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INTRODUCTION 

1. On December 23, 2013 (the "Filing Date"), Jaguar Mining Inc. ("Jaguar", the 

"Applicant" or the "Company") filed for and obtained protection under the Companies' 

Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the "CCAA"). Pursuant to the 

Order of this Honourable Court dated December 23, 2013 (the "Initial Order"), FTI Consulting 

Canada Inc. was appointed as the Monitor of Jaguar (the "Monitor") in the CCAA proceedings 

(the "CCAA Proceedings"). The Initial Order provided, inter alia, for a stay of proceedings 

through to and including January 22, 2014 for both Jaguar and its Subsidiaries. A copy of the 

Initial Order and the corresponding endorsement of the Honourable Justice Morawetz are 

attached as Appendices "A" and "B" hereto, respectively. 

2. On the Filing Date, the Court also issued an Order authorizing the Company to 

establish a process for the identification and determination of claims against the Company and its 

present and former directors and officers (the "Claims Procedure Order"), and an Order 



authorizing the Company to file a plan of compromise and arrangement (the "CCAA Plan") and 

to convene a meeting of its affected unsecured creditors to consider and vote on the CCAA Plan 

(the "Meeting Order"). Copies of each of the Claims Procedure Order and the Meeting Order 

are attached as Appendices "C" and "D" hereto, respectively. 

3. A comeback date has been scheduled for January 14, 2013. The Company also 

intends to bring a motion on January 14, 2014 for an order that, among other things, grants an 

extension of the Stay Period (as defined in the Initial Order) up to and including February 28, 

2014. 

PURPOSE 

4. The purpose of this report is to provide the Court with the following: 

(a) a summary of the Monitor's activities since the commencement of the CCAA 

Proceedings; 

(b) information pertaining to certain activities of the Company since the 

commencement of the CCAA Proceedings, including in respect of: 

(i) the Company's listing on the Toronto Stock Exchange; 

(ii) the Company's personnel; and 

(iii) the proposed date of the hearing to sanction the CCAA Plan; 

(c) the Monitor's comments regarding the Company's actual receipts and 

disbursements for the two week period from December 23, 2013 to January 3, 

2014; 
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(d) the Monitor's comments regarding the Company's post-filing consolidated cash 

position and liquidity as detailed in the Company's January 4 Forecast (as defined 

below); 

(e) an update regarding the 2012 Litigation and correspondence with the Plaintiffs in 

the 2012 Litigation (as defined below); 

(f) an update regarding the confidential nature of the FA Engagement Letters; and 

(g) the Monitor's conclusions and recommendations regarding the Company's motion 

for an order that, among other things, grants an extension of the Stay Period up to 

and including February 28, 2014. 

TERMS OF REFERENCE 

5. In preparing this report, the Monitor has relied upon unaudited financial 

information, other information available to the Monitor, where appropriate the Applicant's books 

and records, and discussions with various parties, including the Applicant's senior management, 

counsel to the Applicant, counsel to the Ad Hoc Committee, counsel to the Special Committee, 

the Trustees (as defined in the Claims Procedure Order) and the Solicitation/Election Agent. 

6. The Monitor has not audited, reviewed or otherwise attempted to verify the 

accuracy or completeness of the information. Future oriented financial information reported or 

relied on in preparing this report is based on management's assumptions regarding future events; 

actual results may vary from forecast and such variations may be material. 

7. Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars. Capitalized terms not otherwise defined herein have the meanings defined in 

the pre-filing report of the proposed Monitor dated December 21, 2013 (the "Pre-Filing 
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Report"), the affidavit of David M. Petroff, the Chief Executive Officer of the Applicant, sworn 

December 23, 2013 and filed in support of the CCAA Proceedings (the "Petroff Affidavit") and 

the affidavit of T. Douglas Willock, the Chief Financial Officer of the Company, sworn January 

8, 2014 (the "Willock Affidavit") and filed in support of the extension of the Stay Period, as 

applicable. 

GENERAL BACKGROUND 

8. The Applicant is the parent company in the Jaguar Group that is engaged in the 

acquisition, exploration, development and operation of gold producing properties in Brazil. The 

Jaguar Group also owns additional mineral resources at its approximate 210,000-hectare land 

base in Brazil. The parent company itself does not carry on active gold mining operations and its 

registered office is located in Toronto, Canada. 

9. Jaguar is a public company with shares listed on the Toronto Stock Exchange 

("TSX") under the symbol "JAG" prior to the CCAA Proceedings. As of the date of the filing, 

86,396,356 common shares were issued and outstanding and trading on the TSX. 

10. To avoid unnecessary duplication, please refer to the Pre-Filing Report, the 

Petroff Affidavit and the Willock Affidavit for additional information relating to the background 

of the Applicant and the Jaguar Group. 

ACTIVITIES OF THE MONITOR 

11. Since the commencement of the CCAA Proceedings, the Monitor has been 

engaged in numerous activities in connection with its obligations under the Initial Order, the 

Claims Procedure Order and the Meeting Order. 
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12. Pursuant to the Initial Order, the Claims Procedure Order and the Meeting Order, 

and as more particularly described below, the Monitor published notices in the Wall Street 

Journal and the Globe and Mail. Copies of the notices published by the Monitor are attached as 

Appendices "E", "F" and "G" hereto: 

(a) The notice pursuant to the Initial Order was published in the Globe & Mail on 

December 31, 2013 and in the Wall Street Journal on December 30, 2013; 

(b) The notice pursuant to the Claims Procedure Order was published in the Globe & 

Mail on December 31, 2013 and January 7, 2014, and in the Wall Street Journal 

on December 30, 2013 and January 6, 2014; and 

(c) The notice pursuant to the Meeting Order was published in the Globe & Mail on 

December 31, 2013 and January 7, 2014, and in the Wall Street Journal on 

December 30, 2013 and January 6, 2014. 

13. As more particularly described below, on December 23, 2013 the Monitor 

reached out to U.S. Counsel (as defined below) to the Plaintiffs in the 2012 Litigation. Copies of 

the prescribed statutory notice, Initial Order, Claims Procedure Order and Meeting Order were 

subsequently sent to U.S. Counsel via email on December 23, 2013 and December 24, 2013. 

The Monitor also sent U.S. Counsel emails on December 27, 2013 containing hyperlinks to the 

Monitor's Website (as defined below) to enable U.S. Counsel to access the Information Package 

and Claims Package. 

14. By December 27, 2013, the Monitor completed its mailing of the notice of the 

CCAA Proceedings. The mailing was sent to all known creditors that have a claim against the 

Applicant of more than $1,000.00. 
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15. On December 24, 2013 copies of the Information Package were sent to the 

Solicitation/Election Agent. 

16. By December 27, 2013, copies of the Information Package were sent to each of 

the Known Unsecured Creditors. 

17. By December 27, 2013 the Monitor posted a copy of all required documents 

pursuant to each of the Initial Order, the Claims Procedure Order and the Meeting Order on the 

Monitor's Website. 

18. In addition, the Monitor made various materials relating to the CCAA 

Proceedings available on a website being maintained by the Monitor at: 

http://cfcanada.fticonsulting.com/iaguar (the "Monitor's Website"), including the Pre-Filing 

Report, the Company's application materials, the Initial Order, the Claims Procedure Order, the 

Meeting Order, the Claims Package, the Information Package, a list of the Company's known 

creditors as at December 23, 2013 and the service list. The Monitor will continue to update the 

Monitor's Website by posting Monitor's reports, motion materials and Orders granted in the 

CCAA Proceedings. 

19. The Monitor has also established a hotline (416-649-8044) and a toll-free line (1

855-754-5840) to allow creditors and other interested parties to contact the Monitor to obtain 

additional information concerning the CCAA Proceedings. As of the date of this report, the 

Monitor has received approximately ten (10) calls and emails. The Monitor continues to respond 

to these enquiries in a timely manner. 
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OTHER ACTIVITIES OF THE MONITOR SINCE THE FILING DATE 

20. As was set out in both the Pre-Filing Report and the Petroff Affidavit, and as 

stated in submissions during the initial hearing on December 23, 2013, Jaguar does not carry on 

active gold mining operations in Canada. Instead, the Company's operations are carried on 

through its subsidiaries in Brazil. 

21. As such, it has been a priority of the Monitor to establish communication 

protocols and reporting mechanisms with Jaguar in both Canada and Brazil. It is the Monitor's 

view that establishing and maintaining these protocols are essential in order for the Monitor to 

fulfill its powers, duties and obligations under the Initial Order. 

22. To date, Jaguar's management has been cooperative in establishing the necessary 

communication and reporting protocols described above. 

23. The Monitor has also held in person meetings with senior management in Toronto 

and a conference call with staff of the Jaguar Group in Toronto and Brazil in order to outline the 

Monitor's responsibilities and identify information required by the Monitor from the Company 

immediately and on an ongoing basis. 

24. In addition, the Monitor and/or its counsel have participated in numerous 

meetings and discussions with Jaguar, counsel to Jaguar, the Solicitation/Election Agent, the 

Trustees, counsel to the Ad Hoc Committee and the Financial Advisors. The Monitor and/or its 

counsel have also had conversations with the majority of those parties who appeared at the initial 

hearing on December 23, 2013 to determine whether any such parties intended to seek relief on 

the comeback date. 
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ACTIVITIES OF JAGUAR SINCE COMMENCEMENT OF THE CCAA 

PROCEEDINGS 

25. As more particularly described in the Willock Affidavit, the Company has been 

active since the commencement of the CCAA Proceedings. 

TORONTO STOCK EXCHANGE 

26. On January 9, 2014, the Company advised the Monitor that it had received notice 

from the TSX of the TSX's intention to delist the Company's securities effective at the close of 

market on February 10, 2014. Trading in the common shares of Jaguar has been suspended since 

December 23, 2013 and the Monitor understands that trading will remain suspended until the 

delisting. 

27. The Company has commenced the application process for listing its common 

shares on the TSX Venture Exchange (the "TSX-V"). There can be no assurance that a listing 

on the TSX-V, or another exchange, will be obtained before Jaguar is delisted from the TSX or 

at all. 

28. On January 10, 2014, the Company issued a press release confirming the above. 

JAGUAR PERSONNEL 

29. On December 19, 2013, the Company's General Counsel and Corporate Secretary 

announced her resignation effective January 17, 2014. The Company intends to obtain 

additional support from its external legal counsel as an interim measure during these CCAA 

Proceedings. 

30. No o ther changes in senior management have been reported by the Company to 

the Monitor. 
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HEARING DATE TO SANCTION THE CCAA PLAN 

31. The Company has advised the Monitor that the Company has reserved time with 

this Honourable Court on February 3, 2014 to hear the Company's motion to sanction the CCAA 

Plan, provided that such CCAA Plan is approved by the requisite majority of creditors at the 

meeting of the Company's affected unsecured creditors to consider and vote on the CCAA Plan. 

32. As described in the Pre-Filing Report, one of the milestone dates in the Support 

Agreement required the CCAA Plan to have been sanctioned by the Court by January 30, 2014. 

33. The Monitor understands that efforts are still being made by the Company to try 

to reserve time with this Honourable Court on January 30, 2014 to hear the Company's motion to 

sanction the CCAA Plan. However, if such efforts are not successful, counsel to the Ad Hoc 

Committee has informed the Monitor that the Support Agreement will be amended so that the 

references in the Support Agreement to the sanction of the CCAA Plan by January 30, 2014 will 

be changed to February 3, 2014. 

ACTUAL RECEIPTS AND DISBURSEMENTS FOR THE PERIOD FROM DECEMBER 

23,2013 TO JANUARY 3,2014 

34. Since the Filing Date, the Monitor has been working with the Company to review 

disbursements and manage its cash spend during the CCAA Proceedings. Given the nature of 

the CCAA Proceedings and the fact that the Company has no operations, the majority of the 

projected cash outflow during the CCAA Proceedings consists of professional fees. 

35. The Company's actual net cash flow for the period from December 23, 2013 to 

January 3, 2014 (the "Current Period") together with an explanation of key variances as 
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compared to the Cash Flow Forecast is described below. Actual net cash flows for the Current 

Period were approximately $2 million higher than forecast and are summarized as follows: 

$000 CAD I Forecast Actual Difference 
Cash Inflow 

Other - 1,002 1,002 
Total Cash Inflow $ - $ 1,002 $ 1,002 

Cash Outflow - - -

Payroll & Benefits (65) (77) (12) 
Board & Committee Fees (124) (95) 29 
Rent, Communications & Utilities - (10) (10) 
Interest Fees (280) (280) -

Legal & Professional Fees (60) (50) 10 
Other (64) - 64 

Total Cash Outflow $ (593) $ (512) $ 81 
Restructuring Costs - - -

Legal & Professional Fees (1,075) (153) 922 
Total Restructuring Fees $ (1,075) $ (153) $ 922 
Net Cash Flow $ (1,668) $ 337 $ 2,005 

Opening Cash Balance 4,126 3,029 (1,097) 
Net Cash How (1,668) 337 2,005 
Unrealized FX gain/(loss) - 31 31 

jEnding Cash Balance $ 2,459 $ 3,397 $ 939 

36. The variance in actual receipts and disbursements is comprised primarily of the 

following: 

(a) A positive variance of approximately $1 million in cash resulting from a transfer 

to Jaguar from the Subsidiaries pursuant to existing inter company loan 

agreements. Jaguar expected such funds to be transferred prior to the Filing Date, 

however, due to timing issues, the funds were received after the Filing Date; and 
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(b) A positive variance of approximately $920,000 in Legal & Professional Fees. 

This variance is temporary in nature and is expected to reverse as bills are 

received by Jaguar. 

THE COMPANY'S REVISED CASH FLOW FORECAST 

37. The Company has prepared a revised cash flow forecast for the period from 

January 4, 2014 to February 28, 2014 (the "January 4 Forecast"). A copy of the January 4 

Forecast is attached as Appendix "H" hereto. The January 4 Forecast shows a negative net cash 

flow of approximately $3.2 million, and is summarized below: 

$000 CAD 
Cash Inflow 

Other $ 1,350 
Total Cash Inflow $ 1,350 
Cash Outflow 

Payroll & Benefits $ (300) 
Board & Committee Fees $ (139) 
Rent, Communications & Utilities $ (33) 
Interest Fees $ (533) 
Legal & Professional Fees $ (321) 
Other $ (75) 

Total Cash Outflow $ (1,401) 
Restructuring Costs 

Legal & Professional Fees $ (3,195) 
Total Restructuring Fees $ (3,195) 
Net Cash Flow $ (3,246) 
Opening Cash Balance $ 3,397 

Net Cash Flow $ (3,246) 
Ending Cash Balance $ 151 

38. It is anticipated that the Applicant's projected liquidity requirements through to 

the proposed implementation of the CCAA Plan during the CCAA Proceedings will be met by 

existing cash available to the Applicant, provided that the implementation of the CCAA Plan 

occurs prior to February 28, 2014. 



THE 2012 LITIGATION 

39. Since the Filing Date, the Monitor has reached out to U.S. counsel ("U.S. 

Counsel") for Daniel R. Titcomb, Robert J. Lloyd, James M. Roller, William E. Dow, Jeffrey 

Kirchhoff and Brazilian Resources Inc. (collectively, the "Plaintiffs in the 2012 Litigation"). 

The Monitor notified U.S. Counsel to the Plaintiffs in the 2012 Litigation of the recent 

commencement of the CCAA Proceedings and provided U.S. Counsel with copies of the Initial 

Order, the Claims Procedure Order and the Meeting Order in addition to a link to the Monitor's 

Website for additional information. Copies of the Claims Package and Information Package 

were also sent via email to U.S. Counsel to the Plaintiffs in the 2012 Litigation, and hard copies 

were couriered directly to the Plaintiffs in the 2012 Litigation. 

40. The Monitor was informed that on December 27, 2013, U.S. Counsel to the 

Plaintiffs in the 2012 Litigation filed a motion (the "Motion to Stay") to stay and suspend all 

deadlines in the 2012 Litigation until such later date when this Honourable Court lifts the stay of 

proceedings granted pursuant to the Initial Order or orders relief from such stay of proceedings, 

the CCAA Proceedings are concluded or the Plaintiffs in the 2012 Litigation have been granted 

relief from the stay of proceedings by a court of competent jurisdiction. On the same date, U.S. 

counsel to Jaguar filed a response and did not object to the Motion to Stay. On December 30, 

2013, the United States District Court for the District of New Hampshire granted a stay. U.S. 

counsel to Jaguar and to the Plaintiffs in the 2012 Litigation are to file a status report on or 

before March 27, 2014. 

41. The Monitor also understands that Plaintiffs in the 2012 Litigation engaged 

Canadian legal counsel. On January 9, 2014 Canadian counsel for the Plaintiffs in the 2012 

Litigation served a notice of appearance in the CCAA Proceedings. 
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FA ENGAGEMENT LETTER UPDATE 

42. Copies of each of the FA Engagement Letters were attached as confidential 

exhibits to the Petroff Affidavit. Pursuant to the Initial Order, the FA Engagement Letters were 

sealed pending further Order of this Honourable Court. 

43. The Monitor has been advised that counsel to the Applicant and counsel to the Ad 

Hoc Committee will each be making further submissions on January 14, 2014 regarding the 

confidential nature of the Canaccord Engagement Letters and the Houlihan Engagement Letter in 

order to seek a continuation of the sealing of the FA Engagement Letters under the Initial Order. 

CONCLUSIONS AND RECOMMENDATION 

44. The initial 30-day Stay Period granted by this Honourable Court under the Initial 

Order expires on January 22, 2014. In order to allow the Company sufficient time to continue 

towards its restructuring goals, Jaguar is requesting that the Stay Period be extended to February 

28, 2014. 

45. The Monitor believes that Jaguar has been, and is, acting in good faith and with 

due diligence. 

46. The Monitor further believes that the proposed extension is fair and reasonable in 

the circumstances as it is consistent with the various milestone dates identified throughout the 

Initial Order, the Claims Procedure Order, the Meeting Order and the Support Agreement. 

47. In addition, the Monitor is of the view that the Company will require the 

protection of the stay of proceedings through to and including February 28, 2014 in order to 
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carry out the Claims process, the meeting of the Company's affected unsecured creditors, and the 

implementation of the CCAA Plan. 

48. For the reasons set out above, the Monitor supports and recommends the 

Company's request for an extension of the Stay Period up to and including February 28, 2014. 



Dated this 13th day of January, 2014. 

FTI Consulting Canada Inc. 
in its capacity as the Monitor of Jaguar Mining Inc. 
and not in its personal or corporate capacity 

Greg Watson 
Senior Managing Director 

Jodi B. Porepa 
Managing Director 
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Court File No. 
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THE HONOURABLE 

JUSTICE MORAWETZ 

RD ) MONDAY, THE 23' 
) 
) DAY OF DECEMBER, 2013 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF JAGUAR MINING INC. 

Applicant 

INITIAL ORDER 

THIS APPLICATION, made by the Applicant, pursuant to the Companies' Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended (the "CCAA") was heard this day at 330 

University Avenue, Toronto, Ontario. 

ON READING the affidavit of David M. Petroff sworn December 23, 2013 and the 

Exhibits thereto (the "Petroff Affidavit"), the Pre-Filing Report of FTI Consulting Canada Inc. in 

its capacity as the Proposed Monitor (as defined in the Petroff Affidavit), dated December 21, 

2013, and on being advised that the secured creditors who are likely to be affected by the 

charges created herein were given notice, and on hearing the submissions of counsel for the 

Applicant, FTI Consulting Canada Inc., as Proposed Monitor, the Ad Hoc Committee (as defined 

in the Petroff Affidavit), and Global Resource Fund, no one appearing for any other person 

although duly served as appears from the affidavit of service of Evan Cobb sworn December 23, 

2013 and on reading the consent of FTI Consulting Canada Inc. to act as the Monitor (in such 

capacity, the "Monitor"), 
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SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby abridged and validated so that this Application is properly 

returnable today and hereby dispenses with further service thereof, 

APPLICATION 

2. THIS COURT ORDERS AND DECLARES that the Applicant is a company to which the 

CCAA applies. 

PLAN OF ARRANGEMENT 

3. THIS COURT ORDERS that the Applicant shall have the authority to file and may, 

subject to further order of this Court, file with this Court a plan of compromise or arrangement 

(hereinafter referred to as the "Plan"). 

POSSESSION OF PROPERTY AND OPERATIONS 

4. THIS COURT ORDERS that the Applicant shall remain in possession and control of i ts 

current and future assets, undertakings and properties of every nature and kind whatsoever, 

and wherever situate including all proceeds thereof (the "Property"). Subject to further Order of 

this Court, the Applicant shall continue to carry on business in a manner consistent with the 

preservation of its business (the "Business") and Property. The Applicant shall be authorized 

and empowered to continue to retain and employ the employees, consultants, agents, experts, 

accountants, directors, counsel and such other persons, including counsel to the Special 

Committee (as defined: in the Petroff Affidavit) (collectively "Assistants") currently retained or 

employed by it. with liberty to retain such further Assistants as it deems reasonably necessary 

or desirable in the ordinary course of business or for the carrying out of the terms of this Order. 

5. THIS COURT ORDERS that the Applicant shall be entitled but not required to pay the 

following expenses whether incurred prior to or after this Order: 

(a) all outstanding and future wagas, salaries, employee and pension benefits, vacation 

pay and expenses payable on or after the date of this Order, in each case incurred in 

the ordinary course of business and consistent with existing compensation policies 
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and arrangements; and 

(b) the fees and disbursements of any Assistants retained or employed by the Applicant 

in respect of these proceedings or in respect of the Applicant's public fisting 

requirements, at their standard rates and charges. 

6, THIS COURT ORDERS that, except as otherwise provided to the contrary herein or in 

the Support Agreement, the Applicant shall be entitled but not required to pay all reasonable 

expenses incurred by the Applicant in carrying on the Business in the ordinary course after this 

Order, and in carrying out the provisions of this Order, which expenses shall include, without 

limitation: 

(a) all expenses and capital expenditures reasonably necessary for the preservation of 

the Property or the Business including, without limitation, payments on account of 

insurance (including directors and officers insurance), maintenance and security 

services; and 

(b) payment for goods or services actually supplied to the Applicant'following the date of 

this Order. 

7 ,  THIS COURT ORDERS that the Applicant shall remit, in accordance with legal 

requirements, or pay; 

(a) any statutory deemed trust amounts in favour of the Crown in right of Canada or of 

any Province thereof or any other taxation authority which are required to be 

deducted from employees' wages, including, without limitation, amounts in respect of 

(i) employment insurance, (ii) Canada Pension Plan, {Mi) Queb ec Pension Plan, and 

(iv) income taxes; 

(b) all goods and services or other applicable sales taxes {collectively, "Sales Taxes") 

required to be remitted by the Applicant in connection with the sale of goods and 

services by the Applicant, but only where such Sates Taxes are accrued or collected 

after th© date of this Order, or where such Sales Taxes were accrued or collected 

prior to the date of this Order but not required to be remitted until on or after the date 

of this Order, and 
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(c) any amount payable to the Crown in right of Canada or of any Province thereof or 

any political subdivision thereof or any other taxation authority in respect of municipal 

realty, municipal business or other taxes, assessments or levies of any nature or kind 

which are entitled at law to be paid in priority to claims of secured creditors and 

which are attributable to or in respect of the carrying on of the Business by the 

Applicant. v 

8. THIS COURT ORDERS that until a real property lease is disclaimed in accordance with 

the CCAA, the Applicant shall pay all amounts constituting rent or payable as rent under real 

property leases (including, for greater certainty, common area maintenance charges, utilities 

and realty taxes and any other amounts payable to the landlord under the lease) or as otherwise 

may be negotiated between the Applicant and the landlord from time to time ("Rent"), for the 

period commencing from and including the date of this Order, twice-monthly in equal payments 

on the first and fifteenth day of each month, in advance (but not in ar rears). On the date of the 

first of such payments, any Rent relating to the period commencing from and including the date 

of this Order shall also be paid, 

9. THIS COURT ORDERS that, except as specifically permitted herein, the Applicant is 

hereby directed, until further Order of this Court: (a) to make no payments of principal, interest 

thereon or otherwise on account of amounts owing by the Applicant to any of its creditors as of 

this date; (b) to grant no security interests, trust, Bens, charges or encumbrances upon or in 

respect of any of its Property; and (c) to not grant credit or incur liabilities except in the ordinary 

course of the Business. Notwithstanding the foregoing, the Applicant is authorized and directed 

until further order of this Court to pay any monthly interest amounts that may become due and 

owing to Global Resource Fund under the Renvest Facility (as such term is defined in the 

Petroff Affidavit). 

RESTRUCTURING 

10. THIS COURT ORDERS that the Applicant shall, subject to such requirements as are 

imposed by the CCAA and the terms of the Support Agreement, have the right to: 

(a) permanently or temporarily cease, downsize or shut down any of its business or 

operations; 
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(b) terminate the employment of such of its employees as it deems appropriate; 

(c) retain a solicitation agent arid an election agent (the "Solicitation/Election Agent") 

and permit it to obtain proxies and/or voting information and subscription election 

forms from registered and beneficial holders of the Notes (as defined in the Petroff 

Affidavit) in r espect of the Plan and any amendments thereto; and 

(d) pursue alt avenues of refinancing of its Business or Property, in whole or part, 

subject to prior approval of this Court being obtained before any material refinancing, 

all of the foregoing to permit the Applicant to proceed with an orderly restructuring of the 

Business (the "Restructuring"). 

11, THIS COURT ORDERS that the Applicant shall provide each of the relevant landlords 

with notice of t he Applicant's intention to remove any fixtures from arty leased premises at least 

seven (7) days prior to the date of t he intended removal, The relevant landlord shall be entitled 

to have a representative present in the teased premises to observe such removal and, if th e 

landlord disputes the Applicant's entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between 

any applicable secured creditors, such landlord and the Applicant, or by further Order of this 

Court upon application by the Applicant on at least two (2) days notice to such landlord and any 

such secured creditors. If the Applicant disclaims the lease governing such leased premises in 

accordance with Section 32 of the CCAA, it shall not be required to pay Rent under such lease 

pending resolution of any such dispute (other than Rent payable for the notice period provided 

for in Section 32(5} of the CCAA), and the disclaimer of the lease shall be without prejudice to 

the Applicant's claim to the fixtures in dispute. 

12. THIS COURT ORDERS that if a n otice of disclaimer is delivered pursuant to Section 32 

of the CCAA, then (a) during the notice period prior to the effective time of the disclaimer, the 

landlord may show the affected leased premises to prospective tenants during normal business 

hours, on giving the Applicant and the Monitor 24 hours' prior written notice, and (b) at the 

effective time of the disclaimer, the relevant landlord shall be entitled to take possession of any 

such leased premises without waiver of or p rejudice to any claims or rights such landlord may 

have against the Applicant in respect of such lease or leased premises and such landlord shall 

be entitled to notify the Applicant of the basis on which it is taking possession and to gain 
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possession of and re-lease such leased premises to any third party or parties on such terms as 

such landlord considers advisable, provided that nothing herein shall reiieve such landlord of its 

obligation to mitigate any damages claimed in connection therewith. 

SUPPORT AGREEMENT AND BACKSTOP AGREEMENT 

13. THIS COURT ORDERS that the Applicant is authorized and empowered to take ail 

steps and actions in respect of, and to comply with all of its obligations pursuant to. the Support 

Agreement and the Backstop Agreement (each as defined in the Petroff Affidavit) and its 

various obligations thereunder, and that nothing in this Order shall be construed as waiving or 

modifying any of the rights, commitments or obligations of Jaguar, its Subsidiaries, the 

Consenting Noteholders (as defined in the Petroff Affidavit) and the Backstop Parties (as 

defined in the Petroff Affidavit) under the Support Agreement and the Backstop Agreement, as 

applicable. . 

NO PROCEEDINGS AGAINST THE APPLICANT OR THE PROPERTY 

14 THIS COURT ORDERS that until and including January 22, 2014, or such later date as 

this Court may order (the "Stay Period"), no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding") shall be commenced or continued against or in respect of the 

Applicant or the Monitor, or affecting the Business or the Property, except with the written 

consent of the Applicant and the Monitor, or with leave of this Court, and any and all 

Proceedings currently under way against or in respect of the Applicant or affecting the Business 

or the Property are hereby stayed and suspended pending further Order of this Court. 

15. THIS COURT ORDERS that during the Stay Period, no Proceeding shall be commenced 

or continued: (i) against or in respect of any of the Applicant's direct or indirect subsidiaries 

(each a "Subsidiary" and. collectively, the "Subsidiaries") with respect to any guarantee, 

contribution or indemnity obligation, liability or claim in respect of, or that relates to, any 

agreement involving the Applicant, or the obligations, liabilities and claims of, against or 

affecting the Applicant or the Business (collectively, the ''Applicant Related liabilities"); (ii) 

against or in respect of any of a Subsidiary's current and future assets, undertakings and 

properties of every nature and kind whatsoever, and wherever situate including all proceeds 

thereof (the "Subsidiary Property") with respect to any Applicant Related Liabilities (the matters 

referred to in (i) and (ii) being, collectively, the "Applicant Related Proceedings Against 
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Subsidiaries"), except with the written consent of the Applicant and the Monitor, or with leave of 

this Court, and any and all Applicant Related Proceedings Against Subsidiaries currently under 

way by any Person are hereby stayed and suspended pending further order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

16. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any 

individual, firm, corporation, governmental body or agency, or any other entities (all of the 

foregoing, collectively being "Persons" and each being a "Person") against or in respect of the 

Applicant or the Monitor, or affecting the Business or the Property, are hereby stayed and 

suspended except with the written consent of the Applicant and the Monitor, or leave of this 

Court, provided that nothing in this Order shall (i) empower the Applicant to carry on any 

business which the Applicant is not lawfully ent itled to carry on, (it) affect such investigations, 

actions, suits or proceedings by a regulatory body as are permitted by Section 11.1 of the 

CCAA, (iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) 

prevent the registration of a claim for lien. 

17. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any 

Person against or in respect of any Subsidiary or Subsidiary Property in respect of any 

Applicant Related Liabilities are hereby stayed and suspended except with the written consent 

of the Applicant and the Monitor, or leave of this Court, provided that nothing in this Order shall 

(i) empower the Subsidiary to carry on any business which the Subsidiary is not lawfully entitled 

to carry on, (ti) aff ect such investigations, actions, suits or proceedings by a regulatory body as 

are permitted by Section 111 of the CCAA, (iii) prevent the filing of any registration to preserve 

or perfect a security interest, or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH RIGHTS 

18. THIS COURT ORDERS that during the Stay Period, no Person shall discontinue, fail to 

honour, alter, interfere with, repudiate, terminate or cease to perform any right, renewal right, 

contract, agreement, licence or permit in favour of or held by the Applicant, except with the 

written consent of the Applicant and the Monitor, or leave of this Court. 

CONTINUATION OF SERVICES 

19. THIS COURT ORDERS that during the Stay Period, all Persons having oral or written 



agreements with the Applicant or statutory or regulatory1 mandates for the supply of goods 

and/or services, including without limitation all computer software, communication arid other 

data services, centralized banking services, payroll services, insurance, transportation services, 

utility or other services to the Business or the Applicant, are hereby restrained until further Order 

of this Court from discontinuing, altering, interfering with or terminating the supply of such goods 

or services as may be required by the Applicant, and that the Applicant shall be entitled to the 

continued use of its current premises, telephone numbers, facsimile numbers, internet 

addresses and domain names, provided in each case that the normal prices or charges for all 

such goods or services received after the date of this Order are paid by the Applicant in 

accordance with normal payment practices of the Applicant or such other practices as may be 

agreed upon by the supplier or service provider and each of the Applicant and the Monitor, or as 

may be ordered by this Court. 

NON-DEROGATION OF RIGHTS 

20. THIS COURT ORDERS that, notwithstanding anything else in this Order, no Person 

shall be prohibited from requiring immediate payment for goods, services, use of lease or 

licensed property or other valuable consideration provided on or after the date of this O rder, nor 

shall any Person be under any obligation on or after the date of this Order to advance or re-

advance any monies or otherwise extend any credit to the Applicant. Nothing in this Order shall 

derogate from the rights conferred and obligations imposed by the CCAA. 

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS 

21. THIS COURT ORDERS that during the Stay Period, and except as permitted by 

subsection 11,03(2) of the CCAA, no Proceeding may be commenced or continued against any 

of the former, current or future directors or officers of the Applicant with respect to any claim 

against the directors or officers that arose before the date hereof and that relates to any 

obligations of the Applicant whereby the directors or officers are alleged under any law to be 

liable in their capacity as directors or officers for the payment or performance of such 

obligations, until a compromise or arrangement in respect of the Applicant, if one is filed, is 

sanctioned by this Court or is refused by the creditors of the Applicant or this Court. 

DOCSTOR: 2K85Sft9\6 8 



DIRECTORS' AND OFFICERS' INDEMNIFICATION AND CHARGE 

22. THIS COURT ORDERS that the Applicant shall indemnify its directors and officers 

against obligations and liabilities that they may incur as directors or officers of the Applicant 

after the commencement of the within proceedings, except to the extent that, with respect to any 

officer or director, the obligation or liability was incurred as a result of the director's or officer's 

gross negligence or wilful misconduct. 

23. THIS COURT ORDERS that the directors and officers of the Applicant shall be entitled 

to the benefit of and are hereby granted a charge (the "Directors' Charge") on the Property, 

which charge shall not exceed an aggregate amount of $150,000, as security for the indemnity 

provided in paragraph 22 of this Order. The Directors' Charge shall have the priority set out in 

paragraphs 37 and 40 herein, 

24. THIS COURT ORDERS that, notwithstanding any language in any applicable insurance 

policy to the contrary, (a) no insurer shall be entitled to be subrogated to or claim the benefit of 

the Directors' Charge, and (b) the Applicant's directors and officers shall only be entitled to the 

benefit of the Directors' Charge to the extent that they do not have coverage under any 

directors' and officers' insurance policy, or to the extent that such coverage is insufficient to pay 

amounts indemnified in accordance with paragraph 22 of this Order. 

APPOINTMENT OF MONITOR 

25. THIS COURT ORDERS that FT! Consulting Canada Inc. is hereby appointed pursuant 

to the CCAA as the Monitor, an officer of this Court, to monitor the business and financial affairs 

of the Applicant with the powers and obligations set out in the CCAA or set forth herein and that 

the Applicant and its shareholders, officers, directors, and Assistants shall advise the Monitor of 

all material steps taken by the Applicant pursuant to this Order, and shall co-operate fully with 

the Monitor in the exercise of its powers and discharge of its obligations and provide the Monitor 

with the assistance that is necessary to enable the Monitor to adequately carry out the Monitor's 

functions. 

26. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and 

obligations under the CCAA, is hereby directed and empowered to: 
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(a) monitor the Applicant's receipts and disbursements: 

(b) report to this Court at such times and intervals as the Monitor may deem appropriate 

with respect to matters relating to the Property, the Business, and such other matters 

as may be relevant to the proceedings herein; 

(c) advise the Applicant in its preparation of the Applicant's cash flow statements; 

(d) advise the Applicant on any amendments to the Plan; 

(e) assist the Applicant, to the extent required by the Applicant, with the holding and 

administering of creditors' meetings for voting on the Plan; 

(f) have full and complete access to the Property, including the premises, books, 

records, data, including data in electronic form, and other financial documents of t he 

Applicant, to the extent that is necessary to adequately assess the Applicant's 

business and financial affairs or to perform its duties arising under this Order; 

(g) assist the Solicitation/Election Agent to obtain proxies and/or voting information and 

subscription election forms from registered and beneficial holders of the Notes in 

respect of the Plan and any amendments thereto; 

(h) assist the Applicant, to the extent required by the Applicant, with its restructuring 

activities; 

fi) assist the Applicant, to the extent required by the Applicant, with any matters relating 

to any foreign proceedings commenced in relation to the Applicant, including 

retaining independent legal counsel, agents, experts, accountants or such other 

persons as the Monitor deems necessary or advisable respecting the exercise of this 

power; 

(j) engage in discussions with the Ad Hoc Committee and the Applicant's secured 

creditors, Independent of the Applicant and, to the extent that any written reports with 

respect to these proceedings are delivered by the Monitor (or its advisors) to the Ad 

Hoc Committee (or its advisors), copies of those written reports shall be delivered by 

the Monitor (or its advisors) to Global Resource Fund (or its advisors) as soon as 
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reasonably practicable following delivery to the Ad Hoc Committee; 

(k) he at liberty to engage independent legal counsel or such other persons as the 

Monitor deems necessary or advisable respecting the exercise of its powers and 

performance of its obligations under this Order; and 

(I) perform such other duties as are required by this Order or by this Court from time to 

time,, 

27. THIS COURT ORDERS that the Monitor shall not take possession of the Property and 

shall take no part whatsoever in the management or supervision of the management of the 

Business and shall not, by fulfilling its obligations hereunder, be deemed to have taken or 

maintained possession or control of the Business or Property4 or any part thereof. 

28. THIS COURT ORDERS that nothing herein contained shall require the Monitor to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property (or any Subsidiary Property) that might be 

environmentally contaminated, might be a pollutant or a contaminant, or might cause or 

contribute to a spill, discharge, release or deposit of a substance contrary to any federal, 

provincial or other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other contamination 

including, without limitation, the Canadian Environmental Protsction Act, the Ontario 

Environmental Protection Act, the Ontario Water Resources Act, or the Ontario Occupational 

Health and Safety Act and regulations thereunder (the "Environmental Legislation"), provided 

however that nothing herein shall exempt the Monitor from any duty to report or make disclosure 

imposed by applicable Environmental Legislation. The Monitor shall not, as a result of this 

Order or anything done in pursuance of the Monitor's duties and powers under this Order, be 

deemed to be in Possession of any of the Property (or any Subsidiary Property) within the 

meaning of any Environmental Legislation, unless it is actually In po ssession, 

29. THIS COURT ORDERS that the Monitor shall provide any creditor of the Applicant with 

information provided by the Applicant in response to reasonable requests for information made 

in writing by such creditor addressed to the Monitor. The Monitor shall not have any 

responsibility or liability with respect to the information disseminated by it pursuant to this 

paragraph. In the case of information that the Monitor has been advised by the Applicant is 
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confidential, the Monitor shall not provide such information to creditors unless otherwise 

directed by this Court or on such terms as the Monitor and the Applicant may agree, 

30. THIS COURT ORDERS that, in addition to the rights and protections afforded the 

Monitor under the CCAA or as an officer of this Court, the Monitor shall incur no liability or 

obligation as a result of its appointment or the carrying out of the provisions of this Order, save 

and except for any gross negligence or wilful misconduct on its part Nothing in this Order shall 

derogate from the protections afforded the Monitor by the CCAA or any applicable legislation. 

31. THIS COURT ORDERS that the Monitor, domestic and foreign counsel to the Monitor, 

domestic and foreign counsel to the Applicant, counsel to the Special Committee (as defined in 

the Petroff Affidavit) domestic and foreign counsel to the Ad Hoc Committee and counsel to 

Global Resource Fund shall be paid their reasonable fees and disbursements, in each case at 

their standard rates and charges, whether incurred prior to or after the date of this Order, by the 

Applicant as part of the costs of these proceedings; and (ii) the Financial Advisors (as defined in 

the Petroff Affidavit) shall be paid their reasonable fees and disbursements, in each case in 

accordance with the terms of the FA Engagement Letters (as defined in the Petroff Affidavit), 

whether incurred prior to or after the date of this Order. The Applicant is hereby authorized and 

directed to pay the accounts of the Monitor, domestic and foreign counsel for the Monitor, 

domestic and foreign counsel for the Applicant, domestic and foreign counsel for the Ad Hoc 

Committee and counsel to the Special Committee weekly, or on such basis as otherwise agreed 

by the Applicant and the applicable payee and, in addition, the Applicant is hereby authorized to 

pay to the Monitor and counsel for the Monitor retainers in the amounts of $75,000 and $40,000, 

respectively, to be held by them as security for payment of their respective fees and 

disbursements outstanding from time to time. 

32. THIS COURT ORDERS that the Monitor and its legal counsel shall pass their accounts 

from time to time, and for this purpose the accounts of the Monitor and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

33. THIS COURT ORDERS that the Monitor, domestic and foreign counsel to the Monitor, 

the Applicant's domestic and foreign counsel, counsel to the Special Committee, domestic and 

foreign counsel to the Ad Hoc Committee and the Financial Advisors shall be entitled to the 

benefit of and are hereby granted a charge (the "Administration Charge") on the Property, which 
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charge shall not exceed an aggregate amount of $5,000,000, as security for their professional 

fees and disbursements incurred at their standard rates and charges, and in the case of the 

Financial Advisors, professional fees and disbursements incurred pursuant to the terms of the 

FA Engagement Letters, both before and after the making of this Order in respect of these 

proceedings, The Administration Charge shall consist of two separate charges (the Primary 

Administration Charge and the Subordinate Administration Charge (each as defined below)) 

with the priorities set out in p aragraphs 3? and 40 hereof. 

APPROVAL OF FINANCIAL ADVISORS' ENGAGEMENT 

34- THIS COURT ORDERS that the Applicant is authorized to continue the engagement of 

the Financial Advisors on the terms and conditions set out in the FA Engagement Letters, 

35, THIS COURT ORDERS that the FA Engagement Letters be and are hereby ratified and 

confirmed arid the Applicant is authorized to perform its obligations thereunder. 

36. THIS COURT ORDERS that any claims of the Financial Advisors under the FA 

Engagement Letters shall be treated as unaffected in any Plan. 

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER 

37, THIS COURT ORDERS that the priorities of the Directors' Charge, the Primary 

Administration Charge, the Renvest Security (as defined below) and the Subordinated 

Administration Charge, as among them, shall be as follows; 

First - Administration Charge (to the maximum amount of $500,000) (the 

Primary Administration Charge"); 

Second - Directors* Charge (to the maximum amount of $150,000); 

Third - Renvest Security: and 

Fourth - the Administration Charge (to a maximum of $4,500,000) (the 

"Subordinated Administration Charge9), 

38. THIS COURT ORDERS that notwithstanding anything to the contrary herein, each of the 

Financial Advisors shall only be entitled to the benefit of the Primary Administration Charge with 
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respect to their respective monthly work fees as set out in the terms and conditions of their 

respective FA Engagement Letters. 

39. THIS COURT ORDERS that the filing, registration or perfection of t he Directors' Charge, 

or the Administration Charge (collectively, the "Charges") shall not be required, and that the 

Charges shall be valid and enforceable for ail purposes, including as against any right, title or 

interest filed, registered, recorded or perfected subsequent to the Charges coming into 

existence, notwithstanding any such failure to file, register, record or perfect. 

40. THIS COURT ORDERS that each of the Directors' Charge and the Administration 

Charge (all as constituted and defined herein) shall constitute a charge on the Property and, 

except as provided in Paragraph 37, with respect to the Subordinated Administration Charge, 

such Charges shall rank in priority to all other security interests, trusts, liens, charges and 

encumbrances, claims of secured creditors, statutory or otherwise {collectively, 

"Encumbrances") in favour of any Person, with the exception of any Encumbrances ranking in 

priority to the security granted by the Applicant to secure the obligations under the Renvest 

Facility prior to the date hereof {the "Renvest Security"), 

41. THIS COURT ORDERS that except as otherwise expressly provided for herein, or as 

may be approved by this Court, the Applicant shall not grant any Encumbrances over any 

Property that rank in priority to, or pari passu with, any of the Directors' Charge, the 

Administration Charge, or the Renvest Security unless the Applicant also obtains the prior 

written consent of the Monitor, and the beneficiaries of the Directors' Charge and the 

Administration Charge, and (if such Encumbrances rank in priority to, or part passu with, the 

Renvest Security) Global Resource Fund, or further Order of this Court. 

42. THIS COURT ORDERS that the Directors' Charge and the Administration Charge shall 

not be rendered invalid or unenforceable and the rights and remedies of the chargees entitled to 

the benefit of the Charges (collectively, the "Chargees") thereunder shall not otherwise be 

limited or impaired in any way by (a) the pendency of these proceedings and the declarations of 

insolvency made herein: (b) any application(s) for bankruptcy orders) issued pursuant to B iA. 

or any bankruptcy order made pursuant to such applications; (c) the filing of any assignments 

for the general benefit of creditors made pursuant to the BIA; (d) the provisions of any federal or 

provincial statutes; or (e) any negative covenants, prohibitions or other similar provisions with 
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respect to borrowings, incurring debt'or the creation of Encumbrances, contained in any existing 

foan documents, lease, sublease, offer to (ease or other agreement (collectively, an 

"Agreement") which binds- the Applicant, and notwithstanding any provision to the contrary in 

any Agreement: 

(a) the creation of t he Charges shall not create or be deemed to constitute a breach by 

the Applicant of any Agreement to which it is a party; 

(b) none of the Chargees shall have any liability to any Person whatsoever as a result of 

any breach of any Agreement caused by or resulting from the creation of the 

Charges; and 

(c) the payments made by the Applicant pursuant to this Order and the granting of the 

Charges, do not and will not constitute preferences, fraudulent conveyances, 

transfers at undervalue, oppressive conduct, or other challengeable or voidable 

transactions under any applicable law. 

43, THIS COURT ORDERS that any Charge created by this Order over leases of real 

property in Canada shall only be a Charge in the Applicant's interest in such real property 

leases. 

SERVICE AND NOTICE 

44. THIS COURT ORDERS that the Monitor shall (i) as soon as practicable after the 

granting of this Order, publish in the Globe and Mail (National Edition) and the Wall Street 

Journal a notice containing the information prescribed under the COM, (is) within five days after 

the date of this Order, (A) make this Order publicly available in the manner prescribed under the 

GCAA, (8) send, in the prescribed manner, a notice to every known creditor who has a claim 

against the Applicant of more than $1000, and (C) prepare a list showing the names and 

addresses of those creditors and the estimated amounts of those claims, and make it p ublicly 

available in the prescribed manner, all in a ccordance with Section 23(1.)'(a) of the CCAA and the 

regulations made thereunder. The list i ncluded in subparagraph (C) above shall not include the 

names, addresses or estimated amounts of the claims of those creditors who are individuals or 

any personal information in respect of an individual. 

45.. THIS COURT ORDERS that the Applicant and. the Monitor be at liberty to serve this 
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Order, any other materials and orders in these proceedings, any notices or other 

correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal 

delivery or electronic transmission to the Applicant's creditors or other interested parties at their 

respective addresses as last shown on the records of the Applicant and that any such service or 

notice by courier, personal delivery or electronic transmission shall be deemed to be received 

on the next business day following the date of forwarding thereof, or if sent by ordinary mail, on 

the third business day after mailing. 

46. THIS COURT ORDERS that the Applicant, the Monitor, the Ad Hoc Committee, Global 

Resource Fund and any party who has filed a Notice of Appearance may serve any court 

materials in these proceedings by ©-mailing a PDF or other electronic copy of such materials to 

counsels* email addresses as recorded on the Service List from time to time, and the Monitor 

may post a copy of any or all such materials on its website at: 

http://cfcanada,fticonsulting:com/iaguar. 

47. THIS COURT ORDERS that all written reports delivered by the Applicant (or its 

advisors) to the Ad Hoc Committee {or its advisors) with respect to these proceedings shall also 

be delivered by the Applicant (or its advisors) to Global Resource Fund (or its advisors) as soon 

as reasonably practicable following delivery to the Ad Hoc Committee. 

SEALING OF CONFIDENTIAL EXHIBITS 

48. THIS COURT ORDERS that Confidential Exhibits "A8 and "B" be and are hereby sealed 

pending further Order of the Court and shall not form part of the public record.. 

GENERAL 

49. THIS COURT ORDERS that the Applicant or the Monitor may from time to time apply to 

this Court for advice and directions in the discharge of its powers and duties hereunder. 

50. THIS COURT ORDERS that nothing in this Order shall prevent the Monitor from acting 

as an interim receiver, a receiver, a receiver and manager, or a trustee in bankruptcy of the 

Applicant, the Business or the Property. 

51. THIS COURT HEREBY REQUESTS the aid and recognition of any court:, tribunal, 
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regulatory or administrative body having jurisdiction in Canada, the United States, Brazil or 

elsewhere to give effect to this Order and to assist the Applicant, the Monitor and their 

respective agents in carrying out the terms of this Order. All courts, tribunals, regulatory and 

administrative bodies are hereby respectfully requested to make such orders and to provide 

such assistance to the Applicant and to the Monitor, as an officer of this Court, as may be 

necessary or desirable to give effect to this Order, to grant representative status to the Monitor 

in any foreign proceedingI or to assist the Applicant and the Monitor and their respective agents 

in carrying out the terms of this Order, 

52. THIS COURT ORDERS that each of the Applicant and the Monitor be at liberty and is 

hereby authorized and empowered to apply to any court, tribunal, regulatory or administrative 

body, w herever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order, and that the Monitor is authorized and empowered to act as a 

representative in respect of the within proceedings for the purpose of having these proceedings 

recognized in a jurisdiction outside Canada. 

53. THIS COURT ORDERS that any interested party (including the Applicant and the 

Monitor) may apply to this Court to vary or amend this Order on not less than seven (7) days 

notice to the Applicant, the Monitor, Global Resource Fund, the Ad Hoc Committee and any 

other party or parties likely to be affected by the order sought or upon such other notice, if any, 

as this Court may order. 

54. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Eastern Standard/Daylight Time on the date of this Order. 
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Court File No. C\Z'I3 ~I03%3 -QVC-L 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE ) MONDAY, THE 23rd 

) 
JUSTICE MORAWETZ ) DAY OF DECEMBER, 2013 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE 
AND ARRANGEMENT OF JAGUAR MINING INC. 

Applicant 

CLAIMS PROCEDURE ORDER 

THIS MOTION made by Jaguar Mining Inc. (the "Applicant") for an order establishing a 

claims procedure for the identification and quantification of certain claims against the Applicant 

was heard this day at 330 University Avenue, Toronto, Ontario. 

ON READING the Notice of Motion, the Affidavit of David M. Petroff sworn December 

23, 2013 (the "Petroff Affidavit"), the Pre-Filing Report of FTI Consulting Canada Inc. in its 

capacity as the proposed monitor of the Applicant (the "Monitor") dated December 21, 2013, 

and on hearing from counsel for the Applicant, the Monitor, the Ad Hoc Committee (as defined 

in the Petroff Affidavit), Global Resource Fund and such other counsel as were present, no one 

else appearing although duly served as appears from the affidavit of service, filed. 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and Motion 
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Record herein be and is hereby abridged and that the motion is properly returnable 

today and service upon any interested party other than those parties served is hereby 

dispensed with. 

DEFINITIONS AND INTERPRETATION 

2. THIS COURT ORDERS that, for the purposes of this Order (the 'Claims Procedure 

Order*), in addition to terms defined elsewhere herein, the following terms shall have the 

following meanings: 

(a) "4.5% Convertible Note Indenture* means the Indenture dated as of September 

15, 2009 among the Applicant as issuer, The Bank of New York Mellon as 

trustee and BNY Trust Company of Canada as co-trustee pursuant to which the 

Applicant issued the 4.5% Convertible Notes; 

(b) "4.5% Convertible Notes* means the 4.5% senior unsecured convertible notes 

issued by the Applicant due November 1,2014; 

(c) "5.5% Convertible Note Indenture* means the Indenture dated as of February 

9, 2011 among the Applicant as issuer, The Bank of New York Mellon as trustee 

and BNY Trust Company of Canada as co-trustee pursuant to which the 

Applicant issued the 5.5% Convertible Notes; 

(d) "5.5% Convertible Notes* means the 5.5% senior unsecured convertible notes 

issued by the Applicant due March 31, 2016; 

(e) "Affected Unsecured Claims" means all Claims against the Applicant that are 

not Equity Claims; 

(f) "Affected Unsecured Creditor5* means the holder of an Affected Unsecured 
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Claim in respect of and to the extent of such Affected Unsecured Claim, whether 

a Known Unsecured Creditor or an Unknown Unsecured Creditor; 

(g) "Business Day" means a day, other than a Saturday, Sunday or a statutory 

holiday, on which banks are generally open for business in Toronto, Ontario and 

New York, New York; 

(h) "Calendar Day" means a day, including Saturday, Sunday and any statutory 

holidays in the Province of Ontario, Canada; 

(i) "CCAA* means the Companies' Creditors Arrangement Act, R.S.C. 1985, c, C-

36, as amended; • 

(j) "CCAA Proceedings* means the within proceedings commenced by the 

Applicant under the CCAA; 

(k) 'Claim* means: 

(i) any right or claim, including any Tax Claim, of any Person that may be 

asserted or made in whole or in part against the Applicant, in any 

capacity, whether or not asserted or made, in connection with any 

indebtedness, liability or obligation of any kind whatsoever of the 

Applicant, and any interest accrued thereon or costs payable in respect 

thereof, in existence on the Filing Date, or which is based on an event, 

fact, act or omission which occurred in whole or in part prior to the Filing 

Date, whether at law or in equity, Including by reason of the commission 

of a tort (intentional or unintentional), by reason of any breach of contract 

. or other agreement (oral or written), by reason of any breach of duty 
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(including, any legal, statutory, equitable or fiduciary duty) or by reason of 

any equity interest, right of ownership of or title to property or assets or 

right to a trust or deemed trust (statutory, express, implied, resulting, 

constructive or otherwise), and together with any security enforcement 

costs or legal costs associated with any such claim, and whether or not 

any indebtedness, liability or obligation is reduced to judgment, liquidated, 

unliquidated, fixed, contingent, matured, unmatured, disputed, 

undisputed, legal, equitable, secured, unsecured, perfected, unperfected, 

present or future, known or unknown, by guarantee, warranty, surety or 

otherwise, and whether or not any right or claim is executory or 

anticipatory in nature, including any claim arising from or caused by the 

termination, disclaimer, resiliation, assignment or repudiation by the 

Applicant of arry contract, lease or other agreement, whether written or 

oral, any claim made or asserted against the Applicant through any 

affiliate, subsidiary, associated or related person, or any right or ability of 

any Person to advance a claim for an accounting, reconciliation, 

contribution, indemnity, restitution or otherwise with respect to any matter, 

grievance, action (including any class action or proceeding before an 

administrative tribunal), cause or chose in action, whether existing at 

present or commenced in the future, and including any other claims that 

would have been claims provable in bankruptcy had the Applicant 

become bankrupt on the Filing Date, including for greater certainty any 

Equity Claim and any claim against the Applicant for indemnification by 

any Director or Officer in respect of a Director/Officer Claim but excluding 

any such indemnification claims covered by the Directors* Charge (each, 
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a 'Pro-filing Claim*, and collectively, the 'Pre-flling Claims"); 

(ii) any right or daim of any Person against the Applicant in connection with 

any indebtedness, liability or obligation of any kind whatsoever owed by 

the Applicant to such Person arising out of the restructuring, disclaimer, 

reflation, termination or breech by the Applicant on or after the Filing 

Date of any contract, lease or other agreement whether written or oral 

(each, a 'Restructuring Period Claim", and collectively, the 

"Restructuring Period Claims'); and 

(iti) any right or claim of any Person against one or more of the Directors 

and/or Officers of the Applicant howsoever arising, whether or not such 

right or claim is reduced to judgment, liquidated, unliquidated, fixed, 

contingent, matured, unmatured, disputed, undisputed, legal, equitable, 

secured, unsecured, perfected, unperfected, present, future, known, or 

unknown, by guarantee, surety or otherwise, and whether or not such 

right is executory or anticipatory in nature, including the right or ability of 

any Person to advance a claim for contribution or indemnity or otherwise 

with respect to any matter, action, cause or chose in action, whether 

existing at present or commenced in the future, including any right of 

contribution or indemnity, for which any Director or Officer of the Applicant 

is alleged to be by statute or otherwise by law liable to pay in his or her 

capacity as a Director or Officer (each a "OlrectorfOfflcer Claim*, and 

collectively, the "Director/Officer Claims*), 

in each case other than any Excluded Claim, 
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(!) "Claims Bar Date* means 5:00 p.m. on January 22, 2014; 

(m) "Claims Package" means the materials to be provided by the Applicant to 

Persons who may have a Claim in accordance with this Claims Procedure Order, 

which materials shall Include a blank Proof of Claim, an Instruction Letter, and 

such other materials as the Applicant, with the consent of the Monitor, may 

consider appropriate or desirable; 

(n) "Consenting Noteholder* means any Noteholder that has executed the Support 

Agreement {including a consent agreement substantially in the form of Schedule 

C thereto), in respect of whom the Support Agreement has not been terminated; 

(o) "Court" means the Superior Court of Justice (Commercial List) in the City of 

Toronto in the Province of Ontario; 

(p) "Creditor8 means any Person having a Claim and includes without limitation the 

transferee or assignee of a Claim transferred and recognized as a Creditor in 

accordance with paragraphs 42, 43, and 44 hereof or a trustee, executor, 

liquidator, receiver, receiver and manager, or other Person acting on behalf of or 

through such Person; 

(q) "Crown Claim* means any claim of Her Majesty in right of Canada or a province 

of Canada, for all amounts that were outstanding at the Filing Date and are of a 

kind that could be subject to a demand under 

(i) subsection 224(1.2) of the ITA; 

(H) any provision of the Canada Pension Plan or of the Employment 

Insurance Act that refers to subsection 224(1.2) of the ITA and provides 
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for the collection of a contribution, as defined in the Canada Pension 

Plan, or an employee's premium, or employer's premium, as defined in 

the Employment Insurance Ad, and of any related interest, penalties or 

other amounts; or 

(iii) any provision of provincial legislation that has a similar purpose to 

subsection 224(1,2) of the ITA, or that refers to that subsection, to the 

extent that it provides for the collection of a sum, and of any related 

interest, penalties or other amounts, where the sum: 

(A) has been withheld or deducted by a person from a payment to 

another person and is in respect of a tax similar in nature to the 

income tax imposed on individuals under the ITA; or 

(8) is of the same nature as a contribution under the Canada pension 

Plan if the province is a "province providing a comprehensive 

pension plan* as defined in subsection 3(1) of the- Canada 

Pension Plan and the provincial legislation establishes a 

•provincial pension plan* as defined in that subsection; 

(r) "Director/Officer Claim" has the meaning ascribed to that term in paragraph 

2(k)(i«) of this Claims Procedure Order; 

(s) "Directors* means ail current and former directors (or their estates) of the 

Applicant in such capacity and "Director" means mf one of them; 

(t) 'Disputed Claim* means a Disputed Voting Claim or a Disputed Distribution 

Claim; 
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(u), "Disputed Dlrector/Offlcer Claim* means a Director/Officer Claim which is 

vaSdfy disputed in accordance with the Claims Procedure Order and which 

remains subject to adjudication in accordance with this Claims Procedure Order; 

(v) 'Disputed Distribution Claim" means an Affected Unsecured Claim (including a 

contingent Affected Unsecured Claim which may crystallize upon the occurrence 

of an event or events occurring after the Filing Date) or such portion thereof 

which has not been allowed as a Distribution Claim, which is validly disputed for 

distribution purposes in accordance with this Claims Procedure Order and which 

remains subject to adjudication for distribution purposes in accordance with this 

Claims Procedure Order, 

(w) "Disputed Voting Claim" means an Affected Unsecured Claim (including a 

contingent Affected Unsecured Claim which may crystallize upon the occurrence 

of an event or events occurring after the Filing Date) or such portion thereof 

which has not been allowed as a Voting Claim, which is validly disputed for 

voting purposes in accordance with this Claims Procedure Order and which 

remains subject to adjudication for voting purposes in accordance with this 

Claims Procedure'Order; 

(x) 'Distribution Claim'" means the amount of the Affected Unsecured Claim of an 

Affected Unsecured Creditor against the Applicant as finally accepted and 

determined for distribution purposes in accordance with this Claims Procedure 

Order and the CCAA; 

(y) "Election Form* has the meaning ascribed to that term in the Plan; 
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(z) a Employ©® Prtorlty Claims" means the following claims of the Applcanfs 

employees and fomier employees: 

(i) Claims equal to the amounts that such employees and former employees 

would have teen qualified to receive under paragraph 136(l)(d) of the 

Bankruptcy and Insolvency Act (Canada) I the Applicant had become 

bankrupt on the Filing Oate; and 

(ii) Claims for wages, salaries, commissions or compensation for services 

rendered by them after the Filing Date and on or before the Court 

sanctions the Plan, together with, in the case of traveling salespersons, 

disbursements properly incurred by them In and about the Applicant's 

business during the same period; 

(aa) "Equity Claim" has the meaning set forth in Section 2(1) of the GCAA; 

(bb) "Excluded Claim* means 

(s) any claims secured by any of the Charges; 

(ii) any Section 5.1(2) Director/Officer Claims (as such term is defined in the 

Plan); 

(iii) any claims that cannot be compromised pursuant to subsection 19(2) of 

the CCAA; 

(iv) any claims of the Subsidiaries against the Applicant; 

(v) any Secured Claims, 
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(vi) any Employee Priority Claims; 

(vii) any Crow Claims 

(viii) the Trustees' claims under Section 8,07 of the 4.5% Convertible Note 

Indenture and the 5.5% Convertible Note Indenture, if any; 

(fx) any claims of Persons who, at the Filing Date, are senior officers or 

employees of the Applicant, in respect of their employment arrangements 

or any termination of such arrangements; 

(x) the Ren vest Claim; and 

(xi) any Post-Filing Claims. 

(cc) Tiling Date* means the date of the Initial Order; 

(dd) "Government Authority" means any federal, provincial, state or local 

government, agency or instrumentality thereof or similar entity, howsoever 

designated or constituted exercising executive, legislative, judicial, regulatory or 

administrative functions in Canada, the United States, or elsewhere; 

(ee) implementation Date' shall have the meaning ascribed thereto in th® Plan; 

(ff) "Indentures* means the 4.5% Convertible Note Indenture and the 5.5% 

Convertible Note Indenture; 

(gg) 'Initial Order* means the Initial Order of the Honourable Justice Morawetz made 

December 23, 2013, as amended, restated or varied from time to time; 

(hh) Instruction Letter" means the instruction letter to Unsecured Creditors, 
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substantially in the form attached as Schedule "8" hereto, regarding the 

completion of a Proof of Claim by an Unsecured Creditor and the claims 

procedure described herein; 

(ii) "ITA* means the Income Tax Act, R.S.C. 1985, c.1 (5th Supp.); 

(jj) "Known Unsecured Creditor* means an Affected Unsecured Creditor whose 

Claim against the Applicant is known to the Applicant as of the date of this 

Claims Procedure Order; 

(kk) 'Majority Consenting Noteholders* means Cementing Noteholders holding at 

least a majority of the aggregate principal amount of ail Notes held by alt 

Consenting Noteholders at the applicable time, in respect of which the Applicant 

and the Monitor shall be entitled to rely on written confirmation from Goodmans 

LLP that the Majority Consenting Noteholders have agreed, waived, consented to 

or approved a particular matter, and Goodmans LLP shall be entitled to rely on a 

communication in any form acceptable to Goodmans LLP, in its sole discretion, 

from any Consenting Noteholder for the purpose of determining whether such 

Consenting Noteholder has agreed, waived, consented to or approved a 

particular matter, and the principal amount of Notes held by such Consenting 

Noteholder; 

(II) "Meeting" means a meeting of the Affected Unsecured Creditors of the Applicant 

called for the purpose of considering and voting in respect of a Plan; 

(mm) 'Meeting Order* means the Order under the CCAA dated December 23, 2013 

that, among other things, sets the date for the Meeting, as same may be 
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amended, restated or varied from time to time; 

(nn) "Noteholder* means a holder of 4.5% Convertible Notes and/or 5.5% 

Convertible Notes; 

(oo) "Noteholders Allowed Claim" means ail principal amounts outstanding and ail 

accrued interest under the Note as at the applicable record date under the Plan 

as determined in accordance with paragraph 14 of this Claims Procedure Order 

for purposes of voting on and receiving distributions under the Plan; 

(pp) "Notice of Dispute of Revision or Disallowance" means the notice referred to 

in paragraph 22 or 35 hereof, as applicable, substantially in the form attached as 

Schedule "E" hereto, which must be delivered to the Monitor by any Unsecured 

Creditor or a Person asserting a Director/Officer Claim wishing to dispute a 

Notice of Revision or Disallowance, with reasons for its dispute; 

(qq) 'Notice of Revision or Disallowance* means the notice referred to in paragraph 

21 or 34 hereof, as applicable, substantially in the form of Schedule "D* advising 

art Unsecured Creditor or a Person asserting a Director/Officer Claim that the 

Applicant, with the consent of the Monitor, has revised or rejected all or part of 

such Unsecured Creditor's Claim set out in its Proof of Claim; 

(rr) "Notice to Creditors* means the notice for publication by the Monitor as 

described in paragraph 16 hereof, substantially in the form attached hereto as 

Schedule "A"; 

(ss) "Officers* means all current and former officers (or their estates) of the Applicant 

in such capacity and "Officer* means any one of them; 
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(ft) "Person** means any individual, corporation* Arm, limited or unlimited liability 

company, genera! or limited partnership, association (incorporated or 

unincorporated), trust, unincorporated organization, joint venture, trade union, 

Government Authority or any agency, regulatory body or officer thereof or any 

other entity, wherever situate or domiciled, and whether or not having legal 

status; 

(uti) "Plan" means the plan of compromise and arrangement to be filed by the 

Applicant pursuant to the CCAA and the Meeting Order as the same may be 

amended, supplemented or restated from time to time in accordance with the 

terms thereof; • 

(w) "Post-Fling Claim* means any claims against the Applicant that arose from the 

provision of authorized goods and services provided or otherwise incurred on or 

after the Filing Date in the ordinary course of business, but specifically excluding 

any Restructuring Period Claim; 

(ww) Tre-fiting Claim' has the meaning ascribed to that term in paragraph ZfkKs) o f 

this Claims Procedure Order, 

(xx) 'Proof of Claim* means the Proof of Claim referred to in paragraph 18 hereof to 

be filed by Affected Unsecured Creditors, substantially in the form attached 

hereto as Schedule "C"; 

(yy) 'Renvest Claim" means any claim for amounts owing by the Applicant to Global 

Resource Fund, pursuant to a credit agreement made as of December 17, 2012 

between the Applicant, as borrower, the Subsidiaries, as guarantors, and Global 
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Resource Fund, as tender, (the "Credit Agreement") or pursuant to any Credit 

Document (as such term is defined in the Credit Agreement). 

(zz) 'Restructuring Period Claim* has the meaning ascribed to that term in 

paragraph 2{k)(ii) of this Claims Procedure Order; 

(aaa) 'Restructuring Period Claims Bar Date" means seven (7) Calendar Days after 

termination, repudiation or resiiiation of the applicable agreement or other event 

giving rise to the applicable Restructuring Period Claim. 

(bbb) "Secured Claim* means that portion of a Claim that Is (i) secured by security 

validly charging or encumbering property or assets of the Applicant (including 

statutory and possessory liens that create security interests) up to the value of 

such collateral, and (ii) duly and properly perfected in accordance with the 

relevant legislation in the appropriate jurisdiction as of the Filing Date; 

(ccc) "Subsidiaries* means, collectively, MCT Mreragio Ltda., MinsragSo Turrnafina 

Ltda. and MlneragSo Sennas do Oeste Ltda.; 

(ddd) "Support Agreement* means the Support Agreement made as of November 13, 

2013 between the Applicant, the Subsidiaries and the Noteholders party thereto, 

together with any consent agreements executed by other Noteholders from time 

to time, substantially in the form of Schedule C thereto; 

(see) "Tax" or 'Taxes" means any and ail taxes, duties, fees, premiums, assessments, 

imposts, levies and other charges of any kind whatsoever, inciucHng all Interest, 

penalties, fines, additions to tax or other additional amounts in respect thereof, 

and including those levied on, or measured by, or referred to as, income, gross 
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receipts, profits, capital, transfer, land transfer, sales, goods and services, 

harmonized sales, use, value-added, excise, stamp, withholding, business, 

franchising, property, development, occupancy, employer health, payroll, 

employment, health, social services, education and social security taxes, all 

surtaxes, all customs duties and import and export taxes, countervail and anti

dumping, all licence, franchise and registration fees and all employment 

insurance, health insurance and Canada, Quebec and other government pension 

plan premiums or contributions; 

(fff) "Tax Claim* means any Claim against the Applicant for any Taxes in respect of 

any taxation year or period; 

(ggg) Trustees" means The Bank of New York Mellon, as trustee, and BNY Trust 

Company of Canada, as co-trustee, under each of the Indentures; 

(hhh) "Unknown Unsecured Creditor' means an Affected Unsecured Creditor other 

than a Known Unsecured Creditor; 

pi) "Unsecured Creditor" means a Known Unsecured Creditor or an Unknown 

Unsecured Creditor; 

(ll/> "Vettef Claim* means the amount of the Affected Unsecured Claim of an 

Affected Unsecured Creditor against the Applicant as finally accepted and 

determined for voting at the Meeting, in accordance with the provisions of this 

Claims Procedure Order and the CCAA, 

3. THIS COURT ORDERS that all capitalized terms used herein and not otherwise defined 

shall have the meaning ascribed to them in the Initial Order. 

docstor: 289135s\6 



- 1 6 

4. THIS COURT ORDERS that all references as to time herein shall mean local time in 

Toronto, Ontario, Canada, and any reference to an event occurring on a Business Day 

shall mean prior to 5:00 p.m. on such Business Day unless otherwise indicated herein. 

5. THIS COURT ORDERS that all references to the word "including* shall mean "including 

without limitation". 

6. THIS COURT OROERS that all references to the singular herein include the plural, the 

plural include the singular, and any gender Includes the other gender. 

GENERAL PROVISIONS 

7. THIS COURT ORDERS that the Applicant and the Monitor are hereby authorized' (i) to 

use reasonable discretion as to the adequacy of compliance with respect to the manner 

in which forms delivered hereunder are completed and executed, and may, where they 

are satisfied that a Claim has been adequately proven, waive strict compliance with the 

requirements of this Claims Procedure Order as to completion and execution of such 

forms, and (ii) to request any further documentation from a Creditor that the Applicant or 

the Monitor may require in order to enable them to determine the validity of a Claim. 

8. THIS COURT ORDERS that all Claims shall be denominated in Canadian dollars. Any 

Claims denominated in a foreign currency shall be converted to Canadian dollars at the 

Bank of Canada noon exchange rate in effect on the Filing Date. For greater certainty, 

U.S. dollar denominated claims shall be converted at the Bank of Canada Canadian/U.S. 

dollar noon exchange rate in effect on the Filing Date. 

9. THIS COURT ORDERS that, except as otherwise set out herein, interest and penalties 

that would otherwise accrue after the Filing Date shall not be Included in any Claim. 
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10. THIS COURT ORDERS that copies of all forms delivered hereunder, as applicable, and 

determinations of Claims by the Court shall be maintained by the Monitor. 

11. THIS COURT ORDERS that, notwithstanding anything to the contrary herein, the 

Applicant may, with the consent of the Monitor, refer an Affected Unsecured Creditor's 

Claim or (with the consent of the Monitor, the Applicant and the relevant Director or 

Officer) a Director/Officer Claim for resolution to the Court, where in the Applicant's view 

such a referral is preferable or necessary for the resolution or the valuation of the Claim. 

12. THIS COURT ORDERS that the Applicant may, with the consent of the Majority 

Consenting Noteholders and the Monitor, apply to this Court for an Order appointing a 

claims officer to resolve Disputed Claims and/or Disputed Director/Officer Claims on 

such terms and in accordance with such process as may be ordered by this Court 

MONITOR'S ROLE 

13. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights, duties, 

responsibilities and obligations under the CCAA and under the Initial Order, shall assist 

the Applicant in connection with the administration of the claims procedure provided for 

herein, including the determination of Claims of Creditors and the referral of a particular 

Claim to the Court, as requested by the Applicant from time to time, and is hereby 

directed and empowered to take such other actions and fulfill such other roles as are 

contemplated by this Claims Procedure Order. 

CLAIMS PROCEDURE FOR NOTEHOLDERS 

14. THIS COURT ORDERS that neither the Applicant nor the Monitor shall be required to 

send Claims Packages to the Noteholders and that neither the Noteholders nor the 

Trustees shall be required to file Proofs of Claim in respect of any Claims pertaining to 
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the Notes. Within 3 Business Days of the date of this Claims Procedure Order, the 

Applicant shall send to each of the Trustees (as agents for the Noteholders), with copies 

to the Monitor and to the advisors to the Ad Hoc Committee, a notice stating the accrued 

amounts (including all principal and interest) owing directly by the Applicant under each 

of the indentures up to the applicable record date and/or distribution date under the 

Plan. Each of the Trustees shall confirm to the Monitor whether such amounts are 

accurate within 7 Business Days of receipt of the Applicant's notice. If such amounts are 

confirmed by the Trustees, or in the absence of any response by a Trustee within 7 

Business Days of receipt of the Applicant's notice, such amounts shall be deemed to be 

the accrued amounts owing directly by the Applicant under the indentures for the 

purposes of voting on and receiving distributions under the Plan, unless the amounts of 

Claims under an Indenture are otherwise agreed to in writing by the Applicant, the 

Trustee, the Monitor and the Majority Consenting Noteholders, In which case such 

agreement shall govern, if a Trustee indicates that it cannot confirm the accrued 

amounts owing directly by the Applicant under an Indenture up to the applicable record 

date and/or distribution date under the Flan, such amounts shall be determined by the 

Court for the purposes of voting on and receiving distributions under the Plan, unless the 

amounts of such Claims are otherwise agreed to in writing by the Applicant, the Trustee, 

the Monitor, and the Majority Consenting Noteholders, in which case such agreement 

shall govern. The amount of the Claim of the Noteholders as determined in accordance 

with this paragraph shall be the "Noteholders Allowed Claim". 

15, THIS COURT ORDERS that the Noteholders Allowed Claim shall constitute a Voting 

Claim and a Distribution Claim for purposes of voting on and receiving distributions 

under the Plan. 
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N0T1CE TO CREDITORS 

18. THIS COURT ORDERS that the Monitor shall publish the Notice to Creditors for at least 

two (2) Business Days in The Globe & Mail (National Edition) and The Walt Street 

Joumat 0} as soon as practicable after the granting of this Claims Procedure Order, and 

(ii) on or within on© Business Day of January 8, 2014, 

CLAIMS PROCEDURE FOR UNSECURED CREDITORS 

p| Claims Package 

17. THIS COURT ORDERS that subject to paragraph 14 hereof, the Monitor shall send a 

Claims Package to (i) each of the Known Unsecured Creditors by prepaid ordinary mail 

to the address last shown on the books and records of the Applicant before 11:59 p.m. 

on the date that is three (3) Business Days after the date hereof; and (ii) any Unknown 

Unsecured Creditor who makes a request therefor prior to the Claims Bar Date. 

18. THIS COURT ORDERS that, subject to paragraph 14 hereof, any Unsecured Creditor 

that wishes to assert, a Claim must file a completed Proof of Claim such that it is 

received by the Monitor by no later than the Claims Bar Date. 

13, THIS COURT ORDERS that, notwithstanding anything to the contrary in paragraphs 17, 

18 and 20 hereof, the following shall apply with respect to any Restructuring Period 

Claims: 

(a) any notices of disclaimer or resiliation delivered to Creditors by the Appiicart or 

the Monitor after the Filing Date shall be accompanied by a Claims Package; 

(b) the Monitor shall send a Claims Package to any Creditor who mates a request 

therefor in respect of a Restruduring Period Claim prior to the Restructuring 
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Period Claims Bar Date; 

(c) any Creditor that wishes to assert a Restructuring Period Claim mist return a 

completed Proof of Claim to the Monitor such that it is received by the Monitor by 

no later than 5:00 p.m. on the Restructuring Period Claims Bar Date; 

(d) any Creditor that does not return a Proof of Claim to the Monitor by 5:00 p.m. on 

the Restructuring Period Claims Bar Date shall not be entitled to attend or vote at 

the Meeting and shall not be entitled to receive any distribution from any Plan 

and any and all Restructuring Period Claims of such Creditor shaft be forever 

extinguished and barred without any further act or notification. 

Adjudication of Claims against the Applicant 

20. THIS COURT ORDERS that, subject to paragraph 14 hereof, any Unsecured Creditor 

that does not file a Proof of Claim such that it is received! by the Monitor by the Claims 

Bar Date with respect to a Claim against the Applicant shall not be entitled to attend or 

vote at the Meeting and shall not be entitled to receive any distribution from any Plan 

and any and all such Claims of such Unsecured Creditor shall be forever extinguished 

and barred without any further act or notification and irrespective of whether or not such 

Unsecured Creditor received a Claims Package. 

21. THIS COURT ORDERS that the Applicant, with the assistance of the Monitor, shall 

review ail Proofs of Claim received by the Claims Bar Date or the Restructuring Period 

Claims Bar Date, as applicable, and shall accept, revise or reject the amount of each 

Claim against the Applicant set out therein for voting and/or distribution purposes. The 

Monitor shall notify each Unsecured Creditor who has delivered a Proof of Claim by the 

Claims Bar Date or the Restructuring Period Claims Bar Date, as applicable, as to 
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whether such Unsecured Creditor's Claim against the Applicant as set out therein has 

been revised or rejected for voting purposes (and/or for distribution purposes if the 

Applicant, with the assistance of the Monitor, elects to do so), and the reasons therefor, 

by sending a Notice of Revision or Disallowance. 

22. THIS COURT ORDERS that any Unsecured Creditor who wishes to dispute a Notice of 

Revision or Disallowance sent pursuant to the immediately preceding paragraph shall 

deliver a Notice of Dispute of Revision or Disallowance to the Monitor by no later than 

5:00 p.m. on the date that is seven (?) Calendar Days after the date of delivery to the 

applicable Unsecured Creditor of the Notice of Revision or Disallowance. • 

23. THIS COURT ORDERS that where an Unsecured Creditor that receives a Notice of 

Revision or Disallowance pursuant to paragraph 21 above does not file a Notice of 

Dispute of Revision or Disallowance by the time sat out in paragraph 22 above, the 

value of such Unsecured Creditor's Voting Claim and Distribution Claim (if the Notice of 

Revision or Disallowance also dealt with the Distribution Claim) shall be deemed to be 

as set out in the Notice of Revision or Disallowance and any and all of the Unsecured 

Creditor's rights to dispute the Claim(s) as valued on the Notice of Revision or 

Disallowance or to otherwise assert or pursue such Claims in an amount that exceeds 

the amount set forth on the Notice of Revision or Disallowance, in each case for voting 

purposes and distribution purposes (if the Notice of Revision or Disallowance dealt with 

the Distribution Claim), shall be forever extinguished and barred without further act or 

notification, 

(Hi) Resolution of Claims against the Applicant 

24 THIS COURT ORDERS that in th© event that the Applicant, with the assistance of the 
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Monitor, is unabie to resolve a dispute regarding any Disputed Voting Claim with an 

Unsecured Creditor, the Applicant shall so notify the Monitor and the Unsecured 

Creditor. Thereafter, the Disputed Voting Claim shall be referred to the Court for 

resolution or to such alternative dispute resolution as may be ordered by the Court or as 

agreed to by the Monitor, the Applicant and the applicable Creditor, provided, however 

that to the extent a Claim is referred under this paragraph to the Court or an alternative 

dispute resolution, it shall be on the basis that the value of the Claim shall be resolved or 

adjudicated both for voting and distribution purposes (and that it shall remain open to the 

parties to agree that the Creditor's Voting Claim may be settled by the Unsecured 

Creditor and the Applicant without prejudice to a future hearing by the Court or an 

alternative dispute resolution to determine the Creditor's Distribution Claim in 

accordance with paragraph 29 hereof). The Court or an alternative dispute resolution, 

as the case may be, shall resolve the dispute between the Applicant and the Unsecured 

Creditor, 

25. THIS COURT ORDERS that where the value of an Unsecured Creditor's Voting Claim 

has not been finally determined in accordance with this Claims Procedure Order by the 

date of the Meeting, the ability of such Unsecured Creditor to vote its Disputed Voting 

Claim and the effect of casting any such vote shall be governed by the Meeting Order. 

26. THIS COURT ORDERS that the Applicant, with the assistance of the Monitor, shall 

review and consider tie Proofs of Claim filed in accordance with this Ciaims Procedure 

Order in order to determine the Distribution Claims of Unsecured Creditors. The Monitor 

shall notify each Unsecured Creditor who filed a Proof of Claim and who did not receive 

a Notice of Revision or Disallowance for distribution purposes pursuant to paragraph 21 

herein as to whether such Unsecured Creditor*s Claim as set out in such Unsecured 
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Credltors Proof of Claim has been revised or rejected for distribution purposes, and the 

reasons therefor, by delivery of a Notice of Revision or Disallowance. 

27. THIS COURT ORDERS that any Unsecured Creditor who wishes to dispute a Notice of 

Revision or Disallowance for distribution purposes sent pursuant to the immediately 

preceding paragraph shall deliver a Notice of Dispute of Revision or Disallowance to the 

Monitor such that it is received by the Monitor by no later than 5:00 p.m. on the date that 

is seven (7) Calendar Days after the date of delivery to the applicable Unsecured 

Creditor of the Notice of Revision or Disallowance referred to in paragraph 26. 

28. THIS COURT ORDERS that where an Unsecured Creditor that receives a Notice of 

Revision or Disallowance pursuant to paragraph 28 above does not file a Notice of 

Dispute of Revision or Disallowance for distribution purposes by the time set out in 

paragraph 27 above, the value of such Unsecured Creditor's Distribution Claim shall be 

deemed to be as set out in the Notice of Revision or Disallowance for distribution 

purposes and any and all of the Unsecured Creditor's rights to dispute the Distribution 

Claim as valued on the Notice of Revision or Disallowance or to otherwise assert or 

pursue such Distribution Claim in an amount that exceeds the amount set forth on the 

Notice of Revision or Disallowance shall be forever extinguished and barred without 

further act or notification. 

29. THIS COURT ORDERS that in the event that the Applicant, with the assistance: of the 

Monitor, is unable to resolve a dispute regarding any Distribution Claim with an 

Unsecured Creditor, the Applicant shall so notify the Monitor and the Unsecured 

Creditor. Thereafter, the Disputed Distribution Claim shall be referred to the Court for 

resolution or to such alternative dispute resolution as may be ordered by the Court or as 
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agreed to by the Monitor, the Applicant and the applicable Creditor. The Court or art 

alternative dispute resolution, as the case may be, shall resolve the dispute between the 

Applicant and the Unsecured Creditor. 

30. THIS COURT ORDERS that notwithstanding anything to the contrary in this Order, in 

respect of any Disputed Claim with an Unsecured Creditor that exceeds $250,000, the 

Monitor and the Applicant shall not accept, admit, settle, resolve, value (for any purpose) 

or revise such Disputed Claim or any part thereof without the consent of the Majority 

Consenting Noteholders or a further Order of the Court 

(Sv) Adjudication of Director/Officer Claim® 

31. THIS COURT ORDERS that for greater certainty, the procedures in paragraphs 20 - 30 

shall not apply to adjudication of Director/Officer Claims. 

32 THIS COURT ORDERS that if a Person does not file a Proof of Claim wfth the Monitor 

such that it is received by the ftforttor by the Claims Bar Date with respect to a 

Director/Officer Claim, any and all such Claims of such Person shall be forever 

extinguished and barred without any further act or notification and irrespective of 

whether or not such Person received a Claims Package and the Directors and Officers 

shall have no liability whatsoever in respect of such Director/Officer Claims. 

33. THIS COURT ORDERS that the Monitor shall forthwith provide the relevant Director or 

Officer (and his or her counsel) with a copy of any Proofs of Claim received in respect of 

Director/Officer Claims. 

34. THIS COURT ORDERS that the Applicant, with the assistance of the Monitor and the 

relevant Director or Officer, shall review all Proofs of Claim received by the Claims Bar 

Date in respect of Director/Officer Claims and shall accept, revise or reject the amount of 
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each Director/Officer Claim set out therein. The Monitor, with the consent of the 

Applicant, shall notify each Person who has delivered a Proof of Claim by the Claims Bar 

Date in respect of Director/Officer Claims as to whether such Person's Claim as set out 

therein has been revised or rejected and the reasons therefor by sending a Notice of 

Revision or Disallowance. The Monitor shall provide a copy of such Notice of Revision 

or Disallowance to any counsel to a Director or Officer. 

35. THIS COURT ORDERS that any Person who wishes to dispute a Notice of Revision or 

Disallowance sent pursuant to the immediately preceding paragraph shall deliver a 

Notice of Dispute of Revision or Disallowance to the Monitor such that it is received by 

the Monitor by no later than 5:00 p.m. on the date that is seven (7) Calendar Days after 

the date of delivery to the applicable Person of the Notice of Revision or Disallowance. 

The Monitor shall provide a copy of such Notice of Dispute of Revision or Disallowance 

to any counsel to a Director or Officer upon the receipt of such Notice of Dispute of 

revision or Disallowance. 

36. THIS COURT ORDERS that where a Person that receives a Notice of Revision or 

Disallowance pursuant to paragraph 34 above does not file a Notice of Dispute of 

Revision or Disallowance by the time set out in paragraph 35 above, the value of such 

Person's Director/Officer Claim shall be deemed to be as set out in the Notice of 

Revision or Disallowance and any and all of such Person's rights to dispute the 

Director/Officer Claim(s) as valued on the Notice of Revision or Disallowance or to 

otherwise assert or pursue such Director/Officer Claims in an amount that exceeds the 

amount set forth on the Notice of Revision or Disallowance shall be forever extinguished 

and barred without further act or notification. 
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(v) Resolution of Diractor/Officar Claims 

37. THIS COURT ORDERS that in the event that the Applicant determines that it is 

necessary to finally determine the amount of a Director/Officer Claim and the Applicant, 

with the assistance of the Monitor and the consent of the applicable Directors and 

Officers, is unable to resolve a dispute regarding such Director/Officer Claim with the 

Person asserting such Director/Officer Claim, the Applicant shall so notify the Monitor 

and such Person. Thereafter, the Disputed Director/Officer Claim shall be referred to the 

Court for resolution or to such alternative dispute resolution as may be ordered by the 

Court or as agreed to by the Monitor, the Applicant and the applicable Person. The 

Court or an alternative dispute resolution, as the case may be, shall resolve the dispute. 

38. THIS COURT ORDERS that, notwithstanding anything to the contrary in this Order, in 

respect of any Disputed DirectotfOfficer Claim that exceeds $250,000, the Monitor and 

the Applicant shall not accept, admit, settle, resolve, value (for any purpose) or revise 

such Disputed Director/Officer Claim or any part thereof without the consent of the 

Majority Consenting Noteholders or a further Order of the Court. 

EXCLUDED CLAIMS 

39. THIS COURT ORDERS that, for greater certainty, no Person holding an Excluded Claim 

shall be required to file a Proof of Claim in respect of such Excluded Claim, and such 

Person shall be unaffected by this Order in respect of such Excluded Claim, 

SET-OFF 

40. THIS COURT ORDERS that the Applicant may set-off (whether by way of legal, 

equitable or contractual set-off) against payments or other distributions to be made 

pursuant to the Plan to any Creditor, any claims of any nature whatsoever that the 

Applicant may have against such Creditor, however, neither the failure to do so nor the 
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allowance of any Claim hereunder shall constitute a waiver or release by the Applicant of 

any such claim that the Applicant may have against such Creditor. 

NOTICE OF TRANSFEREES 

41. THIS COURT ORDERS that, subject to paragraph 43, if after the Filing Date, the holder 

of a Claim transfers or assigns the whole of such Claim to another Person, neither the 

Monitor nor the Applicant shali be obligated to give notice or otherwise deal with the 

transferee or assignee of such Claim in respect thereof unless and until actual notice of 

transfer or assignment, together with satisfactory evidence of such transfer or 

assignment, shall have been received and acknowledged by the Applicant and the 

Monitor in writing at least three (3) Business Days before the Meeting and thereafter 

such transferee or assignee shall for the purposes hereof constitute the "Creditor* in 

respect of such Claim. Any such transferee or assignee of a Claim shali be bound by 

any notices given or steps taken in respect of such Claim in accordance with this Claims 

Procedure Order prior to receipt and acknowledgement by the Applicant and the Monitor 

of satisfactory evidence of such transfer or assignment. A transferee or assignee of a 

Claim takes the Claim subject to any rights of set-off to which the Applicant may be 

entitled with respect to such Claim. For greater certainty, a transferee or assignee of a 

Claim is not entitled to set-off. apply, merge, consolidate or combine any Claims 

assigned or transferred to it against or on account or in reduction of any amounts owing 

by such Person to the Applicant Reference to transfer in this Claims Procedure Order 

includes a transfer or assignment whether absolute or Wended as security. 

42. THfS COURT ORDERS that, subject to any restrictions contained In Applicable Laws, a 

Creditor (other than a Noteholder) may transfer or assign the whole of its Claim after the 

Meeting provided that the Applicant or the Monitor shall not be obliged to make 
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distributions to any such transferee or assignee or otherwise deal with such, transferee or 

assignee as a Creditor in reaped thereof unless and until actual notice of the transfer or 

assignment, together with satisfactory evidence of such transfer or assignment and such 

other documentation as the Applicant and the Monitor may reasonably require, has been 

received by the Applicant and the Monitor at least two Business Days before the 

Implementation Date, or such other date as the Monitor may agree, failing which the 

original transferor shall have all applicable rights as the "Creditor' with respect to such 

Claim as if no transfer of the Cialm had occurred. Thereafter, such transferee or 

assignee shall, for ail purposes in accordance with the Claims Procedure Order 

constitute the Creditor in respect of the transferred or assigned Claim and shall be 

bound by notices given and steps taken in respect of such Claim, For greater certainty, 

the Applicant shal not recognize partial transfers or assignments of Claims. 

43. THIS COURT ORDERS that nothing in this Claims Procedure Order shall restrict 

Noteholders who have beneficial ownership of a Claim in respect of Notes from 

transferring or assigning such Claim, in whole or in part, in connection with a transfer of 

such Noteholders' Notes, and any such transfer or assignment shall be governed by the 

provisions of the Plan and this Claims Procedure Order, provided that nothing in this 

paragraph shall limit or restrict the application of the provisions of the Support 

Agreement or the Election Form with respect to transfers of Notes, and provided further 

that if such transfer or assignment occurs alter any applicable record date, the Applicant, 

the Monitor and their agents shall have no obligation to deal with such transferee or 

assignee as a Creditor in respect thereof for purposes of dealing with any matter in 

respect of which such record date was set, and the Applicant, the Monitor and their 

agents shall deal with the Noteholder who beneficially owned such notes as of such 
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record date in respect of any such matter. Noteholders who assign or acquire their 

Claims after the implementation Date shall be wholly responsible for ensuring that plan 

distributions intended to be included within such assignments are in fact delivered to the 

assignee and neither the Applicant, the Monitor, CDS, DTC, the Trustees nor their 

agents, as applicable, shall have any liability in connection therewith. 

SERVICE AND NOTICES 

44, THIS COURT ORDERS that the Applicant and the Monitor may,'unless otherwise 

specified by this Claims Procedure Order, serve and deliver the Claims Package, any 

fetters, notices or other documents to Creditors or any other interested Person by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery, 

facsimile transmission or email to such Persons at the physical or electronic address, as 

applicable, last shown on the books and records of the Applicant or set out in such 

Creditor's Proof of Claim. Any such service and delivery shall be deemed to have been 

received: (i) if sent by ordinary mail, on the third Business Day after mailing within 

Ontario, the fifth Business Day after mailing wlhin Canada (other than within Ontario) or 

the United States, and the tenth Business Day after mailing internationally; (ii) if sent by 

courier or personal delivery, on the next Business Day following dispatch; and (ii) if 

delivered by facsimile transmission or email by 5:00 p.m. on a Business Day, on such 

Business Day and if delivered after 5:00 p.m. or other than on a Business Day, on the 

following Business Day. 

45, THIS COURT ORDERS that any notice or communication required to be provided or 

delivered by a Creditor to the Monitor or the Applicant under this Claims Procedure 

Order shall be in writing in substantially the form, if any, provided for in this Claims 

Procedure Order and will be sufficiently given only if delivered by prepaid registered 
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mail, courier, personal delivery, facsimile transmission or email addressed to; 

if to the Applicant: 

c/o Jaguar Mining Inc. 
67 Yonge Street, Sute 1203 
Toronto, Ontario, M5E 1J8 
Attention: David M, Petroff, Chief Executive Officer 

Email: davsdpetroffgĵ uarTOiningxomibr 

With a copy to: 

Norton Rose Fu I bright Canada LLP 
Royal Bank Plaza, South Tower 
200 Bay Street, Sute 3800, P.O. Box 84 
Toronto, Ontario, M5J 2Z4 
Attention: Walied Soliman 

Fax: (418) 216-3930 
Email: Walied. SoIiman@nortonrosefulbrigW. com 

IftotheMonftor: 

FT1 Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc. 

Claims Process 

TD South Tower 
79 Wellington Street West 
Suite 2010, P.O. Box 104 
Toronto, Ontario M5K 1G8 
Attention: Greg Watson and Jodi Porepa 

Fax (410)649-8101 
Email: Greq.Watson@ftjconsultina.com / JodiPorepaQfticonsuitinq.com 

Wfth a copy to: 

Osier, Hoskin & Harcourt LLP 
100 King Street West 
1 First Canadian Race 
Suite 4800, P.O. Box 50 
Toronto ON M5X 188 
Attention: Marc Wasserman and Michael De Leills 

Fax (418)882-6886 
Email: Mwasserman@osler.com / Mktelellis@osler.com 
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if to the Ad Hoc Committee 

Goodmans LLP 
' Suite 3400 

333 Bay Street 
Bay Adelaide Centre 
Toronto, Ontario MSH 2ST 
Attention: Rots Chadwick and Melaney Wagner 

Fax: (418) 979-1234 
Email rchadwick@aoodfnans,ca / mwagner@qoodrnans.ca 

Any such notice or communication delivered by a Creditor shall be deemed to be 

received upon actual receipt by the Monitor thereof during normal business hours on a 

Business Day or if delivered outside of normal business hours, the next Business Day. 

46. THIS COURT ORDERS that if during any period during which notices or other 

communicates are being given pursuant to this Claims Procedure Order a postal strike 

or postal work stoppage of general application should occur, such notices or other 

communications sent by ordinary mail and then not received shall not, absent further 

Order of this Court, be effective and notices and other communications given hereunder 

during the course of any such postal strike or work stoppage of general application shall 

only be effective if given by courier, personal delivery, facsimile transmission or email in 

accordance with this Claims Procedure Order. 

47. THIS COURT ORDERS that in the event that this Claims Procedure Order is later 

amended by further Order of the Court, the Applicant or the Monitor may post such 

further Order on the Monitor's website and such posting shall constitute adequate notice 

to Creditors of such amended claims procedure. 

MISCELLANEOUS 

48. THIS COURT ORDERS that the Applicant shall not oppose the Ad Hoc Committee 
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seeking standing in any proceeding before this Court, a claims officer, or otherwise in 

respect of the determination of any Claims. 

49. THIS COURT ORDERS that netting in this Claims Procedure Order shall constitute or 

be deemed to constitute an allocation or assignment of Claims or Excluded Claims into 

particular affected or unaffected classes for tie purpose of a Plan and, for greater 

certainty, the treatment of Claims, Excluded Claims, or any other claims and the 

classification of creditors fw voting and distribution purposes shall be subject to the 

terms of any proposed Plan, the Meeting Order or further Order of this Court 

50. THIS COURT ORDERS that the Applicant or the Monitor may from time to time apply to 

this Court to amend, vary, supplement or replace this Order or for advice and directions 

concerning the discharge of their respective powers and duties under this Order or the 

interpretation or application of this Order. 

51 THIS COURT ORDERS that any interested party, other than the Applicant or the 

Monitor, that wishes to amend or vary this Order shall bring a motion before this Court 

on a date to be set by this Court upon the granting of this Order (the "Comeback Date"), 

and any such interested party shall give notice to the Applicant, the Monitor, Ihe Ad Hoc 

Committee, Global Resource Fund and any other party or parties likely to be affected by 

the order sought at least four (4) Calendar Days in advance of the Comeback Date. 

52. THIS COURT ORDERS that subject to any further Order of this Court, in the event of 

any conflict, inconsistency, ambiguity or difference between the provisions of the Plan 

and this Order, the terms, conditions and provisions of the Plan shall govern and be 

paramount. 
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53. THIS COURT ORDERS that this Order shall have full force and effect in all provinces 

and territories in Canada, outside Canada and against all Persons against whom it may 

be enforceable. 

54. THIS COURT REQUESTS the aid and recognition of any court, tribunal, or any judicial, 

regulatory or administrative body having jurisdiction in Canada, the United States of 

America, Brazil or any other foreign jurisdiction, to act in aid of and to be complementary 

to this Court in carrying out the terms of this Claims Procedure Order. All courts, 

tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Applicant and to the Monitor, as 

an officer of this Court, as may be necessary or desirable to give effect to this Order, to 

grant representative status to the Monitor in any foreign proceeding, or to assist the 

Applicant and the Monitor and their respective agents in carrying out the terms of this 

Order. 
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SCHEDULE "A" 

NOTICE TO CREDITORS OF JAGUAR MINING INC, (THE "APPLICANT") 
AND/OR ITS DIRECTORS OR OFFICERS 

RE: NOTICE OF CLAIMS BAR DATE IN COMPANIES' CREDITORS ARRANGEMENT 
ACT f CCAA") PROCEEDINGS 

NOTICE IS HEREBY GIVEN that pursuant to an Order of the Ontario Superior Court of 
Justice made December •, 2013 (the "Order"), a claims procedure has been commenced for 
the purpose of identifying and determining all claims against the Applicant and the Directors and 
Officers (including former directors and officers) of the Applicant that are to be affected in the 
Applicant's Plan of Compromise and Arrangement under the CCAA. 

PLEASE TAKE NOTICE that the claims procedure applies only to the Claims described 
in the Order. A copy of the Order and other public information concerning CCAA Proceedings 
can be found at the following website: http://cfcanada.fticonsultina.com/iaquar. Any creditor 
(other than Noteholders in respect of Claims' pertaining to the Notes) who has not received a 
Claims Package and who believes that he or she has a Claim against the Applicant or a Director 
or Officer (including a former director or officer) under the Order must contact the Monitor in 
order to obtain a Proof of Claim form. 

THE CLAIMS BAR DATE is 5:00 p.m. (Toronto Time) on January 22, 2014. Proofs of 
Claim in respect of Pre-filing Claims and Director/Officer Claims (other than Claims of 
Noteholders pertaining to the Notes) must be completed and filed with the Monitor on or before 
the Claims Bar Date. 

THE RESTRUCTURING PERIOD CLAIMS BAR DATE is 5:00pm (Toronto Time) on 
the date that is seven (7) Calendar Days after termination, repudiation or realisation of the 
agreement or other event giving rise to the Restructuring Period Claim. Proofs of Claim in 
respect of Restructuring Period Claims must be completed and filed with the Monitor on or 
before the Restructuring Period Claims Bar Date. 

HOLDERS OF CLAIMS who do not file a Proof of Claim by the Claims Bar Date (other 
than Noteholders in respect of Claims pertaining to the Notes) or the Restructuring Period 
Claims Bar Date, as applicable, shall not be entitled to vote at any meeting of creditors 
regarding the plan of compromise and arrangement being proposed by the Applicant or to 
participate in any distribution under such plan, and any Claims such creditor may have against 
the Applicant and/or any of the Directors or Officers (including former directors and officers) of 
the Applicant shall be forever extinguished and barred. 

regfsfciifia 
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CREDITORS REQUIRING INFORMATION or claim documentation may contact the 
Monitor at the following address by prepaid registered malt, courier, personal delivery, facsimile 
transmission, email or telephone: 

FT! Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc. 

Claims Process 

TD South Tower 
79 Wellington Street West 
Suite 2010, P.O. Box 104 
Toronto, Ontario M5K 1G8 

Telephone: 418-649-8044 
Fax: 418-649-8101 
Email: jafuarmining@ftsconsulting.corn 
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SCHEDULE"B" 

INSTRUCTION LETTER FOR THE CLAIMS PROCEDURE 
FOR UNSECURED CREDITORS 

OF JAGUAR MINING INC. (THE "APPLICANT"! 

CLAIMS PROCEDURE 

By Order of the Ontario Superior Court of Justice (Commercial List) dated December •, 2013 
(as such Order may be amended from time to time the 'Claims Procedure Order") under the 
Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-38 (the *CCAAa), the Applicant and 
FTI Consulting Canada Inc., in its capacity as Court-appointed Monitor of the Applicant (the 
"Monitot"), have been authorized to conduct a claims procedure (the "Claims Procedure*). A 
copy of the Claims Procedure Order and other public information concerning these proceedings 
can be obtained from the Monitor's website at: htto://cfcanada,fticonsulting,cofm^agyar. 

This letter provides general instructions for completing a Proof of Claim form. Defined terms not 
defined within this instruction letter shall have the meaning ascribed: thereto in the Claims 
Procedure Order. 

The Claims Procedure is intended to identify and determine the amount of any claims against 
the Applicant and the Directors or Officers (including former directors and officers) of the 
Applicant, whether unliquidated, contingent or otherwise, that are to be affected in the plan of 
compromise and arrangement being pursued by the Applicant under the CCAA. Please review 
the Claims Procedure Order for the full terms of the Claims Procedure, 

All notices and inquiries with respect to the Claims Procedure should be directed to the Monitor 
by prepaid registered mail, courier, personal delivery, facsimile transmission or email at the 
address below: 

FTI Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc. 

Claims Process 

ID South Tower 
79 Wellington Street West 
Suite 2010, P.O. Box 104 
Toronto, Ontario M5K 1G8 

Telephone: 416-649*8044 
Fax: 416-649*8101 
Email: jaguarmining@ftfConsulting.com 



FOR CREDITORS SUBMITTING A PROOF OF CLAIM 

If you believe that you have a Claim against the Applicant or a Director or Officer (including a 
former director or officer) of the Applicant (other than Noteholders in respect of Claims 
pertaining to the Notes), you must complete and file a Proof of Claim form wSh the Monitor. All 
Proofs of Claim for Pre-filing Claims (i.e. Claims against the Applicant arising prior to December 
• . 2013) and all Director/Officer Claims must be received by the Monitor before 5:00 p.m. 
(Toronto Time) on January 22,2014 (the "Claims Bar Date*), unless the Court orders that the 
Proof of Claim be accepted after that date. If you do not file a Proof of Claim in respect of any 
such Claims by the Claims Bar Date, you shall not be entitled to vote at the meeting of creditors 
regarding the plan of compromise and arrangement being proposed by the Applicant or 
participate in any distribution under such plan in respect of such Claims and any such Claims 
shall be forever extinguished and barred. 

All Proofs of Claim for Restructuring Period Claims (i.e. Claims against the Applicant arising on 
or after December •, 2013) must be received by the Monitor on the date that is seven (7) 
Calendar Days after termination, repudiation or reslliatlon of the agreement or other 
event giving rise to the Restructuring Period Claim (the 'Restructuring Period Claims Bar 
Date"), unless the Court orders that the Proof of Claim be accepted after that date, if you do not 
file a Proof of Claim in respect of any such Restructuring: Period Claims by the Restructuring 
Period Claims Bar Date, you shall not be entitled to vote at any meeting of creditors regarding 
the plan of compromise and arrangement being proposed by the Applicant or participate in any 
distribution under such plan in respect of such Claims and any such Claims you may have 
against the Applicant and/or any of the Directors and Officers (including former directors and 
officers) of the Applicant shall be forever extinguished and barred. 

All Claims denominated in a foreign currency shall be converted to Canadian dollars at the Bank 
of Canada United States/Canadian Dollar noon exchange rate in effect as of the date of the 
Initial Order. 

ADDITIONAL FORMS 

Additional Proof of Claim forms can be obtained from the Monitor's website at 
http://cfcanada.fticon8ulting.com/iaquar or by contacting the Monitor. 

DATED this day of . 20 . 



SCHEDULE"C" 

Court File No. • 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL UST 

IN THE MATTER OF THE COMPANIES* CREDITORS 
ARRANGEMENT ACT, R.S.C, 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE 
AND ARRANGEMENT OF JAGUAR MINING INC, 

PROOF OF CLAIM 

1. PARTICULARS OF CREDITOR 

(a) Full legal Name of Creditor: 

(b) Full Mailing Address of Creditor 

(c) Tetephone Number of C reditor; 

(d) Facsimile Number of Creditor: 

(e) E-mail Address of Creditor. 

(f) Attention (Contact Person): 
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2 PARTICULARS OF ORIGINAL CREDITOR FROM WHOM YOU ACQyiRED CLAIM, IF 
APPLICABLE: 

(a) Have you acquired this Claim by assignment? Yes • No Q 

(if yes, attach documents evidencing assignment) 

(b) Full Legal Name of original creditors): 

3. PROOF OF CLAIM 

THE UNDERSIGNED CERTIFIES AS FOLLOWS: 

(a) That I am a Creditor of/hold the position of of the 
Creditor and have knowledge of all the circumstances connected with the Claim 
described herein; 

(b) That I have knowledge of all the circumstances connected with the Claim 
described and set out below; 

(c) The Applicant and/or the Directors) or Offiicer(s) of the Applicant was and stiil is 
Indebted to the Creditor as follows (Any Claims denominated in a foreign 
currency shall be converted to Canadian dollars at the Bank of Canada Canadian 
Dollar noon exchange rat® in effect as of the date of the Initial Order.) 

(i) Pre-filing Claims against the Applicant: 

S 

(it) Restructuring Period Claims against the Applicant: 

$ 

(iii) Director/Officer Claims against the Directors and/or Officers of the 
Applicant 

$ 

(iv) TOTAL CLAIM: 

$ 

Total of (i), (ii) arid (iii) 
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4. NATURE OF CLAIM AGAINST THE APPLICANT 

(CHECK AND COMPLETE APPROPRIATE CATEGORY) 

Q Unsecured Claim of $ 

• Secured Claim of $, 

In respect of this debt, I hold security over the assets of the Applicant valued at 
$ the particulars of which security and value are attached 
to this Proof of Claim form. 

(If the Claim is secured, provide full particulars of the security, including the date on 
which the security was given the value for which you ascribe to the assets charged by 
your security, the basis for such valuation and attach a copy of the security documents 
evidencing the security.) 

5. PARTICULARS OF CLAIM: 
The particulars of the undersigned's total Claim (including Pre-filing Claims, 
Restructuring Period Claims, and Director/Officer Claims) are attached. 

(Provide full particulars of the Claim and supporting documentation, including amount, 
description of transactions) or agreements) giving rise to the Claim, name of any 
guarantors) which has guaranteed the Claim, and amount of Claim allocated thereto, 
date and number of all invoices, particulars of all credits, discounts, etc. claimed. If a 
claim is made against any Directors or Officer, specify the applicable Directors or 
Officers and the legal basis for the Claim against them.) 

6.  FIUNQ OF CLAIM 
For Pre-filing Claims, this Proof of Claim must be returned to and received by the 
Monitor by 5:00 p.m. (Toronto Time) on the Claims Bar Date (January 22,2014). 

For Restructuring Period Claims, Claim must be returned to and received by the Monitor 
by 5:00 p.m. (Toronto Time) on the date that is seven (7) Calendar Days after 
termination, repudiation or resiliatfon of the agreement or other event giving rise 
to the Restructuring Period Claim. 

In both cases, completed forms must be delivered by prepaid registered mail, courier, 
personal delivery, facsimile transmission or email at the address below to the Monitor at 
the following address: 

FT! Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc. 

Claims Process 

TO South Tower 
79 Wellington Street West 
Suite 2010, P.O. Box 104 
Toronto, Ontario M5K 1G8 

tM8i:!ie!ll 
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Tolephone: 416-649-8044 
Fax: 418-649-8101 
Email: iactyarmininaafttcon$yWng.com 

Dated at this _____ day of 

BegSMiiiiiSif 



SCHEDULE "CT 

Court File No. • 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE 
AND ARRANGEMENT OF JAGUAR MINING INC. • 

NOTICE OF REVISION OR DISALLOWANCE 

TO: [insert name and address of creditor] 

The Applicant has reviewed your Proof of Claim dated , 2013, and 
has revised or rejected your Claim in respect of , for the following 
reasons: 

Subject to further dispute by you in accordance with the provisions of the Claims Procedure 

B8§§f8i: 1H31RS 
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Order, your Claim will be allowed as follows; 

! Pre-filing Claim per Proof of 
Claim 

! 

Revised/Rejected 
For Voting/Distribution 

Allowed as Revised 
for VotingfDisblbiition 

Restmcturing Period Claim 
per Proof of Claim 

Revised Refected 
For ¥otin§©istrfbijM0n 

Allowed as Revised 
For Voting/Distribution 

Director/ Officer Claim per 
Proof of Claim 

Revised/ Rejected 
For Voting/Distribution 

Allowed as Revised 
• For Voting/Distribution 

If you Intend to dispute this Notice of Revision or Disallowance, you must notify the Monitor of 
such intent by delivery to the Monitor of a Notice of Dispute of Revision or Disallowance in 
accordance with the Claims Procedure Order such that it is received by the Monitor by 5:00 p.m. 
no later than seven (7) Calendar Days alter you receive such Notice of Revision or 
Disallowance at the following address by prepaid registered mail, courier, personal delivery, 
facsimile transmission, email or telephone: 

FT! Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc. 

Claims Process 

TD South Tower 
79 Wellington Street West 
Suite 2010, P.O. Box 104 
Toronto, Ontario M5K 1G8 

Telephone: 416-649-8044 
Fax: 418-649-8101 
Email: iaouarroifflrra@fficonsuttim.com 

If you do not deliver a Notice of Dispute of Revision or Disallowance in accordance with the 
Claims Procedure Order, the value of your Claim shall be deemed to be as set out in this Notice 
of Revision or Disallowance. 

DATED at _________ this. „ day of . 20_ 

wewiiiiii 



SCHEDULE UE" 

Court File No. • 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

IN THE MATTER OF THE COMPANIES* CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE 
AND ARRANGEMENT OF JAGUAR MINING INC. 

NOTICE OF DISPUTE OF REVISION OR DISALLOWANCE 

1. PARTICULARS OF CREDITOR 

(a) Full Legal Name of Creditor: 

(b) Full Mailing Address of Creditor. 

(c) Teiephone Number of Creditor 

(d) Facsimile Number of Creditor 

(e) E-maii Address of Creditor 

(f) Attention (Contaei Person): 

MWifSBIli 



- 2 -

2, PARTICULARS OF ORIGINAL CREDITOR FROM WHOM YOU ACQUIRED CLAM, IF 
APPLICABLE; 

(a) Have you acquired this Claim by assignment? Yea Q No Q 

(if yes, attach documents evidencing assignment) 

(b) Full Legal Name of original creditors); 

3. DISPUTE OF REVISION OR DISALLOWANCE OF CLAIM FOR VOTING AND/OR 
DISTRIBUTION PURPOSES: 

(Any Claims denominated in a foreign currency shall be converted to Canadian dollars at 
the Bank of Canada Canadian Dollar noon exchange rate in effect as of the date of the 
Initial Order.) . 

We hereby disagree with the value of our Claim as set out in the Notice of Revision or 
Disallowance dated . as set out below: 

Type of Claim Claim per Notice Disputed for Claim per Creditor 
{i.e. Claim against of Claim 

Applicant or 
DirectoriOfieert 

Voting Distribution Voting Distribution Voting Distribution 

$ $ O O $ $ 

(Insert particulars of Claim per Notice of Revision or Disallowance, and: the value of your 
Claim as asserted by you). 

4. REASONS FOR DISPUTE: 
(Provide full particulars of the Claim and supporting documentation, Including amount, 
description of transactions) or agreements) giving rise to the Claim, name of any 
guarantors) which has guaranteed the Claim, and amount of Claim allocated thereto, 
date and number of all invoices, particulars of all credits, discounts, etc. claimed. The 
particulars provided must support the value of the Claim as stated by you in item 3, 
above.) 

MSi; 111 Jill 



if you intend to dispute the Notice of Revision or Disallowance, you must notify the Monitor of 
such intent by delivery to the Monitor of a Notice of Dispute of Revision or Disallowance in 
accordance with the Claims Procedure Order such that 1 Is received by the Monitor by 5:00 p.m. 
no later than seven (7) Calendar Days after you receive such Notice of Revision or 
Disallowance at the following address by prepaid registered mail, courier, personal delivery, 
facsimile transmission, email or telephone: 

FTI Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc. 

Claims Process 

ID South Tower 
79 Wellington Street West 
Suite 2010, P.O. Box 104 
Toronto, Ontario M5K 1G8 

Telephone: 416-649-8044 
Fax: 416-649-8101 
Email: iaouarminirwa^MBconsuHtnqxom 

Dated at this day of , 20_ 



I N THE MATTER OF THE COMPANIES" CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985: c. C-36, AS AMENDED 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
JAGUAR MINING INC. (the "Applicant") 

Court file No: CV ~(1>' /O 3  ̂
IJLK • 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

Proceeding commenced ai Toronto 

CLAIMS PROCEDURE ORDER 
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Court File No. ̂  

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE ) MONDAY, THE 23RD 
) 

JUSTICE MORAWETZ ) DAY OF DECEMBER, 2013 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF JAGUAR MINING INC. 

Applicant 

MEETING ORDER 

THIS MOTION made by the Applicant for an Order granting the relief set out in the 

Applicant's Notice of Motion, including inter alia: 

a) abridging, if necessary, the time for service of the Notice of Motion herein and 

dispensing with further service thereof; 

b) authorizing the Applicant to file with the Court a plan of compromise and 

arrangement of the Applicant under the Companies' Creditors Arrangement Act 

(the "CCAA"); 

c) authorizing and directing the Applicant to call a meeting (the "Meeting" as more 

particularly defined in paragraph 25 hereof) of a single class of affected creditors 

DOCSTOR: 2889191 \1 A 
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to consider and vote upon the plan of compromise and arrangement filed by the 

Applicant; 

d) providing certain directions in respect of the Share Offering contemplated by the 

Applicant's plan of compromise and arrangement; and 

e) granting such further relief as the Applicant may request and this Court shall 

permit, 

was heard this day at 330 University Avenue, Toronto, Ontano. 

ON READING the Affidavit of David M. Petroff,-sworn December 23, 2013 (the "Petroff 

Affidavit"), the Pre-Filing Report of FT! Consulting Canada Inc. (the "Monitor") dated 

December 21, 2013 (the 'Report"), filed, and on hearing the submissions of counsel for the 

Applicant, the Monitor, the Ad Hoc Committee (as defined in the Petroff Affidavit) and Global 

Resource Fund, no one appearing for any other person although duly served as appears from 

the affidavit of service of Evan Cobb sworn December 23,2013, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notics of Motion herein be and is 

hereby abridged and validated so that this Motion is properly returnable today and hereby 

dispenses with further service thereof. 

DEFINITIONS 

2. THIS COURT ORDERS that capitalized terms not otherwise defined herein shall have 

the meanings ascribed to them in the draft Plan of Compromise and Arrangement in respect of 

the Applicant, which is included in Exhibit "A* to the Petroff Affidavit (as it may be amended in 

DOGSTOR: 2896310\3A 
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accordance with its terms, the *Piarf}, 

MONITOR'S ROLE 

3. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and 

obligations under (i) the CCAA; (ii) the Initial Order; and (iii) the Claims Procedure Order, is 

hereby directed and empowered to take such other actions and fulfill such other roies as are 

authorized by this Meeting Order. 

4. THIS COURT ORDERS that: (i) in carrying out the terms of this Meeting Order, the 

Monitor shall have all the protections given to it by the CCAA, the Initial Oder, the Claims 

Procedure Order, or as an officer of the Court, including the stay of proceedings in is favour; (ii) 

the Monitor shall incur no liability or obligation as a result of carrying out the provisions of this 

Meeting Order, save and except for any gross negligence or wilful misconduct on its part; (iii) 

the Monitor shall be entitled to rely on the books and records of the Applicant and any 

information provided by the Applicant without independent investigation; and (iv) the Monitor 

shall not be liable for any claims or damages resulting from any errors or omissions in such 

books, records or information. 

PLAN OF COMPROMISE AND ARRANGEMENT 

5. THIS COURT ORDERS that the Plan be and is hereby accepted for filing with the Court, 

arid that the Applicant is authorized to seek approval of the Plan by the Affected Unsecured 

Creditors holding Voting Claims (as defined in the Claims Procedure Order) or Disputed Voting 

Claims (as defined in the Claims Procedure Order) (each an "Eligible Voting Creditor*) at the 

Meeting in the manner set forth herein, 

6. THIS COURT ORDERS that the Applicant be and is hereby authorized to amend, modify 

DOCSTQFfc 288631QV3A 
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andfor supplement the Plan, provided that any such amendment, modification or supplement 

shall be made irr accordance with the terms of Section 13.4 of the Plan. 

?, THIS COURT ORDERS that, if any amendments, modifications and/or supplements to 

the Plan as referred to in paragraph 6, above, would, if disclosed, reasonably be expected to 

affect an Eligible Voting Creditor's decision to vote for or against the Plan, notice of such 

amendment, modification and/or supplement shall be distributed in advance of the Meeting, 

subject to further order of this Court, by the Monitor using the method most reasonably 

practicable in the circumstances, as the Monitor may determine. " 

NOTICE OF MEETINGS • 

8.. THIS COURT ORDERS that each of the following in substantially the forms attached to 

this Order as Schedules "A*, "B", "C", "D", an d "E", respectively, are hereby approved: 

• (a) the form of notice of the Meeting and Sanction Hearing (the attetic® of 

Meeting*);. 

;b) the form of proxy for Affected Unsecured Creditors (the "Affected Creditors 

Proxy'); 

fc) the voting instruction form for Beneficial Noteholders with respect to the 

Noteholders Allowed Claim (the "Beneficial Noteholder Voting Instruction 

Form*); 

(d) the election form for Noteholders with respect to the Share Offering (the 

"Election Form"); and 

(a) the font* of Master Proxy for Participant Holders (the "Master Proxy*) 

DOCSTGR: 2836310m 
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(collectively, with the Applicant's information circular, the information 

Package*}. 

9, THIS COURT ORDERS that, notwithstanding paragraph 8 above, but subject to 

paragraph 6 above, the Applicant is hereby authorized to make such amendments, 

modifications and/or supplements to the Information Package, as the Applicant or the Monitor 

may determine f Additional Information*}, and that notice of such Additional Information shall 

be distributed by the Monitor using the method most reasonably practicable in the 

circumstances, as the Monitor may determine; provided, however, that such Additional 

information is subject to the prior consent of the Majority Consenting Noteholders and the 

Monitor unless the Applicant determines (in consultation with its legal counsel) that such 

Additional Information is required by applicable Laws (in which case the Applicant shall provide 

advance written notice of such Additional Information to the Monitor, and to the Majority 

Consenting Noteholders by delivery of such written notice to Goodmans LLP, as counsel to the 

Ad Hoc Committee). 

1 o THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the 

Monitor shall cause a copy of the Information Package (and any amendments made thereto in 

accordance with paragraph 9 hereof), this Order, and the Report to be posted on the Monitor's 

Website. The Monitor shall ensure that the Information Package (and any amendments made 

thereto in accordance with paragraph 9 hereof) remains posted on the Monitor's Website until at 

least one (1) Business Day after the Implementation Date. 

11. THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the 

Monitor shall send the information Package (other than the Affected Creditors Proxy) to Globic 

Advisors (the "Solicitation/Election Agent"). 

DGC5TOR: 289531C\3A 
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12. THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the 

Monitor shall send the Infornrtatien Package (without the Instructions to Participant Holders, 

Beneficial Noteholder Voting Instruction Form, Master Proxy and the Election Form) to all 

Unsecured Creditors (other than Noteholders) known to the Applicant (and as the Applicant has 

advised the Monitor) as of the date of this Order by regular mail, facsimile, courier or e-mail at 

the last known address (including fax number or email address) for such Creditors set out in the 

books and records of the Applicant. 

13. THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the 

Applicant shall advise the Monitor of any known Creditors as of the date of this Order. 

14. THIS COURT ORDERS that, as soon as practicable following the receipt of a request 

therefor, the Monitor shall send a copy of the information Package (without the Instructions to 

Participant Holders, Beneficial Noteholder Voting Instruction Form, Master Proxy and the 

Election Form) by registered mail, facsimile, courier or e-mail, to each person who claims to be 

an Unsecured Creditor (other than Noteholders) and who, no later than three (3) Business Days 

prior to the Meeting (or any adjournment thereof), makes a written request for it 

15. THIS COURT ORDERS that, (i) as soon as practicable after the granting of this Order, 

and (ii) on or within one Business Day of January 6, 2014, the Monitor shall use reasonable 

efforts to cause the Notice of Meeting (substantially in the form attached hereto as Schedule 

"A") to be published for a period of one (1) Business Day in The Globe and Mail (National 

Edition) and the Wall Street Journal. 

NOTEHOLDERS SOLICITATION PROCESS 

16. THIS COURT ORDERS that the record date for the purposes of determining which 

Noteholders are entitled to receive notice of the Meeting and vote at the Meeting with respect to 
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their Noteholder's Allowed Cfaim shall be 8:00 p.m. (Toronto time) on December 19, 2013 (the 

'Noteholder Voting Record Date®), without prejudice to the right of the Applicant, with the 

consent of the Monitor and the Majority Consenting Noteholders, to set any other record date or 

dates for the purpose of distributions under the Plan or other purposes. 

17. THIS COURT ORDERS that, unless already provided, as soon as practicable after the 

granting of this Order, the Trustees shall provide the Solicitation/Election Agent and the Monitor 

with a list showing the names and addresses of all persons who are DTG participants (each, a 

'Participant Holder") and the principal amount of Notes held by each Participant Holder as at 

the Noteholder Voting Record Date (the "Participant Holders List). 

18. THIS COURT ORDERS that, upon receipt by the Solicitation/Election Agent and the 

Monitor of the Participant Holders List or other information Identifying Participant Holders, the 

Solteitatson/Bectfcm Agent shall promptly contact each Participant Holder to determine, in 

consultation with the Monitor, the number of Information Packages for Beneficial Noteholders 

such Participant Holder requires in order to provide one to each Beneficial Noteholder that has 

an account (directly or indirectly through an agent or custodian) with the Participant Holder, in 

which case each Participant Holder shall provide to the Solicitation/Election Agent a response 

within three (3) Business Days of receipt of this information request. The Solicitation/Election 

Agent shall forthwith deliver a copy of that response to the Monitor. 

19 THIS COURT ORDERS that: 

(a) Upon receiving from a Participant Holder the information referred to in 

paragraph 18, the Solicitation/Election Agent, in consultation with the Monitor, 

shall send the Information Package (other than the Affected Creditors Proxy) to 

such Participant Holder via e-mail (with a copy to the Monitor) for distribution to 

DGCSTOK: 2B96310\3A 
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the applicable Beneficial Noteholders by such Participant Holder 

(b) On or before two (2) Business Days following the date of this Order, the 

SolicitatiorVEIection Agent, in consultation with the Monitor, shall send via email 

to the Trustees, an electronic copy of the Information Package (other than the 

Affected Creditors Proxy); and 

(c) As soon as practicable after the Applicant, the Monitor or the Solicitation/Election 

Agent receives a request from any person claiming to be a Beneficial Noteholder, 

the Solicitation/Election Agent, in consultation with the Monitor, shall send via 

' email to such Beneficial Noteholder (with a copy to the Monitor) an electronic 

' copy of the Information Package (other than the Affected Creditors Proxy), 

20. THIS COURT ORDERS that each Participant Holder shall within three (3) Business 

Days of receipt of an Information Package complete the applicable section of the Beneficial 

Noteholder Voting Instruction Form and Election Form for each Beneficial Noteholder which has 

an account (directly or through an agent or custodian) with such Participant Holder and deliver 

to each such Beneficial Noteholder the Beneficial Noteholder Voting Instruction Form and 

Election Form as so completed and one copy of the Applicant's information circular (the 

'Information Circular") and the Notice of Meeting. The Participant Holder shall take any other 

action required to enable such Beneficial Noteholder to return to the Participant Holder a 

completed Beneficial Noteholder Voting Instruction Form and Election Form and to vote at the 

Meeting with respect to the Notes owned by such Beneficial Noteholder as at the Noteholder 

Voting Record Date aid participate in the Share Offering. 

21 THIS COURT ORDERS that accidental failure of, or accidental omission by, the 

Solicitation/Election Agent to provide a copy of the information Package to any one or more of 
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the Participant Holders, the non-receipt of a copy of the Information Package by any Noteholder 

beyond the reasonable control of the Solicitation/Election Agent or any failure or omission to 

provide a copy of the Information Package as a result of events beyond the reasonable control 

of the Solicitation/Election Agent {including, without limitation, any inability to use postal 

services) shall not constitute a breach of this Order, and shall not Invalidate any resolution 

passed or proceedings taken at the Meetingl but if any such failure or omission is brought to the 

attention of the Monitor prior to the Meeting, then the Monitor shall use reasonable efforts to 

rectify the failure or omission by the method and in the time most reasonably practicable in the 

circumstances. 

22. THIS COURT ORDERS that the Monitor shall have no liability whatsoever to any Person 

regarding any act taken by, or any omission from, the Solicitation/Election Agent in connection 

with the Solicitation/Election Agent's responsibilities and activities in performing the services to 

the Applicant that are set out in this Order, the Claims Procedure Order, any agreement with the 

Applicant or any other order of this Court, and all Persons shall be and are hereby barred from 

commencing any action or proceeding against the Monitor with respect thereto. 

23. THIS COURT ORDERS that with respect to votes to be cast at the Meeting by a 

Noteholder, it is the Beneficial Noteholder (and for greater certainty not the Registered Holder or 

the Participant Holder of such Notes, unless such Registered Holder or Participant Holder holds 

such Notes on its own behalf and not on behalf of any Beneficial Noteholder) who is entitled to 

cast such votes as an Eligible Voting Creditor. Each Beneficial Noteholder (or Registered Holder 

or Participant Holder that holds such Notes on its own behalf and not on tehalf of any Beneficial 

Noteholder) that casts a vote at the Meeting in accordance with this Order shall be courted as 

an Individual Creditor. 

DOCSTQR: 2396310*3* 
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NOTICE SUFFICIENT 

24, THIS COURT ORDERS that the publication of the Notice of Meeting in accordance with 

paragraph 15 above, the sending of a copy of the Information Package to Creditors in 

accordance with paragraph 12 above, the posting of the Information Package on the Monitor's 

Website, and the provision of notice to the Noteholders and others in the manner set out in 

paragraphs 10, 12. 16, 17 through 20 above, shall constitute good and sufficient notice of this 

Order, the Plan and the Notice of Meeting on all Persons who may be entitled to receive notice 

thereof, or who may wish to be present in person or by proxy at the Meeting or in these 

proceedings, and no other form of notice need fee made on such Persons and no other 

document or material need be delivered to such Persons in respect of these proceedings. 

Notice shall be effective, in the case of mailing, three (3) Business Days after the date of 

mailing, in the case of delivery by courier, on the day after the courier was sent, in the case of 

any means of transmitted, recorded or electronic communication, when dispatched or delivered 

for dispatch and in the case of delivery by fax or e-mail, on the day the fax or e-mail was 

transmitted, unless such day is not a Business Day, or the fax or e-maif transmission was made 

after 5:00 p.m., in which case, on the next Business Day. 

THE MEETING 

25. THIS COURT ORDERS that the Applicant is hereby authorized and directed to call, hold 

and conduct a meeting at the offices of Norton Rose FolMght Canada LLP, Royal Bank Plaza, 

South Tower, 200 Bay Street, Suite 3800, Toronto, Ontario, M5J 2Z4 on January 28, 2014, at 

10:00 a.m. for the Affected Creditors Class (the 'Mefi&ftg"). or as adjourned to such places and 

times as the Chair or Monitor may determine in accordance with paragraph 46 hereof, for the 

purposes of considering and voting on the resolution to approve the Plan and transacting such 
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other business as may be properly brought before the Meeting. 

26. THIS COURT ORDERS that the only Persons entitled to notice of, to attend or to speak 

at the Meeting are the Eligible Voting Creditors (or their respective duty appointed 

proxyholders), representatives of the Monitor, the Applicant, the Consenting Noteholders, the 

Trustees, all such parties' financial and legal advisors, the Chair, Secretary and the Scrutineers. 

Any other person may be admitted to the Meeting only by invitation of the Applicant or the Chair. 

AFFECTED CREDITORS CLASS 

27. THIS COURT ORDERS that, for the purposes of voting at the Meeting, each Affected 

Unsecured Creditor (including a Beneficial Noteholder with respect to its Noteholder's Allowed 

Claim) shall be entitled to one vote as a member of the Affected Creditors Class. 

28- THIS COURT ORDERS that, for the purposes of voting at the Meeting, the Voting Claim 

of any Beneficial Noteholder (or Registered Holder or Participant Holder that holds such Notes 

on its own behalf and not on behalf of any Beneficial Noteholder) shall be deemed to be equal 

to its Noteholder's Allowed Claim, as at the Noteholder Voting Record Date. 

VOTING BY PROXIES 

29. THIS COURT ORDERS that all proxies (including Master Proxies) submitted in respect 

of the Meeting (or any adjournment thereof) must be (a) submitted to the Monitor on or before 

10:00 a.m. on the Business Day before the Meeting; and (b) in substantially the form attached to 

this Order as Schedule "8" (or, in the case of Mast® Proxies, Schedule "£") or in such other 

form acceptable to the Monitor or the Chair. The Monitor is hereby authorized to use reasonable 

discretion as to the adequacy of compliance with respect to the manner in which any proxy is 

completed and executed, and may waive strict compliance with the requirements in connection 
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with the deadlines imposed in connection therewith, 

30. THIS COURT ORDERS that each of the Beneficial Noteholders who holds its Notes 

through a Participant Holder and who wishes to vote at the Meeting shall execute a Beneficial 

Noteholder Voting Instruction Form, attached as Schedule "C. 

31. THIS COURT ORDERS that in order to cast its vote at the Meeting, each of the 

Beneficial Noteholders shall execute the Beneficial Noteholder Voting Instruction Form and 

return the Beneficial Noteholder Voting Instruction Form to their respective Participant Holder at 

or before 1:00 p.m. on the second Business Day before the Meeting. The Beneficial Noteholder 

Voting Instruction Focrn must clearly state the name and contain the signature of the applicable 

Participant Holder, the applicable account number or numbers of the account or accounts 

maintained by such Beneficial Noteholder with such Participant Holder, and the principal 

amount of Notes that such Beneficial Noteholder holds in each account or accounts (or 

otherwise). 

32. THIS COURT ORDERS that each Participant Hoider shall verify the Beneficial 

Noteholders' holdings of Notes indicated on the Beneficial Noteholder Voting Instruction Forms 

received by such Participant Holder and complete and indude the amounts of such holdings on 

that Participant Holder's Master Proxy and shall deliver such Master Proxy so that it is received 

by the Solicitation/Election Agent at or before 5:00 p.m. on the second Business Day before the 

Meeting. 

33 THIS COURT ORDERS that, the Solicitation/Election Agent shall, as soon as 

reasonably practical after receipt of Master Proxies, deliver the relevant information to the 

Monitor, By no later than 10:00 a.m. on the Business Day before the Meeting, the 

Solicitation/Election Agent shall deliver to the Monitor a summary of all information received by 
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the Soiicitatran/Etectlon Agent along with copies of all Master Proxies received by the 

Solicitation/Election Agent. Notwithstanding the foregoing, the Chair shall have the discretion to 

accept for voting purposes any duly completed Beneficial Noteholder Voting instruction Fomt 

filed at the Meeting with the Chair (or the Chair's designee) prior to the commencement of the 

Meeting. 

34. THIS COURT ORDERS that for the purposes of tabulating the votes cast on any matter 

that may come before the meeting, the Chair shall be entitled to rely on any vote cast by a 

holder of all proxies (including the Affected Creditors Proxies and all Master Proxies) that have 

been duly submitted to the Monitor in the manner set forth in this Meeting Order without 

independent investigation. ' 

35. THIS COURT ORDERS that paragraphs 29 through 35 hereof, and the instructions 

contained in the Affected Creditors Proxy, the Beneficial Noteholders Voting Instruction Form 

and the Master Proxy attached hereto as Schedules "B" aC and "E" shall govern the 

submission of such documents and any deficiencies in respect of the form or substance of such 

documents filed with the Monitor. 

TRANSFERS OR ASSIGNMENTS OF CLAIMS 

36. THIS COURT ORDERS that an Affected Unsecured Creditor other than a Noteholder 

may transfer or assign the whole of its Affected Unsecured Claim prior to the Meeting, in 

accordance with the Claims Procedure Order. If an Affected Unsecured Creditor other than a 

Noteholder transfers or assigns the whole of an Affected Unsecured Claim to another Person, 

such transferee or assignee shall not be entitled to attend and vote the transferred or assigned 

Affected Unsecured Claim at the applicable Meeting unless <i) the assigned Affected Unsecured 

Claim is a Voting Claim or Disputed Claim, or a combination thereof, and <ri) satisfactory notice 

of and proof of transfer or assignment has been delivered to the Monitor in accordance with the 
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Claims Procedure Order no later than three (3) Business Days prior to the date of the applicable 

Wfeeting, 
* 

37. THIS COURT ORDERS that nothing in this Order shall restrict the Noteholders who 

have beneficial ownership of a Claim in respect of the Notes from transferring or assigning such 

Claim, in whole cr in part, and any such transfer or assignment shall be governed by the 

provisions of the Plan and the Claims Procedure Order, provided that nothing in this 

paragraph 37 shall limit or restrict the application of the Noteholder Voting Record Date and 

paragraph 16 hereof or the provisions of the Support Agreement or the Election Form with 

respect to transfers of Notes. 

DISPUTED VOTING CLAIMS 

38. THIS COURT ORDERS that notwithstanding anything to the contrary herein, in the 

event that an Affected Unsecured Creditor holds a Claim that is a Disputed Voting Claim as at 

the date of the Meeting, such Creditor may attend the Meeting and such Disputed Voting Claim 

may be voted at such Meeting by such Creditor (or its duly appointed proxynolder) in 

accordance with the provisions of this Order, without prejudice to the rights of the Applicant, the 

Monitor or the holder of the Disputed Voting Claim with respect to the final determination of the 

Disputed Claim for distribution purposes, and such vote shall be separately tabulated as 

provided herein, provided that votes cast in respect of any Disputed Voting Claim shall not be 

counted for any purpose, unless, until and only to the extent that sycb Disputed Voting Claim is 

finally determined to be a Voting Claim. 

ENTITLEMENT TO VOTE AT THE MEETING 

39. THIS COURT ORDERS that, for greater certainty, and without limiting the generality of 

anything in this Order, Persons holding Excluded Claims are not entitled to vote on the Plan at 

DQCSTOFt 28963KH3A 
14 



the Meeting in respect of such Excluded Claim and, except as otherwise permitted herein, shall 

not be entiled to attend the Meeting. 

40. THIS COURT ORDERS that subject to paragraphs 36 and 37, the only Persons entitled 

to vote at the Meeting in person or by proxy are Affected Unsecured Creditors. 

41. THIS COURT ORDERS that, notwithstanding anything to the contrary herein, any 

Person with a Claim that meets the definition of "equity claim'' under section 2(1) of the CCAA 

shall have no right to, and shall not, vote at the Meeting. 

PROCEDURE AT THE MEETING ' 

42. THIS COURT ORDERS that Greg Watson or another representative of the Monitor, 

designated by the Monitor, shall preside as the chair of the Meeting (the "Chair") and, subject to 

this Order or any further Order of the Court, shall decide all matters relating to the conduct of 

the Meeting. 

43. THIS COURT ORDERS that a person designated by the Monitor shall act as secretary 

at the Meeting (the "Secretary") and the Monitor may appoint scrutineers for the supervision 

and tabulation of the attendance, quorum and votes cast at the Meeting (the "Scrutineer#"). 

The Scrutineers shall tabulate the votes in respect of all Voting Claims and Disputed Voting 

Claims, if any, at the Meeting. 

44. THIS COURT ORDERS an Eligible Voting Creditor that is not an individual may only 

attend and vote at the Meeting if it has appointed a proxyholder to attend and act on its behalf at 

such Meeting. 

45. THIS COURT ORDERS that the quorum required at the Meeting shall be on# Creditor 

with a Voting Claim present at such Meeting in person or by proxy, if the requisite quorum is not 
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present at the Meeting, then such Meeting shall be adjourned by the Chair to such time and 

place m the Chair deems necessary or desirable. 

46. THIS COURT ORDERS the Meeting shall be adjourned to such date, time and place as 

may be designated by the Chair or the Monitor, if: 

(a) the requisite quorum is not present at the Meeting; 

(b) the Meeting is postponed by a vote of the majority in value of the Creditors with 

Voting Claims present in person or by proxy at the Meeting; or 

(c) prior to or during the Meeting, the Chair or the Monitor, in consultation with the 

Applicant and the Majority Consenting Noteholders, otherwise decides to adjourn 

such Meeting. 

The announcement of the adjournment by the Chair at such Meeting (if the adjournment is 

during the Meeting), the posting of notice of such adjournment on the Monitor's Website, and 

written notice to the Service List with respect to such adjournment shall constitute sufficient 

notice of the adjournment and neither the Applicant nor the Monitor shall have any obligation to 

give any other or further notice to any Person of the adjourned Meeting. 

47. THIS COURT ORDERS that the Chair be and is hereby authorized to direct a vote at the 

Meeting, by confidential written ballot or by such other means as the Chair may consider 

appropriate, with respect to; (i) a resolution to approve the Plan and any amendments thereto; 

and (ii) any other resolutions as the Monitor may consider appropriate in consultation with the 

Applicant and the Majority Consenting Noteholders, 

48. THIS COURT ORDERS that the Monitor shall keep separate tabulations of votes cast in 
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respect of: 

(a) Voting Claims; and 

(b) Disputed Voting Claims, if applicable. 

49 THIS COURT ORDERS that following the votes at the Meeting, the Scrutineers shall 

tabulate the votes and the Monitor shall determine whether the. Plan has been accepted by the 

majortties of the Affected Creditor Class required pursuant to section 6 of tie CCAA (the 

"Required Majorities*}, 

50. THIS COURT ORDERS that the Monitor shall file a report with this Court by no later 

than one (1) Business Day after the Meeting or any adjournment tiereof, as applicable, with 

respect to the results of the vote, including whether; 

(a) the Plan has been accepted by the Required Majorities in the Affected Creditor 

Class; and 

(b) whether the votes cast in respect of Disputed Voting Claims, if applicable, would 

affect the result of the vote. 

51. THIS COURT ORDERS that a copy of the Monitor's report regarding the Meeting and 

the Plan shall be posted on the Monitor's Website prior to the Sanction Hearing. 

52. THIS COURT ORDERS that if the votes cast by the holders of Disputed Voting Claims-

would affect whether the Plan has been approved by the Required Majorities, the Monitor shall 

report this to the Court in accordance with paragraph 50 of this Order, in which case (i) the 

Applicant or the Monitor may request this Court to direct an expedited determination of any 

material Disputed Voting Claims, as applicable, (ii) the Applicant may request that this Court 
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defer the date of the Sanction Hearing, (iii) the Applicant may request that this Court defer or 

extend any other time periods in this Order or the Plan, and/or (iv) the Applicant or the Monitor 

may seek such further advice and direction as may be considered appropriate. 

TREATMENT OF CREDITORS 

53. THIS COURT ORDERS that the result of any vote conducted at the Meeting shall be 

binding upon ali Creditors of the Affected Creditor Class, whether or not any such Creditor was 

present or voted at the Meeting. 

SANCTION HEARING AND ORDER 

54. THIS COURT ORDERS that if the Plan has been accepted by the Required Majorities, 

the Applicant shall bring a motion seeking the Sanction Order on January 30, 2014, or as soon 

thereafter as the matter can be heard (the 'Sanction Hearing"). 

55. THIS COURT ORDERS that service of the Notice of Meetings and the posting of this 

Order to the Monitor's Website pursuant to paragraphs 10to 15 hereof shall constitute good and 

sufficient service of notice of the Sanction Hearing upon all Persons who raay be entitled to 

receive such service and no other form of service or notice need be mad® on such Persons and 

no other materials need be served on such Persons in respect of the Sanction Hearing unless 

they have served and led a Notice of Appearance in these proceedings, 

58. THIS COURT ORDERS that any Person {other than the Applicant, the Monitor, Global 

Resource Fund, and counsel to the Ad Hoc Committee) wishing to receive materials in 

connection with the Sanction Hearing shall serve upon the lawyers for each of the Applicant, the 

Monitor, the Ad Hoc Committee, Global Resource Fund and all other parties on the Service List 

and file with this Court a Notice of Appearance by no later than 5:00 p.m. (Toronto time) on the 
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date that is 7 days prior to the Sanction Hearing. 

57. THIS COURT ORDERS that any Person who wishes to oppose the motion for the 

Sanction Order shall serve upon the lawyers for each of the Applicant, the Monitor, the Ad Hoc 

Committee, Global Resource Fund and upon ail other parties on the Service List, and file with 

this Court, a copy of the materials to be used to oppose the motion for the Sanction Order by no 

later than 5:00 p.m. {Toronto time) on the date that is 4 days prior to the Sanction Hearing. 

58. THIS COURT ORDERS that if the Sanction Hearing is adjourned, only those Persons 

who are listed on the Service List (including those Persons who have complied with 

paragraph 56 of this Order) shall be served with notice of the adjourned date of the Sanction 

Hearing, 

SHARE OFFERING 

59. THIS COURT ORDERS that the record date for determining Eligible Investors entitled to 

participate in the Share Offering shall be 5:00 p.m. (Toronto time) on December 19, 2013 (the 

"Subscription Record Date"). 

50. THIS COURT ORDERS that, subject to Section 5.2(c) of the Plan, only Eligible Investors 

as at the Subscription Record Date are entitled to participate in the Share Offering. 

61. THIS COURT ORDERS that the Applicant, in consultation with the Monitor, is authorized 

to use the Election Forms (including the forms of Rep Letters), substantially in the form of the 

draft attached as Schedule "D" hereto, with such amendments and additional information as 

the Applicant, In consultation with the Monitor, may determine are necessary or desirable, 

subject to the prior consent of the Majority Consenting Noteholders. 
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62. THIS COURT ORDERS that, subject to SecBon 5.2(c) of the Plan, in order to be 

qualified to participate in the Share Offering, Eligible Investors will be required to: 

(a) property complete and duly execute an Election Form (including the appropriate 

form of Rep Letter); and 

(b) toward their property completed and executed Election form (including the 

properly completed, duly executed Rep Letter) to the Participant Holder by 1:00 

p.m. on the second Business Day before the Meeting, so that it can be delivered 

by the Participant Holder to the Solicitation/Election Agent on or prior to 5:00 p.m. 

on the second Business Day before the Meeting (the 'Election DeadBne") or 

such later date as the Applicant may determine is appropriate in the 

circumstances subject to the prior consent of the Majority Consenting. 

Noteholders and the Monitor. 

63. THIS COURT ORDERS that each Participant Holder shall: 

(a) medallion/signature guarantee an Election Form for each Beneficial Noteholder 

which has an account (directly or through an agent or custodian) with such 

Participant Holder by applying or affixing such Participant Holder's 

Medallion/Signature Guarantee to the Election Form endorsed by the Participant 

Holder and restricted to the principal amount of Notes held by the Beneficial 

Noteholder as of December 31, 2013; and 

(b) deliver all Election Forms received by it pursuant to paragraph 62 above so that 

such Election Forms are received by the Solicitation/Election A§eot (with a copy 

to the Monitor) on or prior to the Election Deadline or such later date as the 
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Applicant may determine is appropriate in the circumstances subject to the prior 

consent of the Majority Consenting Noteholders and the Monitor, 

84. THIS COURT ORDERS that Eligible Investors will not be permitted to participate in the 

Share Offering as Participating Eligible Investors if the Solicitation/Election Agent has not 

received the Election Form, properly completed, duly executed and medallion/signature 

guaranteed, by the Election Deadline or such later date as the Applicant may determine Is 

appropriate in the circumstances, subject to the prior consent of the Majority Consenting 

Noteholders and the Monitor. 

GENERAL 

65. THIS COURT ORDERS that the Applicant and the Monitor, in consultation with the 

Majority Consenting Noteholders, may, in their discretion, generally or in individual 

circumstances, waive in writing the time limits imposed on any Creditor under this Order if each 

of the Applicant and the Monitor deem it advisable to do so, without prejudice to the requirement 

that all other Creditors roust comply with the terms of this Order. 

66. THIS COURT ORDERS that any notice or other communication to be given pursuant to 

this Order by or on behalf of any Person to the Monitor or to the Solicitation/Election Agent shall 

be in writing and will be sufficiently given only if by mail, courier, e-mail, fax or hand-delivery 

addressed to: 
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(a) in the case of the Monitor 

FT1 Consulting Canada Inc. 
ID Waterhous© Tower 
Suite 2010 
79 Wellington Street 
Toronto, Ontario M5K 1G8 

Attention: Greg Watson and Jodi Porepa 
Fax: (416)649-8101 
Email: G reg,Watson@ftk»nauttincr. com 

Jodi.Porepa@fticonsultino.com 

(b) in the case of the Solicitation/Election Agent 

Globic Advisors 
One Liberty Plaza, 23'® Floor 
New York, NY 
10006 

Attention: Robert Stevens 
Fax: (212) 271-3252 
Email: rstevens@alobio.airn 

(c) in the case of the Ad Hoc Committee: 

Goodmans LLP 
Suite 3400 
333 Bay Street 
Bay Adelaide Centre 
Toronto, Ontario M5H 257 

Attention: Rob Chadwick and Ifetaney Wagner 
fax: (418)979-1234 
Email rchadwick@3oocfaT>am.ca 

mwaciner<acioodmans.ca 

67. THIS COURT ORDERS that notwithstanding any provision herein to the contrary, the 

Participant Holders, the SolStitatfon/Etection Agent and the Monitor shall be entitled to rely upon 

any communication given pursuant to this Order (inducting any delivery of Section Forms, 

Master Proxies, Affected Creditor Proxies and Beneficial Noteholder Voting Instruction Forms) 

by e-mail or fax. 
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68. THIS COURT ORDERS that if any deadline set out in this Order falls on a day other 

than a Business Day, the deadline shall be extended to the next Business Day. 

69. THIS COURT ORDERS that the Applicant or the Monitor may from time to time apply to 

this Court to amend, vary, supplement or replace this Order or for advice and directions 

concerning the discharge of their respective powers and duties under this Order or the 

interpretation or application of this Order. 

70. THIS COURT ORDERS that any interested party, other than the Applicant or the 

Monitor, that wishes to amend or vary this Order shall bring a motion before this Court on a date 

to be set by this Court upon the granting of this Order (the "Comeback Date*), and any such 

interested party shall give notice to each of the Applicant, the Monitor, the Ad Hoc Committee, 

Global Resource Fund and any other party or parties likely to be affected by the order sought at 

least four (4) days in advance of the Comeback Date. 

71. THIS COURT ORDERS that subject to any further Order of this Court, in the event of 

any conflict, inconsistency, ambiguity or difference between the provisions of the Plan and this 

Order, the terms, conditions and provisions of the Plan shall govern and be paramount 

EFFECT, RECOGNITION AND ASSISTANCE 

72. THIS COURT ORDERS that this Order shall have full force and effect in all provinces 

and territories in Canada, outside Canada and against all Persons against whom it may be 

enforceable. 

73. THIS COURT REQUESTS the aid and recognition of any court, tribunal, regulatory or 

administrative body having jurisdiction in Canada, the United States, Brazil or elsewhere to give 

effect to this Order and to assist the Applicant, the Monitor and their respective agents in 
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carrying out the terms of this Order, All courts, tribunals, regulatory and administrative bodies 

are hereby respectfully requested to make such orders and to provide such assistance to the 

Applicant and to the Monitor, as an officer of this Court, as may be necessary or desirable to 

give effect to this Order, to grant representative status to the Monitor in any foreign proceeding, 

or to assist the Applicant and the Monitor and their respective agents in carrying out the terms of 

this Order. 
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Schedule "A" 
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NOTICE TO AFFECTED CREDITORS Of JAGUAR MMM& INC, Q1 THE.. 
' MEEXPTG AMP .SANCTION HEAMHG 

NOTICE IS HEREBY GIVEN that a plan of conqmaniae and airaogmimt (the "Plan") 

has been filed with the Ontario Superior Court of Justice (ComxnscM List) (the "Court") in 

Arrangement Act, R.S.C. 1985, c, C-36, m amended, 

NOTICE IS ALSO ̂ HEREBY GIVEN that a meeting of a aa^e ete of , 

(the "Meeting") will be held at 10:00 auoa. oa, [January 2 8, 2014] (or such other date as 

may be set and announced in accordance with the Meeting Order) at the offices of Norton Ease 

Fulbright Canada LLP, Royal Bank Plaza, South Tower, 200 Bay Street, Suite 3800, Toronto, 

Ontario, MSJ 2Z4 for the purpose to consider and vote upon the Plan filed by the Applicant The 

Meeting is being held pursuant to the Order of the Court made on [December 23, 2013] (the 

"Meeting Order"). A copy of the Meeting Older can found on the Monitor's website at* 

h%r//cfcaMda.8!coiisaItlag.com/jaguar, Capitalized terms used but not otherwise defined in this 

notice have the meaning ascribed to them in the Meeting Order. 

The Monitor's contact details for additional iofornistion or materials related to the Meeting is; 

FT! Consulting Canada Inc. 
Court-appointed Monitor of 
Jaguar Mining Inc. 
TD South Tower 
79 Wellington Street West 
State 2010, P.O. Box 104 
Toronto, Ontario M5K 1G& 

Telephone: 416-649-8044 
fax; 416-649-8101 
rifflffii: iaguaimioiagtSftlconsHltmg.com 
Website: Mtp://cfciarada.fficoxisaltiag.coiii/j3guar . 



Schedule "B" 
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IN THE MATTER OF THE COMPANIES? CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, C. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
JAGUAR MINING INC. 

("JAGUAR') 

AFFECTED CREDITOR PROXY 

Capitalized terms used and not otherwise defined heroin have the meanings ascribed to them h the 
Plan of Compromise and Arrangement of Jaguar dated as of D ecember 23,2013 {as maybe amended, 
restated or supplemented from time to time, the "Plan") filed pursuant to the C ompanies' Creditors 
Arrangement Act with the Ontario Superior Court of Justice (Commercial list) in the City of Toronto in 

- --the-Prcnrince-of Ontario or in the Meeting-Order granted-by the-Court on December-23-,-2 813'(the™ - • 
"Meeting Order'). 
Before completing this proxy, please read carefully the accompanying Instructions For 
Completion of Proxy. 
THIS FORM OF PROXY IS FOR USE BY ALL AFFECTED UNSECURED CREDITORS OTHER THAN 
AFFECTED UNSECURED CREDITORS IN THEIR CAPACITIES AS BENEFICIAL NOTEHOLDERS. If 
you are a Beneficed Noteholder you should have been provided a Beneficial Noteholder Voting 
Instruction Form as part of the Information Package sent to you by your Participant Holder (such as a 
brokerage firm, trust company or other nominee). Beneficial Noteholders wishing to votes, in their 
capacities as Beneficial Noteholders, at the Meeting may do so only by completing the Beneficial 
Noteholder Voting Instruction Form. In accordance with the Plan and the Meeting Oilier, this proxy 
may only be filed by Affected Unsecured Creditors (other than In their capacities as Beneficial 

' Noteholders) having Voting Claims. 
THE UNDERSIGNED AFFECTED UNSECURED CREDITOR (In Its capacity as an Affected Unsecured 
Creditor other than a Beneficial Noteholder) hereby revokes all proxies previously given In respect of 
the Plan (other than a proxy given In its capacity ass a Beneficial Noteholder) and nominates, constitutes, 
and appoints: * • 

Print name of proxy 

or, instead of the foregoing, [•] of FT1 Consulting Canada Inc. in Its capacity as court-appointed monitor 
of Jaguar, or such other Person as he, in his sole discretion, may designate, to attend on behaif of and 
act for the undersigned Affected Unsecured Creditor {other than in its capacity as a Beneficial 
Noteholder) at the Meeting to be held in connection with the Plan and at any and all adjcwmmente, 
postponements or other rescheduling of such Mee ttig, and to vote the amount of the Voting Claim(s) of 
the undersigned (other than Voting Claims in respect of the undersigned in the undersigned's capacity 
as a Beneficial Noteholder) for voting puipo3es as determined by and accepted for voting purposes in 
accordance with the Meeting Order and as set out in the Plan as follows: 

FOR Q 
A . "  ,  y 0 1 E  ^  A P P R O V A L  O F  T H E ' P L A N   ̂ - {mark one only): _ 

AGAINST • 
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Vote at the nominee's disOBtson and otewise act for and on behalf of the undersigned 
Affected Unsecured Creditor (other than in its capacity as a Beneficial Noteholder) with 

S, respect to any amendments, rrwdlcaions, variations or supplements to the Plan and to 
any other matters that may come before the Meeting or any adjournment, postponement 
or other rescheduling gf the Meeting. 

• • i 
Print Name of Affected Unsecured Creditor TStJe of the authorized signing efficpr of the ' 

' corporation, partnership or trust, ifapplcable ; 

Telephone number of Affected Unsecured Creditor 
or authorized signing officer . 

| 

Mallng Address of Affected Unsecured Creditor E-mail address of Affected Unsecured Creditor j 
\ 

. - • | 
••• ••  —— > '  • -  —— i 

Print Name of Witness, if Affected Unsecured Signature of Witness i 
Creditor is an individual j 

• . i 

Signature of Affected Unsecured Creditor or, if the 
Affected Unsecured Creditor Is a corporation, 
partnership or trust, signature of an authorized 
signing officer of the corporation, partnership or 
test 
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INSTRUCTIONS FOR COMPLETION OF PROXY 
1, This proxy should be read In conjunction with the Plan, the Information Circular and the Meeting 

Order. 
2. Each Affected Unsecured Creditor has the right to appoint a person (who need not be an Affected 

Unsecured Creditor) to attend, act arid vote for and on behalf of the Affected Unsecured Creditor at 
the Meeting end such right (in respect of Voting Claims of Affected Unsecured Creditors except in 
their capacities as Beneficial Noteholders) may be exercised by Inserting the name 0 the person to 
he. appointed in the space provided on this proxy or by completing such other form of proxy 

3„ An Affected Unsecured Creditor who has given a proxy may revoke It (as to any matter on which a 
vote has not already been cast pursuant to its authority) by delivering written notice to the Monitor 
prior to the commencement of the Meeting. 

4. ..if this proxy is,not dated in the space provided, it shall be deemed to be (toted as of the date on which 
i Is received by the Monitor or the Chair presi ding" over the Meeting;' 

5. A valid proxy from the same Affected Unsecured Creditor bearing or deemed to bear a later date shall 
revoke this proxy (except if such proxy relates only to the Affected Unsecured Creditor's Voting Claim 
in its capacity as a Beneficial Noteholder). If more than one valid proxy from the same Affected 
Unsecured Creditor In the same capacity (La. as an Affected Unsecured Creditor, other than in its 
capacity as a Beneficial Noteholder) and tearing of deemed to bear the same date are received with 
conflicting instructions, such proxies shall not be counted for the purposes of the vote. 

6. This proxy confers discretionary authority upon the persons named h erein In respect of amendments, 
variations or supplements to the Plan or other matters that may property come before the Meeting or 
any adjournment, postponement or other rescheduling e rf the Meeting. 

7. The Person named in the proxy shall vote the Voting Claim of the Affected Unsecured Creditor (other 
than In its capacity as a Beneficial Noteholder) in accordance with the direction of the Affected 
Unsecured Creditor appointing them on any ballot that may be called for at 0>e Meeting. IF AN 
AFFECTED UNSECURED CREDHTOR SUBMITS THIS PROXY AND FAILS TO (INDICATE ON 
THIS PROXY A VOTE FOR OR AGAINST APPROVAL OF THE PLAN, THIS PRQlXY SHALL BE 
VOTED FOR APPROVAL OF THE PLAN, INCLUDING ANY AMENDMENTS, VARIATIONS OR 
SUPPLEMENTS THERETO. ' 

8. This proxy must be signed by th e Affected Unsecured Creditor or by a person duly authorized (by 
power of attorney) to sign on the Affected Unsecured Creditor's behalf or, if the AffelteJ Unsecured 
Creditor is a corporation, partnership or trust, by a duly authorized officer or attorney of the 
eorporafion, partnership or trust If you are voting on behalf of a corporation, partnership or trust, you 
may be required to provide ctocumertaion evidencing your power and authority to sign this proxy. 
3. A proxy, once duly completed, dated and signed, must be received by the Monitor by email to 

• iaquanminlno@fliconsuifina.com. or if the completed proxy cannot be sent by email it shall be 
sent by facsimile, registered mall or courier to: . 

FT! Consulting Canada Inc. 
TD Watertieusa Tower 

Suite 2010 
79 Wellington Street 

Toronto, Ontario M5K1GS 

Fasr:(41§) 948-6101 

THIS PROXY MUST BE RECEIVED1 BY THE MONfTOR PRIOR TO 10:00 AM ON THE BUSINESS 
DAY BEFORE THE MEETING ON JANUARY 28, 2014, OR ANY ADJOURNMENT OR 
POSTPONEMENT THEREOF. IF YOU DO NOT DELIVER THIS PROXY TO THE MONITOR BY 
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10:00 AM OM JANUARY 27,2014, YOUR VOTE MAY NOT BE COUNTED, 
10. me Monitor is aShorized to use reasooabfe discretion as to the adequacy of compHanca with respect 

to the manner In which any proxy ts co mpleted and executed, and may waive strict compliance with 
. the requirements in connection with the deadlines imposed herewith. 
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Schodula "C" 
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IN THE MATTER OF -mi COMPANIES* GKJHIORS AMRANGEMEOT ACT, 
R.S.C. 1985, C, C-a«, AS AMIHDIB 

AND M THE MATTER OF A FLAN OF COMPROMISE OR AIURANGEMENT OF 
JAGUAR MINING INC. 

flAGTDAS") 

BENKHCIAL WOTIHOLPEK VOTING INSTRUCnON FORM 

=======̂  ̂

5.5% Senior Unaecoral Convertible Notes due March 31,2016 
CUSIPs 47009MAG8 AND 47009MAJ2 

N«tdMd»r Voting Record Date! December 19,2013 
Mtote^PrsttJiyDaidiiieD^e; " " Jsomrf'24,2814 at S p.m, N.Y.C. Titois * 

Capitalized tenns used and cot otherwise defined herein have the meanings ascribed to them in the Plan 
of Compiwsise aad Arrangement of Jaguar dated as of December 23, 2013 (as may be amended, 
restated or supplemented from time to time, the Tlaa'*) filed pursuant to the Companies' Creditmn 
Arrangement Actwith the Ontario Superior Cawt of Justice (Commercial List) (lite **Co« rt") in the City 
of Toronto in the Province of Ontario or in the Meeting Osfe panted by the Cowi on December 23, 
2013 (the "Meetisg Order"). 
Before completing this BenefieW Noteholder Voting Ixutraction Form, please read carefully the 
jwetmpsnjiiig 'InsiraetioM for Completion of Voting Instruction Form*. 

THIS BENEFICIAL NOTEHOLDER VOTING mSTOUCTION FORM IS FOR USE BY ALL 
AFflCTEB UNSECURED CUDBPOM M TMim CAPACITIES AS flSCEfl'CIAL 
NOTEHOLDERS, If yon axe an Affected Unsecured Creditor in a capacity other than as a Beneficiai 
Noteholder yoa should hav e been provided an Affected. Creditor Proxy as part of lije Mormation 
Package seat to you by the Monitor, Affected Unsecured Creditors who axe entitled to votjs in a capacity 
other than as a Beneficial Noteholder and who wish to vole in sach capacities at the M eeting may do so 
oniv by completing the Affected Creditor Proxy. In aeeordanee with th* Plan ami the Meeting Order, 
this Beneficiai Noteholder Voting lastraeMoa Form may only be filed by Affect# Unseeared 
Creditors in their capacities as Beneficial Noteholders having Voting Claims. To be counted, tMg 
Beneficial Noteholder Voting fatmction Form should be returned to your Participant Holder {$«ek m a 
brokerage firm, trait company or other nominee) in sufficient time to allow the WonnatictR contained in 
this Beneficial Noteholder Voting Instruction Form to be included in the Master Proxy completed by 
your respective Participant Holder and delivered to the Solicitation Agent by January 24,2014 at S p.m. 
la cOTBSctiem wftfa the Master Proxy, the Participant Holder will appoint [•] of FTC Co4s«ltiag Canada 
Inc. in its capacity as cwHtHgppoiated monitor of Jaguar, or such ether Person as he, in his sole discretion, 
may designate (the "Monitor Proxy") to attend on behalf of and ant for the Participant Holder at the 
Meeting to be held in connection with the Plan aid at any and all adjournments, postponements or other 
reschsdttliag of such Meeting, aad to vote the amount of your Voting Claim (in your capacity as a 
Beneficial Noteholder) for voting pu rposes as determined by aad accepted for voting purposes in 
accordance with the Meeting Order aad as set tart ia the Plan. If vou do not wmt voor Participant Holder 
to appoint, the Monitor on ...the Farticipaat Holder's t>*Mf with p&pm toĵ aLMafiafcCllilB 
£m r̂gaaMllmAfe3^M^gteWgXiMjfa^d îfeaje«J£wtigffiî oi#xMijgiJh9ai.l: 
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Item I. HotafaoMert Claim to be Voted at the Meeting 

If at amount bus not been provided fay your Parfeipant Holder, book, bfoter ftr nominee on e label below, 
please insert amount in box below. If you do not see a label below, your Participant Bolder, teak, broker, 
or nominee may have affixed the label to another page, including the back of a page. If your Notes an 
held by a Participant Holder, bank, broker, or nominee on your behalf and yon do not know the amount of 
Notes held or the amount provided <m the label is incorrect; please contact yew bank, broker, or nominee 
immediately. ' 

jTPut Label Heref 

Naxasb) 

C3USJPN0 

Amount Held $ 
(Should be in increments of $1,000) 

Item 2. VaU ' 
THE UMMRSMMED Beneficial 'Noteholder (in its capacity as such) hereby directs the Participant 
Holder to appoint the Monitor Proxy to attend on behalf of mad act for the Pffirtieipamt HoUer (on behalf of 
the undersigned in its capacity as a Beneficial Noteholder) at the Meeting to be held in connectum with 
the Plan and at any and all adjemttmeots, postponements or oflter resch edaliag of sods Meeting, and to 
vote the amount of the undersigned's Voting Ciaiia(s) (in its capacity as a Beneficial Noteholder) for 
voting purposes as detenaiaed by and accepted for vo ting purposes in aecortfaaee with the Meeting Order 
and as set out in. the Plan as follows: 

fwyro ford 
A. , J , , aitbovaloftbenan 

("i«* against o 

Vote at Monitor Proxy's discretion and otherwise act for and on behalf tfte Participant . 
2 Hold® (on behalf of the undersigned in its capacity as a Beneficial Noteholder) WMJ 

* respect to any ameadmeats, modifications, variations or supplements to the Plan and to 
any other matters that may com before the Meeting or any adjournment, postponement 
or other rescheduling of the Meetin g. • 

Item 3, CertpeasisMf. 
By retaining this Beneficial Noteholder Voting Instruction Form, the undersigned Beneficial Noteholder 
of the Notes set oat in Bern 1 hereof certifies that (a) it has fell power and authority to vote for or against 
the Plan, (b) it was a Beneficial Noteholder m of the Noteholder Voting Record Date, (c) it has fcsceived, 
in addition to tins Beneficial Noteholde Voting Insstetioa Form, m Blesstica Form and one copy of the 

Docsro«r2ssnsastt& 



lafonnatian Circular aad Notice of Meeting, (d) it wtetafa that the solicitition of votes for it® Ftaa is 
subject to ail the terms and conditions set forth in the Monsation Circxilar, (a) it authorizes its Participant 
Holder to treat this Beneficial Noteholder Voting Instruction Form as a direction to include it oa the 
Master Proxy. 

Name of Beneficial Noteholder (print): 

Participant Holder • 
„ -e-r ••"Sign̂ toorAc—— ———i 

Authorized 
Contact Title: 

Address: 

City: StaJe/Provinco: Zip/Postal: 

Telephone: B-Maii: 

PLEASE RETURN THIS BALLOT IMMEDIATELY IN THE ENVELOPE PROVIDED BY YOUR BAKK» 
BROKER, OR NOMINEE IN 1UWE FOR RECEIPT BY JANUARY 24,2014 

i 
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INSTRUCTIONS FOR COMPLETION OF VOTING INSTRUCTION IOBM 

1. This Beneficial Noteholder Voting Instruction Form should be read In conjunction with fee Plan, 
the Information Circular and fee Meeting Otis:. 

2. Each Beneficial Noteholder has fee right to appoint a person (who need not be a Unsecured 
Creditor) to attend, aot aad vote for and on behalf of the Beneficial Noteholder at the Meeting, ff 
yon do aot want-«g BHticipant Bbte- to appoint fee Monitor Proxy to ast at.tfat Pirticipart 
Holder's behalf (ffiCMtootv on your betelf) wife respect to your Voting Claim in your 
capacity as a BenefeM Noteholder. mm should contact the Parttsfoaat Haider mdvou should not 

3. A Beneficial Noteholder who has completed a Beneficial Noteholder Voting Instruction Form 
may revoke it (as to any matter on which a vote has not already been cast pimast to its 
authority) by delivering written notice to the Monitor and Gloiac Advisors Inc., in Ms capacity as 
Solicitation Agent prior to fee caaa«m«nw0t of fee Meeting. 

4. If this Beneficial Noteholder Voting iistaetion form is not dated in the space provided, it stall 
be deemed to be dated as of the date m which it is received by fee PartwjpMit Holder. 

5. A valid Beneficial Noteholder Voting Instruction Form from the same Beneficial Noteholder 
bearing or deemed to bear » later date shall revoke this Beneficial Noteholder Voting Instruction 
Form. If mom- than o ne valid B ewfkial Noteholder Voting In struction Form irons the same 
Beneficial Netefaoldw and bearing or deemed to bear the woe date are received wife cmflictmg 
instructions, such Brasfeial Noteholder Voting Instruction Forms shall not be counted for the 
purposes of eomptetang fee Participant Holder's Master Proxy and, therefore, fer the purposes of 
aay vote at fee Meeting. . 

6. Your Participant Holder is required to complete its Master Proxy in respect of your Voting Claim 
(in yowr capacity as a B me&ial Noteholder) in accoidance wife your directions herein. if A 
bkmercul NOTEHOLDER submits this beneficial nokehouher voting 

. INFORMATION FORM AND FAILS TO INDICATE ON THIS BINIHCIAL 
mXEBHOLDiER VOTING MOSMATICM FORM A VOTE FOR OR AGAINST 
APPROVAL OF THE PLAN, THE MASTER PROXY SHALL BE COMPLETED TO 
OTMCAT1 THAT THE mBORKML MCMTEHOLDKR VOTED FOR APPROVAL OF 
THE PLAN, INCLUDING ANY AMENDMENTS, VARIATIONS OR SUPPLEMENTS 
THERETO. 

7. This Beneficial Noteholder Voting Instruction Form mist be signed by the Beneficial Noteholder 
or by a person duly authorized (by power of attorney) to sign on fee Beneficial Noteholder's 
behalf or, if the Beneficial Noteholder is a corporation, partnership or trust, by a ctaiy tsthGrizad 
officer or attor ney of the corporation, partnership or trust. If you are voting on behalf of a 
soiporation, partnership or trust, you may be required to provide documentations evidencing your 
power aad authority to sign this Beneficial Noteholder Voting MsfaRtfoa Form. 

8. To be counted, a Beneficial Notehoidcr Voting Instouetibn Form mist be duty completed, dated 
aad signed and returned to your Participant Holder (such as a brokerage firm, trast company or 
other nominee) in sufficient time to allow fee information contained in this Beneficial Noteholder 
Voting Instruction Form to be included in & Master Pmxy completed by ycur respective 
Participant Holder and provided to the Soicitatka Agent on or before 5:00 p.m. on January 24, 
2014 If this Beneficial Noteholder Voting Instruction Form was delivered to you witfe a return 
envelope, please return it in the envelope provided to you. 

9. If yoa have aay questions regarding flas Beneficial Noteholder Voting temietMM Form, please 
call Robert Stevens of Qlsbic Advisos lac,, in Its capacity m Solicitation Agent, at 1-800-974
5771. 
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10, The Caart' has ctrdcred that the Partfctpfflt Holder verify your Beneficial Noteholder's 
Beneficial Noteholder Voting InstajctiMt Form and inciade the amounts of your holdings 
on its Master Proxy for delivery to the Solicitation Agent at or before 5:00 p.m. on the 
second Business Day before tite Meeting. All Master Prozks mast be received by the 
Monitor by no later than 10:00 am,. on the Business Day before the Meeting or, if the 
Meeting is adjourned or postponed, by 10:00 a.m. on the tat Basinets Day preceding the 

. date to which the meeting is adjourned or postponed. FLEAS! ALLOW SOTFICI1HT 
TJME FOR YOUR B1MEWOA1, NOKEHOIBER VOTING INSTRUCTION FORM TO 
aiACH YOUR PAEHCffiffiT HOLDER, FOR YOUR PARTICIPANT HOLDER TO 
7BOCESS -AND SUBMIT BEE MASTER. PROXY TO THE SOUCTAHON AGENT 

- AN&Mm -mm SOOATATIQM.AGKNT TO PROXIES TO 
THE MONITOR. IF YOU DO NOT DELIVER YOUR BBffiWCIAL NOTEHOUOER 
VOTING INSTRUCTION FORM W TIME FOR YOUR PARTICIPANT HOLDER TO 
PROCESS AND SUBMIT THE MASTER PROXY, INCLUDING YOUR VOTE, TO THE 
SOLICITATION AGENT BY 5:00PM ON JANUARY 24,2014, YOUR VOTE MAY NOT 
BE COUNTED. 

11, The Chair shall have the discretion to aseept far voting purposes soy duly completed Beneficial 
Noteholder Voting Instruction Form filed at the Meeting wife the Chair (or the Chair's designee) 
prior to the wmmeneraaeat of the Meeting. • 
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SCHEDULE«F" 

SHARE OFFERING ELECTION FORM 

JAGUAR MINING INC, 

4.5% SENIOR UNSECURED CONVERTIBLE NOTES DUE NOVEMBER % 2814 

5.5% SENIOR UNSECURED CONVERTIBLE NOTES DUE MARCH 31,2018 

CUSIP: 470Q9MAG8 AND 470C8MAJ2 . -
IN CONNECTION WITH A PLAN OF ARRANGEMENT UNDER 

THE COMPANIES' CREDITORS ARRANGEMENT ACT ATTACHED AS SCHEDULE *£? TO WE MANAGEMENT 
INFORMATION CIRCULAR AND PROXY STATEMENT OF JAGUAR MINING INC. DATED DECEMBER 23, 2013 

' (THE "CIRCULAR*), 

Section Record Date: December 19,2013 

Election Calculation Data; December 31,2013 

Bec&fi Deadline; January 24,2014 at S p.m. New York Time 

YOU ARE STRONGLY URGED TO READ THE ACCOMPANYING NOTICE OF MEETING AND MANAGEMENT -
INFORMATION CIRCULAR AMD PROXY STATEMENT. INCLUDING THESCHEPULES ATTACHED THERETO, 

BEFORE COMPLETING THIS ELECTION FORM. CAPITALIZED TERMS USED BUT NOT DEFINED IN THIS-
ELECTION FORM HAVE THEIR RESPECTIVE MEANING3 SET OUT IN THE CIRCULAR. ' 

Sacttwi Form* (IncSudwtg Rap Letters) must be reiufnad to Gtoblc Advisors Inc. {the 'Etocioii Agmtf) as foflow* 
By Hand DeUvety, Ksgtefemd Mai, Courier, Fax or E-mail to: 

GioWc Advisors Inc. : 
' One Liberty Plata, 23* ROOT j 

York, NY 10008 j 
Attention; Robert Stevens • 

Fax 21Z-271-3252 
&m«fc rstwms@8toWc.wn . ; 

Deitvury to art addmsa offtar than as mi forth above wffl not consttttrta valfcf datfwry. tf cfefth*y is marts by \ 
*my of fm or dfaffwryof aftgtmte ts to fafbwbyiband rw0sismi mail ormuriBK j 

1 . i 
ALL PROPERLY COMPLETED, DULY EXECUTED AND MEDALLION/SIGNATURE GUARANTEED ELECTION : 
FORMS MUST BE RECEIVED BY THE ELECTION AGENT PRIOR TO 5:00 P.M. (NEW YORK TIME), ON : 
JANUARY 24, 2014, OR SUCH LATER DATE OR TIME AS JAGUAR MINING INC. MAY ADVISE IN WRITING , 
{THE "ELECTION DEADLINE"). * 
ELECTION FORMS WILL HOT BE ACCEPTED AND ELIGIBLE INVESTORS (OTHER THAN BACKSTOP > 
PARTIES, IN THEIR CAPACITIES AS SUCH) WILL NOT BE PERMITTED TO PARTICIPATE IN THE SHARE 
OFFERING IF THE EUECTIOM AGENT HAS NOT RECEIVED A PROPERLY COMPLETED, DULY EXECUTED 
AMD MEDALLION/SIGNATURE GUARANTEED ELECTION FORM (INCLUDING A DULY EXECUTED REP -
LETTER) PRIOR TO 6:00 P* (NEW YORK TIME) ON THE ELECTION DEADLINE. 

INSTRUCTIONS 

For Completion af Section Form by Noteholdcrs; 

1. Complete Box 11ndicating the principal amount of Notes held by you as of December 31,2013, 

2. fntfeat# the principal MM amount of Offa«1§ Sham that you wish to subswifea for in Bo* ,2 of this Election 
Form. Each Eligible Investor who Md Note a* of Deoamber 18,2013 la wiled to subscribe for up to the 
principal dollar amount of Offering Shaw baaed on the Mewing fcrm«la (which formula n»r b« «*««tod 
pursuant to and in aaosteftoe with f» Ptar§; • 

all prinOptJ amounts oy«a«fefl an# ai accrued tafsHtsf owing to 
m £!SgM» trwwtor wwfar tf* Nta»* 

— — — — X $50,000,900 
$274,873,125 fjefeg all principal amounts oofcrtwidino and all 

accrjsd wtarast swing to all NotfthoUBrs wrier th» Note* 
asMSmMILSIS 

3. Complete and duly execute the signature block located In Box 4 of this Etecfen Form, 
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4, Compfeta and duty ss®eute the appropriate form oi Rep letter, Thsm are two f«nr» of Rep Latter attached 
to aid faonfrifl part of thhr Election Farm - aach Hatehaidar should orfy txmmMe am Reo letter in the 
aPDramiite..fcrn& 

a Offshore Investor Rao Letter {attached hereto as Appendix *A") - For use ontv bv Notebafdars 
purchasing Now Common Shares in offshore tsnsaciorai pursuant to Regulation S under the U.S. 
Securities Act of 1933, as amended; or 

b. Accredited investor Rao Latter (attached kemto m Appendix *8") - For use arty by Noteholders 
purchasing New Common Shares pursuant to Regulation D under the U.S. SeeuiiSes Act of 1033, 
as amended, 

5. Complete the negUrafon and delivery imtacSsrw hi Appends *&, 

S. If you are a Backstop Party and *fah to make th® Backstop Conraiitmarrt Reduction Bectton. Iftrifcate your 
fntenttm to do so by eom pfeing Box 3. 

?. Coordinate with your OTC PartMparitforcker and have the DTC P«rtdpant/broter complete, sign m4 
mede8io<Vslgnaiuni guarantee tha signature bfcek located in Box 4 of this Section Form. 

8, HKL PartlclparVbrokem - ooca step #7 is complete: Please return the My completed, dwly executed and 
medaMon/stgnature guaranteed Section Form indudna the duly awaited R#p Letter In tie appropriate 
font! to Globfe Advisors inc. at tha address set forth above prior to SM pm. IMm.Yotk. lime? on tha 
Election Deadline. 
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ELECTION FORM 

JAGUAR MINING INC. 
4.8% SENIOR UNSECURED CONVERTIBLE NOTES DUE NOVEMBER 1, 2014 

5,5% SENIOR UNSECURED CONVERTIBLE NOTES DUE MARCH 31, »1« 

CU3IP; 47009MAG8 AND4700MWUZ 
Becfcn Record Date: 
EledtenCaJajfefci Date; 
Eteetten Deadline: 

December 19,2113 
December 31,2013 
January 24,2014 at 5 p.m. Urn York Time 

TW^EHsnT^mWWlleWWWTBBÎ '  
November 1, 2014 ("4.5% Convertible Notes') of Jaguar Wring Inc. fJaguar") outstanding under tha indenture 
dated September 15, 3300 between Jaguar, Th» Bank of New York Malm as tnistoe, and BNY Trust Company of 
Canada, M eo-towfei#, and (il) the beneficial holdera of the 5.8% senior unsecured convertible .notes due Marsh 31, 
2018 f8J% Convertible Xotes", together with the 4„a% CowertiM® Notm, the "Notm"} of Jaguar outstanding 
under the Indenture dated February 8, 2011 between Jaguar, Tha Bank of New York Meflon, as thistae, and BNY 
Trust Company of C anada, as co-trustee, in each case who held Notes on December 19.2013. This Election Form Is 
for use in comectSon wrtth tf» proceedings coramaiead by Jaguar pursuant to the Companhs' Cmdttom Arrangement 
Act, R.S.C. 1985, a C-38, as amended (the "CCAA"), A copy of the plan of arrangement (as amended from tee to 
time, fw "Plan") is set out as Schedule "E* to the management Information circular and proxy statement dated 
December 23,2013 (the 'arcufai*) for the Meeting (as cMhwd below) accompanying this Election iForro, A dfrfaiW 
description of the Plan and the transactions contemplated therein is set form In the Circular. 
Jaguar haa catted a n wetini of tha Affected Creditor Ctast to be held on January 28, 2014 {#» "MMtfngf) for the 
purpose of considering and voting on the Ran Resolution. Jaguar has deSvered to beneficial Noteholders, via thatr 
OTC Participartftroker, the Circular and accompanying form of proxy to vote ai the Meeting, The tarns of the Plan 
are incorporated by reference into this Section Form. AI references to the Ptan tn this Election Form mm qualified In 
thatr entirety bf refcrwwes to the full text and ismm of the PIm Capitalized t«fr» used but rest defined to this 
Section Form have their respective (nearings set out in the Circular, 

in making your decision as to whether or not to participate In tt» Share Offering, you should rely only on the 
information corifcairted In the Clrcularand In this Election Form. Jagmr has not authorised anyone to provide you with 
any different or aipploimentel information, if ytw receive any such Worrretjan. you should not rely upon it 
The contents of the Circular or ttite Election Form should not be construed as legal, business or tax atMce. 
You should consult your own legal counsel, business advisor ind tax advtaor as to those matters. 
Only Moiehokters who held Notes on Oecamber 18,2313 we eigiMs to psrtteipat# in the Ster# Mwmg- In ortter to 
participate in the Share Offering, each beneficial Noteholder who held Notes on Daamber 11. 2il3 must (I) duty 
execute the appropriate form of Rep tetter (attached as Appendices "A* and *B* hereto), (8) property complete the 
registration and defivery instructors In Appendix *C, (il) property complete, duly and ceofsflnate with it s 
broteffiJTC Participant to medaBWslgnature guarantee this Section Form, and (lv) ensure that its broker/OTC 
Partdparst delivers ft® Bestial Form fncfucfiiig fes duty executed Rep Letter) fr» accordance wittf the procedures set 
forth herein so that ft is «sved by Globic AcMsors Inc. at the address sat forth above prior tn 5;t® p,m. (NswYork 
Time) on the aectfon Deadline. Property eomptefewl and executed EtesSorm Forms {incHitfins the dfly executed Rep 
Latter) that are not received prior to 8:® p.m. (New York T ime) on f» Eteeton Deadline wiH nt* be accepted and 
sucn beneficial Noteholders wit not be permitted to psrtfdpate in the Share Offering (provided that Backstop Parties, 
In their capacities' a* such, need only complete the appropriate Rep Letter to avoid being treated as !a Mon-Oitllwfif 
Backstop Party and, to be treated » a Funding Badcsstop Party, Bwtefop Parties must otherwise* eompiy wSh the 
terms of the Backstop Agreement and the Ptan). For certainty, Backstop Parties must complete land execute Ms 
Election Form in order to participate in the Share Offering in their capacity as an Ejecting investor. 
Tills Election Form (SnoMrif tha fern® of Rep Letters attached as Appendices "A* and "B* twrsta) should be reed 
carsftiiiy In its entirety before this Efeden Form Is saropieted. You should contact your brokerfDTC Partapart for 
aM«nt»«jni»mirsgft®compSrfonof«5iEtsrtionFoti», . 
By executing this Ejection Form, the ufrtetwpwd acknowSedgee receipt of tha Circular, 
The Common Shares to be issued to Noteholders who participle in the Share Offering in aixorclarts® with the 
faregoing wilt only be issued in aceortarw with the Plan and upon tie ooc«r®nc« of the Impternerttattan Date of the 
Plan. Such Com mon Shares will be registered and delivered tn accordance with ft© registration and delivery details 
provided by tha beholder in the Eiectfen Form. 
NOTEHOLDERS WISHING TO PARTICIPATE IN TOE SHARE OFFERING ARE REQUIRED TO COMPLETE BOX 
i, 2 ma 4 m ORDER TO PROPERLY COMPLETE THIS ELECTION FORK AND ARE REQUIRED HO SUBMIT A 

DULY EXECUTED REP LETTER. 

5 
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BACKSTOP PARTIES WISHING TO PARTIOPATE IN THE SHARE OFFERING IN THBR CAPACITY AS AN 
ELECTING INVESTOR MUST COMPLETE AND EXECUTE THIS ELECTION FORM M ORDER TO PARTICIPATE 
IN THE SHARE OFFERING. BOX 3 IS ONLY APPLICABLE TO BACKSTOP PARTIES, BACKSTOP PARTIES 
WISHING ONLY TO PARTICIPATE IN THE SHARE OFFERING IN THEIR CAPACITY AS A BACKSTOP PARTY 

NEED ONLY'COMPLETE THE APPLICABLE REP LETTER.* 
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BOX 1 - samm NOTES 
Tto undersigned beneficial Noteholder hereby certifes that it held 4.5% Corrveribte Notes and/or 5,5% Convertbhi 
Note* on Oacamber 1ft. 2013. 

The undersigned beneficial Noteholder her eby csrSes that as of Piicambar 31. 2013. it benafldaSy hofds 4 .5% 
CowsrtWs Notes in the principal amort of $, and/or 5.5% Corwertsbfe Nate* irs t » principal 
amount of $_ and will amttnua to hoM such principal amount of Motes on the Section Deadline. 

BOsRS * tsagcftolrt'tWMC  ̂ —— 

IfymMto maka an afeotoi pursuant to this Election Form (and submit a GOmptated and duty axacuted Rop Letter) 
pmrto SM pm. (Nmf York Time) on Be eacften Dmdlfm, you wtlnot te etgibte to mhsoiba for Offering Shares. 

0 ELECTION TO PURCHASE OFFERING SHARES IN AN AMOUNT SET FORTH BELOW. 

By checking this box, tha undersigned Noteholder elects to purchase, at the Subscription Price per Offering Stars, ( 
$ of Offartna Shares, or. V such amount oxco ods the umtensiarwd's Pro Rata Share of Offering 
Shares, the tmd»ratpetf $ Pro Rata Sham of Offering Shares. A Noteholder's Pro Rata Sha® of Offering Siarss Is 
to be calculated In accordance with tha terms of ttw Plan baaed on tie following formula {which formula may be 
adjusted pursuant to and In accordance with the Pfan|; 

all principal amount* outstanding and all acousd interest owing to 
m BHsKris te^IORIMWTT»9STFEWMAOET»W^ier31.20T3 

X $90,000,000 
JZ74,873.125 {being all principal amount* outatSKiSrfl and ail 

aocniad Intmwt owing to al Nehshetdert urister the Notes 
' a* at Dea>mbar31. Z013J 

If you elect to purchase mora than your Pro Rata Share Erf Olfarfng Shares, your e lection wM be reduced to your Pro 
Rata Sham of Offering Shares. " 

1 

" BOX 3 ~ ELECTION TO REDUCE BACKSTOP COMMITMENTS BY BACKSTOP PARTIES 

This efecSon is onV aoc Ifeatfg for Saetetoo Parties, ff you aw a Backstop Party and you do not malts m tfecfw to 
redttm your Backstop Coftm'tnmnt tarn.tor 8m Backstop Agmmmt ptmumi to ttw torrm oftfm Backstop Agnamnt 
and ft9 Ban, your Baefetop Commlbmnt wU rwmin as InOcobd on your signature page to tfie Backstop 
AgnmrnA ' 

0 ELECTION TO REDUCE BACKSTOP COMMITMENT BY AN AMOUNT EQUAL TO THB ELECTING 
ELIGIBLE INVESTOR FUNDING AMOUNT, 

By checking this toe, i» wrfs»fgrs«l Notuhokter msrcfssa the Backstop Commitment Kedocfan Section and, 
subject to the undenrtgnad Noteholder depositing its Bscfinf Eifiitbta Investor Funding Amount In escrow prior to the 
Elecing Biglble investor Fuming DaecBne, elects to reduce Its Badestop Commitment under tho Backstop 
Agreement by the amount of is Elesfing Bfglbfs Investor Funding Amount provided that, In no avert wli any 
Backstop OoiTtmirfwrrt bo reduead batow zero, 
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BOX 4 - TO BE COMPLETED BY THE BENEFICIAL NOTEHOLDER AND SIGNED AND MEDALLION " 
GUARANTEED BY SUCH NOTEHOLDER'S DTP PARTICIPANT/BROKER: " 

IMPORTANT - READ CAREFULLY**** 

This Election Form must be completed and executed by the beneficial NotehoWer(s). if Notes to which this Section 
Form relates are held by two or more joint Noteholders, all such Noteholders mist sign this Election Form, if 
signature is fay a trustee, executor, administrator, guardian, attorney-in-fact, officer of a corporation or other person 
acting in a fiduciary or representative capacity, such person should so indicate when signing and must submit proper 
evidence satisfactory to Jaguar or its representatives of such person's authority so to a ct . 

This portion of tie Election Form must ALSO be properly completed and duly executed by the broker or applcable 
DTC Participant for the beneficial Noteholder, The broker or DTC Participant is- required to signatureAnedalon 
guarantee the name and signature of the beneficial Noteholder set forth In this Box 4 by affixing its brokerage stamp 
to this Election Form, endorsed by the broker, and restricted to the principal amount of Notes beneficially held by the 

required to mail or deliver this completed Election Form in accordance with the procedures set forth herein so that It is 
received by the ESection Agent prior t6 5:00 p.m. (New York Time) on the Ejection DeadBne. , 

By completing aid signing the betow, the undersigned Noteholder hereby acknowledges and confirms fee elections 
and certifications made under litis Election Form aid acknowledges and agrees to me terms and conditions set forth 
in this Election Form. ' 

DATED at this day of " . 20_. 

Name of beneficial Noteholder: . . . . . . . .  

Address of beneficial Noteholder: _ 

Area Code and Telephone Number of beneficial Noteholder 

Email Address of beneficial Noteholder; 

Authorized Signature of beneficial Noteholder: 

Official Capacity or Title: 

Name of Individual whose signature 
appears above if different than the name 
of the beneficial Noteholder printed above: 
(please print) • 

Name of DTC Participant/Broker far this beneficial Noteholder . 

DTC Parti cipant/8roiur Number; — 

This beneficial Noteholder held 4.6% Convertible Notes and/or 8.5% Convertible Notes on December 19, 
2013. (Check, the applicable bo* below.) 

D YES 
a NO 

Principal Amount of 4,5% Convertible Notes Held AS AT December 31,2013 tor this beneficial Noteholder: 

Principal Amount of 5.8% Convertible Notes Held AS AT December 31,2013 for this beneficial Noteholder: 

DTC PARTICIPANT/BROKER SIGNATURE 
AND MEDALLION GUARANTEED: , 

(Endorsed by broker and restricted to the number of Notes held AS AT December .31,MM by the beneficial 
Noteholder) 

Dated: _____ ___________ 
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OTHER TERMS, CONDITIONS AND ACKMOWLEDeOIEWrS OF ELECTION FORM 

1 Any subscriptions matte pursuant to this EfedJon Form will ort(y be effected-upon tha toptwwntafon of the 
Plan, ' • 

2 The above Noteholder, by «cut»w of this Eiecfon Form, hereby covenants, represents md wwrants that 
such Noteholder: © Is the sole beneficial owner of si of tha tosuwJ and outstanding Notes Masted In Box! 
above free of ai ancumbrancoa; (1) has luS power and autho rity to execute and daivar tils Election Form; 
(fity upon co mpletion, -execution ami delivery of this Section Fww and prior to imptemenMon of the Plan, 
will not, prior to such tlma, iransfar or perm* to be tmnsfemed any such Notes held by such Note holder nor 
has any agreement been onfcradl Into to sell, assign or transfer any soeft Notes to any ether person, l» each 

transferred Notes by executing and delivering to Jaguar a joinder agreement, the form of which Is attached 
hereto as Append "D", inchxfina executlng end delivering to Jaguar an appropriate ftxm of Rep Latter; and 
(Sv) al Information inserted into this Electa Form (Including all appendtas hereto) by or on behalf of asdi 
Noteholder is testate and al certifications, representations and warranties of tho undersigned given in this 
EtecSoo Form (inetalng at appendices hereto) wilt be true -and correct Iftwstfeisly pfter to the 
fmptawntetloB Tims a# ff made at and as of that time. 

3 The abow Noteholder acknowledges that Jaguar provides no representation or mMm ss to the 
consequences, advantages or cfeadwrrtages of making an election hsreuiKisr, 

4 The above beneffdai Noteholder hereby acknowledges that tha representations, warrants and covenants 
contained herein and in tha Rep Latter delivered by such Notehoider including, without IWtaBon, those set 
forth in tees 1 through 4 hereof, we male with the Intent thai they may bo wltod upon % Jaguar and its 
agtrrts and counsel in Atermirtnp the undersigneds afeibity to parfdpato in the Share Offering. Tha 

' above Noteholder further cwenants that by the acceptance by Jaguar of the Noteholder's participation in the 
Shaw Offering in a«ofdartce: herewith, he, she or it is s®p®«nir«i and warrantoa that such 
mpmsenMor® and warranties are and win be trim as at tha Implementation Time of the Plan as tf male at 
that time. The above Noteholder hereby agrees to Indemnify Jaguar and its directors, ofBcisre and advis ers 
(inducing their «p«ciro legal counsel) against ait tosses, claims, costs, expenses arid damage* or 
Stabiles which any of them may suffer or incur caused or arising from relaoco guanaon jrt the event that 
such rapresantsflons or warranties are untrue as at lie ImptemeotatkM Tin® of tha Nan, The above 
Notehoider undertakes to immediately noBy1 the Election Agent of any change In my statement or other 
intonnatton stating to tf» Noteholder set forth heroin or in the Rep Letter which takes ptecs prior to the 
implsrwdtefco Time, 

5 Each Noteholder is respired to 0) duty worts an appropriate form of Rep Letter, (li) props# complete, duly 
execute and cxwtfnate with its brokerrtXTC PartSclparrt to medalortfaignatura guarantee tNs Section l-nrm 
and p) ensure that its brofcetfDTC Participant mats or deflvore this Section Form (Mixing the duly 
executed Rep Letter) to the Section Agent via registered mal, by hart , fay courier, by fax or by e-mail a» the 
address Indicated below prior to &O0 p.m. (Now York Time} on the Badton Daadllns ' 

Sfofcic Advisors inc. 
One liberty Plaza, 23s4 Floor 

New- York, NY 10006 
Attention: Robert Stavew 

fax: 212-271 *3252 
E-mail; rstevensftglobtc.com 

• Dailvefy to an address other than as set fcrth at? we will not constitute valid delivery. If dajwery is made by 
way of fax or e-msl, delivery of originate must follow by hand delivery, registered wail or courier. 

8 Not teas than 10 Business Days p rior to the ejected implementation Date of tha Plan, each beneficial 
Noteholder that submitted a property completed and duly sweated Bodion Form (Snduring a duly executed 
Rep Utter in tha appropriate farm) w® recotvo a notice of ramfimwtSen from Jaguar or its agent as to; 

(a) the expected Implementation Oats; 

(b) the number of Offering Shaw that, subject to compliance with the proceduraa described in the 
Pfaru wtl be acquired by such toweffcfai Noteholder on the Implementation Date pursuantto the 
Subsertptori Prtvilegs; and 
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(c) the tmmt of fewds (tn ash) required te be deposited In escrow with the Escrow Agent by such 
beneficial Noteholder to purchase «uch Offering Shares purouant to the Share Offering by no later 
than 11:00 sum, on the swsntti Business Day prior to the expected Implementation Date. 

7 Beefing Slgitate lm»ste« who have teen accepted to participate In the Shar® Offering wifl be required, 
pursuant to tha funding Instructions that wW be set out in mors dtetail in the notice of confirmation referred to 
above In paragraph 9, to forward, In Immediately available funds by wire transfer or certified cheque, an 
aggregate amount reprewrfiflf the ful amount of the Seeing E8g«si« investor Funding Amount no inter 
than 11:00 a.m. on the seventh Buslnas* Day prior to the expected implementation Oete, faffing which sash 
Electing Eligible investor be deemed to have ceased, as of the Beefing EBgibte Investor Funding Deadline, 
te be an Seeing ESgfWe Invest or ami its gubscrtpien ft* Offering Shares pursuant to the Subscrplion 
Privilege and right te mmw Offering Shares and Accrued totsrast Offertaf Shaw shal be Butt and void. 

- 8 — - jys.ynde^«iJ .̂.mwtmQgitrt.M. Jaauar of this EfaeHon.Fonmi duhr comptatad andsioned in atxorriawge 
withthai instructions  ̂forth hereto and"upon oflw iSSSTja^wr wiB d^mrJA iSgmFF 
discretion) the Offsiing Sh»w lo whfch the above Netaboider is «rrtM®d to receive under this Eiacflon Fonm 
in the form of e*ber © a share certMarfe; or (l) a Direct Regtatration Advice, in accordance with the 
registration and dalvaiy instructions sat forth in Appendix *C herds, 

9 • Subject to and In accordance with the terra and osntfitfa® of the Plan, other affected unsecured awitts 
under the Plan, If any, may bo eligible to participate In the Shan Offering with the priof corwent of the 
Monitor and the Majority Backstop Parties, in which case, each ESgibie hvestor's Pro Rata Share of ffte 
Offering Shan* would be atflisted accordingly. 

10 The contract arising out of this Section Form shal be governed by and construed in accordance vwth the 
laws of the Province of Ontario and tha laws of Canada appBcabie therein and the undersigned Noteholder 
and Jaguar each Irrevocably attorns te the JurisdfcBon of the courts of the Province of Ontario, 

11 Time shal be of the essence hereof. 

12 This Eeetkm Form (including the Rep letters) and the Plan represent the entire agreement of the parties 
hereto relating to the subject matter hereof and them are no representations, covenants or other 
agreements relating to the subject matter hereof except as stated or referred to herein or So the Plan and, in 
the ca» of tha Backstop Partes, in the Backstop Agreement and In tha caw of CammXto§ Noteholders, 
the Support Agreement 

13 The above Notahoider hereby acknowledges that the New Common Shares have not been approved or 
dfMfspwved by the United States Seoirfiw and Exchange Comnsssior) or ssoirtfcs regutatory ati#»FfS» 
to any state of the United Sates and that the New Common Shares win not be registered wider the United 
States Securith* Act of 1833, as amended (the "1»33 AcT), or the securttlea laws of any late f the United 
States and will Instead be issued In" raSarice upon exemptions under Urn 1933 Act nd applicable 
exemptions under state aeeufita laws. 

14 The above Noteholder hereby acknowledges and agrees that all costs Incurred by the Noteholder 0ndttdng 
any fees and disbursements of my counsel n/tatesd by tt» Noteholder) relating to the psirfdpathsB in the 
Share Offering by the Noteholder stall be borne by the Noteholder (other than, for greater oartainty, counsel 
and advisors to the Ad Hoc Committee, which fees and disbursements shall be borne by Jaguar to 
accordance wffii the retainer tetters executed with Jaguar and tha Support Agreement), 

15 The terms and provisions of this Section Form sbatf be binding upon and en we to the benefit of the above 
Noteholder and Jaguar and their respective heirs, executors, artnlntetrstars, successors and permitted 
assigns, if any; provided that, this Section Form shall not be assignable by any party without prior written 
consent, of the other parses, except as descrtted in Paragraph 2(1) above. 

18 Jaguar has the" right to reject the above Noteholder** eteeton to participate to whole or in pot at any time at 
or prior to the Brrw it is respired to give notice of centoMtion of the Noteholder's partSdpattors In the Share 
Ottering in accordance wtt paragraph 0 above If the Notstottafa Safen Form (bidtftflngffts Rep Letter) is 
incomplete, deficient or invalid in any manner or if Jaguar determines, together with Its agents and adviaors, 
that the Noteholder is not an Elgibie investor. 

17 The above Notrtettsr hereby agrees that this Section Form (inciuding the Hep Letter) la made fer valuable 
wosidaratton and may not be withdrawn, canned, terminated or revoked by the Noteholder. 

18 The above Noteholder hereby consents to Jaguar*® coflectiorj of the perioral Information retafo§ to tha 
Noteholder a»ntain«d in this Election fonm flncfediBg the Rep Letter) or gathered in cwrnection wtth the 
Mcrieholsterts participation in (he Share Offering. The above Noteholder also hereby acknowledges that such 
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personal Inlonmtta will be used by Jaguar and Us affllatas and agents In order to administer and manage 
the mmsMm aid the iswanw of tte Hm Commort Shares to suds Noteholder pursuant to the Pm and 

• may be dtssfewd to third parties that-provids ackriritorativa and other aeivicM In respect therein and to 
government agencies where it Is permitted or required by law, Indudhig any appScahle antf-mowny 
iatraterirtg iegbiation or sfmlar tows.* Jaguar aetaswltsdgfss that it wfB maintain the confidenttailty of such 
personal irrfonnation in all other respects, 

18 The covenants, representations and warranties contained herein shad amrfve the dosing of the transaction* 
ceniamptated hereby. • 

20 , The parties hereto have required that this agreement and ait documents and notices related terete and/or 
resulting herefrom be drawn up in the English language. L@s parties etox pnis&ttes ant migi qw to 
pfimnto cotmmSm ami que km tos vktmrmim of mis qui ay mttsshwit qm m Mcoulmmt xmnt 

. 
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APPENDIX A 

ftMffeham Investor Rep 
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APPENOIXB 

ftecradiai Investor Rap Letter] 
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APPENDIX C 

Registration and Delfvery Instructions 

Share Certtfieate Registration 

Rscrfster the Offerina Shares as eat forth Wow: Deliver the Offerirw Shares as set forth below: 
i 
\ 

\ 

i 
\ 

\ 
(Nome) (Name) 

i 
\ 

\ 

'(AfflwifiiS reference, If appfcabte) (Account reference, f applicable) 

(AMfms) (Contact Name) 

(Address) 

. 

Direct Registration Adhftaa 

Isstia the QMS Advice In the name oft 

|Ran») """""" ~ 

(Account Numbed ! 1 

(Street Address and Telephone Number) 

(Cfty 'antfProvince or State)" ' 

'(Cowrtry awl ftstai {Zf5 Code) — 

(Telephone - Business Hours) 
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APPENDIX D 

Joinder Agiwiwuf 

This joinder to the Section Form (the "Joinder Agreement") is provided as of , 20 , by 
_ {the Transferee Noteholder") to Jaguar Mining inc. fJaguar8) in consideration of the 
mutual covenants herein contained and benefits to be de rived herefrom. 

-WMERE&S f̂ecen»Js»î eAiAxertaia^affea£etmJX«aitedJm. ftha Tjaasfenat. 
Noteholder") on . 2Q_ (tie "Section Form*). All capitalized terms used herein and not 
otherwise defined herein shall have the meanings assigned to such terms in the Election Fo rm; 

WHEREAS certain 4.5% Convertible Notes In the principal amount of S and/or 5.5% 
Convertible Notes in the principal amount of $ (the Transferred Notes") have been 
transferred by the Transferor Noteholder to the Transferee Noteholder. -

WHEREAS the Transferee Noteholder desires to become a party to, aid to be bound by the terms of, the 
Election Form; and ; . 

WHEREAS pursuant to the terms of the Election Form, in order for the Transferee Noteholder to become 
a party to the Section Form, the Transferee Noteholder Is required to execute this Joinder Agreement 
and an appropriate form of Rep Letter in the form attached to the Election Form; 

NOW, THEREFORE, in consideration of the premises contained herein and for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Transferee Noteholder 
hereby agrees as follows; 

1. Joinder and Assumption' of Obligations 

Effective as of the date of this Joinder Agreement, the Transferee Noteholder hereby acknowledges that 
the Transferee Noteholder has received and reviewed a copy of the Election Form and the Cirailar, and 
hereby: 

(a) acknowledges and agrees to; 

(I) join in the execution of, and become a party to, the Election Form, as indicated 
with its signature below; ' 

(8) subject to subsection (I) below, be bound by ail agreements of the Transferor 
Noteholder under the Election Form with the sane force and effect as if such 
Transferee Noteholder was a signatory to the Section Form and was expressly 
named as a party therein; and 

(fsi) assume all rights and interests and perform all applicable duties and obligations 
of the Transferor Noteholder under the E lection Form; and 

(b) confirms each representation and warranty of the Transferor Noteholder under the 
EleeSon Form with the same force and effect as if such Transferee Noteholder was a 
signatory to the Election Form and was expressly named as a party therein; 

ic) executes an appropriate form of Rep Letter in the form attached to the Election Form; 
and 

(d) completes the Registration and Delivery Instructions form attached to the Election Form. 
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2. Binding Effect 

All of the terms and conditions of the Election Form shall remain in fuU fores and effect as in effect prior to 
the data hereof. 

3. Miscellaneous* > 

(a) This Joinder Agreement, the Election Form and the Rep Letter express the entire 
understanding of the parties hereto with respect to the transactions contemplated hereby. 

hereof. ~~ ~ ' 

(b) Any determination that any provision of this Joinder Agreement or any application hereof 
is invalid, illegal or unenforceable In any respect and In any instance shall not affect the 
validity, legality, or enforceability of such provision In any other Instance, or the validity, 
legality or enforceability of any other provisions of this Joinder Agree ment 

(c) This Joinder Agreement shall be governed by, construed and interpreted in accordance 
with the laws of the Province of Ontario and the laws of Canada applicable therein 
(excluding any conflict of law rule or principle which might refer such construction to the 
laws of another jurisdiction) and a l actions or proceedings arising out of or relating to this 
Joinder Agreement shall be heard and determined exclusively in the courts of the 
Province of Ontario. 

PEMAINDSl OF PASB INTENTIONALLY LEFT BLANK] 
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By ctwnpieing and signing the below, the undersigned Transferee Noteholder hereby acknowledges and 
confirms tie elections and cerSffeafions made under this Joinder Agreement and the Electa Form and 
acknowledges and agrees to the terms and conditions set forth In this Joinder Agreement and the 
Election Faro, 

DATED at . this day of . 20_. 

Name of Transferee Noteholder: • . -

Address of Transfers Noteholder; - "' 

Area Code and Telephone Numbered Transferee Noteholder: 

Email Address of Transferee Noteholder ... 

Authorized Signature of Transferee Noteholder 

Official Capacity or Tltto: • 

Name of individual whose signature 
appears above If different than the name 
of the Transferee Noteholder printed above: ... ....  
(please print) 

Name of DTC Partfcipantffiroter for this Transferee Noteholder: —_ 

DTC Participant/Broker Number: — 

Principal Amount of the of 4 J% Convertible Notes Transferred Notes: ___ 

Principal Amount of the of 5.5% Convertible Notes Transferred Notes:  

DTC PARTICIPANT/BROKER SIGNATURE 
AND MEDALLION GUARANTEED: . -

(Endorsed by prime brofcwr and restricted to the number of Transferred Notes) 

Dated: 

8274686 
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IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, C. C-36, AS AMENDED 

AND m THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
JAGUAR MINING INC. . 

(•JAGUAR*) 

MASTER PROXY 

4,5% Senior Unsecured Convertible Notes due November 1,2014 

CTSff: 47WW4GS AND 47009MAJ2 

Voting Record Date: December 19,2013 

Majter Proxy Deadline Date; January 24,2014 at S pa N.Y.C. Time 

Capitalized terms used and not otherwise defined herein have the meanings ascribed to them In the 
Plan of Compromise and Arrangement of the Jaguar dated as of December 23, 2013 (as may be 
amended, restated or supplemented from time to time, the "Plan*) filed pursuant to the Companies' 
Creditors Arrangamant Act with the Ontario Superior Court of Justice (Commercial list) (the "Court") in 
the City of Toronto in the Province of Ontario or in the Meeting Order granted by the Court on December 
23, 2013 (the "Meeting Order*} 
INSTRUCTIONS: DTC Participants holding the above-referenced securities through DTC should 
complete this Master Proxy on their own behalf or on behalf of the Beneficial Noteholders for whom they 
hold the Notes, and return this Waste Proxy to Gfobte Advisors Inc., as directed below, before 5:00 p.m 
on January 24, 2014. Beneficial Noteholders of Notes held through a Participant Holder (such as a 
brokerage firm, trust company or other nominee) should not use this Master Proxy. Such Beneficial 
Noteholders should contact the Monitor, their Participant Holder or GioMe Advisors inc. to obtain a copy 
of a BemslcSal Noteholder'Voting Instruction Form. 
FOR ASSISTANCE in completing this form or for additional materials, please contact Robert 
Stevens of Stable Advlsons Inc., In Us capacity a® Solicitation Agent, at 1-212-2®1-S34i. 

STEP 1: APPOINTMENT OF PROXY / VOTE OF NOTES 
THE PARTICIPANT HOLDER, In Its capacity as such, hereby revokes all proxies previously given 
in respect of the Plan (other than a proxy given In a capacity other than as a Noteholder) and 
nominates, constitute*, and appoints; 
A) in respect of the Voting Ciaim(s) of Beneficial Noteholders, as listed below, f*J of FT! Consulting 
Canada Inc. In its capacity as court-appointed monitor of Jaguar, or such other Person a# he, in his sole 
discretion, may designate (the "Monitor Proxy*) (i) to attend on baftatf of and act for tils undersigned 
Participant Holder (on behalf of Beneficial Noteholders who have submitted a Beneficial Noteholder 
Voting Information Form to the undersigned Participant Holder) at the Meeting to be held In connection 
with the Plan and at any and all acfloumments, postponements or other rescheduling of such Meeting, 
and to vote the amount of the Beneffcfai Noteholder's Voting CMm{s) in the manner indicated below for 
voting purposes as determined by and accepted for voting purposes in accordance with the Meeting 
Order and as set out in the Plan, and pi) to vote at Monitor Pro^s discretion and otherwise act for and on 
behalf of the undersigned Partic ipant Holder (on behaif of Beneficial Noteholders who have submitted a 
Beneficial Noteholder Voting Information Form to the undersigned Pa rticipant Holder) with respect to any 
amendments, modifications, variations or supplements to the Plan and to any other matters that may 
come before the Meeting gr any adjournment, postponement o r other rescheduling of the Meeting. 
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Notes Issued Under The 4,5% Convertible Note Indenture 

CUSIP: 47009MAG8 

Votes FOR the Plan Votes AGAINST the Plan 

Number of Owners Principal Amount Number of Owners Principal Amount 

$ $ 

Notes issued Under The 5.5% Convertible Note Indenture 

CUSIP: 47009MAJ2 

Votes FOR Hie Plan .. Votes AGAINST the Plan 

Number of Owners Principal Amount Number of Owners Principal Amount 

$ $ 

B) In respect of the Voting Clajm{s) of Beneficial Noteholders, as listed be tow, the applicable individual 
identified below ( i) to attend on behalf of aid act for the undersigned Participant Holder (on behalf of 
Beneficial Noteholders indicated below) at the Meeting to be held in connection with the Plan and at any 
and all adjournments, postponements or other rescheduling of such Meeting, and to vote; the applicable 
amount of the Beneficial Noteholder's Cfaim(s), as fisted below, (plus accrued interest toi December 19, 
2013} for voting purposes as determined by and accepted for voting purposes in accordance with the 
Meeting Order and as set out in tie Plan, and (8) to vote at such applicable individual's! discretion and 
otherwise act lor and on behalf of me undersigned Participant Holder (on behalf of Beneficial Noteholders 
listed below) with respect to any amendments, modifications , variations or supplements to tie Plan and to 
any other matters that may come before the Meeting or any adjournment, postponement or other 
rescheduling of the Meeting, 

Name of Beneficial Noteholder Name of Proxy Principal Amount 

Please feel free to attach additional schedules as is necessary. 
Any claims listed in clause (8) above shall not be included in clause (A) above, as it is anticipated that 
claims referenced in clause above will be voted by the appointed person at the Meeting, 
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STEP 2: EXECOTIOW BY AUTHORIZED SIGNATORY 
By signing below, the Participant Holder hereby carttfies that (i) the summary above is a Irue and 
accurate schedule of the. Beneficial Notahoiders as of the VotSng R ecord Date who have delivered 
Bansffeial Noteholder Voting Instruction Forms to the undersigned Participant Holder, if applicable, and 
{1} the undersigned Participant Holder is the holder, through a position held at DTC, of the Notes set forth 
a dove. -

Date Submitted: . . , 201 . . 
Participant No. „ „ , 

=====f̂ fjfjjwgwwfggtfanf̂  ̂

Authorized Employee Contact (Print Name):  
Title: Tel. No.: • 
E-Mail:  
Signature: X _  
MEDALLION STAMP BELOW 

STEP 3 DELIVERY OF WASTER PROXY 

The Master Proxy should he delivered to the Solicitation Agent by facsimile or other electronic 
delivery before or on the deadline provided that originals are received by the Solicitation Agent on 

, the following business day. 

Attn: Robert Stevens 
One Liberty Plaza, Floor 
New York, New Yoric 1000B 
Telephone: (212) 201-S346, 

Facsimile: (212) 271-3252 
E-mail: ratevens4ggiobic.com 

DELIVERY OF THIS MASTS? PROXY OTHER THAN AS SET FORTH ABOVE WILL NOT 
coMsimrri A VALID DELIVERY. 

Copiss of this and other documents should be retained for your film. 

The Court has ordered that you verify each Beneficial NrtteheMefs Beneficial Noteholder Voting 
Instruction form and include the amounts of their holdings on this faster Proxy for delivery to 
the Solicitation Agent at or before 5:00 p.m. on January 2Ar 2014. All Master Proxies most be 
received by the Monitor by no later than 10:00 a.m. on the Business Day before the Meeting or, i 
the Wasting is amounted or postponed, by 10:00 a.rw, on Che last Business Day preceding the date 
to which th® Me«Una '' ' 
The Monitor is authorized to use reasonable discretion as to the adequacy of compliance with respect to 
the manner in which any proxy is completed and executed, and may waive strict compliance with the 
requirements in connection with the deadlines imposed herewith. 
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IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, Court File Nor V̂ - / 3 - W 3S3 
RS.C. 1985, c, C-36, AS AMENDED D-cc.jL 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
JAGUAR MIMING IMC. (the "Applicant") 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

Proceeding commenced at Toronto 

MEETING ORDER 

Norton Rose pyfbright Canada LLP 
Royal Bank Plaza, South Tower, Suite 3800 
200 Bay Street, P.O. Box 84 
Toronto, Ontario M5J 224 CANADA 

Tony Reyes LSUC#; 28218V 
Tel: 416.216.4825 
Email: fsw/evesfeortonrosefufbriahleom 

Evan Cobb LSUC#: 55787N 
Tel: 418.216,1929 
Email: evan.ei3te@giortotifQsafylbfiQht.OQm 

Fax: 416.218.3930 

Lawyers for the Applicant 

OOCSTOR: 288818ima 
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iPSIMESS CiASSfflEB 

TO PLACE AN AD CALL: 1-aOO-5«M352i » EMAIL: ABVERTSiMSf t&OSEANOM AiL.COM 

LEGAIS 

NOTICE TO CREDITORS of S 
JAGUAR MINING INC. (the "APPLICANT") 

m NOTICE OF CCAA FILING 
NOTICE & HERESY &mn to* <mlfeK»mber 23, 2013 the Applicant sought 
and obtained an initial order (the Order") under the Companies' Creditors Amngsmmt Ad. &S.C 1985, c. C-3S, as amended ftfj© "CCAA") 
from th« Ontario Suparirar Court of Justtce (Comm erdaitist) at Toronto 
under:ocHJrt fife number CV-13-1Q383-OOCL Pursuant to the initial Order, FO 
Consulting Canada Inc has been appointed as CCAA monitor {the "Monitor"), 
PJJASE'YAKE NOTICE "ttrat 3 co py o f theinttiaf Order and$sther pubic 
information concerning these CCAA proceedings can be found on the 
Monitor's website at http://dcanada.ftkonwlHng.com/iaguar or may be 
obtained by contacting the Monitor at: 
FT? Consulting Canada Inc. 
Court-appointed Monitor of 
Jaguar Mining int 
TO Soirfh Tower 
79 Wellington Street West 
Suite 2010, P.O. 80* 104 
Toronto, Ontario M5K1G8 
Telephone; 416-649-8044 fax: 416-549-8101 
£cnat(: jaguarmWng^iconsulHng-com 
Website: http://cf<anada.fticorisuhi[>9.confi/}aguar 

NOTICE TO AFFECTED CREDITORS OF JAGUAR FINING 
OF THE MEETING AND SANCTION HEARING _ NOTICE IS HE8EBY GiV&t a pJsn of comprom ise and anangermnt (the 'Plan") has been f9ed with Hie Ontario Superior Court of Justice {Comme? cisi List) (fi* "Court"J in respect of Jaguar Mining Inc. (the "Applicant") p ursuant i t> the 

Companies' Creditors Arrangement Act, R.S .C. 1985, c. C-36, as amended: NOTICE IS ALSO HEREBY GIV ET4 ftaf 9 meeting of a singfe rfassof affected creditors (the "Meeting") wiB be heid at 10:00 a.m; on January 28, 2014 (or suds other date as may be set and announced w accordance with the Meeting Order) at t he offices o f N orton Rose Fuibrighf C anada lUP, Royal B ank Plaza, S outh Tower. 200 Say Street, Suite 3600, Toronto, Ontario, 324 for the piirpose !o ter and vote upon Hie Ptan f&d by the Applicant. ibe Meting is being heid to the Order o f the Court made oh December 2 3, 2013 .{Hte "Meeting Order"}, A. copy of fee Meeting Order cart be found on the Monitor's website at; hH»://cfcanada.fticor̂ ttne.com/jaguar. Capitalised terms used but not otherwise defined in this notice have me meaning ascribed to ihem in the Meeting Order. The Monitor's contact details f& additions! mformaflon or material treated to the 
FTI Consulting Canada Inc. Court-appointed Monitor pi jaguar Mining inc. TO Sowth Tower 79 Weiington Str««{ West Suite 2010, P.O. Box 104 Toronto, Ontario M 5K1G8 Telephone: 4164494844 Fajc41fr€4S-S101 Email; jaguarminiiig@fticoftsuiHng Website; bttpr/Zefeanada-fticonsui 

NOTICE OF CLAIMS PROCEDURE FOR 
JAGUAR MINING INC. (the "Applicant") PURSUANT TO THE 

COMPANm' mWTOR$AXXANGEM£NTACT 
PLEASE TAKE NOTICE that this notice is being published pursuant to an 
Order of the Ontario Superior Court of Justice'CCowmerciat Ust) made 
•p«.JOeci^i®t^S^Oi3'{tbe "Cairns Procedure Order"). Pursuant to the 
Claims Procedure Order, a Claim package wiB be sent to Knawn Unsecured 
Creditors by mail, on w hefare DKen^r SO^JOia- Ciaifnants mayalso 
ofctaln the Claims Procedure Order and a Claim Packagefrpm the website 
of the Monitor at http://cf<anada,fticonsuJfing.co<h^guar, or by contacting 
the MonHor by telephone (416-649.8044). 
Proofs of Claim: must be submitted to t he Monitorforany claim against 
the Apeticaftt, Whether imiiquidafed, osnting^t or otherwise, of a claim 
against ^y current or former officer defector of the 'Applicant; in each 
case where the daim (i) arose prbrto December 23, 2013, or (ii) arose on 
««r aiftef 23, 2013 as a re&rft of the restructuring, terminatkMi, 
repudiation or disciafmer o f any ieasa, contrast,^ <x other agreement or 
©bligafkwvPtease consult flie Claim P^kage'for more details. 
Completed Proofs of Ci&im must be received by the Monitor by $:oo p.m. 
(prevailing Eastern Ttmej on the appfkable claims bar date, as set out In 
th« daims Procedure Order, it Is your responsibility to ensure that the 
Monitor receives your Proof of Claim by the applicable daims bar date. 
CLAIMS WHICH ARE NOT RECEIVED BY THE APPLICABLE CLAIMS BAR 
0AT£ WILL 8E BARRED AND EXTINGUISHED FOREVER. 
^pita^^ tems used but not otherwise defined in this notice have the 
n^ai^ a^^d to them in tbe daims Procedure Order, 
the MpRtfor's contact detaab for additional information or materials 
reiated toths Meeftng is: FTilCdhsuitiiig Canada inc; 
Ciwi^appoinfed Monitor of 
Ja^arl^nins inc. "TtJiS^BtliT^Wer 

Street West 
Suifc 16i0, P.O. Box 104 . 
TomntO, Ontario MSK1G8 
Tel^hene; 416̂ 49-8044; Fax; 4i6449r8lQl 
Emaii: iaguarm1ning@fticonsultin9.com 
W8bsite;t;itt|j://cfcanada.ftic<wsufHng.c<mi/jaguar 

smmiKM* tp«a/sfiiBp 

ecurimm-} Z¥'13-X>S814>MI 
ONTARIO slmlog court 0? 

JUSTICE (COMMEROAl UST) 
^THEMArregef tmmmmes1 
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On December 17.2313, Silver Siresms 
obtained protection under the Compani'e s' C reditors Arrangement Act pursuant to an order Is sued by 
the Qirtario Supefiw Court of Justk« 
(Commef# List) (the "inifW OrdeffJ, 
Grant Thornton Limited was appointed 
as the Monitor of Stiver Streams 
("Monitor"). 
Acopy of the initial Order is available cm the Monitor'* website at: 

Those wishing to receive a copy 
of the Ini tial Order by nia2 or to 
contact a representative of the 
Monitor can call: {4I6> 360-5023 
or email: Ja«,Of(»f@ea^tj:oni. 

 ̂GrantThorntort; 
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Aviat A-1C. 516 tT. For More 
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Report on Business 
TO SUBSCRIBE cm J466-36 SLOBE THE GLOBE AND MAIL » 

S8 ss3«sa«NOiaod3  ̂ 6X0?: *xg S38M333a 'AVaS3iQX * 1IYW SHV 3801  ̂3HI 



«??ls8sssssasaaaaaBsaa$sggS§?g5aSgg5a!5saSgSg?gggass S9sa??9?8?g?-Sa gaas'aa 
-̂*?9aa332??a;s???5??5a3a??59i3?«5S?a*2?J53?3?««8# *5??5=3iS?3?a»? 519§?? 

IssissiSgspgiglS l̂SIS^SPISsaggSISIgSglllsgllSÎ ISlgSSIIIPsass P^»§ 
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BOMBARDIER 
NOTICE OF DIVIDENDS 

Oft Ottftar S. 1013 a* 9rn * Dswaai d 

Sete*3 TgLtlsnsCOft 
;sta»s 

J&39Q6SCOH 
i^sssm 

Hvm S&ents •*& b» &h& m Ham 5% 
snutoHe. 
if feanen an .Sbuw 1 ?. 90M. 

sntiCepentoSecreUiy 

Oa*K*l.fMV< 

rOS SA LE 8Y QJOm BID A UCTION 
Avlat A*1C 516 TT. For Mere 
information: {irft@andersonavialion.ca 

&i«erttsa to Tha Globe md Mall 
Natieiraf Pentmafe: 

T,866,99t.§237; 

M Sates, Twxti® Ofik® mm $mn. for s howings*. 6fcbal X 2S, G IS&, 
S3SA, Ultra, fakon 2080. leal T.Q; {416) 98S-75S1; www.hopki ft sonaisociatci.com 

wimmsmmmmm 
RHANOAl PAKTNSt yp |© $200K 
m££5Z&oi; aptof' «*» pie»: in ^C3|̂ to€p#oyrkj5k.«»« 2Si4.&m^C 

I NOTICE TO AHFECTE9 
< creditors of jaguar 

MINING INC 
of the m£ehn£and 

l smmmmmm 
I umm. ts W 61VSH ;h»t a plan I of ccfTpfomis# and srrari'gament (the | "Pten"< Has been ftied with the Ontario 
5 Superior Court of JustK* {Commercial i List) {t he "C ourt") m re spect of i Jaguai M imng Inc {Mm A poiKant") f pursuant to Hi* Compsnitts' Creditors 1 AnangtmtntAc*. RJ.C 1985. < C-36, 
2 «t amended, 
1: NOTICE IS ALSO HEBSSY OIVEN mat 
:• a m eeting of a singl* class of affected 
I cradHors (the 'Matting"! wi# be heid 
1st 10:00 a.m. on January 2 3. 3014 
i (or such other date at may be sat 
| and announced mi accordance v*«h the 1 Meeting Orfer) at the office* of Norton 
1 Rtm Pulbrisht Canada UP Rova* Sank 
I ttexa, South Tower, ago Bay Sfraet, 
£ Suite am Town!*. Ontario, M5J 2Z4 I far the purpose to consider and vote 
I uponfhefHanfiiedbytheAppflcanf The 
| feting fe feeing held pursuant H» the I Order of the Court made on December 
| 23, 7013 {the " Meeting O rders A 
I «©py of she Meetin g Order «sn be I fowsd on the Monitor's wetette a* 
I http://dcanad» ftjconjultingcom/ $ Jaguar O ptfai&ed terms used W not 
j cmerwisa defined <n Hib rwi£# have t the meaning ascribed to fhem an the | Meeting Order 
? The M onitor * contact details fo r I additional in formation o r m aterials 1 rested to the Meeting is: 
$ rr? Consu&mf Canada inc. 
I €ot»**pgMgnred Monitor of I iagwar Mtmn® inc s T£l South Tower I 79 We®ngtca Street we*» I Swte 2010. P,Q Sox 104 

i Toronto, OnTsris M SK1G8 Telephone: 41S-S4S-5Q44 
F«:4i&64S^i01 SmaH: laguafmm^ î̂ eonsuit̂ g. 
Website'. Httpi/Zcfcanaflb.Hic&ftwIhng 

I eom^aguar . 

H0U0AY m m 8ms. %m S3«& &«f : 
Western IK) Rms., rev oyer IS rr^. Ousfe-
ty Inn 100 tms, rev AS, hofeb In 
GTA Call Shamlm, Re/M« 90S-2TO-20Q0 

NOTICE TO 
CREDITORS OF 

JAGUAR MINING INC. 
(THE "APPLICANT") 

AND/OR ITS 
DIRECTORS OR 

OFFICERS 
RE: NOTICE OF CLAIMS 

BAR DATE IN COMPANIES' 
CREDfTOSSARRANGEMENT 

ACT ("CCAA") PROCEEDINGS 
NOTICE IS HEREBY CIVEN Shst 
pursuant to an Order of th« 
Ontario Superior Court of Justice 
made December 23, 2013 (the 
"Order*}, a claims pratedute has 
been commenced for the purpose 
of identifying and determining 
all claims against the Applicant 
and the Directors and Officers 
{including: former directors and 
officers! of the Applicant that are to 
be affected in the Applicant's flan 
of Compromise and Arrangement 
under the CCAA. 

PLEASE TAKE NOTICE that the 
claims procedure appQers on ly to 
th* Claims described in the Order. 
A copy of the Order and other 
public Information cone 
CCAA Pro ceedings can be found 
at the following web ite. httn\(j efganada ft ieonsuHinff fom/ 

! I '  ̂
Canaib'l tnitkara fan tm 
prke of diesel also usus&y 

mum mm % 
Weather: E 

Any creditor (olhef than 
Noteholders in respect of Claims 
pertaining to the Notes) who has 
not received a Claims Package and 
v*ho believes that he or she has 
a Claim-against the Applicant or 
a* Oiredor or Offker (fndudktg a 
former director or officer) onder 
the Order must contact the 
Monitor in order Id obtain & Proof 
of Claim form. 

rm cums ® m mtt  ̂-*m %-m. fisMl m &m to, Wte M; of :n 
resect « * 't " 
Ofwdor/OfScfg? datnts feJ8#s 
Claim of f4Hs&ss*d»s 
to the jgsusl b« 
and filed with Ihe d? 
before the Claims 8ar Date. 

the SEsrsucruiUNG mam 
CLAIMS BAR PATE is S;0Qpm 
{Toronto Time) an the date 
that a seven (7) Calendar 
attar termination, repodta^Mn 
or rasillation of the a^reem^rj* 
or oHMtf event giving ths l a l*m Itastn&ftiifng Ptsia4 C'Mm. 
of Claim m respect of R«structu«^ 
Period Claims must be compfetel 
and filed with the Monitor oft or 
before the Restructuring Period 
Cbims 8ar Date. 

HOU5ESS OF CLAIMS who do not 
file a Proof of Claim by the Claims 
Bar Date {other than Noteha&ets 
in respect of Osuns pertaining to 
the Notes) or the f&structunns 
Period Claims Bar Date, as 
applicable, shall not be entitled io 
vote at any meeting of creditors 
regarding the plan of compromts® 
and arrangement bemg proposed 
by the Applicant or tou participate 
in any distribution under such pten,. 
and any Claims such creditor may 
have sgamst tha Ap^icarrt and/ 
or any ot the Directors or Office 
{Including former directors and 
officers) of Hie Appiic^t shall be 
forever eidtngutshed and hatred 

CREOITOttS iSQUmiNd INFOitMATtON or claim 
documentation may contact the 
Monitor at the fd&owsng address 
by prepaid registered msH. courier, 
personal delivery, facsnmUe 
frsmmss&fK em^ ortatephone-. 

FH Consisting Canada inc.. 
Coitft-appotnt&d Monitor of 
Jaguar Mining inc 
TO Sooth Tower 79 Wellington Streetwest 
Suite 2010, P.O. Sox 104 
Toronto, Ontario M5K1G8 

Telephone: 41S 4̂S^&44 
Fast: 416-649-S101 
Email: 
^9ua?fninmg®ftlconsu^ ,̂com 

%*4 jvst as operatjom at 
m sdawere returning \ 
aher disruptions from tl 
Christmas ice storm, &e< 
forced U\e closing of airj 
Montreal and Otta\va Su 
nighf, Air Canada spoke: 
Peter Fi&patrick said. 

The airline gave out 3.: 
rooms to stranded passe 
the Toronto are* Sunda} 
and added two spedai fl 
Montreal Monday with v 
aircraft - Boeing 777-30C 

Porter Airlines cancel 
two dolmen iligiits out of 
on Monday because oI n 
conditions and poor wea 
Boston and Newark, spo; 
Brad Cicero said. "Where 
Porter has added {lights i 
get stranded passengers 

lie weather's broader 
the economy is likely to ̂  
!y temporary, but whUe i 
the impact can be drama 
prices for natural gas in t 
York city area skyrockete 
day for any utilities in ne 
immediate supply. 

Doug Porter, chief econ 
BMO Hesbitt Sums toe, i 
significant proportion of 
ness thai is. lost during o> 
of bad weather can be rei 
when the sun comes out 
panics] can play catch u{ 
next day or die next wee 
next month" 

, While some businesses 
as restaurants - may not 

; w hat they lost, most ath< 
\ be able to make up the d 
: mot, he said. 
; Mr. Porter noted that dt 
the massive ice storm of: 
when huge s^vaths ol Qut 
eastern Ontario wens pan 
for weeks, there was a sig 
short-term hit to the ecot 
but then it roared back vi 

i quickly. 
In the current spell of w 

weather, companies are d 
what they can to keep th< 

i ations running. 
Canadian National RaU* 

sa;d it is mnning shorter 
i and taking detours in reg; 

where the snow and beta' 
mal temperatures are affe 

and railroads. O 
operaies about 32.000 kil< 
of rail in Canada and the 

Erman: Priv 
all of this mc 

5 Fundtauing for pnval 
•v jy f lns»» jumped 53 pt 

I last year ?o i43J-h®oa. I 
that, to account for borro 

1 sseS in bayouos. and thai 
2 rnotifh t o fund almost a 
i d«M;ira of buyouts globall 
1 cchmk, not all of that wtt 
; immediately in 2014. but 
i ife km rabmg money na 
t n. Bankets and bond raar 
; remain open for lentUog < 

extremely favourable tern 
Besides, there will be m 

mosey coming in. Preqin 
researcher Ignatius Togart 
that 3.000 funds are on tl 
right now, seeking about. 
>hSkh! more from invest© 
lisp in rtuvnnte 
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BUSINESS CLASSIFIES 

TO PLACE AN AD CAU; i-60fr56<Hl521» EMAIL: A&V®T?Sf4S@GlD8£ANOMAILCCm 

LE6ALS 

IT-NOTICE TO CREDITORS of 
JAGUAR MINING INC. (Hut 'APPLICANT) 

RE: NOTICE OF CCAA FILING 
NOTICE $£ H0iE8¥ GfVEN that on December 23, 2013 the Applicant sought 
and: obtained an initial order {the •JrASaiOrder") under the Companies' 
Creditors Arrangement Ad, R.S.C. 1985, c. C-36. as amended (the "CCAA") 
frpnvthe Ontario Superior Court of Justice (Commercial List) at Toronto 
under qsuft file number CV-13-1Q383-OQGL Pursuant to Hie ihtttal Order, FTi 
Cortsufftng Canada Inc has been appointed as CCAA monitor (the "Wonftor"). 
PIEASE TAKE; HOTICE that a co py of the Initial Order and ?ther pub lic 
information concerning these CCAA proceedings can be found on the 
Monitor's web»te at http://cfcanada.fticonsuiiing.com/iaguar or may be 
obtained by contacting the Monitor at; 
FTI Consisting Canada inc. 
Court-appointed Monitor of 
jaguar Mining inc. 
TO South Tower 
79 Wellington Street West 
Suite 2G10, P.O. Box 104 
Toronto, Ontario M5K1C8 
Telephone; 416-&49-8044 
Fax::416-549-8101 -
Email: JaguarmininQ@fticonsulting.com 
Website: hHp;//cfcsnadaJficonsoHing.com/}s^var 

NOTICE TO AFFECTED CREDITORS OF JAGUAR MINING INCy 
O F  T H E  M E E T I N G  A H D  S A N C T I O N  H E A R I N G  " y r - -

MOTtCE s HE&EgYGiyEN that a plan of compromise and arrangenftnt (the 
"P!an") has been $ed with thepntarki Superior Court of Jus tice {Commercial List) 
{fite "Court ) in respect ofJagyarMining inc. (the "Applicant") pur suant to fhe 
Cc«3p3ft^'i^^'tefii Arrar>i»erneiirAct,ft5.C. 1985;c C-3€, asam«od«i-; :: 
NOTICE 1$ ALSO Hc REBYGJVEN thai 2 meeting of a: single cla ss of affected 
creditors {the "Meeting") w» be heid at 10:00 a.m. on January 28, 2014 (or such 
other date as may be set arid announced in accordance with the Meeting Order) 
at the"offices of Norton RoseFuibright Cana da: UP, Stoyai Bank Plaia, South 
Tower, 200 Bay StK0,SuM3SQO, Toronto, Ontifio, M5J 2U1ot the poipose to 
consider and vote upon the Ptan ffedby the Applicant The Meeting is being heid 
pursuant to the Order of Hie Court mad e on Decem ber 23, 2013 {the ^Meeting 
Order"), A cop y of the Meeting Order can be found on the Monitor's website at: 
hHp://cfcanada.fticor^itina.com/j«uar, Capitalized terms used but not otherwise 
defined m Hits notice have me meaning ascribed to ftsem in fhe Meeftng Order. 
The MonitofVcontact details foradditioraf ^formation or materials related to the 
Meeting is: 

: FT! Consulting Canada Inc 
Court-appoiiited Monitor p{ 
jaguar Mining inc. . • -
TD South Tower 
79 Wellington Street West 
Suite 2010, P.O. Box 104 
Toronto, Ontario MSK1G8 
Telephone: 416-649-8044 
Fax 416-649-3101 

jaguarmming@fticonsuiting.com te: bttp://dcanada. fficomufeng.tgrrvOaguaf • ' ' 

NOTICE OF CLAIMS PROCEDURE FOR 
JAGUAR MINING INC. (*h» "AppBcant") PURSUANT TO THE 

COMPANIES' CREDITORS ARBANGEMNT AtT 
PLEASE TAKE NOTICE that this notice Isbeing published pursuant to an 
Order o f J^tarto S^fwriw Court o f Ju^ce tCowrnercisil List) made 
on D^eanftber 23, 2013 {tt«e 'Claims Procedure Order"), pursuant fa the 
da^msProeedure Order, ^ Claim Package will be Sent to Krwvim Unsecured 
Creditors by mail/on or before December SO. SOlB- Claimanis may ateo 
obtain fhe darms Procedure Oder and a: Claim Package from the website 
ofthe> Monitor at http://cfcanada,fhconsuif!ng.com/iaguar, or by con{acfing 
the Monitor by t̂ phi^ {416^Sh8044). :-: 

of Cbim m«st be submitted tothe Monitor for any claim against 
the Applieanft, whether u nliquidated, confingdlft or otherwise, or a dalm 
against any current or f ormer officer ordirector of the Applicant, in each 
caW'v^e'the dalm (i} arose prfor fo December 23, 2Q13, or ^ii) arose oh 
or after Pecember 23, 2013 as a resulf of the restructuring, termination, 
r^idiation or disdaimer of any lease. contract. or other agreement qr 
obJigstxwvPiease consult the Ciaim package for more details. ; ' 
Completed Proofs of Claim must be received by the Monitor by 5:00 p.m. 
(prevailing Eastern Time} m the appSeabte claims bar date, as set out In 
the Claims Procedure Order, it is your responsib ility to ensure that the 
Monitor receives your Proof of Claim by the appfkabfe daims bar date. 
CLAIMS WHICH ARE KOT RECEIVED BY THE APPLICABLE CLAIMS BAR 
DATE WILL BE BARRED AND EXTINGUISHED POREVER. 
CapifaSzed ierms used byf not otherwise defined in this notice have the 
meamng as<^bed to them in the daims Procedure Order. 
Th^ Monitor's contact details for additional information or materials 
reiated tb tte Meeting is: 

Canada inc. 
Courfeippointed Monitor of 
JaguarMWng mc, 
lt>!Soutti Tower 
m^effingfon Street West 
Suite 2010, P.O. Box 104 
Toronto,Ontario M5K1C8 
Teiephone; 415 4̂^3044 
Fax: 41&©4Sr8l01 
Emaii;}aguarminmg@fticonsulting.com 
Wfibsite:http://cfcanada.ftkoniSuiting.com/iaguar 

SUipiiMlB {gmsa/siiup 

Ceeii ̂ eNsjCy-l|-lW62-fl»a 
ommioswmmu court of 
' mites icmmm&im) 
IN THS HATTE8 Of THE GOMPANiES' 

C81WOTS AlUM^GEMHt ACT, R.S.C, 
im, s. C-3S, AS AMEM&ES 

AtlB iM WS. MATTES 08 A PUS Of 
€QMi3£0Mi!>£OS? ASRAMCEMfNT 
Of SliVES 5TSSW4S HOMES INC., 
stive 5tt£am§ mm$ cpuconq 

mc, zmm OMTAKIO m^n*am 
OSCTAIUO m., mmi tmam mctm mm® mrmam. 

stsiamn 
On December 17.2013, Sifwer Streams 
obtained protection under rite 
Companies' Creditors Arrangement 
Act ptffsuan t to an order issued by 
the Ontario Superior Court of Justice 
(Cbmrrwfckl List) (the 'initial Order"). 
GrantThofntOftUmited wasappointsd 
35 the Moni!« af Sflver Streams 
("Monitor"), 
A c<®y of the initial Order b avaaabte 
on the Monitor's website at: wv .̂gr f̂th««tOitW^en^eams. 
Those w iping to receive a copy 
of the iiiifiat Order by maii or to 
contact a r^resenfatiw of the 
Monitor can call; («fi) 
or email- Jan.Of<»@ca.gt^ 

m GranlTbproton 

AIRCRAFT 
FOR SALS- Wf CL OSED 8» AUC7I0H 
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fif the specialists ax driving more 
' arrival' ' -

Bob McCooey, a former NYSE 
floor broker who now oversees 
listings at Nasdaq, a unit of Nas
daq OMX Group Inc., stressed 

r < 1. . rpA-ys H'O Hi M jy 
20X3. Mr. Ball said that he was 
skeptical abuut NYSE'S pitch that 
its trading floor oifered mean* 
tngful benefits. 

"I covddnt get convinced that 

p'nA' 
- The number of bodies on the 
floor has dwindled to about 1000 
designated market makers, floor 
brokers and NYSE operations 
personal, down from about 4,000 

Tfce&W $?/< >« 

a decade ago. Some positions, in-
chiding "runners" who shuttled 
order tickets between trading 

^w&cfe tapped TOE for ̂ Sep
tember 3012 £PO, entered brand
ing and marketing perks offered 
by both exchanges into a de
tailed spreadsheet to help make 
a decision. The trading floor 

head" of MsM global Mtings' business, minutes after Twitter̂  
IPO, "It Users were any Questions 
about the relevance of the floor and designated market nsakers, 
those questions were resolved," 

Pakistan Shares Draw Global Investors 
B?l>AMgLlMMAN 

foreign investors are putting 
money feto PaM&an, braving me:oi theworid'siaoist danger-
/oa's countries, in a bet on a re-
wntlyeiected government that 
Is rolling out an economic pro
gram to aid the Slugging econ
omy. ; . 

} Hie benchmark stock index is 
the financial capltal.Karachi, 
jumped49%iast year.ranfciflg as 
one oftheworid's top perform
ers. 

Hie raliy is part of a broad 
move byinoney managers will
ing to take onhigh risks M fron
tier markets across the globe in 
hopes of returns that beat tradi
tional emerging markets. 

Thatbetpaid off handsomely 
in 2013 as countries including 
Argentina, Venezuela and Viet
nam also scored big gains, 
though they also have a history 
of volatile movements and sud
den declines. 

The catalyst inPakistan was = 
« tiie election in May of the Paki

stan Muslim League, led by 
Nawaz Sharif, a conservative, 
busmess-friendiy pohtician. It is 
the first time in the nation's his
tory an elected government has 

a handed over power to another, 
raising expectations for Im
proved political stability. 

« Flows from foreign investors 
into Pakistan reached $283 mil
lion from the beginning of May, 

* the month of the eieetioMo the 
end of 2013, according to the Na
tional bearing Co. of Pakistan. 

5 Global investors have also 
snapped up Pakistani govern
ment bonds. Yields, which move 

• inversely to press, havefallen to ?M% recently fox the 10-year 
bond from as high asll.69% in 
April, 

In a sign of confidence, the 
government said last month it is 
aiming to sell billions of rupees 
In debt aimed , at the Pakistani 
diaspora. A spokesman for the 
finance ministry said there is no 
specific time frame for the issu-

• ance of the bonds, 
The optimism stems m part 

from the government paying off 
$5 billion in debt that was 
weighing on the energy sector, 

Segioaal Performer 
As investors avoided tradition̂  emerging rrtarksls in 2013, 
frontier markets ice Pakistan rose sharply. 
60S-

lj IF IM )A IM b b U h io IN b I 
SettJ S.ra rtS e* TS* »*«titmJtox'-ni . 

freeing up funds at fuel import
ers and power producers and 
distributors. The country also 
agreed to a long-term bailout 
loan of at least $6.6 billion from 
the International Monetary Fund 
to avoid a potential balance-of-
payments crisis. 

In addition, the government 
has announced a far-reaching 
privatization program that will 
include the national airline and 

Since the end oi 2008, 
shares are up 329% 
through end of 2013. 

electricity producers. 
The energy move was impor

tant because the country is 
plagued by electricity shortages 
and the oil-and-gas sector ac
counts for nearly a third of die 
benchmark stock index. Oil & 
Gas Development Co., the larg
est company on the index, rose 
43.5% last year. 

"Given that the general im
pression of the new government 
has been corporate friendiiy, that 
is a very strong fector that made 
people more optimistic about 
Pakistan,* said Manias Martins-
son, chief tttvestment officer and 
partner at fund company Tundra 
Fonder in Stockholm, which runs 
a $30 million Pakistan fund. 

Themarket remains cheap 
even after the strong run-up. It 

is trading at more than nine 
times trailing 12-month earn-
tags, a common valuation mea
sure used by stock analysts. 

Still, the stock market is 
small, meaning Pakistan can be 
overlooked by larger investors. 
The market capitalizatiQn of the 
companies listed in Karachi is 
around $52 billion, according to 
research from Foundation Secu
rities. That compares with a 
value of about $21 trillion for 
companies listed on the Bombay 
Stock Exchange in neighboring 
India. 

^Pakistan as a market has 
very many companies that are 
tradmg below their fair value, 
but as it goes, you get distracted 
by other, more important mar* 
kets" said Arnout van Rijn, chief 
investment officer at Robeco 
Asia Pacific in Hong Kong who 
manages the $12 billion Robeco 
Asia-PaeificEquitles fund. 

The market has been volatile 
in the past. Stocks and the cur
rency plummeted in 1998 Mow
ing a test of nuclear weapons 
that attracted international 
sanctions when Mr. Sharif was 
last in power. 

But since the end of 2008, the 
market has been up, with shares 
soaring 329% through the end of 
2013, even though the country 
has been hit by a bloody Islamic 
insurgency, the economy has 
nose-dived and Karachi has been 
torn by gang violence during 
that period. 

Some investors say companies 

that have survived botha weak 
economy and regular violence 
throughout the country are well 
run, resilient and. especially ap
pealing. Unilever Pakistan Foods 
Ltd., a unit of the consumer-
foods giant, shot up 116% last 
year. •' 

''When you have to deal in 
this kind of environment, I think 
you have to be extremely good 
as management to deal with it 
and survive," said Thomas 
Vester, fund manager at Lloyd 
George Management who runs 
the firm's frontier-market in
vestments and manages assets 
worth $656 million as of Oct 3L 

The relative political stability 
is encouraging more investors to 
focus on the country, whose 
population of around 130 million 
makes it the sixth-most-popu-
Jous in the world and a potential 
draw for those betting on rising 
incomes and more consumer 
spending. 

"Pakistan has a fairly diverse 
economy with a large and young 
population that needs to be fed 
and supplied bask infrastructure 
such as electricity," said Caglar 
Somek, global portfolio manager 
at Caravel Management in New 
York, which manages around 
$650 million. 

"If you find the companies 
that supply those basic needs, 
growing at double digit with 
high profitability, you can buy 
them at valuations that are on 
average 30% to 40% cheaper 
than their emerging-market 
peers" Mr, Somek said. 
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The 2014 «100 SILVER PROOF 

2014 (Ssfe 

GwMintcom Amattiutes the Limited Mintage Striking of an Extraordinary 
Siher Procf~~*he Newest United States $100 Bill Struck in 

Pare Silver Bullion, Discount Price $99 

NOTE TO COUECTORS: When yau place 
your order for the f 108 stiver prwfs i t wilt be : 
processed immediately, and the oariiestortiers 
aiil receive the covefedhvee*! registration 

• rThisi e EtraoiAiMtfy rfrfeee  ̂
pore sih^r buBionhas a surface 
iteg âl exceeds 15 $quk« Inches..̂ ! tt contabis one Ttvy fimcs of pure sBv&pa!lim\ 

. And now, during a limited strike period,, ike very fast 
Year 28J4 *100 Sliver Proof 

a^abfe at: a s^dal tifetikwt price—only $99! 
EXQUISITE DETAIL 

••:•̂ Tbebtstorie- 2&14 SIQOSUver Proof ism exq&stte 
^aptatitfe df the United States Treasury's newiy-
d^ignbd 4160 Fed eraiReserve Note. Benjamin 
FraakUn has mi? ippeared an fear 1100 bftt designs 
ever the test 100 years. Thiidrainatlc artistic nvasler-
pJecewBiaft̂ ^betK  ̂

,m SILVER 
B4»toia!l,thtesttjan^Siiver Proof Is evenreore 

beautiful than the odgfn&lj because 8V struck in 
precious silver buiHoal 

ItJsalandjnarkln proof mintlng.comblRSng unprece
dented wejgftt with: extraordinary dimensiors.The , 
specJficattdna: ibr this colossal in&dailJc pro ofare 
unpar^JdedEach one: -
• tete^da^Stiiidcfiwi Ptire,̂ 5ilveiK 
* Weighs onelicfy ounce. 
• Has a Surface Area Thst Exceeds 15 Squai* inches. 
»C®ttains3L10 Gram9(480 Grains) of Pure Silver. 
* is tedividttaliy Registered and Comes Wtft a : Numbered Ofirttt̂ eirfAutbettkrty. : 

: • I s  F W ^ S n s s ^ s s u i a t e d  t o P r o t e e t  f t *  M & r o r - F t o t e h .  
»incksdes a Debate PresemaSkrn C&se 

LAST CHANCE AT $981 
: Hie price far the 20141105 Silver Proof wlH be set 

at Si 29 per prool. 
However̂  if yoa piece your o rder a cm, yarn caa acquire this giant silver proof at ifee special advance 

Prices and KvailaMky ̂ ^ct to cftaMewithoul nottce. Past performaiKsfs Gbt ajiredictar fti NOTL CJovMlntcOB îs a private distributor ol wortdwfeJeffivsmnK  ̂cofci and currency issues & flossed raitekfoJ^aiKfSsfiGf a&Med wftii tfte (tolled States government factsand figures sS 

ADDITIONAL DISCOUNTS 
Substantia! additional dlscfKssts areavall-

ibie for ser5oi» collectors who wish to 
adqiiSre more thsn wje of these exq uisite 
sliver proofs. Yoiics^ order: 
: dNfe Year 2014 H00 Siiver Prods for just 
$SSeacK*s/A. . 

f!VE tear 2014 IJ 80 SilverProofs for Just $9Seach* s/A 
TEN Year 20f4 $J0© SiJver PrOeis for Just $89 each * s/A , 
Ther^ :iiSinft twenty # 16Q SBver fteois 

per <jrder, &n<l &ti or ders are svbject to acc r̂twicebyGbvMlhtcom. ; 
ONLY 9999 AVAILABLE 

QovMlntcom wiB limit strSlsing to 9995 
ttie Troy Oui«« Silve Prwte Jor the year • 
^14. Chiqe the«fit3M fssoJdout;rtofiJore 
2)14sllver^o^c^everbestruci.: 

Qtders o^yv^Sbesexepied OBasfrictflrst-
tcsae, Srst-served basisaccordingtothe tone 
and date of the order. Call today lor fastest 
order ̂ iocesali^t. 

Call Today to Order Your 
$100 SUver Proof! 

!-$8&83SS806 
Offer Code: SFP14M2 

CJGOVMINT.-/, * 
: K^^WKO'inwsi* : 

A major oredR card 1s necessary to 
secure jtiOT^eSeryatioii, aaid New York Mint 
guarantees satisfaction with a money-back 
policy for a !uD 30days. 

J*»{fed®ters \̂ .... cfK;.vm!»r20I3.®2D!3^>v:̂ nl 
Visit our vreb site at wi¥w.GovMkt.coni 
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I NOTICE TO AFFECTED 
1 CREDITORS OF JAGUAR 
I MMNG INC. 

OF THE MEETING AND 
j SANCTiOM HEARING 
| xgtm B WW OOTM that 3 pf an \ ni eompmmfc* andirrangsment (the 
i *?HarO has been ftlsd with (he Ontario 
! Superior Court of justice {Commercial 
\ List) {the " Court") m respect ot 
? j&gua t Mining inc (the vA»oiteanf*5 
t pursuant to the Companies' Ctedltots 
i Arnngemtnt Act. R.S.C. 198S. c C-36, 
I as amended 
| NOTKX IS AISO HERESY GIVEN that 
I a meeting of a single dass of affected I creditors (the "Heeling"! wil be held I ar 10:00 a .ra. on Januaiy 28, 3014 
I |or such s? hes date as may 
| and announced tn accordant® 
I Meeting Order) at the offices a.™ 
i Rose Pu&right Canada lift. Soya* 
I PUxa* South Taw er* 200 Say S I...., 
i Suite 3800, Toronto. Ontario, MSj 2Z4 | for the purpose to consider and vote I upon ttw Han ffiedbylhsApBtait the 
| Meeting k being held pursuant to the I Order of the Court made on December | 23, 2 013 {the " Meeting O rder*!. & 
• copy o t th e M eeting Order c an he 
| found on the Monitor'* website a* I http;/7cfeanad» fticonsulHnacom/ s jaguar Cspdateed terms used W not 
; amarwise defined m fN» raises have I the meaning ascribed to tbasn in the ? 

Meeting Order ? 
17h9 Monitor * contact details for i. 
i additional ?nfa mutton or material* | 
| reused to The Meettng Is | 
! enCensuring Canada inc. | 
I €eurt<apBointed Monitor at I 
i Jaguar Mating tec ' i ITS South Tower 79 We&ngton Sheet West 

Syrte 2010, P.O. Sox 10# 
Toronto, Ontario MSK1G0 

telephone: 41&34&S044 F,sx: 416-649-8101 Email: kguamyninggftiroftsultfng, 
com 
Website: htW/d<anada.ftkon«jitma 
com/fcigwar 

NOTICE TO 
CREDITORS OF 

JAGUAR MINING INC. 
(THE "APPLICANT") 

AND/OR ITS 
DIRECTORS OR 

OFFICERS 
RE: NOTICE OF CLAIMS 

BAR DATE IN COMPANIES' 
CREDFTORS ARRANGEMENT 

ACT ("CCAA") PROCEEDINGS 
NOTICE IS HEREBY G IVEN ft»t 
pursuant to an Order of the 
Ontario Superior Court ett Justice 
made December 23, 2033 (the 
-Order*), a daims procedure has 
been commenced for Ihe purpose 
of identifying and determining: 
alt claim* against the Appiscani 
and the Directors and Officers 
(including farmer directors and 
offkera) of the Applicant that are to 
be affected in the Applicant's Wan 
of Compromise and Arrangement 
under the CCAA. 

PLEASE TAKE NOTKS that the 
claims procedure appSes o nly to 
the daims descnbtd in the Order. 
A copy of the Order and oftw 
public information concerning 
CCAA Pro ceedings can be found 
at the following website: hHp;// 

iaauar. Any creditor (other 
Noteholders in respect of Claims 

i p^tfaining to fhe who has 
I rsot received a Claims Package and f 'who beKeves that he ar she has 
I a dsmrt against the Ap|»Bcan? or 

a* Director or Officer (trreiudmg a 
fermer director ar o^cet) under 
the Order must contact the 
Monitor m order to obtain a Proof 
of Claim form. 

TWS oams M mr% & 
p-m. m Srnmttf 
22, WIA. P wefc o f « - «t r«s|ject < jf 
Us^ms of -
to fhe Kates) ppust be ««»?!« 
and fHed with 'iho m m 
before the Claims Bar Dale, :? :: 

THE SESTHUCTUHING P€ftt$Mi 
CLAIMS BAR PATE is S;0 
(Toronto Time) on the 
" m 
or restOstfon  ̂
or otf»er event ghrtng Hs# | ^mhmthwlng P«W r"'~~ • of CJasm in respect of 
Period Oatms musi and filed with the Monitor o r? or 
before the R estructuring Period 
Claims Bar Qate. s 
HOLDERS OF CLAIMS who do not j 
fife a Proof of Claim by the CEatms I 
Bar Dare (other than Noteholders | 
m r̂ pect of Qaims pertaining to I 
ihe Notes) or the fiestructunng I 
Period Claims 8ar Date, as \ 
applicable, sĥ l not be entitled to | 
vote at any meeting of creditors \ 
regarding the plan of cô promtvi 
and arrangement being proposed ! 
by the Applicant or to oarttapate i 
snanydistnbutionundersiKh sten. | 
and any Claims such credrfor may | 
hnns against the Applicant and/ I 
or any ot the Directors or Officers | 
including former directors, and I 
officers} of the Applicant shall be | 
forever «chngu»hed and barred, | 

cuiDrrons nmumm i 
INFORMATION or claim I 
doeumentstfon may contact the 
Wortftof at foSowsng addrea 
by prepaid registered m l̂, course*, 
personal delivery facsimile i 
frsnsmmion, email or telephone: [ 

m Consulting Canada inc., \ 
Court-appointed Monitor ot 
ĝuar Mining tnc. TO South Tower 73 Wsiltrsgron Street west 

Suite 2010, P.O. Sox 104 
Toronto, Ontano M5K1G8 

Telephone; 41B^S~S044 
Fax: 416-64^101 Email: 
î ^uarminmg^mconsutif̂ i com 

r̂keofd 
muMmmt 
Weather: E 

tjus! as opcrauons at 
ada were returning t 

after disruptions from t) 
Christmas icc storm, frei 
forced the dosing of akj 
Montreal and Ottawa Su 
night. Air Canada spoke; 
Peter fitzpatrick said. 

The airline gave out a,: 
rooms to stranded passe 
the Toronto are* Sunday 
and added two ftpectal £1 
Montreal Monday with it 
aircraft - Boeing 777-30C 

Porter Airll&es cancel 
two dozen flights oat of 
on Monday because of n 
conditions and poorwea 
Boston and N«wark, spat 
Brad Oeero said. Where 
Potter has added flights t 
get stranded passengers 
way. 

The weather's broader 
the economy is Ufcely too t 

impact can be drama 
prices for natural gas in t 
Voile city area skyrockete 
day for any utilities in ne 
immediate supply. 

Doug Porter, chief econ 
BM0 Nesfeitt Bums Inc. • 
significant proportion of 
nesy that is lost during o> 
of bad weather can be rei 
when the sun comes out 
paniesj can play catch u| 
next day or the next wee 

i next month." 
4 Wfellesoime businesses 
I as restaurants - may not 
| wfe&t they lost, most otht 

• able to maike up the d 

t: Mr. Porter noted that dt 
s th e massive ice storm of -
I whas hute ŝ vaths of Qui 
I eastern Ontario were par. 
i for wtjeks, there was a sig 
! short-term hit to the eeot 
; out then it roared back vi 
j qiiickly. 

In the current speti of w 
weather, companies are d 
what they can to keep th< 
ations running-

Canadian National Raih 
i said it is running shorter 
t and taking detours in reg-

where the snow and belo' 
? m al temperatures are affe 
t siyitches and railroads. CI 
• operates about 32.000 kil< 

of rail In Canada and the 

mmzmmt 
firman; Priv 
all of this m< 

X Fundraitlng for pnvat 
"•'•f ty flnn» jumped 13 pt 

I lass year to iwoillion. I 
that, to account tor borro 

i us«i to buyouts, and that 
; rnnugh to fond akoort a 
1 dolte ofhuyouB globaB 
' coioae. not dl of that wfl 
i lmmcdiattlj m 2014. but 
1 safe no t raising money to 
t it. Bankers and bond mar 
) remain open for lending 1 

exjremely favourable teni 
Besides, there will be m 

moaej coming in. Preqin 
researcher Ignatius Fogast 
that 2,000 iunds are on ti 
right now. jedOng about 
fcfllton more from invest© 
u«u» m hiwnnte 
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NOTICE TO CREDITORS of / 
JAGUAR MINING INC. (the "APPLICANT") 

re: NOTICE OF CCAA fiung 
NOTICE S HERESY SiVENthaton December 23,2013 the Applicant sought 
and obta ined ah initial order {the "inttiai Order") under the Companies' 
Cee0<^ AnmgementAd. ^S.t -iS^, c C-36, as ai7jended {«» ',CCAA<') 
from the Ontario Superior Court o f Justice (Commercial Ltefj at Toronto 
undercook fife number CV-I3-10333-00CL Pursuant to the Initial Oder, FTI 
Consulting Canadalnc has been applied as CCAA monitor (the "Monitor"}, 
PLEASE TAKE NOT ICE that a copy of the initbl Order and cfher pufaBc 
information concerning these CCAA proceesSng s c anbe found on the 
Monitor's website at http://rfcandda.fti<x>nsulting.com^aguar or maybe 
obtained by contains the Monitor at: 
FTi Consulting Canada Jncr 

Court-appointed Monitor of 
Jaguar Mining Inc. 
TDSouthTower 
79 Wellington Street Wesl 
Suite 2010, P.Q; Box 104 
Toronto/Ontario v«SK ICS 
Telephone; 416-64&B044 
Fax: 4J6-649-82.01r 

Email;}aguamtif^>Q@ftkonsultin9.c<»n 
Web^e:http;//dcanada.fHcQnsu fting.com/jaguar 

NOTICE TO AFFECTED CREDITORS OF JAGUAR MINING !NC>* 
OF THE MEETING AND SANCTION HEARING yf 

NOTICE IS W»£8Y CI¥®< Kiat a plan of compromise and arrangerdlnf (She 
"Man"} has been ffied wiJhfheOntario Superior Court of Just ice {Commercial List) 
(the "Cou ifJ tn respect of Jaqua r biining lftc. {the *Ap (>tkvt(tt"} pumian) folhe 
Compat«8s'Cfed»to<3/irrao4iemenr^cr,R.S,C IQfiS.c. C-afi, as aminded. 
NOTtCf 1$ AISO H£SE B¥ CS VEft Hat a meetlng o^ a sift^e cbss of affected 
creditors (the "H&etiaq") vM be held at 20.-00 a.m- on January 28, 2024 (or such 
oihor date as may be set and annoonced m accordartra wtfh theMeettngQrder) 
at the of^es Norfsri Itose Ft^bHgh t Cana da Ul*, loyal Bank Piaza , South 
Tower. 200 Bay Street. Suite MOO, Toronto, Ontario, M5j 224 for the purpose to 
consider and vote upon the Man filed by the Applicant The Meeting Is being held 
pursuant to the Order of the Court made on Dec ember 23, 2013 (the "Meeting 
Order"), A copy of the Me eHrvg Ordftrcanbe found wi the Monitor's website at; 
hHp://cfcan»da fticw«uitirtg.com/ja3uar- Capitated terms used but not other " 
defined m this notice haw the (waning ascribed to ihem in the Heeling Order. 

r, CapBSBzed terms used but not otherwise 

The Monitors contact details for additional information or materials related to ti 
Meetings: 
. nrjConsuUiog Canada Inc 

Court-appointed Monitorpf 
Jaguar Mining Inc. 
Ttt South Tower 
79 Wellington Street Wast 
Su«e 2010, P.O. Box 104 
Toronto, Ontario M5K 1G8 
Telephone: 416-B4S4M344 Fax:4l&£4$Sm 
Emaii; laguarnnirsing@fticonsultir59.com 

' " htfp://cfeanada.tticbnswin9.com/)a9uar 

NOTICE OF CLASMS PROCEDURE FOR 
JAGUAR MINING INC. (th* "Applicant") PURSUANT TO THE 

COMPANIES' CREDITORS ARRANGEMENT ACT 
PlEASE ftUSE NOTICE thaf fhis notice is bflingpy&tehedpurauant to an 
Order of the Ontario Superior Court of Justice (Commercial Ust) made 
on Oec«T^er 23, 20i3 {the "Claims Procedure Orde r''}. Pursuantto the 
Claims PfOCedureOrder, a dainrv Package wilf besentto Known Unsecured 
Creditors by mail, on or before December 30, 2013. Claimants may also 
obtain tbeOaims Procedure Order and a Claim Package from the website 
of the Monitor at http^/cfcanada.ftk»(wStinQ.com/feguar, or by contacting 
the^bntlor b¥^phpnet4I6-649-8Q44). ;• 
Pfppfe of Claim m«*st be sobmitted to the Monitor forany daim against 
the Applicant, whether unliquidated. conting<£W or athervwise. or a claim 
against any corrent br former officer or director ofthe App&cant, In each 
case where the daim {ij arose prior to December 23, 2023, or (ti) arose oh 
orafterOecember 23, 2013 as aresultofthe restructuring, termination, 
repudiation, or dtsdatmsr of any lease, c ontract, or other agreement or 
otiigatkm, Please consult the Claim Pactage for more details. 
Completed Proofs of Ciaim must be received by the Monitor by 5:00 p.m. 
(prevailing Eastern Time) on the applcabie dams ha? date, as set out in 
the Claims Pr ocedure Order, It is your responsibility to ensure that the 
Monitor receives your Proof of Claim by the applicable claims bar date. 
CLAIMS WHICH ARE NOT RECEIVED BY THE APPLICABLE CLAIMS BAR 
DATE WILL 8E BASKED AND EXTINGUISHED FOREVER. 
Capitalized terms used but r»f otherwise deftnedin this notice have the 
meanfog ascribed to them in the daims Procedure Order. 
The Monitor^ Contact deta& for additional Information or materials 
related to the Meeting i$: 
F71Cdh^in<g Canada Inc. 
CiMHfcapi»ed Monitor of 
JaguarMinfog i»c, 
TT>5oyth Tower 

Street West 
Suite 2C10, P.O. 8oxl04 
Toronto, Ontario MSK ICS 
Te!«phone:41&-S49-a044 
Efiftaii; jaguarmininQ@ftic0nsultin9.com 
Vyebsife:http://cfcanada.ftkonsulHng.com/jaguar 
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On December 17,2023, SHver Streams 
obtained protection : under the Companies' C reditors A rrangement Act pursuant to an order issued by 
Ihe Ontario Superior Court of Justice 
iComm«fC^ UstJ Ohe "tortial C^der"). 
Grant ThorntonJilted was appointed 
as the Monitor of 5jv«: Sh«an$ ("MofHtor''), : 
A ec^y ofthe tnitialOrderis available 
o« the MoniforYy^bste # 

Those wishing lo receive a copy 
rf the IrttiM Order by mail w to 
contact a representative of the 
Monitor can ca»: 360-5823 
or email; Jae.Oros®ca«stxem. 
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af the m. driviag mm 
Ustiags to its garchrivel: 

Bob McCooey, a former Ĵ YSE 
floor broker who now oversees 
li-stings at Nasdaq, a unit of Nas
daq OMX Group inc.. stressed 

i 'f i i» j s >Fff in May 
2013. Mr. Ball said that he was 
skeptical about NYSE's pitch that 
its trading floor offered mean
ingful benefits. 

"I couldn't get convinced that 

pools" 
The number of bodies on the 

floor has dwindled to about 1,000 
designated market makers, floor 
brokers and NYSE operations 
personal down from about 4,000 

a decade ago. Some positio ns, in* 
chiding "runners" who shuttled 
order tickets between trading 

which tapped MSI for its Sep
tember 2012 IPO, entered brand-. 
ing and marketing perks offered 
by both exchanges into a de
tailed spreadsheet to help make 
a decision. The trading floor 

head of MSB's gM totiflgs 
business, minutes alter Twitters IPO. -'if there were my questions about the relevance of the floor 
and designated market niaksrs, 
those questions were resolved." 

Pakistan Shares Draw Global Investors 
8? QKmm. ImAS 

Foreign investors are patting 
money Into Pakistan, bravi.ib 
<am of the world's most danger-
sâ cmmtries, in a bet on a re
cently elected goveramenttl!-*. 
is roiling out an economic pro
gram toaid the struggling ec.-u 
omy. • 

The benchmark stock iadej i 
the financial: capital Karaci.s. 
jumped 49% last year, ranking as 
one of the world's top perform
ers. • - V;., 

Hie rally is part of a broad 
move by money managers will
ing to take on high risks in fron
tier markets across the globe in 
hopes of returns that beat tradi
tional emerging markets. 

That bet paid off handsomely 
In 2023 as countries including 
Argentina, Venezuela and Viet
nam also scored big gains, 
though they also have a history 
of volatile movements and sud
den declines. 

The catalyst in Pakistan was 
i the electron ic May of the Paki

stan Muslim League, Jed by 
NawazSharif, a conservative, 
hfEringgq-frtepyity pnKHHan I t fc 
the firsttime in the nation's his
torian elected government has 

a handed over power to another, 
raising expectations for im
proved political stability. 

* Flows from foreign investors 
into Pakistan reached $283 mil
lion from the beginning of May, 

* the month of the election, to the 
end of 2013, according to the Na
tional Clearing; Co. of Pakistan. 

* Global investors have also 
snapped up Pakistani govern
ment bonds. Yields, which move 

* inversely to prices, have fallen to 
7,54% recently for the 10-year 
bond from as high as JL69% in 
April. 
: In a sign of confidence, the 
government said last month it is 
aiming to sell billions of rupees 
in debt aimed at the Pakzstani 
diaspora- A spokesman for the 
finance ministry said there is no 
specific time frame for the Issu-

' ance of the bonds. 
The optimism steins m part 

from the government paying off 
$5 billion in debt that was 
weighing on the energy sector, 

fcgioDai Pertormar 
As investors avoided trecfotwrtal emerging mGikets In 200, 
frontier marked &e Pakistan rase sharply 

Pakistan KSE100 

:itl •§mm 

MSG Emerging Markets Index 

"% If Im Ia Im I j Ij U U lo In Id Is' .... . . ..ThsWiaiMertjfe?.'̂ ! 
freeing up ftmds at fuel import
ers and power producers and 
distributors. The country also 
agreed to a long-term bailout 
loan of at least $6.6 billion from 
the International Monetary Fund 
to avoid a potential balance-of-
payments crisis. 

In addition, the government 
has announced a far-reaching 
privatization program that will 
include the national airline and 

Since the end of 2008, 
shares are up 329% 
through and of 2013. 

electricity producers. 
The energy move was impor

tant because the country is 
plagued by electricity shortages 
and the oil-aid-gas sector ac
counts for nearly a third of the 
benchmark stock Index- Oil & 
Gas Development Co., the larg
est company on the index, rose 
43.5% last year, 

"Given that the general im
pression of the new government 
has been corporate Mendly, that 
is a very strobg factor that made 
people; more optimistic about 
Pakistan* smd Mattias Martins-
son, chief investment officer and 
partner at fund company Tundra 
FondetlnStockholnv which runs 
a $30 million Pakistan fund. 

The market remains cheap 
even after die strong run-up. It 

is trading at more than nine 
times trailing 12-month ear n
ings, a common valuation mea
sure used by stock analysts. 

Still the stock market is 
small, meaning Pakistan can be 
overlooked by larger investors. 
The market capitalization of the 
companies listed in Karachi is 
around $52 billion, according to 
research from Foundation Secu
rities. That compares with a 
value of about $te trillion for 
companies listed on the Bombay 
Stock Exchange in neighboring 
India. 

"Pakistan as a market has 
very many companies that are 
trading below their fair value, 
but as it goes, you get distracted 
by other, more important mar
kets," said Amout van Rijn, chief 
investment officer at Robeco 
Asia Pacific in Hong Kong: who 
manages the $12 billion Robeco 
Asia-Pacific Equities fund. 

The market has been volatile 
in the past Stocks and the cur
rency plummeted m 2998 follow
ing a testof nuclear weapons 
that attracted international 
sanctions , when Mr. Sharif was 
last In power. 

Butsincethe end of2008, the 
market has been up, with shares 
soaring 329% through the end of 
2013,even though the country 
has been hit by a bloody Islamic 
insurgency, the economy has 
nose-dived and Karachi has been 
torn by gang violence during 
that period. 

Some investors say companies 
^mm 

that have survived berth a weak 
economy and regular violence 
throughout the country are well 
run, resilient and especially ap
pealing. Unilever Pakistan Foods 
Ltd., a unit of the consumer-
goods giant, shot up 116% last 
year. 

*When you have to deal in 
this kind of environment, I think 
you have to be extremely good 
as management to deal with it 
and survive/ said Thomas 
Vester, fund manager at Lloyd 
George Management who runs 
tiie firm's frontier-market in
vestments and manages assets 
worth $656 million as of Oct 31. 

The relative political stability 
is encouraging more investors to 
focus on the country, whose 
population of around 180 million 
makes it the sixth-most-popu-
ious in the world and a potential 
draw for those betting on rising 
incomes and more consumer 
spending. 

"Pakistan has a fairly diverse 
economy with a large and young 
population that needs to be fed 
and supplied basic infrastructure 
such as electricity," said Caglar 
Somek, global portfolio manager 
at Caravel Management in New 
York, which manages around 
$650 million. 

"If you find the companies 
that supply those basic needs, 
growing at double digit with 
high profitability, you can buy 
them at valuations that are on 
average 30% to 40% cheaper 
than their emerging-market 
peers," Mr. Somek said. 
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Appendix "H" 



Jaguar Mining Inc. 
8 Week Cash flow Forecast 
CAD $000 

Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Week 8 Total j 

Week Ending 10-Jan | 17-Jan | 24-Jan | 31-Jan | 7-Feb | 14-Feb | 21-Feb | 28-Feb | 8 week Total | 

Cash Inflow 
Other 1,350 1,350 

Total Cash Inflow - - 1,350 - - - - - 1,350 

Cash Outflow 
Payroll & Benefits - (65) - (85) - (65) - (85) (300) 

Board & Committee Fees (15) (31) - (31) - (31) - (3D (139) 

Rent, Communications & Utilities (1) (7) - (9) - (7) - (9) (33) 

Interest Fees - - - (280) - - - (253) (533) 

Legal & Professional Fees (9) (96) - (60) - (96) - (60) (321) 

Other (55) (5) - (4) (3) (6) - (3) (75) 

Total Cash Outflow (80) (203) - (469) (3) (204) - (442) (1,401) 

Restructuring Costs 
Legal & Professional Fees (179) (570) (570) (538) (432) (302) (302) (303) (3,195) 

Total Restructuring Fees (179) (570) (570) (538) (432) (302) (302) (303) (3,195) 

Net Cash Flow (259) (773) 781 (1,007) (435) (506) (302) (744) (3,246) 

Opening Cash Balance 3,397 3,138 2,365 3,145 2,139 1,704 1,198 896 3,397 
Net Cash Flow (259) (773) 781 (1,007) (435) (506) (302) (744) (3,246) 

Ending Cash Balance 3,138 2,365 3,145 2,139 1,704 1,198 896 151 151 

1 The purpose of this Cash Flow Forecast is to determine the liquidity requirements for Jaguar Mining Inc. during the CCAA 

Proceedings. 
2 Receipts have been forecast based on expected proceeds. 

3 Disbursements are forecast based on historical analysis and estimates from service providers. 

4 Estimated Restructuring costs are based on projected costs associated with legal and professional fees relating to the CCAA 
Proceedings. 

5 This Cash Flow Forecast assumes that the Meeting Order and Claims Procedure Order are granted on the date of the Initial Order 

and that the Plan is approved on the expedited timeline proposed by the Claims Procedure Order and the Meeting Order. 
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