspondence
on file regarding the CCAA proceedings. Attending to matters regarding
fandlords’ questions. Reviewing and providing comments on closing
documents for Corbeil. Various telephone calls on file.

Distributing new documents from dataroom for review.

® Docurment review regarding same.
ith A. Hatnay. Preparing list of

Team call regarding status issues. Internal meeting regarding outstanding

items. Follow-up on BiAissues. F
Reviewing documents regarding %8
follow-up on employee payroll, compe
Reviewing memo regarding environmental issues. Considering related

law.

Review of draft memo. Email correspondence.

ollow-

up

nsation an

on WEPPA meeting.
. Telephone calls and
d termination questions.

Calls regarding status update. Meeting regarding same. Stakeholders

meeting.

Research on limitations issues. Preparing memorandum on same.

Reviewing draft Claims Procedure Order. Several conversations with A.
Schmitt regarding forms etc.
Update call with FT1. Several conversations with A. Schmitt regarding
claims process. Reviewing updated materials for meeting with rep

counsel. Reviewing draft Claims Procedure Order
Reviewing draft Claims Procedure Order and considering varicus issues
on same. Preparing comments to same and beginning work on extensive

set of Claims Procedure Order schedules,

ership established in Canada. Norton Rose Fulbright Canada LLP, Norten Rose Fulbright
South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
rton Rose Fulbright Verein helps coordinate the activities of the members but
cerain regulatary informaticn, are at nortanrosefulbright.com.
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A
—NORTON ROSE FULBRIGHT

Invoice Date December 01, 2017 Invoice Number 9090000920 Page ©

Matter Description LD - Sears Canada Ing.

Matter Number 1000299972

DATE NAME NARRATIVE

11/22/2017 Weaver, R Meeting with R. Penslar regarding possible constructive trust argument.

11/22/2017 Zeyl, T Preparation for and attending SLH working group call. Atlending call with
Oslers to discuss outstanding points on SLH TSA. Updating transaction
working chart. Reviewing revised parts business APA.

11/23/2017 Ackhurst, K Correspondence regarding news story about sale pricing.

11/23/2017 Cawker, J Altending to matters relating to the closing of the Corbeil asset purchase.
Reviewing and responding to corespondence regarding same.

) Considering issues regarding same. .

11/23/2017 Cobb, E Reviewing and commenting on DIP payout letter. Drafting NDA for real
estate matters. Reviewing real estate summary information. Preparing
closing certificate for Corbeil transaction.

11/23/2017 Frank, R Preparing memo regarding prefiminary findings and analysis. Meeting with
G. Mens regarding same. Document review

11/23/2017 Gauthier, V Attendance to conference call on claims procedure order. Attendance io
conference call on Corbeit closing matters. Aftendance to various matters
relating to Corbeil closing, stakeholders' requests, payout of DIP Lenders,
letter from the Competition Bureau, claims procedure order.

11/23/2017 Lenova, O Revising real estate property chart for E. Cobb.

11/23/2017 Margoc, H Drafting schedules to claims procedure order.

11/23/2017 Merskey, A Telephone calls and emails on Remington motion. Telephone calls and
emalls regarding Competition Act claims. Emails regarding environmental
liability. Follow-up on iift stay issues. .

11/23/2017 Penslar, R Research on $S2BESSE8g issues. Preparing memorandum on same.

11/23/2017 Reyes, T Conference call with FT] to review Claims Procedure Order.
Correspondence via e-mail with Oslers. Conference call with Oslers to
review draft Claims Procedure Order. Meeting with A, Schmitt {o review all
comments. Preparing markup to circulate to Oslers and FTI.

11/23/2017 Schmitt, A Continuing to work on draft claims procedure schedules. Call to discuss
Claims Procedure Order comments from FT1 team. Call to discuss certain
items on Order with J. Erickson and M. Calvaruso and circutating
consolidated comments to Oslers.

11/24/2017 Ackhurst, K Attending on teleconferences with competition counsel, the company and
the monitor, and the company and the liquidators, regarding Competition

. Bureau inquiries. Reviewing draft instructions to stores regarding pricing.

11/24/2017 Cawker, J Attending to matters refating to the closing of the Corbeil asset purchase.

Considering issues regarding same. Discussions with counsel to Sears
Canada and the purchaser regarding same. Reviewing and responding to
correspondence regarding same.

Norton Rose Fulbright Canada LLP is a #imited lizbility parlnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
therm are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nertonrosefulbright.com.



~NORTON ROSE FULBRIGHT

Invoice Date
Matter Description

Matter Number

December 01, 2017

C-182

Invoice Number 9090000920 Page 7

L.D - Sears Canada Inc.

1000299972

DATE
11/24/2017

11/24/20%7

11/24/2017

11/24/2017

11/24/2017
11/24/2017

11/24/2017
11/24/2017

1 112412017

11/24/2617

11/24/2017
11/24/2017

11/25/2017

11/25/2017

Frank, R

Gauthiler, V

Hunter, C

Margoc, H
Merskey, A

mMojtahedi, A
Reither, E

Reves, T

Schmitt, A

Williamson, S

Zeyl, T

Ackhurst, K

Margoc, H

analysis. Meeting with G. Mens regarding same. Considering §

. Attending to issues relating to sale of {

NARRATIVE

Conference call with working group. Emails and calls regarding Parts and
Services APA. Emails regarding NDAs. Reviewing modifications for
broker NDAs, Call regarding BRI (Calls and emails
regarding payout letter.

Document review and preparing memos regarding preliminary findings and

Attendance to various matters throughout the day regarding the closing of
the sale of Corbell. Various calls and correspondence throughout the day
and the early evening regarding same. Altendance on status update
conference call with clients. Attendance to matters regarding Claims
Process, Competition Bureau, Rep Counsel NDAs, Travel Brands, and
various miscellaneous matters related to the CCAA Proceedings. Various
calls, correspondence and advice relating to.all the foregoing.

e addresses.
Teleconference with Oslers regarding same. Attending to follow up
correspondence. Attending to license agreement review.

Drafting schedules for Claims Procedure Order.

Team call regarding status items. Reviewing comments on common
interest agreement. Emails regarding personal injury claims. Emails
regarding employee issues. Emails regarding NDAs. Reviewing ROFR
reasons.

Transiation of claims procedure for E. Pearson.

Attending call regarding Parts and Services Sale and corresponding with J.
Robinson regarding same. Reviewing Vanity Fair Sale documents.
Conferencing with T. Zeyl regarding SLH TSA.

Office conversations with A. Schmitt regarding forms for Claim Process.
internal meeting with O. Pasparakis and V. Gauthier regarding claims
process. Review of revised Claims Procedure Order.

Continuing to work through extensive set of claims procedure schedules.
Cail with J. Engen to discuss online claims submission issues. Working on
draft report.

Reviewing revised APA regarding sale of Vanity Fair IP.
Attending call with Oslers and A&B regarding status of SLH transition

services agreement. Reviewing precedent continued support letter for SL.H
transaction purposes.

Reviewing and commeniting on draft store communication regarding
correction to

Drafting schedules for Claims Procedure Order.

Neron Rose Fulbright Canada LLP is a limited liability parinership established in Canada. Norton Rose Fulbright Canada LLP, Norlon Rose Fulbright
LLP, Norten Rose Fulbright Australia, Norlon Rose Fulbright South Africa inc and Norton Rose Fulbright US i.LP are separate legal entities and all of
them are members of Nortan Rose Fulbright Verein, a Swiss verein, Norlan Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services o clients. Details of each entity, with certain regulatory information, are at norlonrosefulbright.com.
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— - —NORTON ROSE FULBRIGHT

Invoice Date

iMatter Description

December 01, 2017
LD - Sears Canada inc,

Invoice Number

9090000920

Page 8

Matter Number 1000289972
DATE NAME
11/25/2017 Pasparakis, O
11/25/2017 Schmitt, A
11/26/2017 Cobb, E
11/26/2017 Frank, R
11/26/2017 Gauthier, V
11/26/2017 Margoc, H
11/26/2017 Schmitt, A

DISBURSEMENT SUMMARY

DESCRIPTION

Non-Taxable

Meals
Taxable

Bailiff Fee

NARRATIVE

Reviewing and preparing for Menday meeting.

Reviewing and preparing comments to newly received draft Claims
Procedure Order. Continuing to draft extensive set of Schedules to Glaims
Procedure Order. Call with J. Erickson regarding certain outstanding

points,

Responding to inquirles regarding Liquidation Agreement and Term Loan

payout.
Prepare for meeting with Monitor regarding #

Attendance to matters relating to Competition Bureau and Liquidation

Agreement.
Drafting schedules for Claims Procedure QOrder.

Continuing to review and revise draft construction claim schedules.
Drafting certain further claims process schedules.

NARRATIVE

Document Production

Process Servers’ Charges

TOTAL

AMOUNT

0.00

35.00
640.00
55.00

730.00

Morton Rose Fulbright Canada LLP is a limited fizbility partnership established in Canada. Norton Rose Fulbright Canada LLP, Nerton Rose Fulbrigh
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide tegal services ta ciients. Details of each entity, with certain regulatory information, are at nerlonrosefulbright.com.
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INVOICE A

) _ , NORTON ROSE FULBRIGHT

Invoice Number 9090002446 Norton Rose Fulbright Canada LLP

Matter Number 1000299972 Royal Bank Plaza, South Tower Suite 3800
) 200 Bay Sireet, P.O. Hox 84

Invoice Date Decembper 13, 2017 Toronto ON M5BJ 274

NRF Gontact Orestes Pasparakis Canada '

For the attention of: Mr, Greg Watson, Senior Managing Director

FTI CONSULTING, AS COURT APPOINTED
MOMNITOR OF SEARS CANADA

Suite 2010

79 Wellington Street West

Toraontc ON M5SK 1G8

LD - Sears Canada Inc.

Professional Services Rendered 1o December 03, 2017

SUMMARY

Taxable Fees
Taxable Disbursements
Taxable Other Charges

Taxable Amount
HST 13.000%

Non-Taxable Disbursements

TOTAL AMOUNT DUE AND PAYABLE

Payable in 30 days
PAYMENT INFORMATION

Tel: +1 416-216-4000
Fax: +1 416-216-3930
www.nortonrosefulbright.com
GST No. R111340006

Accounts Contact: ‘
nroreceivables@nortonrosefulbright.com

Charges
CAD

241,475.00
3,800.91
2.00

245.277.91
31,886.13

16.00

CAD  277,180.04

REC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, AGC. No. 161-327-2, Swift Code #

ROYCCAT2. Include invoice number on transfer order.

This invoice may include fees and disbursements of the member firms of the Norton Rose Fulbright Verein.



NORTON ROSE FULBRIGHT -
lnyoic:e Date December 13, 2017

LD - Sears Canada Inc.
1000299872
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Page 2

LD - Sears Canada Inc.

NARRATIVE

Meeting with R. Frank to get instructions on the matter.
Working on memorandum.

Working on factual context memorandum.
Summarizing relevant facts for matter.

Preparing factual context memorandum.

Preparing factual context memorandum.

Working on Factual Matrix Memorandum.

Correspendence and office conferences with A. Merskey and K. Galpern
regarding set-off matters.

Considering loss monetization issues. Reviewing financial statements and
returns. Cansidering technical issues. Research. Conference call.

Teleconference with G. Whylie {Oslers)

Meeting with R. Frank, G. Mens regarding i g8 next steps.
Emails from, fo G. Mens regarding prioritization (R =mail to
service list regarding November 7th hearing endorsement. Various emails
to, from FTI regarding motion materials and service fist.

Email correspondence regarding sale of parts business.

Reviewing documents with respect to the Pension Fund. Drafting an
internal memorandum for G. Mens regarding the Pension Fund.

Arranging for filing of Seventh Report of the Monitor and confidential
appendices to report. Conducting various searches on database for
documents and analyzing results.

Attending to various searches of database. Email to G. Mens summarizing
results of same. :

Reviewing revisions to Parfs and Services Purchase Agreement.

Reviewing draft memo regarding s
esEREREREEY) Discussion and erhall with K.
Corresponding on revisions fo Parts and Services Purchase Agreement.

Reviewing documents related {8

TIME DETAILS
DATE NAME
10/26/2017 Diwan, F
10/28/2017 Diwan, F
10/29/2017 Diwan, E
10/29/2017 Diwan, F
10/30/2017 Diwan, F
10/31/2017 Diwan, F
10/31/2017 Diwan, F
11/02/2017 Teskey, J
11/06/2017 Oliver, A
14/07/2017 Oliver, A
11/09/2047 Ma, C
i S
11/09/2017 Oliver, A
11/17/2017 Choi, P
14/20/2017 Ma, C
11/21/2017 Ma, C
11/21/2017 Reither, E
11/22/2017 Ma, C
11/22/2017 Reither, E
11/23/2017 Mens, G
Ma, C

11/24/2017

Updating Findings Memo Brief, emails from, to G. Mens regarding same.
Attending to service list issues.

Norton Rose Fulbright Ganada LLP is a limited liability partnership established in Ganada. Norton Rose Fulbright Canada L1 P, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa inc and Norton Rase Fuibright US LLP are separate legal entities and all of
themn are members of Norton Rose Fulbright Vereln, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does net itself pravide legal services to clients, Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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Invoice Date

DATE
1112412017
11/24/2017

1112412017
11/27/2017

1112712017

11/27/2017

11/27/2017

1172712017

1172772017

11/27/2017

1172712017

11/27/2017

11/27/2017

NAME
Mens, G
Mens, G

Pasparakis, O

Cawker, J

Cobb, E

Frank, R

Galpern, K

Gauthier, V

Hunter, C
Lenova, O
Ma, C

Mens, G

Mens, G

NARRATIVE
Preparing summary of document review findings for O. Pasparakis.

Participating in call with R. Frank, O. Pasparakis, G. Watson and P.
Bishop.
Various meetings and calls throughout ihe day.

Providing instruction regarding filing Monitor's Certificate with the court and
circulating same to closing group. Reviewing documents in connection
with asset purchase. :

Working group conference cail. Meeting re
m Considering i s o
EEEEEEER). Reviewing draft lease surrender agreement for multiple
premises. Responding to various inguiries from construction lien claim
holders. .

Preparing for and attending meeting with Monitor regarding <G
TR, Considering issues relating to

m Meetings with G. Mens and R. Wahl regarding same. Reviewing
draft memo regarding assumptions for G EEEEEERENIEINNEIS

GERIEEEY regarding same. Further document review.

Discussing with R. Percival regarding damages payable under the Master
Services Agreement on termination or disclaimer. Discussing same with V.
Gauthier. Preparing memorandum regarding same.

Attendance to matters relating to data retention; CGI contract, Corbeil post-
closing matters, Claims Procedure Order and comments thereon,
stakeholders' requests, compromise of various claims, sale of Vanity Fair,
Far East Watchcases, Luxotica, sale of parts and repairs business, motion
by Remington Properties, Sears Connect. Various correspondence, calls
and advice with respect to the foregoing. Attendance on conference calls
on status update with the clients, disclaimer of contracts. Attendance atin
person meeting at Osters regarding data retention and intellectual property
needs.

Attending to {8 memem < oo related correspondence. Advising
regarding sales requirements.
Updating fist of leased properties for V. Gauthier. Fiting Monitor's
Certificate at court for J. Cawker.

Reviewing endorsement of Hainéy, J regarding The Middley-ﬁCorporation's.y
November 7, 2017 hearing. Email to service list regarding same.

R. Frank. R. Wahl and E. Cobb to determine appropriate
it o provide to client. Preparing preliminary analysis~of

Meeting with

Meeting with client along with O. Pasparakis and R. Frank regarding

Norten Rese Fulbright Ganada LLP is a fimited Hability partnership established in Canada. Nortor Rose Fulbright Canada LLP, Norton Rose Fulbright

LLP, Norton Rose Fulbright Australia,
them are members of Norton Rose Fu

Nortan Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
Ibright Verein, a Swiss verein. Norfon Rose Fulbright Verein helps cocrdinate the activitles of the members but

does ol itself provide legal services to clients. Detalis of each entity, with certain regulatory information, are at nortenrosefulbright.com.
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Matter Description LD - Sears Canada inc.

Matter Number 1000299972

DATE NAME NARRATIVE

1112712017 Merskey, A Team call. Emails and follow-up or . ® Discussion
with E. Cobb regarding lien claimant request. Reviewing emails regarding
same. Emails regarding competition. Emails and follow-up regarding
Remington motion.

1112772017 Pasparakis, O Calls and meetings throughout the day.

11/27/2017 Percival, R Consulting with K. Galpern and reviewing K. Galpern draft mernorandum
concerning CGl Master Services Agreement.

11/27/2017 Reither, E ‘ Conferencing with L. Lefcoe and corresponding with J. Robinson regarding
Parts and Services Sale. Reviewing Vanity Fair materials. . ’

11/27/2017 : Reyes, T Continuing review of Claims Procedure Order and checking a’Qainst prior

comments provided. Office conversations with A. Schmitt. Reviewing forms
prepared by A. Schmitt and H. Margoc and providing comments on same.
Several pieces of correspondence via email with Oslers and others
regarding same. Meeting with V. Gauthier and A. Schmitt to review all
comments on Claims Procedure Order and forms.,

11/27/2017 Schmiit, A Working to finalize first set of draft schedules to Claims Procedure:Order,
including and in particular the draft construction claim specific schedules.
Reviewing updated draft Order and preparing comments to the same.
Drafting Eighth Report.

1172712017 Wahl, R Reviewing draft memorandum by G. Mens concerning assessment of
T - 1 djscussing concepts with R. Frank and

11/27/2017 Williamson, S Reviewing and revising transaction consent. Correspondence with client
regarding status of Vanity Fair IP asset sale fransaction.

11/27/2017 Zeyl, T Review of il s Biand related correspondence.

11/28/2017 Cawker, J Reviewing asset purchase agreement in connection with e
TRl of Scars Canada Inc. Considering issues

regarding sarne and reviewing and responding to correspondence

regarding same.

11/28/2017 Cobb, E Reviewing issues regarding G B ond supplementing issues list
from FT!. Emails regarding insurance matters. Revising | Rt

R 2 n 21ysis memo and calls regarding same. Reviewing lease

transfer proposal for KRR '

11/28/2017 Frank, R Document review regarding fgge Ty

nd meeting with R. Wahl, E. . Mens regarding same,

and email to FTI regarding same. Discussion with G. Mens regarding
summary reporting document of current findings relating tog s

11/28/2017 Galpemn, K Discussion with V. Gauthier regarding the SRS i
Considering issues and relevant case law regarding sarme. Preparing

Narton Rose Fulbright Canada LLP s a limited liabitity partnership established in Canada. Norton Rose Fulbright Ganada LLP, Norton Rose Fulbright
{ LP, Norton Rose Fulbright Austraiia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fuibright Verein helps coordinate the activities of the members but
does not itself provide legal services o clients. Details of each enlity, with certain reguiatory information, are at nortenroesefulbright.com.
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Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE
memorandum and chart regarding same.

11/28/2017 Gauthler, V Catch up on various correspondence on the file, Review and provide
comments on the memorandum relating tolE&g

11/28/2017 Gauthier, V Attendance to matters having to do with the ¥ S
process and comments on the claims process order, reconciliation with
Travel Brands, disclaimer of various contracts, pension and employee
matters, BEE = s{akeholders' requests, and various other CCAA-
related matters. Calls and correspondence with respect to the foregoing.

. Conference call on claims procedure order.

14/28/2017 Mens, G Working with R. Frank to preparing reporting memeorandum summarizing
the key documents and niarrative derived from review of legal documents.

11/28/2017 Merskey, A Emai garding Remington motion. Emails regarding @
o %2 Emails regarding lien claims.

11/28/2017 Mojtahedi, A Translation of Sears Creditors Notice. Comespondence with E. Pearson.

1"4/28/2017 Pasparakis, O Addressing claims process and issues raised by stakeholders.

1]/2@/2017 Reyes, T Correspondence via email regarding comments on Claims Procedure

Order. Organizing call regarding same. Telephone call with counsel for
directors. Participating in call with Oslers and FTI. Conference call with
company and Oslers regarding construction fiens. Reviewing additional

scbeduleé to Claims Procedure Order, regarding construction lien claims
process. Reviewing draft Affidavit to support December 8th motions.

Reviewing ccmments on forms. Additional correspondence via email.

11/28/2017 Schmitt, A Working on and finalizing draft construction fien schedules. Reviewing and
providing comments to draft afiidavit for Claims Procedure Order.
Attending on calls to discuss Order with FTf and Osler teams, Providing
markup on further draft of Order.

11/28/2017 Wahl, R Reviewing criteria and draft memorandum re (RS B ssessment
criteria. Participating in telecanference with R. Frank, G. Mens and E.
Cobb.

11/29/2017 Ackhurst, K Reviewing and commenting on proposed ccmmunication to stores about
price changes. ;

11/29/2017 Cobb, E Emails regarding stakeholder NDAs. Reviewing and commenting on

Omnibus Approval and Vesting Order. Commenting on WEPPA meeting
agenda. Emails regarding various insurance matters. Werking group
conference call. Emails regarding Phase | environmental reports. Calls
regarding Viking Agreement issues.
11/29/2017 Frank, R Document review regarding T
mmaniemse  Considering GRENINGIELES anc meeting with R. Wah
regarding same. Reviewing documents regarding same. Meeting with G.
Mens regarding strategic analysis memo and review and revise same.

Norfon Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norien Rose Fulbright Canada LLP, Norton Rose Fuibright
LLP, Narton Rose Fulbright Austratia, Norfon Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legai entities and all of
them are members of Norton Rose Fulbright Vereln, a Swiss verein. Norten Rose Fulbright Versin heips coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbrignt.com.
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LD - Sears Canada Inc.
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DATE
11/29/2017

11/29/2017

11/29/2017

11/28/2017

117292017
11/29/2017
11/29/2017

11/29/2017

11/2972017

11/29/2017
11/29/2017
11/29/2017
11/28/2017
11/29/2017

11/29/2017

Norton Rose Fulbright Canada LLP is a limited iiabi
LLP, Norton Rose Fulbright Australia, Norton Rose

NAME

Galpern, K

Gauthier, V

Lenova, O
Ma, C

Ma, C
Margoc, H
Mens, G

Merskey, A

Mojtahedi, A

Oliver, A
Pasparakis, O
Percival, R
Reither, E
Reyes, T

Schmitt, A

NARRATIVE

Considering issues and relevant case law regarding contract termination
and damages payable. Preparing memorandum regarding same.

Conference Call with the Clients. Attendance at meeting at Oslers with
respect to the Claims Procedure order. Telephone conference with
respect to same. Attendance to matters relating to Travel Brands, SLH
closing matters, draft report, French transtation of documents comments
from stakehoiders on the Claims Procedure Order, § Viking
agreement, memorandum ta clients on . . Competition Bureau
matters, SLH transition services agreement, omnibus approval and vesting
order, Western Union, class action in Quebec, Vanity Fair sale agreement.
Various correspondence and phone calls throughout the day and the
evening with respect to the foregoing.

Revising workflow chart for V. Gauthier. Preparing Manitor's Certificate and
Receipt of Funds for SLH Transport Inc. transaction for T. Zeyl.

Reviewing draft report to FTI regarding@
Smmmee Gathering documents in relation to report.

Discussions with G, Mens regarding next steps. Réviewing database.

Drafting affidavits for approval of fees and reviewing dockets.

Reviewing documents and preparing memorandum for clients regarding

Telephone call with team regarding status items. Considering December 8
court preparations. Discussion with FTI regarding insutance conversion
charges. Reviewing agreement regarding same. Various related emails.
Emails regarding lien claim process. Emails regarding WEPPA meeting.
Emails regarding employee compensation issues.

Drafting of Stay Notices in three class actions involving Sears and/or
Corbeil, Service of the Stay Notices to the concerned parties.

Review of asset purchase agreement (Vanily Fair). Email correspondence.
Calls and meeting rega_rding various issues,

Consulting with K. Galpern on CG! Master Services Agreement.
Corresponding on Vanity Fair transaction. Corresponding on SLH TSA.

Updating call with FTI. Telephone conversation with P. Huff.
Correspondence via email regarding issue of landlord claims ina
bankruptcy versus a CCAA. Several office conversations with A, Schmitt
regarding December 8th motion materials. Meeting at Oslers to settle
Claims Procedure Order and forms. Reviewing revised Claims Procedure
Order. Additional correspondence via emalii. '

Reviewing and providing comments to revised Claims Procedure Order.

lity partnership established in Canada. Norton Rose Fulbright Ganada LLP, Nerton Rose Fuibright
Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of

them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with cerlain regulatory information, are at nortonrosefulbright.com.
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Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE
Reviewing and providing comments to draft affidavit in respect of the
same. Altending at Oslers officers with J. Engen and T. Reyes for
extended drafting session on Order. Updating various claims procedure
schedules further to various conceptual revisions to Order. Working on
draft of Eighth Report.

11/29/2017 Smith, J Researching Bankruptcy and Insolvency Ac

11/29/2017 Williamson, S Correspondence with client. Reviewing and revising asset puréhase

agreement in respect of Vanity Fair IP assets. Correspondence with
working group. -
11/29/2017 Zeyl, T Reviewing and revising revised SLH TSA agreement. Reviewing
. : correspondence regarding access to books and record amendment.
Reviewing and revising monitor certificate and receipt. Attending calls with
Oslers regarding same.

11/30/2017 Carter, L . Coordinating with our Quebec City office with respect to the corporate
searches to be conducted against Sears Canada Inc. et al. )
11/30/2017 Cobb, E Preparing mark-up of (iR SR Pmails

regarding same. Call with S. Bissell regarding signage. Call with Y.
Pegman regarding construction liens. Advising on Viking transaction
termination issues.

11/30/2017 Crimi, s Conducting Alberta Corporate Search on & B Providing
: same to J. Proulx .
11/30/2017 Frank, R Meetings with G, Mens regarding report on preliminary fact findings.

Reviewing documents regarding same. Reviewing and revising draft
report. Reviewing (5SS SRR natters. Considering action items

regarding &8 e nd prepare memo regarding same.
11/30/2017 Galpern, K Considering issues and relevant case law regarding termination of contract
and damages. Preparing memorandum regarding same.
11/30/2017 Gauthier, V Attendance on status update conference call. Attendance on pre-closing

call for SLH. Attendance on cail with respect to SLH transition services
agreement. Attendance on call with respect to the Claims Procedure
Order. Aftendance on calls to discuss various SLH closing matters.
Aftendance to matters with respect to Viking agreement, SLH closing
matters, information with respect to sales of real property, SLH closing
documents, Quebec class action, Travel Brands, draft eight report, claims
procedure order matters, intellectual property matters, CGI contract,
workflow chart, transition services agreement on SLH, data retention,
Western Union, real estate listing proposais stakeholder information
requests,

11/30/2017 Hunter, C Attending to correspondence regarding inclusion ofy

Norton Rose Fuibright Canada LLP is a limited fabiiity partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fuibright
" LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US 11P are separate legal entities and all of
them are members of Norton Rose Fulbright Vereln, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory fnformation, are at nortonrosefulbright.com.
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Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE -

11/30/2017 Lenava, © Updating workfiow chart for V. Gauthier. Prepating Confirmation for SLH
transaction for T. Zeyl.

11/30/2017 Ma, C Reviewing draft memorandum regarding¥ —T
preparing updated brief of documents referenced. Emails from, to G.
Mens, R. Frank regarding same. Conducting various searches of
database regarding decuments referenced in draft report.

11/30/2017 Mens, G Reviewing and revising memorandumm rding & L
Targeted review of documents to] :

11/30/2017 Merskey, A Emails regarding WEPPA meeting. Reviewing claim issues. Reviewing

Sun Life materials. Telephone call regarding conversion charges. Emails
regarding Western Union. Emails regarding SISP. Reviewing and
considering analysis regarding contract termination.

“11/30/2017 Mojtahedi, A Drafting and filing of Stay of Procedure Notices in three class actions
involving Sears and Corbeil. Running a court record search on all files in
Quebec involving Sears and affiliated entities.

11/30/2047 Pasparakis, O Working on summary of dividend issue. Various calls.

11/30/2017 Perron, M Corresponding with E. Cobb with respect to iR
EEREEEENEER] ~nd monitoring closing deliverables.

11/30/2017 Reither, E Attending call on SLH TSA. Conferencing with T. Zeyl regarding same.

Conferencing with V. Gauthier regarding Accrued Liabilities in respect of
SLH Purchase Agreement.

11/30/2017 ‘Reyes, T Reviewing draft employee letter from Ursel. Reviewing Morneau comments
on Claims Procedure Order. Reviewing revised affidavit of Billy Wong.
Reviewing additional revisions to Order. Conference call to review revised
form of Order. Several office conversations with A. Schmitt regarding
forms. Correspondence via e-mail regarding additional comments.
Reviewing changes to forms. Reviewing extensive comments from
construction lien counsel.

11/30/2017 Schmitf, A Continuing to review and revise draft Claims Procedure Order, and related
forms, including in particular the Construction Claims forms, further to
discussions with Osler construction team. Drafting components of Eighth
Report. Attending on various calls with Osler and Monitor teams to discuss
open points and reviewing updated drafts of Claims Procedure Order
accordingly. Reviewing and considering various markups and comments
received from stakeholders.

11/30/2017 Smith, J Researching Bankruptcy and Insolvency AcHiES 15 updating
memo for G Mens. ) _
11/30/2017 Zeyl, T Reviewing and revising revised SLH TSA agreement. Attending calls and

reviewing correspondence regarding same. Attending SLH working group
call. Attending interna! working group meeting to discuss Accrued
Liabilities issue. ‘

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norion Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright Souih Africa Inc and Norion Rose Fulbright US LLP are separate legal entities and all of
them are members of Norfon Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services fo clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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Page 9

Matter Number

1000289972

DATE
12/01/2017

12/01/2017

12/01/2017

12/01/2017

12/01/2017

12/01/2017

12/01/2017

12/01/2017

12/01/2017
12/01/2017

12/01/2017

12/01/2017

Frank, R

Gauthier, V

Ma, C

Mens, G

Merskey, A

Mojtahedi, A

Pasparakis, ©

Plener, J

Reither, E

Reyes, T

NARRATIVE

Reviewing and responding to correspondence concerning asset sales of
Sears Canada Inc. Considering issues regarding same.

Emails to construction lien counsel. Emails regarding construction lien
issues, Conference call with working group. Emails regarding Viking
transaction. Reviewing updated draft of sundry asset sale order. Calls with
S. Bissell regarding sundry assets and real estate matters.

Reviewing and revising report on preliminary factual findings and brief
regarding same. Meeting with O. Pasparakis and G. Mens regarding same.
Discussion with R. Wahl regarding research on -
e EEEREEEE Reviewing documents regarding same.
Attendance on conference call with clients. Draft eight report of the
Monitor. Attendance on call with Middleby's counsel. Attendance to
matters relating to CGI contract, € E eE, Viking
agreement, Western Union, SLH closing matters, summary of real estate
proposals, Vanity Fair, omnibus approval and vesting order, chargebacks.
Various correspondence and telephone calls with respect to the foregoing.

Finalizing reporting memorandum re: document review and gathering
documents. Various discussions with R. Frank, G. Mens re: same. Email
to G. Watson, P. Bishop, K. Hamidi re: preliminary report.

Final review of memerandum regarding RS
incorporating comments of R. Frank and O. Pasparakis.

Team call regarding status, items. Draft emails to Middleby and Canadian
Tire. Telephone call regarding same. Numerous refated emails. Emails
regarding landlord notices. Emails regarding contract disclaimers, Emails
regarding Kenney class action. Consider issues for Eighth report. Emails
regarding Remington motion. Telephone calls and follow-up on demand
trust motion.

Drafting and filing of Stay of Procedure Notices in six small claim actions
across Quebec. Phone conversation with S. Grignen and S. Vaillancourt
regarding the procedure to follow in order to stay the procedures involving
Corbeil.

Attending meetings.

Reviewing Purchase Agreement. Reviewing Transitional Services
Agreement. Reviewing Flow of Funds. Attending on conference call.’

Attending call regarding accrued liabilities under SLH purchase agreement.
Instructing J. Plener regarding amendment. Corresponding on Parts
Purchase Agreement.

Update call with FTi. Reviewing updated construction lien-related
schedules. Reviewing Osler comments on employee letter. Several
conversations with A. Schmitt regarding materials. Reviewing Osler
comments on schedules to Claims Procedure Order. Reviewing draft letter

Morton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rese Fulbright
[LP, Norton Rose Fulbright Australia, Norton Rese Fuibright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fuibright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does nat itself provide legal services fo clients. Details of each enfily, with certain regulatory information, are at nortonrosefulbright.com.
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DATE NAME NARRATIVE
from Pensioner Rep Counsel. Numerous pieces of correspondence via e-

‘ mail regarding finalization and service of materials.

12/01/2017 Schmitt, A Reviewing and providing various comments and revisions on employee
and pensioner letters to be scheduled o draft Claims Procedure Order.
Attending at extended drafting meetings at Oslers offices to work through
and consider various changes to document and schedules. Updating
schedules further to revisions to Order and discussions with Osler team.
Drafting Eighth Report.

12/01/2017 Smith, J Researching Bankruptcy and Insolvency Act, and updating
memo for G. Mens. :

12/01/2017 Wahl, R ﬁiscussing - R. Frank. Preliminary
review of license agreement,

12/01/2017 Wabhl, R Preparing update report on issues relevant to §
jssues.

12/01/2017 Weaver, R Researching the law regarding

12/01/2017 Williamson, S Correspondence with internal working group and company counsel
regarding transaction status.

12/02/2017 Plener, J Attend on Conference Call. Consider Flow of Funds issues.

12/02/2017 Reither, E Corresponding on SLH transition services agreement. Considerihg
Purchase Agreement Adjustment Requests and Purchase Agreement and
corresponding on same. Attending conference call regarding Purchase

_ Price Adjustments. :
12/02/2017 Reyes, T Reviewing completed Claims Procedure materials, for changes and
_ consistency.
12/02/2017 Schmitt, A Drafting Eighth Report.
12/03/2017 Gauthier, V Draft Monitor's Eight Report. Attendance on conference calls with respect
. to closing of SLH. Various correspondence on file.

12/03/2017 Mojtahedi, A Drafting of a Demand Letter to Mr. Gamache and Mr. Bourgoin.
Correspondence with A. Merskey and V. Gauthier. Translation of texts for
the claims procedure website and correspondence with E. Pearson.

12/03/2017 Plener, J Attending on Conference Call regarding SLH. Reviewing SLH Transition
Services Agreement. ) .

12/03/2017 Reither, E Attending calls on SLH Transition Services Agreement and cotresponding
on same. Corresponding on SLH Purchase Price Adjustments.

12/03/2017 Reyes, T Several pieces of correspondence via e-mail regarding claims process,
Report and other items.

12/03/2017 Schmitt, A Reviewing and revising updated drafi report.

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norten Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norten Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norion Rese Futbright US LLP are separate legal eniiies and all of
them are members of Narton Rose Fulbright Vereln, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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DISBURSEMENT SUMMARY

DATE DESCRIPTION NARRATIVE AMOUNT

Non-Taxable

12/01/2017 Registration Fee PROFILE REFORT 16.60

DATE DESCRIPTION NARRATIVE AMOUNT

Taxable

12/01/2017 Registration Fee PROFILE REP‘ORT . 24.00
11/27/2017  Search Fee | | | 22.50

DATE DESCRIPTION NARRATIVE Qry AMOUNT
Taxable

11/20/2017 Document Production 1.00 2.00
10/02/2017 Search Fees 1.00 3,754.41

TOTAL . 3,818.91

Norton Rose Fulbright Canada LLP is a Fmited liability partnership established in Canada, Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Narton Rosa Fuibright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members af Norton Rose Fulbright Verein, a Swiss verein. Nortan Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide lega! services lo cllents. Details of each antity, with certain regulatory infarmation, are at nortonrosefulbright.com.
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INVOICE “
NORTON ROSE FULBRIGHT
Invoice Number 9080003850 Norton Rose Fulbright Canada LLP
Royal Bank Plaza, South Tower Suite 3800
Matter Numb 0002999 y ' -
atter Fumber ! 2 200 Bay Street, P.O. Box 84
invoice Date December 19, 2017 Toronto ON M5J 274
NRF Contact Orestes Pasparakis Canada

Tel: +1 416-216-4000
Fax: +1 416-216-3930
www.nortonrosefulbright.com
GST No. R111340008

Accounts Contact:
nrereceivables@nortonrosefulbright.com

For the attention of: Mr, Greg Watson, Senior Managing Director

FTI CONSULTING, AS COURT APFOINTED
MONITOR OF SEARS CANADA

Suite 2010

79 Wellington Street West

Toronto ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendered to December 10, 2017 Charges

CAD
SUMMARY
Taxable Fees 161,671.00
Taxable Disbursements 7.00
Taxable Amount 161,678.00
HST 13.000% ‘ 21,018.14
TOTAL AMOUNT DUE AND PAYABLE CAD 182,696.14

Payable In 30 days :
PAYMENT INFORMATION

RBC Financial Group, 1 Flace Ville Marie, Mantreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code #
ROYCCAT2. Include invoice number on transfer order.

This invoice may include fees and dishursements of the member firms of the Norton Rese Fulbright Verein.
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Invoice Date

_ December 19, 2017

Invoice Number 9090003950 Page 2

Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

LD - Sears Canada Inc.

TIME DETAILS

DATE NAME
1210472017 Cobb, E
12/04/2017 Gauthier, V
1210472017 Hunter, C
12/04/2017 Lenova, O
12/0472017 Mens, G
12/04/2017 Merskey, A
12/04/2017 Mojtahedi, A
12/04/2017 Pasparakis, O
12/04/2017 Penslar, R
12/04/2017 Piener, J
12/04/2017 Reither, E
12/04/2017 Reyes, T
12/04/2017 Schmitt, A

NARRATIVE

Reviewing listing agent proposals and summary. Advising on same.
Emails regarding lien claimant issues. Reviewing updated draft of Parts
and Services APA and commenting on same. Reviewing motion record of
Hometown dealers. Working group call.

Attendance to various conference calls on active matters on file. Drafting,
reviewing and revising the Monitor's Eighth Report. Providing advice with
respect to several CCAA matters, including sale of real estate assets,
claims procedure order issues, disclaimer of contracts, various
transactions being negotiated in connection with the SISP, class action in
Quebec, and other matters in connection with the CCAA proceedings.
Various telephone conferences and emails with respect to the foregoing.

Assessing asset sale agreement that includes iRt 2
Considering language proposed to permit Sears to continue o use certain

Considering amendments to same. Follow up with E. Reither
and E. Cobb.

Filing Menitor's Certificate for the S.L.H. Transport transaction at the
Commercial List.

Meeting with R. Frank to discuss key facts surrounding SRS
and the CIERREBRREENIIE 1 - mselves. Coordinating document review
project to obtain additional information regarding same,

Emails and discussions regarding claim process for liens. Team call
regarding status items. Emails regarding employee compensation issues.
Return and work on claims process issues.

Correspondence with Nick Rodrigo regarding the exchanges he has had in
the class action involving Karine Tremblay c. Centre Hi-Fi Chicoutimi et al.
Drafting of an email to Crawford, insurance agent of Corbeil, to inform
thern of the Stay Order in favour of Sears and Corbeit.

Follow-up on various issues and court.

Research on
Attend on conference call. Attend to closing of the SLH transaction.

Attending to and corresponding on closing matters in respect of SLH
closing. Reviewing Parts and Services Purchase Agreement and
conferencing with E. Cobb and C. Hunter regarding treatment of IP
addresses.

Reviewing draft of Eighth Report of the Monitor.

Continuing to update and revise the draft Monitor's Eighth Report over
course of day. Attending on various calls and discussions with Oslers to

Norton Rose Fulbright Canada LLP is a limiled liability parinership established in Canada. Norton Rose Fulbright Canada LLP, Nerfon Rose Fulbright
LLP, Norton Rose Fuibright Australia, Norton Rose Fulbright South Africa Inc and Nerton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fuibright Verein helps coordinate the activities of the members but
does not itself pravide legal services to clients. Delails of each entity, with certain regulatory information, are at nertonrosefulbright.com.
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Invoice Date December 19, 2017 Invoice Number
Matter Description LD - Sears Canada [nc.

Matter Number 1000299972

9080003950 Page 3

DATE

12/04/2017

12/04/2017
12/05/2017

12/05/2017

12/05/2017
12/05/2017
12/05/2017

12/05/2017

12/05/2017
12/05/2017

12/05/2017
12/05/2017
12/05/2017

NAME

Wahl, R

Weaver, R
Cobb, E

Gauthier, V

Margoc, H

Mens, G

"Mens, G

Merskey, A

Mojtahedi, A

Oliver, A

Pasparakis, O

Reither, E
Reyes, T

NARRATIVE

discuss the Order and in particular the construction ¢laims provisions. Call
with certain construction lien counsel to discuss and canvas views on the
draft claims procedure order. Marking up order further to changes to notice
section discussed with FTI. Considering changes requested by pension
counsel and researching law on the same regarding ability of stakeholders
to review proofs of claim of other creditors. Call with A. Merskey regarding
subcontractor inquiry on served version of Order.

Conslidering potential causes of action in connection with leasehold
interest. Considering case law on
issues. Preparing legal memorandum for pur

poses of &

Researching the law regarding

Call regarding security deposit issues. Drafting letter on same.
Conference call regarding T leased stores. Commenting
on Eighth Report. Reviewing and commenting on updated NDA for Ernst
& Young. Call and emails with construction lien counsel regarding
Brantford property. Meeting regarding real estate proposals.

Various matters in connection with the CCAA proceedings including the
Monitor's Eighth report, various matters relating to the Claims Procedure
Order. Various telephone calls and emails with respect to active matters in
the CCAA. '

Researching and drafting memorandum on certain legal issues with
regards to claims process.

Phone call with R. Frank, R. Wahl and O. Pasparakis. Coordinating follow-

. up documentary requests and further document review.

Reviewing K& g2 Phone call with K. Hamidi regarding

Reviewing letters regarding environmental security and related emails.
Considering next steps. Working on claims process issues. Meeting with
team regarding ‘EEEE=EEEd Considering same. Call regarding IBEW

issues. Telephone calls with class action counsel regarding claims
process. Telephone calls and discussions regarding NOID.

Correspondence with N. Rodrigo regarding the stay order.
Correspondence with V. Gauthier regarding the stay order.

Reviewing sales agreement (Viking brands). Discussion with E. Cobb.
Reviewing and revising tax certification. Email correspondence.

Attending directors call. Call regarding real estate and claims process.

Reviewing updates on § e transaction.

Numerous pieces of email correspondence regarding Claims Procedure
Order, construction lien issues, and reviewing changes.

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Futbright
LLLP, Nortan Rose Fulbright Australia, Norton Rose Fulbright Scuth Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not liself provide legal services 1o clients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.




Invoice Date

Matter Description

— NORTON ROSE-FULBRIGHT——

December 19, 2017

Invoice Number 9090003850 Page 4

LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE

12/05/2017 Schmitt, A Reviewing and revisihg Eighth report and considering and inputting various
cornments to the same. Attending on call with subcontractor's fien counsel
and attending on call with further construction contractor's counsel.
Discussions with R. Wong of Oslers regarding the same. Attending on long
call with landlords counsel regarding requested changes to claims
procedure order. Reviewing and making further changes to revisions to
schedules to the order further to discussion with J. Erickson. Attending on
extended stakeholders meeting (including counsel to FSCO, pension
administrator, and pensioners and employee representative counsel) to
discuss proposed claims process and order.

12/06/2017 Wahl, R Internal Meeting and teleconference with K. Hamidi concerning € :
ppEEl o nal meeting and teleconference with O. Pasparakis, R,

rank, V. Gauthier, G. Mens and A. Merskey regarding EEESEE
@ Eciaims. Reviewing evidence report.
12/06/2017 Ackhurst, K Telephone call with A. Fanaki regarding monitor's report and Competition
. Bureau inquiry.

12/06/2017 Choi, P ~ Attending at the Commercial List to file the Monitor's Report.

12/06/2017 Cobb, E Reviewing updated drafts of Viking APA. Reviewing and commenting on
Viking Approval Motion materials. Conference calls regarding Viking APA.
Reviewing and commenting on revisions to PRS APA and P Address
matters.

12/06/2017 Gauthier, V Attending on conference calls re status update with clients, chargeback

. ’ matters, pension wind-up order, and claims procedure order. Various
emails and communication with respect to the foregoing.

12/06/2017 Hunter, C Assessing and commenting upon transfer provisions and vesting order for

s Bricfly assessing tax order for Viking.

12/06/2017 Lenova, O Revising workflow chart and emailing out to working group for comments.

12/06/2017 Margoc, H Drafting Supplément to Order.

12/06/2017 . Mens, G Retrieving and compiling materials for R. Frank.

12/06/2017 Mens, G Updating O. Lenova regarding progress to date.

12/06/2017 Merskey, A Emails regarding |BEW grievance. Working on supplemental report.
Telephone call with landtord counsel regarding pension matters. Emails
regarding Quebec class action. Emails and follow-up regarding Kenny
class action. Emails and follow-up on Viking transaction. Considering
issues for December 8 hearing.

12/06/2017 Oliver, A Reviewing revised Viking sale agreement. Email correspondence.
Conference call regarding tax issues

12/06/2017 Telephone calls with client. Working on claims analysis. Working on next

Nortor Rose Fulbright Canada LLP is a [imited liabi

Pasparakis, O

-steps regarding representative counse! and landlords.

lity partnarship established in Canada. Norion Rose Fulbright Ganada LLP, Norton Rose Fulbright

LLP, Norton Rose Fulbright Australiz, Norton Rose Fulbright South Africa Inc and Norfon Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nertonrosefuibright.com.
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December 19, 2017 Invoice Number Page 5

LD - Sears Canada Inc.

Invoice Date 9090003950

WMatter Description

Matter Number

1000299972

DATE
12/06/2017
12/06/2017

12/06/2017

12/06/2017

12/06/2017
12/07/2017

12/07/2017

12/07/2017

12/07/2017
12/07/2017

NAME
Reither, E

Reyes, T

. Schmitt, A

Wahl, R

Wahl, R
Cobb, E

Gauthier, V

Lenova, O

Létourneau, C

Merskey, A

NARRATIVE

Reviewing proposal regarding Bl } and corresponding on same.

Various email correspondence regarding finalizatfon of Monitor's Report,
and amendments to the claim process.

Working through various changes to the draft 8th report and preparing
riders and revisions to the same. Attending to preparation of supplemental
report. Discussions with FTI team on changes and inputting new section on
R&D in report. Coordinating service of Eighth Report. Revising
Pensioner's letter, and preparing markeup of knock on changes to
schedules further to new draft of Claims Procedure Crder. Various emails
and discussions with Oslers regarding various changes to the Order.
Attending to.and coordinating translation of various schedules to the Order.
Providing comments on redrafted pensioner letter. Call with pension rep
counse! on,certain requested drafting changes to order. Emailing class
actions counsel regarding requested changes to order and cansidering the
same. Revising supplement fo the Eight Report. '
T g8, Reviewing case law

Preparing memorandum on g
research concerning SRR

Finalizing memorandum,

Reviewing updated draft of APA for Parts and Services Business and
commenting on same. Reviewing APA for other ancillary businesses and
commenting on same. Reviewing updated draft Claims Procedure Order.
Reviewing updated draft of Omnibus Appraval and Vesting Order.
Emailing materials to Justice Hainey. Reviewing auto centre license
termination arrangements and commenting on same.

Attendance to various matters with respect to the Claims Procedure
hearing. Various telephone calls and correspondence with respect to to
same. Attendance to matters re meeting organization, pension matters,
correspondence received from landlord caunsel, class action in Quebec,
supplemental report to the Court, store lease disclaimer, tax matters,
Travel Brands. Various telephone calls and correspondence with respect
to the foregoing.

Revising warkflow chart and real estate disclaimer chart for V. Gauthier.
Filing Supplement to Monitor's Report at court.

Praofreading the French translation of Schedule A and schedule B to CPO.

Ermnails and follow-up on Remington motion. Emails and follow-up
regarding Kenny class action. Emails regarding WEPPA issues.
Considering issues for December 8 court attendance. Reviewing workflow
list. Emails and telephone calls regarding pension issues. Revising
privilege agreement. Telephone calls regarding environmental issues.
Warking on same. Emalls and telephone calls regarding Corbeil class
action issues. E-mails regarding Remington motion.

Norton Rose Fulbright Canada L.LP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Narten Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
" inem are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Detalls of each entity, with certain regulatory information, are at nortonrosefuibright.com.
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Invoice Date

Matter Description

~ December 19, 2017

Invoice Number 9080003950 Page 6

LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE

12/07/2017 Mojtahedi, A Managing the paralegal team's search for all active files involving Sears,
Corbeil and their affiliates in Quebec. Translation of documents for E.
Pearson.

12/07/2017 Meojtahedi, A Sears call with V. Gauthier, A. Merskey, S. Abitan, and J. Morissette.

12/07/2017 Pasparakis, O Addressing claims process questions and next steps.

12/07/2017 Reyes, T arious email correspondence regarding claims process.

120712017 Schmitt, A Working over course of day to finalize supplement to the Eighth Report and
coordinating service of the same. Call with counsel fo class action
representatives to discuss and consider requested accommodation in
claims procedure order, Reverting to Oslers and F11 regarding the same.
Emailing pensioner counsel and Oslers regarding requested changes to
Schedule J to Order. Signing off on same. Reviewing and confirming all
final changes to Order blackline served. Coordinating various translation
items for Claims Process and multiple calls with L. Pearson regarding -
online portal needs. Considering emaits from landlord counsel regarding
changes to Order :

12/07/2017 Wahl, R Preparing memorandum relating to the €

12/07/2017 Weaver, R Meeting with R. Penslar to discuss sale of {&

12/07/2017 Weaver, R Meeting with R. Penslar and R. Wahl regarding S

12/08/2017 Cobb, E Attending at various motions and chambers appointments. Conference
call regarding sales of anciffary assets.

12/08/2017 Gagnon, N Attendance to litigation searches in Quebec.

12/08/2017 Galpemn, K Considering issues and relevant case law regarding the property subject to
a deemed pension trust.

12/08/2017 Gauthier, V Preparation for and attendance at hearing. Attendance to matters as a
resuit of the hearing. Various correspondence on file re Middleby,
TravelBrands, tax matters, home store dealers, rogers, Corbeil post-

, closing. Various telephone calls and emails on the file.

12/08/2017 Lenova, O Revising real estate chart for V. Gauthier.

12/08/2017 Létourneau, C Doing the quality control and proofreading of the French translation of the
following documents : Schedules B, C, D and E to CPO.

12/08/2017 Merskey, A Emails regarding environmental issues and working on same. Consider
EEESEEEEEN ond working on same. Working on common interest
argument. Follow-up on issues from Court. Emails regarding Alaris motion
scheduling.

Mojtahedi, A Drafting of a letter to Justice Dallaire in the case of Karine Tremblay c.

12/08/2017

Centre Hi-Fi Chicoutimi et al. Correspondence with V., Gauthier with

Noron Rese Fulbright Canada LLP Is a fimited liability partnership established in Canada. Norten Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Austrafia, Norton Rose Fulbright South Africa inc and Norton Rose Fulbright US LLP are separate legal entities and ail of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norfon Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory informatlon, are at norlonrosefulbright.com.
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Invoice Date December 19, 2017 Invoice Number 90800039850 Page 7

Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE
regards fo the letter.

12/08/2017 Oliver, A Reviewing emall correspondence regarding Quebec -

12/08/2017 Pasparakis, O Directions and following up on court.

12/08/2017 Reyes, T Email correspondence regarding additional construction liens.

12/08/2017 Schmitt, A Various calls and emails with L. Kelly and L. Pearson regarding translation
of various schedules to Claims Procedure Order, and finalizing same for
posting on website and publication in newspapers. Emails to respond to R.
Wong of Oslers regarding construction claim issues.

12/08/2017 Wahl, R Preparing legal report.

12/08/2017 Weaver, R Meeting with R. Penslar. Meeting with R. Wah!.

12/08/2017 Weaver, R Drafting a memorandum.

12/09/2017 Frank, R - Considering EEEEE issue and email from and to R. Wah!
regarding same.

12/10/2017 Wahi, R Reviewing research results on Gkt

12/10/2017 Weaver, R Researching the law regarding (R EhE
Emailing R. Wah! regarding the same. ‘

DISBURSEMENT SUMMARY

DATE DESCRIPTION NARRATIVE AMOQUNT

Taxable _

12/05/2017 Search Fee 28092715 7.00

TOTAL 7.00

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Narton Rose Fulbright
LLP, Norton Rose Fuibright Australia, Norton Rose Fulbright South Africa Inc and Norfon Rose Fulbright US LLP are separate legal entities and all of
them are members of Norion Rose Fulbright Verein, a Swiss varein, Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not liself provide legal services to clients. Details of each entity, with cerfain regulafcry information, are at nortenrosefutbright.com.
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NORTON ROSE FULBRIGHT

Norion Rose Fulgright Canada LLP
Royal Bank Plaza, South Tower Suite 3800

iINVOICE
invoice Number . 5080006351
Matter Number 10002853972
O 200 Bay Street, P.O. Box 84
Invoice Date December 28, 2017 Toronto ON M5J 274
NRF Contact Orestes Pasparakis Canada

For the attention of: Mr. Greg Watson, Senior Managing Director

FTI CONSULTING, AS COURT APPOINTED
MONITOR OF SEARS CANADA

Suite 2010

79 Wellington Street West

Toronto ON M5K 1G8

LD - Sears Canada Inc.

Professional Services Rendered to December 17, 2017

SUMMARY

Taxable Fees ‘
Taxable Disbursements
Taxable Other Charges

Taxable Amount
HST 13.000%

TOTAL AMOUNT DUE AND PAYABLE

Payable in 30 days
PAYMENT INFORMATION

Tel: +1 416-216-4000
Fax: +1 416-216-3930
www.norterrosefulbright.com
GST No. R111340006

Accounts Contact:
nrereceivables@nortonrosefulbright.com

Charges
CAD

253,699.00
4,394.07
810.00

258,903.07
33,657.40

CAD  292,560.47

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5', Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code #

ROYCCATZ. Include invoice number on transfer order.

This invoice may include fees and disbursements of the member firms of the Norton Rose Fulbright Verein.
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Invoice Date December 29, 2017 Invoice Number 9090006391 Page 2
Matter Description LD - Sears Canada Inc.

Matter Number 1000298972

LD - Sears Canada Inc.
TIME DETAILS

DATE NAME NARRATIVE

09/30/2017 Ungerman, T Corresponding with J. Cawker and V. Gauthier regarding Going Concermn
bid. Reviewing revised Going Concern bid documents.

10/02/2017 Gallop, A Reviewing various correspondence regarding major issues. Reviewing
reasons for upcoming terminations of employment.

11/01/2017 Diwan, F Working en factual context memorandurm.

11/03/2017 Diwan, F Obtaining feedback from G. Mens.

11/04/2017 Diwan, F Working on factual context memorandum.

11/05/2017 Diwan, F Preparing memorandum for R. Frank. ’

11/30/2017 Proulx, J Conducting and orderi 1 i _ istri der to

establish the
B9 Preparing a chart iffustrating t

12/01/2017 Penslar, R Considering{Eiee

nd email correspondence
e hnd review
on with G. Mens

12/04/2017 Frank, R Considering issues regarding RERHRRNGE
regarding same. Considering issues regarding§
documents regarding same. Meetings and discussi
regarding same. ‘

12/04/2017 Ma, C Receiving and reviewing motion record regarding claims process. Emails
from, to K. Hamidi regarding it e memorandum. Emails
to, from E. Cobb regarding logistics for December 8, 2017 hearing. Emails
to, from Court regarding same. Emails from, to G. Mens regarding further
documents for review. Attending to updates to service list. Preparing

additional documents for review.

12/05/2017 Frank, R Reviewing documents regarding (RGNS P reparing for and attending
team call regarding“and next steps regarding document gathering,
review and analysis. Revising action list. Considering valuation issues
regarding VSRR, Proparing for and attending call with FTI

same. Meeting with G. Mens regarding document gathering and

. Reviewing updated list of additional document

uests
12/05/2017 Ma, C Finalizing batch creation regarding¥§ =2
to G. Mens regarding same. Email from, to G. Mens regarding further
docurnents for review. Conducting searches in database and preparing
additional documents for review. Emails regarding service list issues.

12/06/2017 Feng, T Translation of emails received after creating an account on the claims
portal from English to French.

12/06/2017 Frank, R Consideringgs Bissues and email to Koskie Minsky

Morton Rose Fulbright Canada LLP is a limited liability parinership established in Ganada. Morton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Afsica Inc and Narton Rose Fulbright US LLP are separate legai entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rase Fulbright Verein heips coordinate the activities of the members but
does not itself provide legal services to clients. Details of sach entity, with certain regulatory information, are at nortonrosefulbright.com.
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Invoice Date December 28, 2017 Invoice Number 8090006391 Page 3

Matter Description LD - Sears Canada inc.

Norton Rase Fulbright Canad

Matter Number 1000259672

DATE NAME " NARRATIVE
regarding ptior correspondence on @8 Email to and from and
call with S rcgarding ? Review documents
regardingy.

12/06/2017 Ma, C Attending to updates to service list. Email to service list regarding Eighth
Report of the monitor. Arranging for service and filing of same.

12/06/2017 Parenteau, A Translation of Schedule B (Claimant's Guide).

12/06/2017 Penslar, R Researchon

12/06/2017 Tardif, H Translation of a Proof of Claim and terminological research to ensure
consistency with other documents and legislation.

12/06/2017 Williamson, S Correspondence and phone calls regarding closing of Vanity Fair 1P asset
sale.

12/G7/2017 Fioriello, A Reviewing translation from English into French of Schedules B, C, D, E, A
and H. .

12/07/2017 Frank, R Considering (S and reviewing documents regarding
same. Considering Eaese BB and call with FTI regarding same.

12/07/2017 Ma, C Call from, to court office regarding logistics of motion. Discussions with A.
Schmitt regarding service and filing of Supplenient to the Eighth Report of
the Monitor. Receiving and reviewing Supplementary Motion Record of the
Applicants regarding approval of Middleby Corporation APA. Email to
Commercial List regarding availability for maotion week of December 18.

12/07/2017 Parenteau, A Translation of Schedules D, H and |.

12/07/2017 Pensiar, R Researching Craftsman ficence.

12/07/2017 Tardif, H Finalizing translation of a Proof of Claim and translation of another proof of
claim.

12/08/2017 Feng, T Translation of short phrases on the claims pprtal from English to French.

12/08/2017 Fioriello, A Reviewing translation from English into French of Schedule |, F, G and B to

' E and edits to Schedule A,
12/G8/2017 Frank, R Considering EEEEREEEEED- 1 cmail to and from [regarding
: same. Review documents regarding & EElEEgand related party

transactions.

12/08/2017 Lavallée, J Docket search S

12/08/2017 Ma, C Emails from, to A. Schmitt regarding scheduting. Emails with Court
regarding scheduling. Aftending to changes to service list.

12/08/2017 Mens, G Call with R. Frank and K. Hamidi. Relreving documents from the public
records for R. Frank and R. Wahl.

12/08/2017 Parenteau, A Translation of updates to the Schedules A,B,C,D,E, F and H.

a LLP is a limited llabillty partnership established in Canada. Norton Rose Fulbright Canada LLP, Narton Rose Fulbright

LLP, Norten Rose Fuibright Australia, Norton Rose Eulbright South Africa Inc and Norton Rose Fulbright US LLP ars separate legal entities and all of
them are members of Norton Rose Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legat services to clients, Details of each entity, with certain regulatory information, are at nortonrosefulbright.cam,
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Invoice Date December 29, 2017 Inveice Number 9090006391 Page 4

Matter Description LD - Sears Canada Inc.

Matter Number . 1000299972

DATE NAME NARRATIVE

12/08/2017 Penslar, R Research on
for purposes of establishing §

12/10/2017 Frank, R Reviewing documents regarding € & and

EaEl | Fmail to G. Mens regarding same.

12/11/2017 Choi, P Reviewing the Common Interest Privilege Agreement for A. Merskey.

12/11/2017 Cobb, E Meetings regarding §8 Ean EmEme. Reviewing insurance
matters. Responding to inquiries on employee settlement matters.
Reviewing and advising on confidentiality and privilege issues.

1211172017 Feng, T Translation of short phrases on the claims portal from English to French.

12/11/2017 Fiorielle, A Reviewing translation from English into French of Schedules F and G.

12/11/2017 Fournier, J Conducting litigation searches against S :
gL pdating a list of litigation files prepared by the client, for A.
Mojtahedi. )

12/11/2017 Frank, R Reviewing documents regarding "Reviewing documents
regarding other S _ k Meeting with O. Pasparakis and
G. Mens regarding S aagg 'ssues. Discussions with R, Wahl regarding
same. Meeting with O. Pasparakis, R. Wahl, E. Cobb, R. Weaver and G.
Mens regarding { 4 i

: Considering {558 _ 8% =nd email correspondence regarding same.

12/11/2017 Galpern, K Considering issues and relevant case law regarding pension deemed trust.
Corresponding with V. Gauthier and A. Merskey regarding same.

12/11/2017 Gauthier, V Altendance on conference calls regarding status update with clients,
landlord matters, disclaimer of agreements. Attendance at special
committee meeting. Attendance to in person meeting at Osler on IT
matters. Internal meetings on claims process. Consider various issues
related to claims. Update calls with S. Bissell on various outstanding
CCAA matters. Various cotrespondence and calls regarding several
matters on file.

12/11/2017 Hunter, C Attending to correspondence refating to transfer of internet protacol
addresses. . ) .

12/11/2017 Lenova, O Drafting Funds Receipts and Monitor's Confirmation for the Vanity Fair bid
for S. Williamson. Updating leased properties chart for V. Gauthier. ,

1211172017 Ma, C l}ttending to logistics regarding scheduling.

121112017 Mens, G Reviewing and revising memorandum setting out the factual background of
the (EERTEE I

12/11/2017 Mens, G Preparing a moadum setting out the contextual background of the

12/11/2017 Mens, G Meeting with O. Pasparakis, R. Wahl, R. Frank and E. Cobb regarding

Norton Rose Fulbright Ganada LLP Is a limited liability
LLP, Norton Rose Fulbright Australia, Norton Rose Fu

partnership established in Canada. Nartdn Rose Fulbright Canada LLP, Norfon Rose Fulbright
|bright Seuth Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of

them are members of Norton Rese Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities ofthe members but
does not iiself provide lega! services to clients. Defails of each entity, with cerlain regulatory information, are at nortonrosefulbright.com.
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DATE NAME NARRATIVE _

12/11/2017 Merskey, A Team call regarding status items. Follow-up on employee compensation

: issues. Follow-up and emails on WEPPA issues. Emails regarding ’
Remington motion. Working on common interest privilege agreement.
Reviewing environmental letters. Emails regarding same. Working on
pension issues.

12/11/2017 Moijtahedi, A Translation of Sears claims process for E. Pearson.

12/14/2017 Parenteau, A Transtation of Schedule G. ‘

12/11/2017 Parenteau, A Translation of Status Update for the Website.

12/11/2017 Pasparakis, O Update call. Foliow-up with landiords. Attending board meeting. Client

‘ meeting.

12/11/2017 Penslar, R Considering limitations issues.

12/11/2017 Percival, R Reviewing Osler CGI memorandum and conferring with K. Galpern |
regarding same. Related email correspondence.

12/11/2017 Reyes, T Dffice conversation with A. Schmitt, Email correspendence regarding
litigation claims and follow up meetings with Oslers and internally.

121112017 Smith, J Searching for contact information for G. Mens.

12/11/2017 Wahi, R 3 and principles applicable

12/11/2017 Weéver, R ng

L § i Emailing R. Wahl regarding the same.

12/11/2017 Weaver, R Researching the law regarding various (RIS Mecting with O.
Pasparakis, R. Frank, R. Wahl, E. Cobb and G. Mens regarding the same.

12/11/2017 Willlamson, S Preparing closing documents for Vanity Fair IP asset sale.
Correspondence with seller's counsel. Correspondence with client.

12/12{2017 Cobb, E Continuing draft of Ninth Report. Commenting on Viking closing
documents. Advising on Parts and Services APA matiers. Meeting at FTI
regarding reviewable transactions.

12/12/2017 Cobb, E Advising on KERP issues. Advising on Monitor's powers and-pre-filing
payments issues. Preparing summary regarding real property ROFR
issues. Calls with creditors.

12/12/2017 Fioriello, A Reviewing translation from English into French of the Monitor's Website
text, the telephone script and review of the French Website.

12/12/2017 Frank, R Reviewing, revising and drafting memoranda regarding@

potential claims regarding B8 ik
background regardingfnmakaEsstd Meetings and discussions with O.
Pasparakis, R. Wahl, R. Weaver and G. Mens regarding same. Review of
email correspondence from Sears regarding el Review of
emal! correspondence from FTI regarding § i, Email

Narton Rose Fulbright Canada LLP is a limited liabiiity partnership established in Canada. Norten Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Noron Rose Fulbright Austratia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal enfities and all of
them are members of Norton Rase Fulbright Vereln, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to diienis. Details of each entity, with certzin regulatory information, are at nortonrosefulbright.com.




C-207

’*’QGRTGN ROSE FULBRIGHT o o

Invoice Date December 29, 2017 [nvoice Number 9090006351 Page 6
Matter Description LD - Sears Canada Inc.
Matter Number 1000299972
DATE NAME NARRATIVE
correspondence regarﬂin ' s Email to and from Torys
regarding@f :
1211212017 Galpem, K Considering issues regarding lease payments due on assignment of lease.

evant case

Discussing same with V. Gauthier. Considering issues and rel
law regarding capital payment owing T

12M12/2017 ‘ Gauthier, V Attendance to various calls on file regarding Travel Brands Vaughan lease,
and various other outstanding CCAA matters. Attendance to various
matters regarding claims procedure, Travel Brands, Corbeit closing,
litigation matters, real estate matters, etc. Various correspondence and

. phone calls on file regarding sam
1211212017 Lang, M Reviewing R

o . and selected public filings of
Sears Canada. Email to Q. Pasparakis regarding same.
12122017 Létourneau, C Doing the quality control and proofreading of the French translation of
Sears Ganada Group ~ Claims Procedure.
121122017 Mens, G Compiling and summarizing
regarding SREEREREREE or K. Hamidi.

12/12/2017 Merskey, A Working on pension analysis. Drafting memo and emails regarding same.
Emails and follow-up on common interest privilege issues. Reviewing and
working on environmental issues. Emails regarding employee
compensation issues. Emails regarding WEPPA meeting and follow-up.
Emails regarding Corbeil class action and follow-up.

1211212017 Mojtahedi, A Consideration of letter by D, Bourgoin. Correspondence with V. Gauthier,
A. Merskey and J. Himo on response to letter by D. Bourgoin. Drafting of
response to D. Bourgoin (Chicoutimi Class Action). *

12/12/2017 Parenteau, A Translation of the Script Messages.

1211272017 Pasparakis, O Preparing for stakehclders meetings. Client meeting regarding file status.

121212017 Penslar, R Considering SEEESEEIGHENE Drafting memoranda summarizing issues
and | R

121122017 Reither, E Corresponding with V. Gauthier and E. Cobb regarding Parts and Services

Business Sale and timing. Reviewing draft Viking brand closing
. documents.
121122017 Reyes, T Email correspondence regarding meeting on litigation claims. Emaif

correspondence with V. Gauthler regarding claims process for pension and
benefits claims.

12/12/2017 Schmitt, A ' Coordinating claims documentation and research.

12/12/2047 Wahl, R Internal meetings and preparation of memoranda concerning £

12/12/2017 Weaver, R Drafting a summary memo regarding§

Norton Rose Fulbright Canada LLP Is a limited liabliity partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
1LP, Noron Rose Fulbright Austratia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rese Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory inforrnation, are at nortonrosefulbright.com.
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LD - Sears Canada Inc.

- 1000258872

DATE

12/13/2017
12/13/2017

121132017

12/13/2017

12/13/2017

121312017

12/13/2017

121312017

12/13/2017
12/13/2017

1213/2017

12/13/2017

Norton Rose Fulbright Canada LLP is
LLP, Nerton Rose Fulbright Australia,
them are members of Norton Rose Fut

NAME

Ackh urst, K
Cobb, E

El Haddad, J

Fioriello, A

Frank, R

Galpern, K

Gauthier, V

Himo, J

Margoc, H
Mens, G

Merskey, A

Ofiver, A

NARRATIVE

speaking by telephone with'R. Frank and R. Wahl regarding the same.
Emailing O. Pasparkis regarding the same.

Review correspondence from M. Lally regarding re-ticketing.

Drafting portions of Ninth Report. Call with 5. Bissell regarding:
interpretation of Omnibus Order. Call with Oster on various matters. Calls
regarding claims review. Call regarding WEPPA meeting agenda.

Discussion with 5. Kilburn regarding a request to record the voicemail for
the hotline, communicating with Lizzy Pearson in that regard and reading
the messages for questions or comments before recording them.

Reviewing translation from English into-French of the Website terms and
the guide for claimants.

Reviewing documents regarding §
attending stakeholders meeting. Considering issues regarding &g .
B8l Reviewing materials regarding K @ Considering
§ = ond email correspondence regarding same, Email to and
from Torys regarding SRS

Considering issues and relevant case law regarding EEEEaEg
EEEmEREREER.  /\ttonding meeting regarding potential claims.
Considering issues and relevant caselaw regarding amendment of contract
with respect toR Rk B

Attendance on conference calls regarding status update with clients,
outstanding matters with S, Bissell, CDTel and Rogers. Attendance at in-
person meeting at Osler regarding tax. Attendance at internat meeting re
claims process. Attendance to matters regarding Oildex, disclaimer of
agreements, contract review, administrative matter on file, regarding SLH
post-closing matters, ninth report, competition matters, Travel Brands,
class action in Quebec. Various correspondence and calls with respect to
the foregeing.

Discussing with A. Mojtahedi the status of a class action {(Tremblay vs. Hi-
Fi). Reviewing the documents provided.

jPreparing for and

Creating claims tracker.

External meeting with O, Pasparakis, R, Frank and stakeholders. Meeting
with R. Frank regarding §&Ees : B Reviewing £ 5

Emails and follow-up on pension plan issues. Emails regarding SLH plan.
Follow-up on representative counsel meeting. Emails regarding CLA
issues. Meeting regarding claims. Considering same. Preparing for
WEPPA meeting and conference. .

Preparing for meeting. Meeting regarding tax claims. Reviewing matefi.als.

a limited liabllity partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
Norton Rose Eulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
bright Verein, a Swiss verein. Norlon Rose Fulbright Verein helps coordinate the activities of the members but

does not ltself provide legal services fo clients. Details of each entity, with certain regulatory information, are at nortenrosefulbright.com.
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Matter Description LD - Sears Canada Inc.

Matter Number 1000299972

DATE NAME NARRATIVE

1211312017 Parenteau, A Translation of the Instructions for Online Portal.

1213/2017 Pasparakis, O Preparing for and attending briefing meeting with representative counsel.

12/13/2017 Penslar, R Considering limitations issues.

12/13/2017 Reither, E Reviewing Parts and Services Closing documents.

12/13/2017 Reyes, T Reviewing list of litigation claims, and meeting with NRF group to review

: and discuss same. ‘

12/13/2017 Schmitt, A Assisting on creation of claims research and doccumentation "master"

document. Attending internal team meeting with respect to anticipatory
. claims work streams going forwards.

12/13/2017 Tekriwal, S Reviewing correspondences to prepare a list of claims and disclaimed
claims.

12/13/2017 Tekriwal, S Meeting with H. Margoc regarding list of claimants.

12/14/2017 Cobb, E Emails regarding scheduling matters for motion regarding potential trust
funds. Emails regarding residual merchandise. Call with J. Macdonaid
regarding insurance matters. Meeting with L. Galesslere. '

1201442017 El Haddad, J Communicating with Lizzy Pearson regarding the hotline messages and
their content.

12/14/2017 Feng, T Reviewing legal notice to be published in La Presse.

121412017 Fiorielio, A Reviewing translation from English into French of script and message.

12/14/2017 Frank, R Reviewing documents regarding [a )

, fome 388 Considering issues regarding

12/14/2017 Gallop, A Reviewing Benefits Summary and HR Update for ERC. Providing
comments to T. Reyes and V. Gauthier.

12/14/2017 Galpern, K Considering issues and relevant case law regarding assets subject to
deemed trust. Discussing same with V. Gauthier.

12/14/2017 . Gauthier, V Attendance to matters re disclaimer of agreements, meeting with fandlords,
IBM agreements, Rogers, deemed trust, construction liens, CDTel,
Employee and Retiree CPO, Corbeil post-closing matters, Quebec class
action, environment claims, Various correspondence and calls regarding
the foregoing. Reviewing and providing comments on closing documents.
Attendance at in-person meeting counsel to the landlords. Attendance on
long conference call with respect to Weekly Environmental Issues.

12/14/2017 Himo, J Considering the correspondence between the court and the legal counsel

of the parties involved in the Tremblay vs. Hi-Fi case. Considering the
Application to add Sears and FTL Consulting as a defendant. Discussing
this with A. Mojtahedi and instructing him on the next steps.

Norlon Rose Fulbright Ganada LLP is a iimited liabifity partnership established in Ganada. Narton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Narion Rose Fulbright Australia, Norten Rese Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and ali of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but

does not itself provide legal services to clients. Detalls of each entity, with cerlain regulatory information, are at nortonrosefulbright.com.
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Matter Description LD - Sears Canada Inc.
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DATE NAME NARRATIVE

12/14/2017 Macdonald, J Teleconference and correspondence with E. Cobb on insurance issues

' and consider same.

121142017 Margoc, H Drafting claims chart.

1211412017 Mens, G Call with R. Wah! and R. Weaver.

1211412017 Mens, G Meeting with O. Pasparakis and landlords’ counsel.

1211412017 Mens, G Meeting with O. Pasparakis and circulating summary of new areas for
increased research focus.

12M14/2017 Merskey, A Preparing for WEPPA meeting. Attending at meeting with landlord

. counsel. Working on same. Emails regarding employee compensation
issues. Emails regarding @ l Emails regarding Corbeil.
Emails regarding KERP.

1211412017 - Mojtahedi, A Drafting of a letter to Justice Dallaire in response fo the letter by D.
Bourgoin (Chicoutimi Class Action).

12/14/2017 Perron, M Retrieving complete executed real property closing documents and
delivering same to H. Margoc.

12/14/2017 Reyes, T Email correspondence with FTI regarding warranty claims being filed.
Email correspondence regarding meeting with employee representative
counsel. Email correspondence regarding notice to potential environmental
claimants. Office conversation with V. Gauthier regarding same and
regarding discussion with landlords with respect to liens on properties not
sold. Additional email correspondence regarding same. Reviewing
information with regard to employee service, benefits and termjnation pay
claims. Email correspondence with V. Gauthier and A. Gallop regarding
same.

12/14/2017 Tekriwal, 3 Reviewing correspondence to develop a list of all claims, disclaimed
contracts and leases.

121472017 Wahl, R Internal meetings and further analysis concerning ‘Wi

12/14/2017 Wahl, R Preliminary consideration off b

12/14/2017 Weaver, R Participating in telephone call with R. Wail and G. Mens regarding
additional research issues regarding potential claims regarding

12/15/2017 Cawker, J Reviewing and ponding to correspondence regarding R

1211572017 Cobb, E Conference call with counsel to directors. Conference call regarding

signage matters. Conference calls regarding Promenade lease issues and
settlement of Promenade lease issues. Reviewing matters in respect of
maintenance services transaction and commenting on transaction
documents. Conference call regarding WEPPA [ssues. Reviewing
updated | Nd commenting on same. Calls and emails regarding

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norten Rose Fulbright Canada LLP, Norten Rese Futbright
LLP, Norton Rose Fulbright Australia, Norton Rase Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and all of
them are members of Norton Rase Fulbright Verein, a Swiss verein, Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each entity, with certain regulatory information, are at nortonrosefutbright.com.
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DATE NAME NARRATIVE
sales of residual merchandise following completion of liquidation.

1211512017 El Haddad, J Recording the different messages for the hotline.

12/15/2017 Frank, R Considering issues and reviewing documents regarding
with O. Pasparakis, R. Wahl and R. Weaver regarding,

Cansidering issues

12/15/2017 Gauthier, V Various correspondence on file.

12/15/2017 Himo, J Reviewing the draft letter prepared by A. Mojtahedi with regard to the
management conference hearing fo be held nexi week. Considering recent
email exchanges with Osler in this regard.

12/15/2017 Macdonaid, J Considering insurance issues and correspondence to E. Cobb on same.

12/15/2017 Margoc, H Drafting claims chart. '

12/15/2017 Mens, G Identifying and compiling key documentation to be used in brief for
examination of directors. Orchestrating the preparation of the brief.

12/15/2017 Merskey, A Preparing for and attending WEPPA meeting in Ottawa. Working on
pension issues.and related emails. Reviewing response to Remington
motion and considering same. Emails and updates in Corbeil class action.
Reviewing claims summonses. Emails and follow-ups on (i EaaEs
Emails regarding common interest agreement and consider same. Emails
regarding employee claims process matters. Emails regarding Kenny
representation order.

12/15/2017 Penslar, R Team meeting regarding research mandates and strategy

12/15/2017 Perron, M Retrieving complete executed real property closing documents and
delivering same to H. Margoc.

12/15/2017 Reither, E Reviewing Closing documents for Vanity Fair Sale. Reviewing revisions to
Parts and Services Purchase Agreement.

1211512017 Reyes, T Joining conference call with Sears and Oslers regarding employee profiles,
benefits, etc. Follow up call with J. Engen of FTI. Additional email
correspondence regarding company proposals on offers to employees
(regarding termination pay). Follow up emails.

12M15/2017 Schmitt, A Calls with B. Wilson of FTI with respect to creation of Notices of
Construction Claim and related issues. Correspondence with R. Wong and
R. Gillott refating to the same.

12/15/2017 Tekriwal, S Reviewing correspondences and documents to compile a list of claims.

Norton Rose Fulbright Canada LLP is a limited Hability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Nerton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and ali of
them are members of Narion Rose Fulbright Verein, a Swiss vereln. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to dlients. Details of each entity, with certain regulatory information, are at nortonrosefulbright.com.
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DATE - NAME NARRATIVE
12/15/2017 Wahl, R Internal meetings and consideration of additional issues raised by pension
representatives.
12/15/2017 Wabhl, R Preparing reports on additional issues raised at meeting with pension and
: creditor representatives.
12/15/2017 Weaver, R Meeting with R. Wahl, R. Frank and O. Pasparakis rega'rding research

issues regardin ; -
Meeting with R, Wahl and R. Pensiar regard!ng he same. Researchmg the
law regarding the same.

12/15/2017 Wiilliamson, 8 Correspondence and phone calls with company counsel regarding closing.
Correspondence with FTI regarding closing. Reviewing and revising
closing documents.

12/16/2017 Mens, G Preparmg summary of information to date regarding the G
sEmagEss preparation for meeting with company counsel.
12/16/2017 Tekriwal, 8 Revlewmg correspondences to prepare a list of claimants.

12/16/2017 Weaver, R Researching the law egarding the meaning of G EtE e

12M17/2017 Frank, R Reviewing pension documents and email to and from G. Mens regarding
same. Reviewing email correspondence regarding interviews and materials
regarding same.

12/17/2017 Gallop, A Various exchanges wfth T. Reyes and A. Merskey regarding the severance
payments, Review slide deck regarding severance estimates.
12/17/2017 Hunter, C Attending to follow up with E. Reither regarding treatment of (S
1201712017 Margoc, H Reviewing claims chart and claims documents,
1211712017 " Mens, G Compiling relevant documentation for R. Frank regarding §
1211712017 Mojtahedi, A Correspondence with J, Morrissette of Osler on the possibility of {iling stay

notices in Quebec court fites. Discussions with paralegals in order to
determine the appropriate approach in filing of stay notices

12/17/2017 Percival, R Revaewmg and considering email correspondence and (e
ST prepare response to same.
121772017 Revyes, T Ematl correspondence regarding meeting with landlords' counsel. Email

correspondence regarding meeting on employee matrix, Several pleces of
email correspondence with FTI and with A. Gallop.

DISBURSEMENT SUMMARY

Norton Rase Futbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright
LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Afiica Inc and Norton Rose Eulbright US LLP are separate legal entities and alt of
them are members of Nerton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but
does not itself provide legal services to clients. Details of each enfity, with certain regulatory information, are at noronrosefulbright.com.
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DATE DESCRIPTION NARRATIVE : QTyYy AMOUNT

Taxable ' |

12/05/2017 Document Production 1.00 810.00

12/11/2017 Search Fees 1.00 4,394.07
5,204.07

TOTAL

Norton Rose Fuibright Canada LLP Is a limited liability partnership established in Canada. Norton Rose Fuibright Canada LLP, Norion Rose Fulbright
LLP, Norton Rose Fulbright Australia, Nerton Rose Fulbright South Africa Inc and Norton Rose Fulbright US LLP are separate legal entities and ali of
them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rase Fulbright Verein heips coordinate the activities of the members but
does not itself provide {egal services to clients. Details of each entity, with certain regulatary information, are at nortonrosefulbright.com.
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS
AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF SEARS CANADA
INC., et al.

Court File No. CV-17-11846-00CL

CAN_DMS: \110177158\6

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceeding commenced at TORONTO

ELEVENTH REPORT TO THE COURT

SUBMITTED BY FTI CONSULTING CANADA INC,,

IN ITS CAPACITY AS MONITOR

NORTON ROSE FULBRIGHT CANADA LLP
Royal Bank Plaza, South Tower, Suite 3800

200 Bay Street, P.O. Box 84

Toronto, Ontario M5J 2Z4 CANADA

Orestes Pasparakis, LSUC#: 36851T

Tel:

+1416.216.4815

Virginie Gauthier, LSUC#: 41097D

Tel:

+1416.216.4853

Alan Merskey, LSUC#: 413771

Tel:

+1416.216.4805

Evan Cobb, LSUCH#: 55787N

Tel:
Fax:

+1416.216.1929
+1416.216.3930

orestes.pasparakis@nortonrosefulbright.com
virginie.gauthier@nortonrosefulbright.com
alan.merskey@nortonrosefulbright.com
evan.cobb@nortonrosefulbright.com

Lawyers for FTI Consulting Canada Inc., in its capacity as
Monitor



IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985. c. C-36. AS AMENDED Court File No.: CV-17-11846-00CL

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF SEARS CANADA INC., 9370-2751 QUEBEC INC., 191020 CANADA INC.,
THE CUT INC., SEARS CONTACT SERVICERS INC., INITIUM LOGISTICS SERVICE INC., INITIUM COMMERCE LABS INC., INITIUM TRADING AND
SOURCING CORP., SEARS FLOOR COVERING CENTRES INC., 173470 CANADA INC., 2497089 ONTARIO INC., 6988741 CANADA INC., 10011711
CANADA INC., 1592580 ONTARIO LIMITED, 955041 ALBERTA LTD., 4201531 CANADA INC., 168886 CANADA INC., AND 3339611 CANADA INC.

(each, an “Applicant”, and collectively, the “Applicants”)

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceeding commenced at TORONTO

AFFIDAVIT OF ERIN EPP

Ursel Phillips Fellows Hopkinson LLP
555 Richmond St. W., Suite 1200
Toronto, Ontario M5V 3B1

Susan Ursel (LSUC# 26024G)

Tel: (416) 969-3515/Fax: (416) 968-0325
sursel@upfhlaw.ca

Kathryn O’Rourke (LSUC# 66420K)
Tel: (416) 969-3507/Fax: (416) 968-0325
korourke@upthlaw.ca

Employee Representative Counsel




