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INTRODUCTION

1. On December 23, 2013 (the “Filing Date), Jaguar Mining Inc. (“Jaguar”, the
“Applicant” or the “Company”) filed for and obtained protection under the Companies’
Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”). Pursuant to the
Order of this Honourable Court dated December 23, 2013 (the “Initial Order”), FTI Consulting
Canada Inc. was appointed as the Monitor of Jaguar (the “Monitor”) in the CCAA proceedings
(the “CCAA Proceedings”). The Initial Order provided, inter alia, for a stay of proceedings
through to and including January 22, 2014 for both Jaguar and its Subsidiaries. A copy of the
Initial Order and the corresponding endorsement of the Honourable Justice Morawetz are

attached as Appendices “A” and “B” hereto, respectively.

2. On the Filing Date, the Court also issued an Order authorizing the Company to
establish a process for the identification and determination of claims against the Company and its

present and former directors and officers (the “Claims Procedure Order”), and an Order
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authorizing the Company to file a plan of compromise and arrangement (the “CCAA Plan”) and

to convene a meeting of its affected unsecured creditors to consider and vote on the CCAA Plan

(the “Meeting Order”). Copies of each of the Claims Procedure Order and the Meeting Order

are attached as Appendices “C” and “D” hereto, respectively.

3.

A comeback date has been scheduled for January 14, 2013. The Company also

intends to bring a motion on January 14, 2014 for an order that, among other things, grants an

extension of the Stay Period (as defined in the Initial Order) up to and including February 28,

2014.
PURPOSE
4,
(a)
(b)
(©)

The purpose of this report is to provide the Court with the following:

a summary of the Monitor’s activities since the commencement of the CCAA

Proceedings;

information pertaining to certain activities of the Company since the

commencement of the CCAA Proceedings, including in respect of:

1) the Company’s listing on the Toronto Stock Exchange;

(ii) the Company’s personnel; and

(iii)  the proposed date of the hearing to sanction the CCAA Plan;

the Monitor’s comments regarding the Company’s actual receipts and
disbursements for the two week period from December 23, 2013 to January 3,

2014;
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(d) the Monitor’s comments regarding the Company’s post-filing consolidated cash
position and liquidity as detailed in the Company’s January 4 Forecast (as defined

below);

(e) an update regarding the 2012 Litigation and correspondence with the Plaintiffs in

the 2012 Litigation (as defined below);
® an update regarding the confidential nature of the FA Engagement Letters; and

(g) the Monitor’s conclusions and recommendations regarding the Company’s motion
for an order that, among other things, grants an extension of the Stay Period up to

and including February 28, 2014.

TERMS OF REFERENCE

5. In preparing this report, the Monitor has relied upon unaudited financial
information, other information available to the Monitor, where appropriate the Applicant’s books
and records, and discussions with various parties, including the Applicant’s senior management,
counsel to the Applicant, counsel to the Ad Hoc Committee, counsel to the Special Committee,

the Trustees (as defined in the Claims Procedure Order) and the Solicitation/Election Agent.

6. The Monitor has not audited, reviewed or otherwise attempted to verify the
accuracy or completeness of the information. Future oriented financial information reported or
relied on in preparing this report is based on management’s assumptions regarding future events;

actual results may vary from forecast and such variations may be material.

7. Unless otherwise stated, all monetary amounts contained herein are expressed in
Canadian Dollars. Capitalized terms not otherwise defined herein have the meanings defined in

the pre-filing report of the proposed Monitor dated December 21, 2013 (the “Pre-Filing
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Report”), the affidavit of David M. Petroff, the Chief Executive Officer of the Applicant, sworn
December 23, 2013 and filed in support of the CCAA Proceedings (the “Petroff Affidavit”) and
the affidavit of T. Douglas Willock, the Chief Financial Officer of the Company, sworn January

8, 2014 (the “Willock Affidavit”) and filed in support of the extension of the Stay Period, as

applicable.
GENERAL BACKGROUND
8. The Applicant is the parent company in the Jaguar Group that is engaged in the

acquisition, exploration, development and operation of gold ‘producing properties in Brazil. The
Jaguar Group also owns additional mineral resources at its approximate 210,000-hectare land
base in Brazil. The parent company itself does not carry on active gold mining operations and its

registered office is located in Toronto, Canada.

9. Jaguar is a public company with shares listed on the Toronto Stock Exchange
(“TSX”) under the symbol “JAG” prior to the CCAA Proceedings. As of the date of the filing,

86,396,356 common shares were issued and outstanding and trading on the TSX.

10. To avoid unnecessary duplication, please refer to the Pre-Filing Report, the
Petroff Affidavit and the Willock Affidavit for additional information relating to the background

of the Applicant and the Jaguar Group.
ACTIVITIES OF THE MONITOR

11. Since the commencement of the CCAA Proceedings, the Monitor has been
engaged in numerous activities in connection with its obligations under the Initial Order, the

Claims Procedure Order and the Meeting Order.
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12. Pursuant to the Initial Order, the Claims Procedure Order and the Meeting Order,
and as more particularly described below, the Monitor published notices in the Wall Street
Journal and the Globe and Mail. Copies of the notices published by the Monitor are attached as

Appendices “E”, “F” and “G” hereto:

(a) The notice pursuant to the Initial Order was published in the Globe & Mail on

December 31, 2013 and in the Wall Street Journal on December 30, 2013;

(b)  The notice pursuant to the Claims Procedure Order was published in the Globe &
Mail on December 31, 2013 and J anuary 7, 2014, and in the Wall Street Journal

on December 30, 2013 and January 6, 2014; and

(c)  The notice pursuant to the Meeting Order was published in the Globe & Mail on
December 31, 2013 and January 7, 2014, and in the Wall Street Journal on

December 30, 2013 and January 6, 2014.

13. As more particularly described below, on December 23, 2013 the Monitor
reached out to U.S. Counsel (as defined below) to the Plaintiffs in the 2012 Litigation. Copies of
the prescribed statutory notice, Initial Order, Claims Procedure Order and Meeting Order were
subsequently sent to U.S. Counsel via email on December 23, 2013 and December 24, 2013.
The Monitor also sent U.S. Counsel emails on December 27, 2013 containing hyperlinks to the
Monitor’s Website (as defined below) to enable U.S. Counsel to access the Information Package

and Claims Package.

14. By December 27, 2013, the Monitor completed its mailing of the notice of the
CCAA Proceedings. The mailing was sent to all known creditors that have a claim against the

Applicant of more than $1,000.00.
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15. On December 24, 2013 copies of the Information Package were sent to the

Solicitation/Election Agent.

16. By December 27, 2013, copies of the Information Package were sent to each of

the Known Unsecured Creditors.

17. By December 27, 2013 the Monitor posted a copy of all required documents
pursuant to each of the Initial Order, the Claims Procedure Order and the Meeting Order on the

Monitor’s Website.

18. In addition, the Monitor made various materials relating to the CCAA
Proceedings available on a website being maintained by the Monitor at:

http://cfcanada.fticonsulting.com/jaguar (the “Monitor’s Website), including the Pre-Filing

Report, the Company’s application materials, the Initial Order, the Claims Procedure Order, the
Meeting Order, the Claims Package, the Information Package, a list of the Company’s known
creditors as at December 23, 2013 and the service list. The Monitor will continue to update the
Monitor’s Website by posting Monitor’s reports, motion materials and Orders granted in the

CCAA Proceedings.

19. The Monitor has also established a hotline (416-649-8044) and a toll-free line (1-
855-754-5840) to allow creditors and other interested parties to contact the Monitor to obtain
additional information concerning the CCAA Proceedings. As of the date of this report, the
Monitor has received approximately ten (10) calls and emails. The Monitor continues to respond

to these enquiries in a timely manner.
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OTHER ACTIVITIES OF THE MONITOR SINCE THE FILING DATE

20. As was set out in both the Pre-Filing Report and the Petroff Affidavit, and as
stated in submissions during the initial hearing on December 23, 2013, Jaguar does not carry on
active gold mining operations in Canada. Instead, the Company’s operations are carried on

through its subsidiaries in Brazil.

21. As such, it has been a priority of the Monitor to establish communication
protocols and reporting mechanisms with Jaguar in both Canada and Brazil. It is the Monitor’s
view that establishing and maintaining these protocols are essential in order for the Monitor to

fulfill its powers, duties and obligations under the Initial Order.

22. To date, Jaguar’s management has been cooperative in establishing the necessary

communication and reporting protocols described above.

23. The Monitor has also held in person meetings with senior management in Toronto
and a conference call with staff of the Jaguar Group in Toronto and Brazil in order to outline the
Monitor’s responsibilities and identify information required by the Monitor from the Company

immediately and on an ongoing basis.

24. In addition, the Monitor and/or its counsel have participated in numerous
meetings and discussions with Jaguar, counsel to Jaguar, the Solicitation/Election Agent, the
Trustees, counsel to the Ad Hoc Committee and the Financial Advisors. The Monitor and/or its
counsel have also had conversations with the majority of those parties who appeared at the initial
hearing on December 23, 2013 to determine whether any such parties intended to seek relief on

the comeback date.
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ACTIVITIES OF JAGUAR SINCE COMMENCEMENT OF THE CCAA

PROCEEDINGS

25. As more particularly described in the Willock Affidavit, the Company has been

active since the commencement of the CCAA Proceedings.

TORONTO STOCK EXCHANGE

26. On January 9, 2014, the Company advised the Monitor that it had received notice
from the TSX of the TSX’s intention to delist the Company’s securities effective at the close of
market on February 10, 2014. Trading in the common shares of Jaguar has been suspended since
December 23, 2013 and the Monitor understands that trading will remain suspended until the

delisting.

217. The Company has commenced the application process for listing its common
shares on the TSX Venture Exchange (the “TSX-V”). There can be no assurance that a listing

on the TSX-V, or another exchange, will be obtained before Jaguar is delisted from the TSX or

at all.

28. On January 10, 2014, the Company issued a press release confirming the above.
JAGUAR PERSONNEL

29. On December 19, 2013, the Company’s General Counsel and Corporate Secretary

announced her resignation effective January 17, 2014. The Company intends to obtain
additional support from its external legal counsel as an interim measure during these CCAA

Proceedings.

30. No other changes in senior management have been reported by the Company to

the Monitor.
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HEARING DATE TO SANCTION THE CCAA PLAN

31. The Company has advised the Monitor that the Company has reserved time with
this Honourable Court on February 3, 2014 to hear the Company’s motion to sanction the CCAA
Plan, provided that such CCAA Plan is approved by the requisite majority of creditors at the

meeting of the Company’s affected unsecured creditors to consider and vote on the CCAA Plan.

32. As described in the Pre-Filing Report, one of the milestone dates in the Support

Agreement required the CCAA Plan to have been sanctioned by the Court by January 30, 2014.

33. The Monitor understands that efforts are still being made by the Company to try
to reserve time with this Honourable Court on January 30, 2014 to hear the Company’s motion to
sanction the CCAA Plan. However, if such efforts are not successful, counsel to the Ad Hoc
Committee has informed the Monitor that the Support Agreement will be amended so that the
references in the Support Agreement to the sanction of the CCAA Plan by January 30, 2014 will

be changed to February 3, 2014.

ACTUAL RECEIPTS AND DISBURSEMENTS FOR THE PERIOD FROM DECEMBER

23,2013 TO JANUARY 3, 2014

34. Since the Filing Date, the Monitor has been working with the Company to review
disbursements and manage its cash spend during the CCAA Proceedings. Given the nature of
the CCAA Proceedings and the fact that the Company has no operations, the majority of the

projected cash outflow during the CCAA Proceedings consists of professional fees.

35. The Company’s actual net cash flow for the period from December 23, 2013 to

January 3, 2014 (the “Current Period™) together with an explanation of key variances as
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compared to the Cash Flow Forecast is described below. Actual net cash flows for the Current

Period were approximately $2 million higher than forecast and are summarized as follows:

$000 CAD Forecast Actual | Difference
Cash Inflow
Other - 1,002 1,002
Total Cash Inflow $ - $ 1,002}$% 1,002
Cash Qutflow - - -
Payroll & Benefits (65) 77 (12)
Board & Committee Fees (124) (95) 29
Rent, Communications & Utilities - (10) (10)
Interest Fees (280) (280) -
Legal & Professional Fees (60) (50) 10
Other (64) - 64
Total Cash Outflow $ 593)| $ (512)| $ 81
Restructuring Costs - - -
Legal & Professional Fees (1,075) (153) 922
Total Restructuring Fees $ (1,079]8% (153)] $ 922
Net Cash Flow $ (@1,668)!$% 3371 % 2,005
Opening Cash Balance 4,126 3,029 (1,097)
Net Cash Flow (1,668) 337 2,005
Unrealized FX gain/(loss) - 31 31
Ending Cash Balance $ 2459 ($ 3,397 1 $ 939
36. The variance in actual receipts and disbursements is comprised primarily of the

following:

(a) A positive variance of approximately $1 million in cash resulting from a transfer
to Jaguar from the Subsidiaries pursuant to existing inter company loan
agreements. Jaguar expected such funds to be transferred prior to the Filing Date,

however, due to timing issues, the funds were received after the Filing Date; and
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received by Jaguar.

A positive variance of approximately $920,000 in Legal & Professional Fees.

This variance is temporary in nature and is expected to reverse as bills are

THE COMPANY’S REVISED CASH FLOW FORECAST

37.
January 4, 2014 to February 28, 2014 (the “January 4 Forecast”). A copy of the January 4

Forecast is attached as Appendix “H” hereto. The January 4 Forecast shows a negative net cash

The Company has prepared a revised cash flow forecast for the period from

flow of approximately $3.2 million, and is summarized below:

38.
the proposed implementation of the CCAA Plan during the CCAA Proceedings will be met by

existing cash available to the Applicant, provided that the implementation of the CCAA Plan

$000 CAD

Cash Inflow

Other $ 1,350
Total Cash Inflow $ 1,350
Cash Outflow

Payroll & Benefits $ (300)

Board & Committee Fees $ (139)

Rent, Communications & Utilities || $ (33)

Interest Fees $ (533)

Legal & Professional Fees $ (321)

Other $ (75)
Total Cash Outflow $ (1,401)
Restructuring Costs

Legal & Professional Fees $ (3,195)
Total Restructuring Fees $ (3,195)
Net Cash Flow $ (3,246)
Opening Cash Balance $ 3,397

Net Cash Flow $ (3,246)
Ending Cash Balance $ 151

occurs prior to February 28, 2014.

It is anticipated that the Applicant’s projected liquidity requirements through to
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THE 2012 LITIGATION

39. Since the Filing Date, the Monitor has reached out to U.S. counsel (“U.S.
Counsel”) for Daniel R. Titcomb, Robert J. Lloyd, James M. Roller, William E. Dow, Jeffrey
Kirchhoff and Brazilian Resources Inc. (collectively, the “Plaintiffs in the 2012 Litigation”).
The Monitor notified U.S. Counsel to the Plaintiffs in the 2012 Litigation of the recent
commencement of the CCAA Proceedings and provided U.S. Counsel with copies of the Initial
Order, the Claims Procedure Order and the Meeting Order in addition to a link to the Monitor’s
Website for additional information. Copies of the Claims Package and Information Package
were also sent via email to U.S. Counsel to the Plaintiffs in the 2012 Litigation, and hard copies

were couriered directly to the Plaintiffs in the 2012 Litigation.

40. The Monitor was informed that on December 27, 2013, U.S. Counsel to the
Plaintiffs in the 2012 Litigation filed a motion (the “Motion to Stay”) to stay and suspend all
deadlines in the 2012 Litigation until such later date when this Honourable Court lifts the stay of
proceedings granted pursuant to the Initial Order or orders relief from such stay of proceedings,
the CCAA Proceedings are concluded or the Plaintiffs in the 2012 Litigation have been granted
relief from the stay of proceedings by a court of competent jurisdiction. On the same date, U.S.
counsel to Jaguar filed a response and did not object to the Motion to Stay. On December 30,
2013, the United States District Court for the District of New Hampshire granted a stay. U.S.
counsel to Jaguar and to the Plaintiffs in the 2012 Litigation are to file a status report on or

before March 27, 2014.

41. The Monitor also understands that Plaintiffs in the 2012 Litigation engaged
Canadian legal counsel. On January 9, 2014 Canadian counsel for the Plaintiffs in the 2012

Litigation served a notice of appearance in the CCAA Proceedings.
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FA ENGAGEMENT LETTER UPDATE

42. Copies of each of the FA Engagement Letters were attached as confidential
exhibits to the Petroff Affidavit. Pursuant to the Initial Order, the FA Engagement Letters were

sealed pending further Order of this Honourable Court.

43. The Monitor has been advised that counsel to the Applicant and counsel to the Ad
Hoc Committee will each be making further submissions on January 14, 2014 regarding the
confidential nature of the Canaccord Engagement Letters and the Houlihan Engagement Letter in

order to seek a continuation of the sealing of the FA Engagement Letters under the Initial Order.
CONCLUSIONS AND RECOMMENDATION

44, The initial 30-day Stay Period granted by this Honourable Court under the Initial
Order expires on January 22, 2014. In order to allow the Company sufficient time to continue

towards its restructuring goals, Jaguar is requesting that the Stay Period be extended to February

28, 2014.

45, The Monitor believes that Jaguar has been, and is, acting in good faith and with

due diligence.

46. The Monitor further believes that the proposed extension is fair and reasonable in
the circumstances as it is consistent with the various milestone dates identified throughout the

Initial Order, the Claims Procedure Order, the Meeting Order and the Support Agreement.

47. In addition, the Monitor is of the view that the Company will require the

protection of the stay of proceedings through to and including February 28, 2014 in order to
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carry out the Claims process, the meeting of the Company’s affected unsecured creditors, and the

implementation of the CCAA Plan.

48. For the reasons set out above, the Monitor supports and recommends the

Company’s request for an extension ofithe Stay Period up to and including February 28, 2014.



Dated this 13" day of January, 2014.

FTI Consulting Canada Inc.
in its capacity as the Monitor of Jaguar Mining Inc.
and not in its personal or corporate capacity

7
9
Greg Watson Jodi B. Porepa

Senior Managing Director Managing Director
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Court File No.

ONTARIO CV -13-19383-00cL
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) MONDAY, THE 23%°
JUSTICE MORAWETZ ) DAY OF DECEMBER, 2013

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF JAGUAR MINING INC.

Applicant

INITIAL ORDER

THIS APPLICATION, made by the Applicant, pursuant to the Companies' Creditors
Arrangement Act, R.S.C. 1985, c. C-36, as amended (the "CCAA") was heard this day at 330
University Avenue, Toronto, Ontario.

ON READING the affidavit of David M. Petroff sworn December 23, 2013 and the
Exhibits thereto (the “Petroff Affidavit’), the Pre-Filing Report of FTI Consulting Canada Inc. in
its capacity as the Proposed Monitor (as defined in the Petroff Affidavit), dated December 21,
2013, and on being advised that the secured creditors who are likely to be affected by the
charges created herein were given notice, and on hearing the submissions of counsel for the
Applicant, FTI Consulting Canada Inc., as Proposed Monitor, the Ad Hoc Committee (as defined
in the Petroff Affidavit), and Global Resource Fund, no one appearing for any other person
although duly served as appears from the affidavit of service of Evan Cobb sworn December 23,
2013 and on reading the consent of FTl Consulting Canada Inc. to act as the Monitor (in such
capacity, the “Monitor”),
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SERVICE

1. THIS COURT CORDERS that tHe time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this Application is properly
returnable today and hereby dispenses with further service thereof.

APPLICATION

2. THIS COURT ORDERS AND DECLARES that the Applicant is a company to which the
CCAA applies.

PLAN OF ARRANGEMENT

3. THIS COURT ORDERS that the Applicant shall have the authority to file and may,
subject to further order of this Court, file with this Court a plan of compromise or arrangement
(hereinafter referred fo as the "Plan”™).

POSSESSION OF PROPERTY AND OPERATIONS

4. THIS COURT ORDERS that the Applicant shall remain in possession and control of its
current and future assets, underiakings and properties of every nature and kind whatsoever,
and wherever situate including all proceeds thereof (the "Property”). Subject to further Order of
this Court, the Applicant shall continue to carry on business in a manner consistent with the
preservation of its business (the "Business”) and Property. The Applicant shall be authorized
and empowered 1o continue to retain and employ the employvees, consultants, agents, experts,
accountants, directors, counsel and such other persons, including counsel to the Special
Committee (as defined in the Petroff Affidavit) (collectively "Assistants") currently retained or
employed by it, with liberty to retain such further Assistants as it deems reasonably necessary
or desirable in the ordinary course of business or for the carrying out of the terms of this Order.

5, THIS COURT ORDERS that the Applicant shall be entitled but not required to pay the
following expenses whether incurred prior to or after this Crder:

(&) all outstanding and future wages, salaries, employse and pension benefits, vacation
pay and expenses payable on or after the date of this Order, in each case incurred in
the ordinary course of business and consistent with existing compensation policies

DOCSTOR: 28855696
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and arrangements; and

{b) the fees and disbursements of any Assistants retained or employed by the Applicant
in respect of these proceedings or in respect of the Applicant's public listing
requirements, at their standard rates and charges,

&. THIS COURT ORDERS that, except as otherwise provided to the contrary herein or in
the Support Agreement, the Applicant shall be entitied but not required to pay all reasonable
expenses incurred by the Applicant in carrying on the Business in the ordinary course after this
Order, and in carrying out the provisions of this Order, which expenses shall include, without
fimnitation:

(a) all expenses and capital expenditures reasonably necessary for the preservation of
the Property or the Business including, without limitation, payments on account of
insurance (including directors and officers insurance}, maintenaﬁc;e and security
services; and

{b) payment for goods or services actually supplied to the Applicant following the date of
this Order.

7. THIS COURT ORDERS that the Applicant shall remit, in accordance with legal
requirements, or pay:

{a) any statutory deemed trust amounts in favour of the Crown in right of Canada or of
any Province thereof or any other taxation authority which are required o be
deducted from employees' wages, including, without limitation, amounts in respect of
{iy employment insurance, (i) Canada Pension Plan, (iif) Quebec Pension Plan, and
{iv) income taxes;

{b) all goods and services or other applicable sales taxes (colleclively, "Sales Taxes")
required to be remitted by the Applicant in connecticn with the sale of goods and
services by the Applicant, but only where such Sales Taxes are gccrued or collected
after the date of this Order, or where such Sales Taxes were accrued or collected
prior to the date of this Order but not required to be remitted until on or after the date
of this Order, and

DUHISTOR: 2R8356%s
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{c) any amount payable to the Crown in right of Canada or of any Province thereof or
any political subdivision thereof or any other taxation authority in respect of municipal
realty, municipal business or other {axes, assessments or levies of any nature or kind
which are entitled at law to be paid in priority to claims of secured creditors and
which are attributable to or in respect of the carrving on of the Business by the
Applicant. )

3. THIS COURT ORDERS that until a real property lease is disclaimed in accordance with
the CCAA, the Applicant shall pay all amounts constifuting rent or payable as rent under real
property leases (including, for greater certainty, common area maintenance charges, utilities
and realty taxes and any other amounts payable to the landlord under the lease) or as otherwise
may be negotiated between the Applicant and the landlord from time to time ("Rent™), for the
period commencing from and including the date of this Qrdef;, twice-monthly in equal payments
on the first and fifteenth day of each month, in advance (but not in arrears). On the date of the
first of such payments, any Rent relating to the period commencing from and including the date
of this Order shiall also be pad.

a. THIS COURT ORDERS that, except as specifically permitted herein, the Applicant is
hereby directed, until further Order of this Court: (a) to make no payments of principal, interest
thereon or otherwise on account of amounts owing by the Applicant to any of its creditors as of
this date; (b) to grant no sscurily interests, trust, liens, charges or encumbrances upon or in
respect of any of its Property; and (¢} to not grant credit or incur liabilities except in the ordinary
course of the Business. Notwithstanding the foregoing, the Applicant is authorized and directed
until further order of this Court to pay any monthly interest amounts that may become due and
owing to Global Resocurce Fund under the Renvest Facility (as such ferm is defined in the
Petroff Affidavit).

RESTRUCTURING

10. THIS COURT ORDERS that the Applicant shall, subject {o sush requirements as are
imposed by the CCAA and the terms of the Support Agreement, have the right to:

{a) permanently or temporarily cease, downsize or shut down any of its business or

cperations;
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{b) terminate the employment of such of its employees as it deems appropriate;

{c} retain a solicitation agent and an election agent (the “Solicitation/Election Agent”)
and permit it to obtain proxies and/or voting information and subscription election
forms from registered and beneficial holders of the Notes (as defined in the Petroff
Affidavit) in respect of the Plan and any amendments thereto; and

{d) pursue all avenues of refinancing of its Business or Property, in whole or part,
subject to prior approval of this Court being obtained before any material refinancing,

all of the foregoing to permit the Applicant to proceed with an orderly restructuring of the
Business {the "Restructuring”).

11. THIS COURT ORDERS that the Ap;ﬁiicant shall provide each of the relevant landlords
with notice of the Applicant’s intention to remove any fixtures from any leased premises at least
seven (7} days prior to the date of the intended removal. The relevant landlord shall be entitied
to have a representative present in the leased premises to observe such removal and, if the
landiord disputes the Applicant’'s entittement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between
any applicable secured creditors, such landlord and the Applicant, or by further Order of this
Court upon application by the Applicant on at least two (2) days notice to such landlord and any
such secured creditors, If the Applicant disclaims the lease governing such leased premises in
accordance with Section 32 of the CCAA, it shall not be required to pay Rent under such lease
pending resolution of any such dispute (other than Rent payable for the notice period provided
for in Section 32(5) of the CCAA), and the disclaimer of the lease shall be without prejudice to
the Applicant's claim fo the fixtures in dispute,

12 THIS COURT ORDERS that if a notice of disclsimer is delivered pursuant to Section 32
of the CCAA, then {a) during the notice period prior to the effective time of the disciaimer, the
landlord may show the affected leased premises to prospective tenants during normal business
hours, on giving the Applicant and the Monitor 24 hours' prior written notice, and (b) at the
gifactive time of the disclaimer, the relevant landlord shall be entitled to take possession of any
such leased premises without waiver of or prejudice {o any claims or rights such landiord may
have against the Applicant in respect of such lease or leased premises and such landlord shall
be entitled to notify the Applicant of the basis on which it is taking possession and fo gain
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possession of and re-lease such leased premises to any third party or parties on such terms as
such landlord considers advisable, provided that nothing herein shall relieve such landiord of its
obligation to mitigate any damages claimed in connection therewith.

SUPPORT AGREEMENT AND BACKSTOP AGREEMENT

13. THIS COURT ORDERS that the Applicant is authorized and empowered to take all
steps and actions in respect of, and to comply with all of its obligations pursuant to, the Support
Agreement and the Backstop Agreement {each as defined in the Petroff Affidavit) and its
various obligations thereunder, and that nothing in this Order shall be construed as waiving or
modifying any of the rights, commitments or obligations of Jaguar, its Subsidiaries, the
Consenting Noteholders (as defined in the Petroff Affidavit) and the Backstop Parties (as
defined in the Petroff Affidavit) under the Support Agreement and the Backstop Agreement, as
applicable.

NO PROCEEDINGS AGAINST THE APPLICANT OR THE PROPERTY

14. THIS COURT ORDERS that until and including January 22, 2014, or such later date as
this Court may order (the "Stay Period”), no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding”} shail be commenced or continued against or in respect of the
Applicant or the Monitor, or affecting the Business or the Properly, except with the written
consent of the Applicant and the Monitor, or with leave of this Court, and any and all
Proceedings currently under way against or in respect of the Applicant or affecting the Business
or the Property are hereby stayed and suspended pending further Order of this Court.

15. THIS COURT ORDERS that during the Stay Period, no Proceeding shall be commenced
or continued: (i) against or in respact of any of the Applicant's direct or indirect subsidiaries
{zach a "Subsidiary” and, collectively, the "Subsidiaries”} with respect lo any guaraniee,
contribution or indemnity obligation, liability or claim in respect of, or that relates to, any
agreement involving the Applicant, or the obligations, liabilittes and claims of, against or
affecting the Applicant or the Business (collectively, the "Applicant Related Liabilities”); (i}
against or in respect of any of a Subsidiary's current and future assets, underlakings and
properties of every nature and kind whatsoever, and wherever situate including all proceeds
thereof (the “Subsidiary Property”} with respect to any Applicant Related Liabilities (the matters
referred to in (iy and (i) being, coliectively, the "Applicant Related Proceedings Against
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Subsidiaries”), except with the written consent of the Applicant and the Monitor, or with leave of
this Court, and any and ail Applicant Related Proceedings Against Subsidiaries currently under
way by any Person are hereby stayed and suspended pending further order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

18. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any
individual, firm, corporation, governmental body or agency, or any other entities (all of the
foregoing, collectively being "Persons” and each being a "Person”) against or in respect of the
Applicant or the Monitor, or affecting the Business or the Properly, are hereby stayed and
suspended except with the written consent of the Applicant and the Monitor, or leave of this
Court, provided that nothing in this Order shall (i} empower the Applicant to carry on any
business which the Applicant is not lawfully entitied to carry on, (i) affect such investigations,
actions, suits or proceedings by a regulatory body as are permitted by Section 11.1 of the
CCAA, (iii) prevent the filing of any registration to preserve or perfect a security interest, or {iv)
nrevent the registration of a claim for lien.

17. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any
Person against or in respect of any Subsidiary or Subsidiary Property in respect of any
Applicant Related Liabilities are hereby stayed and suspended except with the written consent
of the Applicant and the Monitor, or leave of this Court, provided that nothing in this Order shall
(i) empower the Subsidiary to carry on any business which the Subsidiary is not lawfully entitied
to carry on, (i} affect such investigations, actions, suits or proceedings by a regulatory body as
are permitied by Section 11.1 of the CCAA, (ili} prevent the filing of any registration to preserve
or perfect a security interest, or (iv) prevent the registration of a claim for lien,

NO INTERFERENCE WITH RIGHTS

18, THIS COURT ORDERS that during the Stay Period, no Person shall discontinue, fail to
honour, alter, interfere with, repudiate, terminate or cease to perform any right, renewal right,
contract, agreement, licence or permit in favour of or held by the Applicant, except with the
written consent of the Applicant and the Monitor, or leave of this Court.

CONTINUATION OF SERVICES

19, THIS COURT ORDERS that during the Stay Period, all Persons having oral or written
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agreements with the Applicant or statutory or regulatory mandates for the supply of goods
andfor services, including without limitation all computer software, communication and other
data services, ceniralized banking services, payroll services, insurance, transportation services,
utility or other services to the Business or the Applicant, are hereby restrained untii further Order
of this Court from discontinuing, altering, interfering with or terminating the supply of such goods
or services as may be required by the Applicant, and that the Applicant shall be entitled to the
continued use of s current premises, lelephone numbers, facsimile numbers, internet
addresses and domain names, provided in each case that the normal prices or charges for all
such goods or services received after the date of this Order are paid by the Applicant in
accordance with normal payment practices of the Applicant or such other practices as may be
agreed upon by the supplier or service provider and each of the Applicant and the Monitor, or as
may be ordered by this Courl,

NON-DEROGATION OF RIGHTS

20.  THIS COURT ORDERS that, notwithstanding anything eise in this Order, no Person
shall be prohibited from requiring immediate payment for goods, services, use of lease or
licensed property or other valuable consideration provided on or after the date of this Order, nor
shall any Person be under any obligation on or after the date of this Order to advance or re-
advance any monies or otherwise extend any credit to the Applicant. Nothing in this Order shall
derogate from the rights conferred and obligations imposed by the CCAA,

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS

21, THIS COURT ORDERS that during the Stay Period, and except as permitted by
subsection 11.03(2) of the CCAA, no Proceeding may be commenced or continued against any
of the former, current or future directors or officers of the Applicant with respect to any claim
against the directors or officers thal arose before the date hereof and that relates to any
obligations of the Applicant whereby the directors or officers are alleged under any law to be
kable in their capacity as directors or officers for the payment or performance of such
obligations, uniil & compromise or arrangement in respect of the Applicant, if one i3 filed, I8
sanctioned by this Court or is refused by the creditors of the Applicant or this Court.
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DIRECTORS’ AND OFFICERS’ INDEMNIFICATION AND CHARGE

22, THIS COURT ORDERS that the Applicant shall indemnify its directors and officers
against obligations and liabilities that they may incur as directors or officers of the Applicant
after the commencement of the within proceedings, except (o the exient that, with respect to any
officer or director, the obligation or liability was incurred as a result of the director’s or officer's
gross negligence or wilful misconduct.

23.  THIS COURT ORDERS that the directors and officers of the Applicant shali be entitled
to the benefit of and are hereby granted a charge (the "Directors’ Charge™) on the Property,
which charge shall not exceed an aggregate amount of $150,000, as security for the indemnity
provided in paragraph 22 of this Order. The Directors’ Charge shall have the priority set out in
paragraphs 37 and 40 herein,

24, THIS COURT ORDERS that, notwithstanding any language in any applicable insurance
policy to the contrary, {(a) no insurer shall be entitled fo be subrogated to or claim the benefit of
the Directors’ Charge, and (b) the Applicant's directors and officers shall only be entitled to the
benefit of the Directors' Charge to the extent that they do not have coverage under any
directors’ and officers’ insurance policy, or to the extent that such coverage is insufficient to pay
amounts indemnified in accordance with paragraph 22 of this Order.

APPOINTMENT OF MONITOR

25, THIS COURT ORDERS that FTI Consuiting Canada Inc. is hereby appointed pursuant
to the CCAA as the Monitor, an officer of this Court, to monitor the business and financial affairs
of the Applicant with the powers and obligations set out in the CCAA or set forth herein and that
the Applicant and its shareholders, officers, directors, and Assistants shall advise the Monitor of
all material sleps taken by the Applicant pursuant o this Order, and shall co-operate fully with
the Monitor in the exercise of its powers and discharge of its obligations and provide the Monitor
with the assistance that is necessary to enable the Monitor to adequately carry out the Monitor's
functions.

26.  THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and
obligations under the CCAA, is hereby directed and empowered to;
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(a)

(b)

)

@)

maonitor the Applicant’s receipts and disbursements;

report to this Court at such times and intervals as the Monitor may deem appropriate
with respect to matters relating to the Property, the Business, and such other matters
as may be relevant to the proceedings herein,

advise the Applicant in its preparation of the Applicant's cash flow statements;
advise the Applicant on any amendments to the Plan;

assist the Applicant, to the extent required by the Applicant, with the holding and
administering of creditors’ meetings for voting on the Plan;

have full and complete access to the Property, including the premises, books,
records, data, including data in electronic form, and other financial documents of the
Applicant, {o the extent that is necessary to adequately assess the Applicant's
business and financial affairs or to perform its duties arising under this Order;

assist the Solicitation/Election Agent {o obtain proxies and/or voting information and
subscription election forms from registered and beneficial holders of the Notes in
respect of the Plan and any amendments thereto;

assist the Applicant, to the exient required by the Applicant, with its restructuring
activities;

assist the Applicant, to the extent required by the Applicant, with any matters relating
to any foreign proceedings commenced in relation to the Applicant, including
retaining independent legal counsel, agents, experts, accountants or such other
persons as the Monitor deems necessary or advisable respecting the exercise of this

power;

engage in discussions with the Ad Hoc Committee and the Applicant’s secured

- creditors, independent of the Applicant and, o the extent that any written reports with

respect to these proceedings are delivered by the Monitor {or its advisors) to the Ad
Hoc Committee (or its advisors), copies of those written reports shall be delivered by
the Monitor (or its advisors) to Global Resource Fund (or its advisors) as soon as
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reasonably praciicable following delivery to the Ad Hoc Commiltes;

(k} be at liberty to engage independent legal counsel or such other persons as the
Monitor deems necessary or advisable respecting the exercise of its powers and
performance of its obligations under this Order; and

{n perform such other duties as are required by this Order or by this Court from time to
time.

27. THIS COURT ORDERS that the Monitor shall not take possession of the Property and
shall take no part whatsoever in the management or supervision of the management of the
Business and shall not, by fulfilling its obligations hereunder, be deemsd to have taken or
maintained possession or control of the Business or Property, or any part thereof.

28.  THIS COURT ORDERS that nothing herein contained shall require the Monitor to
occupy or to take control, care, charge, possession or management (separately andfor
collectively, "Possession”) of any of the Property (or any Subsidiary Property) that might be
gnvironmentally contaminated, might be a pollutant or a contaminant, or might cause or
contribute to a spill, discharge, release or deposit of a substance contrary to any federal,
provincial or other law respecting the protection, c¢onservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other contamination
including, without limitation, the Canadian Environmental Protection Act, the Ontario
Environmental Profection Acl, the Ontario Waler Resources Act, or the Ontaric QOcoupational
Health and Safety Act and regulations thereunder (the "Environmental Legislation”), provided
however that nothing herein shall exempt the Monitor from any duty to report or make disclosure
imposed by applicable Environmental Legislation. The Monitor shall not, as a result of this
Order or anything done in pursuance of the Monitor's duties and powers under this Order, be
deemed 1o be in Possession of any of the Properly {or any Subsidiary Property) within the

meaning of any Environmental Legislation, unless it is actually in possession.

29, THIS COURT ORDERS that the Monitor shall provide any creditor of the Applicant with
information provided by the Applicant it response to reasonable requests for information made
in writing by such creditor addressed fo the Monitor.  The Monitor shall not have any
responsibility or liability with respect to the information disseminated by it pursuant to this
paragraph. In the case of information that the Monitor has been advised by the Applicant is
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corfidential, the Monitor shall not provide such information o creditors unless otherwise
directed by this Court or on such terms as the Monitor and the Applicant may agree.

30. THIS COURT ORDERS that, in addition to the rights and protections afforded the
Monitor under the CCAA or as an officer of this Court, the Monitor shall incur no liability or
obligation as a resull of its appointment or the carrying out of the provisions of this Order, save
and except for any gross negligence or wilful misconduct on its part. Nothing in this Order shall
derogate from the protections afforded the Monitor by the CCAA or any applicable legislation.

31, THIS COURT ORDERS that the Monitor, domestic and foreign counsel fo the Monitor,
domestic and foreign counsel to the Applicant, counsel to the Special Committee (as defined in
the Petroff Affidavit) domestic and foreign counsel fo the Ad Hoc Committee and counsel to
Global Resource Fund shall be paid their reasonable fees and disbursements, in each case at’
their standard rates and charges, whether incurred prior to or after the date of this Order, by the .
Applicant as part of the cosis of these proceedings; and (i} the Financial Advisors (as defined in
the Petroff Affidavit) shall be paid their reasonable fees and disbursements, in each case in
accordance with the terms of the FA Engagement Letters (as defined in the Petroff Affidavit),
whether incurred prior to or after the date of this Order. The Applicant is hereby authorized and
directed to pay the accounis of the Monitor, domestic and foreign counsel for the Monitor,
domestic and foreign counsel for the Applicant, domestic and foreign counsel for the Ad Hoc
Committee and counsel to the Special Committee weekly, or on such basis as otherwise agreed
by the Applicant and the applicable payee and, in addition, the Applicant is hereby authorized to
pay o the Monitor and counsel for the Monitor retainers in the amounts of $75,000 and $40,000,
respectively, to be held by them as security for payment of their respective fees and
disbursements outstanding from time o time.

32.  THIS COURT ORDERS that the Monitor and its legal counsel shall pass their accounts
from time to time, and for this purpose the accounts of the Monitor and its legal counsel are
hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

33. THIS COURT CRDERS that the Monitor, domestic and foreign counsel to the Monitor,
the Applicant’s domestic and foreign counsel, counsel to the Special Committes, domestic and
foreign counsel to the Ad Hoc Committee and the Financial Advisors shall be entitled to the
benefit of and are hereby granted a charge {(the "Administration Charge™) on the Property, which
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charge shall not excead an aggregate amount of 35,000,000, as security for their professional
fees and disbursements incurred at their standard rates and charges, and in the case of the
Financial Advisors, professional fees and disbursements incurred pursuant to the terms of the
FA Engagement Letters, both before and after the making of this Order in respect of these
proceedings. The Adminisiration Charge shall consist of two separate charges (the Primary
Administration Charge and the Subordinate Administration Charge (each as defined below))
with the pricrities set out in paragraphs 37 and 40 hereof.

APPROVAL OF FINANCIAL ADVISORS’ ENGAGEMENT

34.  THIS COURT ORDERS that the Applicant is authorized to continue the engagement of
the Financial Advisors on the terms and conditions set out in the FA Engagement Letters,

35, THIS COURT ORDERS that the FA Engagement Letters be and are hereby ratified and
confirmed and the Applicant is authorized to perform its obligations thereunder.

38. THIS COURT ORDERS that any claims of the Financial Advisors under the FA
Engagement Letters shall be treated as unaffected in any Plan.

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER

a7, THIS COURT ORDERS that the priorifies of the Directors’ Charge, the Primary
Administration Charge, the Renvest Security (as defined below) and the Subordinated
Administration Charge, as among them, shall be as follows:

First — Administration Charge (to the maximum amount of $500,000) (the
“Primary Administration Charge"),

Second - Directors’ Charge (to the maximum amount of $3150,000);
Third — Renvest Security; and

Fourth —~ the Administration Charge {to a maximum of $4.500,000) {the
“Subordinated Administration Charge”).

38. THIS COURT ORDERS that notwithstanding anything to the contrary herein, each of the
Financial Advisors shall only be entitled to the benefit of the Primary Administration Charge with
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raspect fo their respective monthly work fees as set out in the iemﬁs and conditions of their
respective FA Engagement Letlers.

39.  THIS COURT ORDERS that the filing, registration or perfection of the Directors’ Charge,
or the Administration Charge (collectively, the "Charges™) shall not be required, and that the
Charges shall be valid and enforceable for all purposes, including as against any right, fitle or
interest filed, registered, recorded or perfected subsequent to the Charges coming into
existence, notwithstanding any such failure to file, register, record or perfect.

40.  THIS COURT ORDERS that each of the Directors’ Charge and the Administration
Charge (all as constituted and defined herein} shail constitute a charge on the Property and,
except as provided in Paragraph 37, with respect to the Subordinated Administration Charge,
such Charges shall rank in priority to all other security interests, trusts, liens, charges and
encumbrances, claims of secured creditors, statutory or  otherwise (colleclively,
"Encumbrances”) in favour of any Person, with the exception of any Encumbrances ranking in
priority to the security granted by the Applicant to secure the obligations under the Renvest
Facility prior to the date hereof {the "Rernvest Security”).

41, THIS COURT ORDERS that except as otherwise expressly provided for herein, or as
may be approved by this Court, the Apbplicant shall not grant any Encumbrances over any
Property that rank in priority to, or pari passu with, any of the Directors’ Charge, the
Administration Charge, or the Renvest Security unless the Applicant also obtains the prior
written consent of the Monitor, and the beneficiaries of the Diectors’ Charge and the
Administration Charge, and (if such Encumbrances rank in priority to, or par passu with, the
Renvest Security) Global Resource Fund, or further Qrder of this Court.

42, THIS COURT CORDERS that the Directors’ Charge and the Administration Charge shall
not be rendered invalid or unenforceable and the rights and remedies of the chargees entitled (o
the benefit of the Charges {(collectively, the "Chargees" thersunder shall not otherwise be
limited or impaired in any way by (a) the pendency of these proceedings and the declarations of
insolvency made herein; (b) any application(s) for bankruptcy order(s) issued pursuant to BIA,
or any bankruptcy order made pursuant to such applications; (¢} the filing of any assignments
for the general benefit of creditors made pursuant to the BIA; (d) the provisions of any Tederal or
provincial statutes; or (e) any negative covenants, prohibitions or other similar provisions with
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respect to borrowings, incurring debt or the creation of Encumbrances, contained in any existing
loan documents, lease, sublease, offer to lease or other agreement (collectively, an
"Agreement”) which binds the Applicant, and notwithstanding any provision to the contrary in
any Agreemeant:

{a) the creation of the Charges shall not create or be deemed to constitute a breach by
the Applicant of any Agreement to which it is a party;

{b) none of the Chargees shall have any liability to any Person whatsoever as a result of
any breach of any Agreement caused by or resulting from the creation of the
Charges; and

{c) the payments made by the Applicant pursuant to this Order and the granting of the
Charges, do not and will not constitute preferences, fraudulent conveyances,
transfers at undervalue, oppressive cmnvduct‘ or other chaliengeable or voidable
transactions under any applicable law,

43,  THIS COURT ORDERS that any Charge created by this Order over leases of real
property in Canada shall only be a Charge in the Applicant's interest in such real property
leases.

SERVICE AND NOTICE

44, THIS COURT ORDERS that the Monitor shall (i) as soon as practicable after the
granting of this Order, publish in the Globe and Mail (National Edition) and the Wall Street
Journal a notice containing the information prescribed under the CCAA, (i} within five days after
the date of this Order, {A) make this Order publicly available in the manner prescribed under the
CCAA, (B) send, in the prescribed manner, a notice to every known creditor who has a claim
against the Applicant of more than $1000, and (C) prepare a list showing the names and
addresses of those creditors and the estimated amounts of those claims, and make it publicly
available in the prescribed manner, all in accordance with Section 23(1)(a} of the CCAA and the
regulations made thereunder. The list included in subparagraph {C) above shall not include the
names, addresses or estimated amounts of the claims of those creditors who are individuals or
any personal information in respect of an individual.

45, THIS COURT ORDERS that the Applicant and the Monitor be at liberty to serve this
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Order, any other materials and orders in these proceedings, any nofices or other
correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal
delivery or electronic transmission to the Applicant's creditors or other interested parties at their
respective addresses as last shown on the records of the Applicant and that any such service or
notice by courier, personal delivery or electronic transmission shall be deemed to be received
on the next business day following the date of forwarding thereof, or if sent by ordinary mail, on
the third business day after mailing.

46.  THIS COURT ORDERS that the Applicant, the Monitor, the Ad Hoc Committee, Global
Resource Fund and any party who has filed a Notice of Appearance may serve any court
materials in these proceedings by e-mailing a PDF or other electronic copy of such materials o
counsels’ email addresses as recorded on the Service List from time to time, and the Monitor
may post a copy of any or all such n'%ateria&s on its website at:

hindcleanada ficonsulting. comfiaguar.

47. THIS COURT ORDERS that all written reporls delivered by the Apglicant (or ils
advisorg) to the Ad Hoco Committee {or its advisors) with respect to these proceedings shall also
be delivered by the Applicant (or its advisors) to Global Resource Fund (or its advisors) as soon
as reasonably practicable following delivery to the Ad Hoc Committee.

SEALING OF CONFIDENTIAL EXHIBITS

48.  THIS COURT ORDERS that Confidential Exhibits “A™ and "B” be and are hereby sealed
pending further Qrder of the Court and shall not form part of the public record.

GENERAL

49, THIS COURT ORDERS that the Applicant or the Monitor may from time 1o time apply to
this Court for advice and directions in the discharge of its powers and duties hereunder,

50. THIS COURT ORDERS that nothing in this Order shall prevent the Monitor from acting
as an interim receiver, a receiver, @ receiver and manager, or g trustee in bankrupicy of the
Applicant, the Business or the Property.

51, THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
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regulatory or administrative body having jurisdiction in Canada, the United States, Brazil or
elsewhere to give effect to this Order and to assist the Applicant, the Monitor and their
respective agents in carrying out the terms of this Order. All courts, tribunals, regulatory and
administrative bodies are hereby respectiully requested to make such orders and to provide
such assistance to the Applicant and to the Monitor, as an officer of this Court, as may be
necessary or desirable to give effect to this Order, to grant representative status to the Monitor
in any foreign proceeding, or to assist the Applicant and the Monitor and their respective agents
in carrying out the terms of this Order.

52. THIS COURT ORDERS that each of the Applicant and the Monitor be at liberty and is
hereby authorized and empowered to apply to any couwrt, tribunal, reguiatory or administrative
body, wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Orc:iér, and that the Monitor is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these proceedings
recognized in a jurisdiction outside Canada.

53. THIS COURT ORDERS that any interested party (including the Applicant and the
Monitor) may apply to this Court to vary or amend this Order on not less than seven (7) days
notice to the Applicant, the Monitor, Global Resource Fund, the Ad Hoc Commitlee and any
other party or parties likely to be affected by the order sought or upon such other notice, if any,
as this Court may order,

54. THIS COURT ORDERS that this Order and all of its provisions are effective as of
12:01 a.m. Eastern Standard/Daylight Time on the date of this Order.
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Court File No. (V/7[3 /0383 ~CCL.L.

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) MONDAY, THE 23%P
)
JUSTICE MORAWETZ ) DAY OF DECEMBER, 2013

IN THE MATTER OF THE COMPANIES’' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE
AND ARRANGEMENT OF JAGUAR MINING INC.

Applicant

CLAIMS PROCEDURE ORDER
THIS MOTION made by Jaguar Mining Inc. (the “Applicant’) for an order establishing a
claims procedure for the identification and quantification of certain claims against the Applicant

was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion, the Affidavit of David M. Petroff sworn December
23, 2013 (the "Petroff Affidavit’), the Pre-Filing Report of FTI Consulting Canada Inc. in its
capacity as the proposed monitor of the Applicant (the “Monitor”) dated December 21, 2013,
and on hearing from counsel for the Applicant, the Monitor, the Ad Hoc Committee (as defined
in the Petroff Affidavit), Global Resource Fund and such other counsel as were present, no one

else appearing although duly served as appears from the affidavit of service, filed.

SERVICE
1. THIS COURT ORDERS that the time for service of the Notice of Motion and Motion
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.

Record herein be and is hereby abridged and that the motion s properly returnable

today and service upon any interested party other than those parties served is hereby

dispensed with.

DEFINITIONS AND INTERPRETATION

2 THIS COURTY ORDERS that, for the purposes of this Order (the “Claims Procedure

Order’), in addition fo terms defined elsewhere herein, the following terms shall have the

following meanings:

(a)

(b}

©

(d)

(e}

M

*4.8% Convertible Note Indenture” means the Indenture dated as of September
15, 2009 among the Applicant as issuer, The Bank of New York Mellon as
trustes and BNY Trust Company of Canada as co-tfrustee pursuant to which the

Appilicant issued the 4.5% Convertible Notes;

“4.5% Convertible Notes” means the 4.5% senior unsecured convertible notes

issued by the Applicant dug November 1, 2014;

“8.5% Convertible Note Indenture” means the Indenture dated as of February
9, 2011 among the Applicant as issuer, The Bank of New York Mellon as trustee
and BNY Trust Company of Canada as co-trustee pursuant o which the

Applicant issued the 5.5% Convertible Notes;

“5.5% Convertible Notes® means the 5.5% senior unsecured convertible notes

issued by the Applicant due March 31, 2018,

“Affected Unsecured Claims® means all Claims against the Applicant thal are

riot Equity Claims;

“Affected Unsecured Creditor” means the holder of an Affected Unsecurad
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-3
Claim in respect of and to the extent of such Affected Unsecured Claim, whether

a Known Unsecured Credifor or an Unknown Unsecured Creditor:

{g) “Business Day” means a day, other than a Saturday, Sunday or a staiufory
holiday, on which banks are generally open for business in Toronto, Ontario and

New York, New York:

) “Calendar Day" means a day, including Saturday, Sunday and any statutory

holidays in the Provinece of Ontarlo, Canada;

{) “CCAA” means the Companies’ Creditors Arrangement Act, R.8.C. 1885, c. C-

38, as amended,;

{) “CCAA Proceedings” means the within proceedings commenced by the

Applicant under the CCAA;
(K} “Claim” means:

{i} any right or ciaim, including any Tax Claim, of any Person that may be
asserted or made in whole or in part against the Applicant, in any
capacily, whether or nol asserted or made, in connection with any
indebledness, liability or obligation of any kind whatsoever of the
Applicant, and any interest accrued thereon or costs payable in respect
thereof, in existence on the Filing Date, or which is based on an svent,
fact, act or omission which ocourred In whole or in part prior to the Filing
Date, whether at law or in equity, including by reason of the commission
of a tort {intentional or unintentional), by reason of any breach of contract

or cther agreement (oral or written}, by reason of any breach of duty
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{including, any legal, statutory, equitable or fiduciary duty) or by reason of
any equity interest, right of ownership of or titie to property or assets or
right to a trust or deemed trust (statutory, express, implied, resulfing,
constructive or otherwise), and together with any security enforcement
costs or legsl costs associated with any such claim, and whether or not
any indebtedness, liability or obligation is reduced to iudgment, liquidated,
unliquidated, fixed, contingent, matured, unmatured, disputed,
undisputed, legal, equitable, secured, unsecured, perfected, unperfecled,
preseni or future, known or unknown, by guarantee, warranty, surefy or
ctherwise, and whether or not any right or claim is executory or
anficipatory in nature, incuding any olaim arising from or caused by the
termination, disclaimer, resiliation, assignment or repudiation by the
Applicant of any contrad, lease or other agreement, whether written or
oral, any claim made or asserted against the Applicant through any
affiliate, subsidiary, associated or related person, or any rght or ability of
any Person fo advance a clalm for an accounting, reconciistion,
contribution, indemnity, restitution or otherwise with raspect to any maiter,
grievance, action (including any class aclion or proceeding before an
administrafive tribunal), cause or chose in action, whether existing at
present or commenced in the future, and including sny other claims that
would have been claims provable in bankruptcy had the Applicant
become bankrupt on the Filing Date, including for greater certainty any
Equity Claim and any claim against the Applicant for indemnification by
any Director or Cfficer in respect of a Director/Officer Claim but exciuding

any such indemnification daims covered by the Directors’ Charge (each,



(ii)

(iit)

-5

a “Pre-filing Claim”, and collectively, the “Pre<filing Claims”);

any right or claim of any Person against the Applicant in connection with
any indebtedness, liability or obligation of any kind whatsoever owed by
the Applicant to such Person arising out of the restructuring, disclaimer,
resiliation, termination or breach by the Applicant on or sfter the Filing
Date of any contract, lease or other agreement whether wiitten or oral
{each, a “Restructuring Period Claim’, and coliectively, the

“Restructuring Period Claims”™); and

any right or claim of any Person against one or more of the Directors
andfor Officers of the Applicant howsoever arising, whether or not such
right or claim is reduced to judgment, liquidated, unliquidated, fixed,
contingent, matured, unmatured, disputed, undisputed, legal, equitable,
secured, unsecured, perfected, unperfected, present, future, known, or
unknown, by guarantee, surety or otherwise, and whether or not such
right is executory or anticipatory in nature, including the right or ability of
any Person to advance a claim for contribution or indemnity or otherwise
with respect fo any matter, aclion, cause or chose in action, whether
existing at present or commenced in the fulure, including any right of
contribution or indemnity, for which any Director or Officer of the Applicant
is alleged to be by statute or ptherwise by law liable to pay in his or her
capacity as a Director or Officer (each a "Director/Officer Claim”, and

collectively, the “DirectoriGificer Claims®),

in each case other than any Excluded Claim;
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{4 “Claims Bar Date” means 5:00 p.m, on January 22, 2014;

{my “Claims Package” means the materials to be provided by the Applicart to
Persons who may have a Claim in accordance with this Claims Procedure Order,
which materials shall include a blank Proof of Claim, an Instruction Letter, and
such other matferials as the Applicant, with the consent of the Monitor, may

consider appropriate or desirable;

i “Consenting Noteholder” means any Noteholder that has executed the Support
Agreement {including a consent agreement substantially in the form of Schedule

C thereto}, in respect of whom the Support Agreement has not been terminated;

(o) “Court” means the Superior Court of Justice (Commercial List) in the Cily of

Toronto in the Province of Ontario,

{p} “Creditor” means any Person having a Claim and includes without limitation the
transferee or assignee of a Claim transferred and recognized as a Creditor in
aceordance with paragraphs 42, 43, and 44 hereof or a trusiee, execulor,
liquidator, receiver, receiver and managef, or other Person acting on behalf of or

through such Person;

{0 *Grown Claim® means any claim of Her Majesty in right of Canada or a province
of Canada, for all amounts that were outstanding at the Filing Date and are of a

kind that could be subject to a demand under:
{i subsection 224(1.2) of the ITA;
1] any provision of the Canada Pension Plan or of the Employment

Insurance Act that refers to subsection 22401.2) of the ITA and provides

DHMCSTOR: 28913506



I N
for the collection of a contribution, as defined in the Canada Pension
Flan, or an employee's premium, or employer's premium, as defined in
the Employment Insurance Act, and of any related interest, penalties or

othar amounts; or

iy  any provision of provincial legisiation that has a similar purpose to
subsection 224(1.2) of the ITA, op that refers to that subsection, to the
extent that it provides for the collection of a sum, and of any related

interest, penaities or other amounts, where the sunmt

{A}  has been withheld or deducted by a person from & payment to
ancther person and is in respect of a tax similar in nature {o the

income tax imposed on individuals under the ITA; or

{B} is of the same nature as a contribution under the Canada Pension
Plan if the province is a “province providing a8 comprehensive
pension plan” as defined In subsection 3(1) of the Canada
Pension Plan and the provincial legisiation esltablishes a

*orovincial pension plan” as defined in that subsection;

{rn “DirectorfOfficer Claim” has the meaning ascribed to that lerm in paragraph

2{Kk}ii} of this Claims Procedure Order;

{s) “Directors” means all current and former directors (or their estates) of the

Applicant in such capacity and "Director” means any one of them;

4y “Disputed Claim” means a Disputed Voting Claim or a Disputed Distribution

Clalm
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{u) ‘Disputed Director/Officer Claim”™ means a Dirsclon/Officer Claim which is
validly disputed n accordance with: the Claims Procedure Order and which

rermnains subject to adjudication In accordance with this Claims Procedure Order;

) *‘Oisputed Distribution Claim® means an Affected Unsecured Claim (including a
contingent Affected Unsecured Claim which may crystallize upon the ocourmence
of an event or events ocourring after the Filing Date) or such portion thereof
which has not been allowed as a Distribution Claim, which is validly disputed for
distribution purposes in accordance with this Claims Procedure Order and which
remaing subiect to adjudication for distribution purposes in accordance with this

Claims Procedure Order;

Wy ‘“Disputed Voting Claim” means an Affected Unsecured Claim (including a
contingent Affected Unsecured Claim which may crystallize upon the ocourrence
of an event or evenis occurring afler the Filing Date) or such portion thereof
which has not been allowed as a Voiing Claim, which is validly disputed for
voting purposes in accordance with this Claims Procedure Order and which
remains subject to adjudication for voling purposes in accordance with this

Claims Procedure Order;

{x) “Distribution Claim™ means the amount of the Affected Uﬁsecmd Claim of an
Affected Unsecured Creditor against the Applicant as finally accepted and
determined for distribution purposes in accordance with this Claims Procedure

Order and the CCAA;

) ‘Election Form” has the meaning ascribed to that term in the Plan
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@ “Employee Priority Claims® means the following claims of the Applicants

employees and former employees:

U

(i)

Claims squal fo the amounts that such employees and former employees
would have been qualified to receive under paragraph 136(){d) of the
Sankmp’fcy' and insoivency Act (Canada) if the Applicant had becoms

bankrupi on the Filing Date; and

Claims for wages, salanies, commissions or compensation for services
rendered by them affer the Filing Date and on or before the Court
sanctions the Plan, together with, in the case of traveliing salespersons,
disbursements properly incurred by them in and about the Applicant’s

business during the same period;

{aa) “Equity Claim" has the meaning set forth in Section 2(1) of the CCAA;

(b} “Excluded Claim™ means

0

{in)

(iif)

(iv)

v

DOCETOR: 2891358

any claims secured by any of the Charges;

any Section 5.1(2) Director/Officer Claims (as such term is defined in the

Plan);

any claims that cannot be compromised pursuant to subsection 19(2) of

the CCAA;

any claims of the Subsidiaries against the Applicant;

any Secured Claims;



{cc)

(dd)

(ee)

(h

(oo

(hh)

210 -

{vi) any Employee Priority Claims;

(i) any Crown Claims

{viil)  the Trustees' claims under Section 8.07 of the 4.5% Convertible Note

Indenture and the §.5% Convertible Note indenture, if any;

()  any claims of Persons who, at the Filing Date, are senior officers or
employees of the Applicant, in respect of their employment arrangements

or any termination of such arrangemerts;

{x) the Renvest Claim; and

(x1) any Post-Filing Claims.

*Filing Date” means the date of the Initial Order;

“Government Authority” means any federal, provincial, state or local
government, agency or instrumentality thereof or similar entity, howsoever
designated or constiluted exercising executive, legislative, judicial, regulatory or

administrative functions in Canada, the Linited Stales, or elsewhere;
“implementation Date” shall have the meaning ascribed therelo in the Plan;

“Indentures” means the 4.5% Comvertible Note Indeniure and the 5.5%

Convertible Note Indenture;

“nitial Ordey” means the initial Order of the Monourable Justice Morawetz made

December 23, 2013, as smended, restated or vared from time 1o time;

“nstruction Lelier” means the instruction letter to Unsecured Creditors,
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substantially in the form aftached as Schedule “B” hereto, regarding the
completion of a Proof of Claim by an Unsecured Credifor and the claims

procedure described hereim;
{iiy “TA" means the Income Tax Act, R.8.C. 1985, ¢.1 (5th Supp.);

{n “‘Known Unsecured Creditor” means an Affected Unsecured Creditor whose
Clalm against the Applicant is known to the Applicant as of the date of this

Claims Procedure Crder;

(ki) ‘“Majority Consenting Noteholders® means Consenting Noteholders holding at
least a majority of the aggregate principal amount of all Notes held by all
Consenting Noteholders at the applicable time, in respect of which the Applicant
and the Monitor shall be entitled to rely on wrilten confirmation from Goodmans
LLF that the Majority Consenting Noteholders have agreed, waived, consented to
or spproved a particular matter, and Goodmans LLP shall be erditled o rely on a
communication in any form acceptable to Goodmans LLP, in its sole discretion,
from any Consenting Noteholder for the purpose of determining whether such
Consenting Noteholder has agreed, waived, consented o or approved a
parlicular matter, and the principat amount of Notes held by such Consenting

Noteholder;

{1y “Mleeting” means a meeting of the Affected Unsecured Creditors of the Applicant

called for the purpose of considering and voling in respect of a Plar;

{mm) “*Meeting Order’ means the Order under the CCAA dated December 23, 2013

that, among other things, sets the date for the Meeling, as same may be
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amended, restated or varied from time to time;

{nm} “Noteholder’ means g holder of 4.8% Converdible Noles andior 5.5%

Convertible Notes;

{oo) “Noteholders Allowed Claim™ means all principal amounts outstanding and all
accrued interest under the Notes as st the applicable record date under the Plan
as determined in accordance with paragraph 14 of this Claims Procedure Order

for purposes of voting on and receiving distributions under the Plary;

{pp) “Notice of Dispute of Revision or Disallowance” means the notice referred to
in paragraph 22 or 38 hereof, as applicable; substantially in the form attached as
Schedule “E* hereto, which must be delivered to the Monitor by any Unsecured
Creditor or a Person asseriing a Director/Officer Claim wishing o dispule a

Notice of Revision or Disallowance, with reasons for its dispute;

{og)  “Notice of Revision or Disallowance” means the notice referred to in paragraph
21 or 34 hereof, as applicable, substantially in the form of Schedule “D" advising
an Unsecured Creditor or a Person asserting a Director/Officer Claim that the
Applicant, with the consent of the Monitor, has revised or rejected all or part of

such Unsecured Creditor's Claim set out in s Proof of Claim;

{y “Notice to Credifors” means the notice for publication by the Monitor as
described in paragraph 16 hereof, substantially in the form attached hereto as

Schedule "A%;

{ss) ‘Officers” means all current and former officers (or their estales) of the Applicant

i such capacity and *Officer” means any one of theny;
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{Hy ‘Person” means any individual, corporation, firm, limited or unlimited liability
company, general or limiled parnership, association (incorporated or
unincorporated), rust, unincorporated organization, joint venture, frade union,
Government Authority or any agency, regulatory body or officer thereof or any
other entity, wheraver situate or domiciled, and whether or not having legsal

status;

(uuy  “Plan” means the plan of compromise and arrangement to be filed by the
Applicant pursuant o the CCAA and the Meeting Order as the same may be
amended, supplemented or restated from time to time in accordance with the

terms thereof:

(w) “Post-Filing Claim” means any claims against the Applicant that arose from the
provision of authorized goods and services provided or otherwise incurred on or
after the Filing Date in the ordinary course of business, but specifically excluding

any Restructuring Period Clain;

(ww) “Pre-filing Claim” has the meaning ascribed to that term in paragraph 2(k)(i) of

this Claims Procedure Order;

(xx}  “Proof of Claim” means the Proof of Claim referred to in paragraph 18 hereof to
be filed by Affected Unsecured Creditors, substantially in the form attached

hersto as Schedule *C™

(vy) “Renvest Claim" means any claim for amounis owing by the Applicant to Global
Resource Fund, pursuant to a credit agreement made as of December 17, 2012

between the Applicant, as borrower, the Subsidiaries, as guarantors, and Global
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Resource Fund, as lender, {the *Credit Agreement’) or pursuart to any Credit

Document (as such term is defined in the Credit Agresment).

(zz) “Restructuring Period Claim’ has the meaning ascribed to that term in

paragraph 2(k){i) of this Claims Procedure Order;

{aaa) ‘Restructuring Period Claims Bar Date” means seven (7) Calendar Days after
termination, repudiation or resiliation of the applicable agreament or other event

giving rise to the applicable Restructuring Period Claim;

{bbb) “Secured Claim” means that portion of a Claim that is (i) secured by security
validly charging or encumbering property or assets. of the Applicant (including
statutory and possessory fiens that create security interests) up to the value of
such collateral, and (i) duly and properly perfected in accordance with the

relevant legislation in the appropriate jurisdiction as of the Filing Date;

{cce)  "Subsidiaries” means, collectively, MCT Mineragdo Lida., Mineragdo Turmalina

Lids. and Minerac@o Serras do Oeste Lida;

(ddd) “Support Agreement” means the Support Agreement made as of November 13,
2013 between the Applicant, the Subsidiaries and the Notehoiders parly therelo,
together with any consent agreements executed by other Noteholders from time

to time, substantially in the form of Scheduls © therelo;

{epe) “Tax’ or "Taxes” means any and all taxes, duties, fees, premiums, assessments,
imposts, levies and other charges of any kind whatsoever, including all interest,
penalties, fines, additions to tax or other additional amounts in respect thereof,

and including those levied on, or measured by, or referred to as, income, gross

DEOCETOR: 2891338



-15 -

receipts, profits, capital, {ransfer, land transfer, sales, goods ard services,
harmonized sales, use, value-added, excise, stamp, withholding, business,
franchising, property, desvelopment, occupancy, employer heslth, payroll,
employment, health, social services, education and social security taxes, all
surtaxes, all customs duties and import and export taxes, countervail and anti-
dumping, all licence, franchise and registration fees and all employment
insurance, health insurance and Canada, Quebec and other government pension

pian premiums or contributions;

{(fffi  “Tax Claim” means any Claim against the Applicant for any Taxes in respect of

any taxation year or period,

{gog) “Trustees” means The Bank of New York Mellon, as trustee, and BNY Trust

Company of Canada, as co-trustee, under each of the Indentures;

{hhh) *“Unknown Unsecured Creditor’ means an Affected Unsecured Creditor other

than a Known Unsecured Creditor;

{iiy  “Unsecured Creditor’ means a Known Unsecured Creditor or an Unknown

Unsecured Crediton;

(i “Voting Claim” means the amount of the Affected Unsecured Claim of an
Affected Unsecured Creditor against the Applicant as finally accepted and
determined for voting at the Meeting, in accordance with the provisions of this

Claims Procedure Order and the CCAA

3. THIS COURT ORDERS that all capitalized terms used herein and not otherwise defined

shall have the meaning ascribed to them in the Initial Order,
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THIS COURT ORDERS that all references as io time herein shall mean local fime in
Toronte, Ontario, Canada, and any reference to an event pcourting on a Business Day

shall mean prior to 5:00 p.m. onsuch Business Day unless otherwise indicated herein.

THIS COURT ORDERS that all references to the word *including” shall mean “including

without limitation™.

THIS COURT ORDERS that all references to the singuiar herein include the plural, the

plural include the singular, and any gender includes the other gender.

'GENERAL PROVISIONS

7.

THIS COURT ORDERS that the Applicant and the Monitor are hereby authorized (i) to
use reasonable discretion as to the adequacy of compliance with respect to the manner
in which forms delivered hereunder are completed and executed, and may, where they
are satisfied that a Claim has been adequately proven, waive strict compliance with the
requirements of this Claims Procedure Order as o completion and execution of such
forms, and (i) to request any further documentation from a Creditor that the Applicant or

the Monitor may require in order fo enable them to determine the validity of a Claim.

THIS COURT ORDERS that all Claims shall be denominated in Canadian dollars. Any
Claims denominated in a foreign currency shall be converted to Canadian dollars at the
Hank of Canada noon exchange rate in effect on the Filing Date. For greater certainty,
U.S. dollar denominated claims shall be convered at the Bank of Canada Canadian/Ll. 8.

doliar noon exchange rate in effect on the Filing Date,

THIS COURT ORDERS that, except as otherwise sat out herein, interest and penaities

that would otherwise accrue after the Filing Date shall not be included in any Claim,
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12.
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THIS COURT ORDERS that coples of all forms deliverad hereunder, as applicable, and

determinations of Claims by the Court shall be maintained by the Monitor.

THIS COURT ORDERS that, notwithslanding anything to the conirary herein, the
Applicant may, with the consent of the Monitor, refer an Affected Unsecured Credilor's
Claim or {with the consent of the Monitor, the Applicant and the relevant Director or
(Officer) a Director/Officer Claim for resolution to the Court, where in the Applicant's view

such a referral is preferable or necessary for the resolution or the valuation of the Claim.

THIS COURT ORDERS that the Applicant may, with the consent of the Majority
Consenting Noteholders and the Monitor, apply to this Court for an Order appointing a
claims officer {o resoive Disputed Claims andfor Disputed Directoy/Officer Claims on

such terms and in accordance with such process as may be ordered by this Court.

MONITOR'S ROLE

13.

THIS COURT ORDERS that the Monitor, in addition fo s prescribed rights, duties,
responsibiliies and obligations under the CCAA and under the initigl Order, shall assist
the Applicant in connection with the administration of the claims procedure provided for
herein, including the determination of Claims of Creditors and the referral of a particular
Claim to the Court, as requested by the Applicant from time to fime, and is hereby
diracted aéd ampowered to take such cther actions and fulfill such other roles as are

contemplated by this Claims Procedure Order,

CLAIMS PROCEDURE FOR NOTEHOLDERS

14,

THIS COURT ORDERS that neither the Applicant nor the Monifor shall be required to
send Claims Packages to the Notehoiders and that neither the Noteholders nor the

Trustees shall be required to file Proofs of Claim in respect of any Claims pertaining to
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the Notes. Within 3 Business Days of the date of this Claims Procedure Qrder, the
Applicant shall send to each of the Trustees (as agenis for {the Noteholders), with copies
o the Monitor and fo the advisors to the Ad Hoc Committee, a notice stating the accrued
amounts ({including all principal and interest) owing directly by the Applicant under each
of the Indentures up to the applicable record date and/or distribution date under the
Plan. Each of the Trustees shall confirm to the Monitor whether such amounts are
accurate within 7 Business Days of receipt of the Applicant’s notice. If such amounts are
copfirmed by the Trustees, or in the absence of any response by a Trustee within 7
Business Days of receipt of the Applicant’s notice, such amounts shall be deemed {0 be
the accrued amounts owing directly by the Applicant under the Indentures for the
purposes of voting on and receiving distributions under the Plan, unless the amounts of
Claims under an Indenture are otherwise agreed to in writing by the Applicant, the
Trustee, the Monitor and the Majority Consenting Noteholders, in which case such
agreement shall govern. If a Trustee indicates that it cannot confirm the accrued
amounts owing directly by the Applicant under an Indenture up to the applicable record
date and/or distribution date under the Plan, such amounts shall be determined by the
Court for the purposes of voling on and receiving distributions under the Plan, unless the
amounts of such Claims are otherwise agreed to in writing by the Applicant, the Trustee,
the Monitor, and the Majority Consenting Noteholders, in which case such agresment

| shall govern. The amount of the Claim of the Noteholders as determined in accordance

with this paragraph shall be the "Noteholders Allowed Claim”.

15, THIS COURT QORDERS that the Noteholders Allowed Claim shall constitule a Voling
Claim and a Distribution Claim for purposes of voling on and receiving distributions

under the Plan.
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NOTICE TO CREDITORS

186.

THIS COURT ORDERS that the Monitor shall publish the Notice to Credilors for at least
two (2) Business Days in The Globe & Mail {(National Edition} and The Wall Streef
Joumal. {i} as soon as practicable after the granting of this Claims Procedure Order, and

{ii) on or within one Business Day of January 6, 2014,

CLAIMS PROCEDURE FOR UNSECURED CREDITORS

(i

17.

18.

19.

Claims Package

THIS COURT ORDERS that, subject to paragraph 14 hereof, the Monitor shall send a
Claims Package to (i) each of the Known Unsecured Creditors by prepaid ordinary mail
to the address last shown on the books and records of the Applicant before 11:59 p.m.
on the date that is three (3) Business Days after the date hereof; and (i} any Unknown

Unsecured Credifor who makes a request therefor prior to the Claims Bar Date.

THIS COURT ORDERS that, subject to paragraph 14 hereof, any Unsecured Creditor
that wishes fo assert a Claim must file 2 completed Proof of Clalr such that # is

received by the Monitor by no later than the Claims Bar Date.

THIS COURT ORDERS that, notwithstanding anything to the contrary in paragraphs 17,
18 and 20 hereof, the following shall apply with respect to any Restructuring Perioed

Claims:

{a) any notices of disclaimer or resiliation delivered to Creditors by the Applicant or

the Monitor after the Filing Date shall be accompanied by a Claims Packags;

1) the Monitor shall send a Claims Package to any Creditor who makes a request

therefor in respect of a Restructuring Period Claim prior fo the Restructuring
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20.

21.

-720 -

Period Claims Bar Date;

) any Creditor that wishes fo assert a Resfructuring Period Claim must retumn a
completed Proof of Claim {o the Monitor such that it Is received by the Monitor by

no later than 5:00 p.m. on the Restructuring Period Claims Bar Date;

{d} any Creditor that does not return a Proof of Claim to the Monitor by 5:00 p.in. on
the Restructuring Period Claims Bar Date shall not be entitled to attend or vote at
the Meeting and shall not be entited to receive any distribution from any Plan
and any and all Restructuring Period Claims of such Creditor shall be forever

extinguished and barred without any further act or notification.

Adjudication of Claims against the Applicant

THIS COURT ORDERS that, subject to paragraph 14 hereof, any Unsecured Creditor
that does not file a Proof of Claim such that it is received by the Monitor by the Claims
Bar Date with respect to a Claim against the Applicant shall not be entitied to attend or
vote at the Meeling and shall not be entitled to receive any distribution from any Plan
and any and all such Claims of such Unsecured Creditor shall be forever extinguished
and barred without any further act or nofification and irrespective of whether or not such

Unsecured Credifor received a Claims Package.

THIS COURT ORDERS that the Applicant, with the assistance of the Monitor, shall
review all Proofs of Claim received by the Claims Bar Date or the Restructuring Period
Claims Bar Date, as applicable, and shall accept, revise or reject the amount of each
Claim against the Applicant set out therein for voling and/or distribution purposes. The
Monitor shall nofify each Unsecured Creditor who has delivered a Proof of Claim by the

Clgims Bar Dale or the Restructuﬁng Period Claims Bar Date, as applicable, as o
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23.

(i)
24,

2] -
whaether such Unsecured Creditor's Claim against the Applicant as set out therein has
been revised or rejected for voling purposes (and/or for distribution purposes iIf the
Applicant, with the assistance of the Monitor, elects to do so), and the reasons therefor,

by sending a Notice of Revision or Disaliowance.

THIS COURT ORDERS that any Unsecured Creditor who wishes 1o dispute a Notice of
Revision or Disallowance sent pursuant to the immediately preceding paragraph shall
deliver a Notice of Dispute of Revision or Disalfowance to the Monitor by no later than
5:00 p.m. on the date that is seven (7) Calendar Days after the date of delivery to the

applicable Unsecured Creditor of the Notice of Revision or Disallowance.

THIS COURT ORDERS that where an Unsecured Creditor that receives a &t}tice of
Revision or Disallowance pursuant to paragraph 21 above does not file a Notice of
Dispute of Revision or Disallowance by the time set out in paragraph 22 above, the
value of such Unsacurevj Creditor's Voting Claim and Distribution Claim (if the Notice of
Revision or Disallowance also dealt with the Distribution Claim) shall be desmed to be
as set out in the Notice of Revision or Disallowance and any and all of the Unsecured
Creditor's rights fo dispute the Claim(s) as valued on the Notice of Revision or
Disallowance or to otherwise assert or pursue such Claims in an amount that exceeds
the amount set forth on the Notice of Revision or Disallowance, in sach case for voeling
purposes and distribution purposes (if the Notice of Ravision or Disallowance dealt with
the Distribution Claim), shall be forever sxtinguished and barred without further act or

notification.

Resoclution of Claims against the Applicant

THIS COURT ORDERS that in the event that the Applicant, with the assistance of the
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Monitor, is unabie (o resolve a dispute regarding any Disputed Voting Claim with an
Unsecured Creditor, the Applicant shall so notify the Monifor and the Unsecured
Creditor. Thereafter, the Disputed Voting Claim shall be referred to the Court for
resolution or fo such alternative dispute resolution as may be ordered by the Court or as
agreed 1o by the Monitor, the Applicant and the applicable Creditor; provided, however
that to the extent a Claim is referred under this paragraph to the Court or an alternative
dispute resolution, it shall be on the basis that the value of the Claim shall be resolved or
adjudicated both for voting and distrib;!tien purposes {and that it shall remain open {o the
parties to agree that the Creditor's Voting Claim may be settled by the Unsecured
Craditor and the Applicant without prejudice to a future heaﬁﬂg by the Court or an
alternative dispute resolution to determine the Creditor's | Distribution  Claim  in
accordance with paragraph 29 hereof). The Court or an altemative dispute resolution,
as the case may be, shall resolve the dispute between the Applicant and the Unsecured

Craditor.

THIS COURT ORDERS that where the value of an Unsecured Creditor's Voting Claim
has not been finally determined in accordaence with this Claims Procedure Order by the
date of the Meeting, the ability of such Unsecured Creditor to vote its Disputed Voting

Claim and the effect of casting any such vote shall be governed by the Meeting Order.

THIS COURT ORDERS that the Applicant, with the assistance of the Monitor, shall
review and consider the Proofs of Claim filed in accordance with this Claims Procedure
Order in order to determine the Distribution Claims of Unsecured Creditors. The Monitor
shall notify each Unsecured Creditor who filed a Proof of Claim and who did not receive
a Notice of Revision or Disallowance for distribution purposes pursuant to paragraph 21

herein as to whether such Unsecured Creditor's Claim as set out in such Unsecured
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28,
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Creditor’s Proof of Claim has been revised or rejected for distribution purposes, and the

reasons therefor, by delivery of a Notice of Revision or Disallowance.

THIS COURT ORDERS that any Unsecured Creditor who wishes to digpute a Notice of
Revision or Disallowance for distribution purposes sent pursuant to the immediately
preceding paragraph shall deliver a Notice of Dispute of Revision or Disallowance to the
Monitor such that it is received by the Monitor by no later than 5:00 p.m. on the date that
is seven (7) Calendar Days after the date of delivery to the applicable Unsecured

Creditor of the Notice of Revision or Disallowance referred to in paragraph 28.

THIS COURT ORDERS that where an Linsaéumd Creditor that receives a Notice of
Revision or Disallowance pursuant to paragréph 26 above does not file a Notice of
Dispute of Revision or Disallowance for distribution purposes by the time set out in
paragraph 27 above, the value of such Unsecured Creditor's Distribution Claim shall be
deemed to be as set out in the Notice of Revision or Disallowance for distibution
purposes and any and all of the Unsecured Creditor's rights o disputa the Distribution
Claim as valued on the Notice of Revision or Disallowance or to otherwise assert or
pursue such Distribution Claim in an amount that exceeds the amount set forth on the
Motice of Revision or Disallowance shall be forever extinguished and bamred without

further act or notification.

THIS COURT ORDERS that in the svent that the Applicant, with the assistance of the
Menitor, is unable to resolve a dispute regarding any Distribution Claim with an
Unsecured Creditor, the Applicant shall so notify the Monilor and the Unsecured
Craditor, Thereafter, the Disputed Distribution Claim shall be referred to the Couwrt for

resolution or to such alfernative dispute resolution as may be ordered by the Court or as
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(iv)
31.

32

33.

24 -
agreed fo by the Monitor, the Applicant and the applicable Creditor. The Court or an
alternative dispute resolution, as the case may be, shall resolve the dispute between the

Applicant and the Unsecured Creditor,

THIS COURT ORDERS that, notwithstanding anything fo the confrary in this Order, in
respect of any Disputed Claim with an Unsecured Creditor that exceeds $250,000, the
Monitor and the Applicant shall not accept, admit, setlle, resolve, value {for any purpose)}
or revise such Disputed Claim or any part thereof without the consent of the Majority

Consenting Noteholders or a further Order of the Courk

Adjudication of Director/Officer Claims
THIS COURT ORDERS that, Tor greater certainty, the procedures in paragraphs 20 - 30

shall not apply to adjudication of Director/Officer Claims.

THIS COURT ORDERS that if a Person does not file a Proof of Claim with the Monitor
such that it is received by the Monitor by the Claims Bar Date with respect o a
Director/Officer Claim, any and all such Claims of such Person shall be forever
extinguished and barred without any further act or notification and irespective of
whather or not such Person received a Claims Package and the Direclors and Officers

shall have no liability whatsoever in respect of such Director/Officer Claims.

THIS COURT ORDERS that the Monitor shall forthwith provide the relevant Director or
Officer {and his or her counsel} with a copy of any Proofs of Claim received in respect of

Director/Officer Claims.

THIS COURT ORDERS that the Applicant, with the assistance of the Monitor and the
relevant Director or Officer, shall review all Proofs of Claim received by the Claims Bar

Date in respect of Director/Officer Claims and shall accept, revise or reject the amount of
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aach Director/Officer Claim set out therein. The Monitor, with the consent of the
Applicant, shall notify each Person who has delivered a Proof of Claim by the Claims Bar
Date in respect of Director/Officer Claims as to whether such Person’s Claim as set out
therein has been revised or rejected and the reasons therefor by sending a Nofice of
Revision or Disallowance. The Monitor shall provide a copy of such Notice of Revision

or Disalfowance 1o any counsel to a Director or Officer,

THIS COURT ORDERS that any Person who wishes {o dispute a Notice of Revision or
Disallowance sent pursuant to the immediately preceding paragraph shall deliver a
Notice of Dispute of Revision or Disallowance to the Monitor such that it is received by
the Monitor by no later than 5:00 p.m. on the date that is seven (7) Calendar Days after
the date of delivery o the applicable Person of the Notice of Revision or Disallowance.
The Monitor shall provide a copy of such Notice of Dispute of Revision or Disallowance
to any counsel to a Director or Officer upon the receipt of such Notice of Dispute of

revision or Disallowancs,

THIS COURT ORDERS that where a Person that receives a Notice of Revision or
Disallowance pursuant to paragraph 34 above does not file a Nofice of Dispute of
Ravision or Disallowance by the time set out in paragraph 35 above, the value of such
Person’s Director/Officer Claim shall be deemed fo be as set out in the Notice of
Revision or Disallowance and any and all of such Person’s rights to dispute the
DirectorOfficer Claim{s) as valued on the Notice of Revision or Dissllowance or o
otherwise assert or pursue such Director/Officer Claims in an amount that exceeds the
amount set forth on the Notice of Revision or Disallowance shall be forever extinguished

and barred without further act or notification.
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38.
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Resolution of Director/Officer Claims

THIS COURT ORDERS that in the svent that the Applicant determines that it is
necessay to finally determine the amount of a Director/Officer Claim and the Applicant,
with the assistance of the Monitor and the consent of the applicable Directors and
Officers, is unable o resolve a dispute regarding such Direclor/Officer Claim with the
Person. asserting such Director/Officer Claim, the Applicant shaill so nofify the Monitor
and such Person, Thereafler, the Disputed Director/Officer Claim shall be referred fo the

Court for resolution or to such alternative dispute resolution as may be ordered by the

Court or as agreed to by the Monitor, the Applicant and the applicable Person. The

‘Court or an alternative dispute resolution, as the case may be, shall resolve the dispute.

THIS COURT ORDERS that, notwithstanding anything to the contrary in this Order, in
respect of any Disputed Director/Officer Claim that exceeds $250,000, the Monitor and
the Applicant shall not accept, admil, seftle, resolve, value (for any purpose) or revise
such Disputed Director/Officer Claim or any part thereof without the consent of the

Majority Consenting Noteholders or a further Order of the Court.

EXCLUDED CLAIMS

38

THIS COURT ORDERS that, for greater certainty, no Person holding an Excluded Claim
shall be required to file a Proof of Claim in respect of such Excluded Claim, and such

Person shall be unaffected by this Order in respect of such Excluded Claim,

SET-OFF

44.

THIS COURT ORDERS that the Applicant may seb-off (whether by way of legal,
equitable or contractual set-off} against payments or other distributions to be made
pursuant to the Plan to any Creditor, any claims of any nature whatsoever that the

Applicant may have against such Creditor, however, neither the failure to do so nor the
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allowance of any Claim hereunder shall constitule a walver or release by the Applicant of

any such claim that the Applicant may have against such Creditor.

NOTICE OF TRANSFEREES
41, THIS COURT ORDERS that, subject to paragraph 43, if after the Filing Date, the holder

42.

of a Claim transfers or assigns the whole of such Claim to another Person, nsither the
Monitor nor the Applicant shall be obligated to give notice or otherwise deal with the
transferee or assignee of such Claim in respect thereof unless and until actual notice of
transfer or assignment, tfogether with safisfaclory evidence of such trensfer or
assignment, shall have been received and acknowledged by the Applicant and the
Monitor in writing at least three (3) Business Days before the Meeting and thereafier
such transferee or assignee shall for the purposes hereof constitute the *Creditor” in
respect of such Claim. Any such transferee or assignee of a Claim shall be bound by
any notices given or steps taken in respect of such Claim in accordance with this Claims
Frocedure Order priorto receipt and acknowledgement by the Applicant and the Monitor
of satisfactory evidence of such transfer or assignment. A transferee or assignee of a
Claim takes the Claim subject fo any rghts of set-off to which the Applicant may be
entitled with respect to such Claim. For greater certainty, a transferee or assignee of a
Claim is not entitled to set-off, apply, merge, consolidate or combine any Claims
assigned or transferred to it against or on account or in reduction of any amounts owing
by such Person to the Applicant. Reference to transfer in this Claims Procedure Order

includes a transfer or assignment whether absolute or intended as security.

THIS COURT ORDERS that, subject to any restrictions contained in Applicable Laws, a
Creditor (other than a Noteholder) may transfer or assign the whote of its Claim after the

Meeting provided that the Applicant or the Monitor shall not be obliged to make
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distributions to any such transferee or assignee or otherwise deal with such transferee or
assignee as a Creditor in respect thereof unless and until actual notice of the transfer or
assignment, together with safisfactory evidence of such transfer or assignment and such
other documentation as the Applicant and the Monifor may reasonably require, has been
received by the Applicant and the Monitor at least two Business Days before the
implementation Date, or such other date as the Monitor may agree, failing which the
original transferor shall have all applicable rights as the “Creditor” with respect to such
Claim as if no transfer of the Claim had occurred. Thereafter, such transferee or
assignee shall, for all purposes in accordance with the Claims Procedure Order
constitute the Creditor in respect of the transferred or assigned Claim and shall be
bound by notices given and steps taken in respect of such Claim, For greater ceriainty,

the Applicant shall not recognize partial transfers or assignments of Claims.

THIS COURT ORDERS that nothing in this Claims Procedure Order shall restrict
Noteholders who have beneficial ownership of a Claim in respect of Noles from
fransferring or assigning such Claim, in whole or in part, in connection with a transfer of
such Notehoiders’ Notes, and any such transfer or assignment shall be govemed by the
provisions of the Plan and this Claims Procedure Order, provided that nothing in this
paragraph shall limit or restrict the application of the provisions of the Support
Agreement or the Election Form with respect to transfers of Notes, and provided further
that if such transfer or assignment occurs after any applicable record date, the Applicant,
the Monitor and their agenis shall have no obligation to deal with such transferee or
assignee as a Creditor in respect thereof for purposes of dealing with any matter in
respect of which such record dafe was set, and the Appiicant, the Monitor and their

agents shall deal with the Noteholder who beneficially owned such notes as of such
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record date in respect of any such matter. Noteholders who assign or acguire their
Claims after the Implementation Date shall be wholly responsible for ensuring that plan
distributions intended to be included within such assignments are in fact delivered o the
assignee and neither the Applicant, the Monitor, CDS, DTC, the Trustees nor their

agents, as applicable, shall have any Hability in connection therewith,

SERVICE AND NOTICES
44,  THIS COURT ORDERS that the Applicant and the Monitor may, unless otherwise

45.

specified by this Claims Procedure Order, serve and deliver the Claims Package, any
tefters, notices or other documents to Creditors or any other interested Person by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery,
facsimile transmission or email to such Persons at the physical or electronic address, as
applicable, last shown on the books and records of the Applicant or set out in such
Creditor's Proof of Claim. Any such service and delivery shall be deemed to have been
received: (i} if sent by ordinary mail, on the third Business Day after mailing within
Ontario, the fifth Business Day afler mailing within Canada (other than within Ontario) or
the United States, and the tenth Business Day after mailing internationally; (i) if sent by
courier or personal delivery, on the next Business Day following dispatch; and (ill) if
delivered by facsimile transmission or email by 5:00 p.m. on a Business Day, on such

Business Day and ¥ delivered after 5:00 p.m. or other than on a Business Day, on the

following Business Day.

THIS COURT ORDERS that any notice or communication required to be provided or
delivered by a Creditor to the Monitor or the Applicant under this Claims Procedure
Order shall be in writing in substantially the form, if any, provided for in this Claims

Procedure Order and will be sufficiently given only if defivered by prepaid registered
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mail, courier, personal delivery, facsimile transmission or email addressed {o;

if to the Applicant:

cfo Jaguar Mining Inc.

67 Yonge Street, Suite 1203

Toronto, Ontario, MSE 1J8

Altention: David M. Petroff, Chief Executive Officer

Email: david.petroff@jaguarmining.com.br
With g copy to:

Norton Rose Fulbright Canada LLP
Royal Bank Plaza, South Tower

200 Bay Street, Suite 3800, P.O. Box 84
Toronto, Ontario, M5J 274

Attention: Walied Soliman

Fax (418) 216-3930

Email: Walied. Soliman@nortonrosefulbright.com
if to the Monitor;

FT1 Consulting Canada Inc., Cout-appointed Monitor of Jaguar Mining Inc.
Claims Process

TO South Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontarioc MSK 1G8

Atterdion: Greg Watson and Jodi Porepa

Fax (416)648-811 ,
Email: Greg Watson@fticonsulting.com / Jodi. Porepa@fticonsulling.com

With a copy to:

Csler, Hoskin & Harcourt LLP
100 King Street West

1 First Canadian Place

Suite 4800, P.Q. Box 50
Toronto ON MSX 188

Attention: Mare Wasserman and Michael De Lslils
Fax {416) B62.6866
Ermail: Mwasserman@osler.com / Mdelellis@osler.com
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i to the Ad Hoc Commities

Goodmans LLP

Suile 3400

333 Bay Street

Bay Adelaide Centre

Toronfo, Ontario MbH 287

Attention: Rob Chadwick and Melaney Wagner

Fax: {416) 8791234
Email rchadwick@goodmans.ca / mwagner@goodmans.ca

Any such nolice or communication delivered by a Creditor shall be deemed fo be
received upon actual receipt by the Monitor thereof during normal business hours on a

Business Day or if delivered outside of normal business hours, the next Business Day.

THIS COURT ORDERS that if during any period during which nolices or u%hér
communications are being given pursuant to this Claims Procedure Order a postal strike
or postal work stoppage of general application should occur, such notices or other
communications sent by ordinary mail and then not received shall not, absent further
Order of this Court, be effective and notices and other comumunications given hereunder
during the course of any such postal stike or work stoppage of general application shall
only be effective if given by courier, personal delivery, facsimile tfransmission or email in

accordance with this Claims Procedure Order.

THIS COURT ORDERS that in the event that this Claims Procedure Order is later
amended by further Order of the Court, the Applicant or the Monitor may post such
further Order on the Monitor's website and such posting shall constilule adequate notice

o Creditors of such amended claims procedure.

MISCELLANEOUS

48,

THIS COURYT ORDERS that the Applicant shall not oppose the Ad Hoc Committee
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seeking standing in any proceeding before this Court, a ciaims officer, or otherwise in

regpect of the determination of any Claims.

THIS COURT ORDERS that nothing in this Claims Procedure Order shall constitute or
be deemed to cnnsiiﬁ#e an allocation or assignment of Claims or Excluded Claims into
particular affected or unaffected classes for the purpose of a Plan and, for grealer
certainty, the treatment of Claims, Excluded Claims, or any other claims and the
classification of creditors for voling and distribution purposes shall be subject to the

terms of any proposed Plan, the Meeting Order or further Order of this Court.

THIS COURT ORDERS that the Applicant or the Monitor may from time to time apply fo
this Courl fo amend, vary, supplement or replace this Order or for advice and directions
concerning the discharge of their respective powers and duties under this Order or the

interpretation or application of this Order.

THIS COURT ORDERS that any interested party, other than the Applicant or the
Monitor, that wishes to amend or vary this Order shall bring a motion before this Court
on a date to be set by this Court upon the granting of this Order (the “Comeback Date”),
and any such interested party shall give notice to the Applicant, the Monitor, the Ad Hoc
Committee, Global Resource Fund and any other party or parties likely to be affected by

the order sought at teast four (4) Calendar Days in advance of the Comeback Date.

THIS COURT ORDERS that subject fo any further Order of this Court, in the event of
any conflict, inconsistency, ambiguity or difference between the provisions of the Plan
and this Order, the terms, conditions and provisions of the Plan shall govern and be

paramount,
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THIS COURT ORDERS that this Order shall have full force and effect in all provinces
and territories in Canada, outside Canada and against all Persons against whom if may

be enforceable.

THIS COURTY REQUESTS the aid and recognition of any court, tribunal, or any judicial,
reguiatory or administrative body having jurisdiction in Canada, the United States of
America, Brazil or any other foreign jurisdiction, to act in aid of and to be complementary
to this Court in carrying out the terms of this Claims Procedure Order. All courts,
tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to fhe Applicant and to the Monitor, as
an officer of this Court, as may be necessary or desiréb%e to give effect to this Order, to
grant representative status o the Monitor in any foreign proceeding, or to assist the
Applicant and the Monitor and their respective agents in carrying out the terms of this

Order.
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SCHEDULE “A”

NOTICE TO CREDITORS OF JAGUAR MINING INC. (THE “APPLICANT")
AND/OR ITS DIRECTORS OR OFFICERS

RE: NOTICE OF CLAIMS BAR DATE IN COMPANIES' CREDITORS ARRANGEMENT
ACT (“CCAA”) PROCEEDINGS

NOTICE IS HEREBY GIVEN that pursuant to an Order of the Ontario Superior Court of
Justice made December ®, 2013 (the “Order”), a claims procedure has been commenced for
the purpose of identifying and defermining all claims against the Applicant and the Directors and
Officers (including former directors and officers) of the Applicant that are to be affected in the
Applicant's Plan of Compromise and Arrangement under the CCAA.

PLEASE TAKE NOTICE that the claims procedure applies only fo the Claims described
in the Order. A copy of the Order and other public information conceming CCAA Proceedings
can be found at the following website: hitp./cfcanada fliconsulting.com/iaguar.  Any creditor
{other than Noteholders in respect of Claims pertaining to the Notes) who has not received a
Clalms Package and who belleves that he or she has a Claim against the Applicant or a Director
or Officer {including = former director or officer) under the Order must contact the Monitor in
order to obtain a Proof of Claim form.

THE CLAIMS BAR DATE is 5:00 p.m. (Toronto Time) on January 22, 2014. Proofs of
Ciagim in respect of Prefiling Claims and Director/Officer Claims (other than Claims of
Notesholders pertaining to the Notes) must be completed and filed with the Monitor on or before
the Claims Bar Date.

THE RESTRUCTURING PERIOD CLAIMS BAR DATE is 5:00pm (Toronto Time} on
the date that is seven (7) Calendar Days after termination, repudiation or resiliation of the
agreement or other event giving rise to the Restructuring Perfod Clalm. Proofs of Claim in
respect of Restruciuring Period Claims must be completed and filed with the Monitor on or
before the Restructuring Period Claims Bar Date,

HOLDERS OF CLAIMS who do not file a Proof of Claim by the Claims Bar Datfe (other
than Noteholders in respect of Claims pertaining 1o the Nofes) or the Restructuring Period
Claims Bar Date, as applicable, shall not be entitled to vote at any meeting of creditors
regarding the plan of compromise and arrangement being proposed by the Applicant or o
participate in any distribution under such plan, and any Claims such creditor may have against
the Applicant andfor any of the Directors or Officers (including former directors and officers) of
the Applicant shall be forever extinguished and barred.

BUESTOR: 28813388
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CREDITORS REQUIRING INFORMATION or claim documentation may contact the
Monitor at the following address by prepaid registered mall, courier, personal delivery, facsimile
{ransmission, emall or telephone:

FTi Consulting Canada Ine., Courf-appointed Monitor of Jaguar Mining Inc.
Claims Process

T Bouth Tower

74 Wellington Strest West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 168

Telephone; 416-649-8044

Fax: 416-648-8101%
Email; jsguarmining@fticonsulting.com
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SCHEDULE “B”

INSTRUCTION LETTER FOR THE CLAIMS PROCEDURE
FOR UNSECURED CREDITORS
OF JAGUAR MINING INC, (THE “APPLICANT™}

CLAINIS PROCEDURE

By Order of the Ontario Superior Court of Justice (Commercial List) dated December @, 2013
{as such Order may be amended from time to time the "Claims Procedure Order’) under the
Companies’ Credifors Arrangement Act, R.5.C. 1985, c. C-36 (the "CCAA”"), the Applicant and
FTI Consulting Canada Inc,, in its capacity as Court-appointed Monitor of the Applicant (the
‘Monitor”), have been authorized to conduct a claims progedure (the “Claims Procedure™). A
copy of the Claims Procedure Order and other public information concerning these proceedings
can be obtained from the Monitor's website at: hitp:/icfcanada fliconsulting comdisguar.

This letter provides general instructions for completing 2 Proof of Claim form. Defined lerms not
defined within this instruction leHter shall have the meaning ascribed thereio in the Claims
Procedure Order.

The Claims Procedure is intended to identify and determine the amount of any claims against
the Applicant and the Directors or Officers (including former directors and officers) of the
Applicant, whether unliquidated, contingent or otherwise, that are to be affected in the plan of
compromise and arrangement being pursued by the Applicant under the CCAA. Please review
the Claims Procedure Order for the full terms of the Claims Procedure.

All notices and inquiries with respect to the Claims Procedure should be directed to the Monitor
by prepaid registered mail, courier, personal delivery, facsimile fransmission or email at the
address below:

FTI Consulting Canada inc., Court-appointed Monitor of Jaguar Mining Inc.
Claims Process

TD South Tower

79 Wellington Street West

Suite 2010, P.O. Box 104
Taronto, Ontario MBK 1G8

Talephons: 416-840-8044
Fax: 416-849-8101
Email. jaguarmining@fticonsuliing.com
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FOR CREDITORS SUBMITTING A PROOF OF CLAIM

if you believe that you have a Claim against the Applicant or a Director or Officer (including a
former director or officer) of the Applicart (other than Noleholders in respect of Claims
pertaining to the Notes), vou must complete and file a Proof of Claim form with the Monitor, All
Proofs of Claim for Pre-filing Claims (l.e. Claims against the Applicant arising prior fo December
®, 2013) and all Director/Officer Claims must be received by the Monitor before 5:00 pm.
{Toronto Time) on January 22, 2014 (the “Claims Bar Dale”), unless the Court orders that the
Proof of Claim be accepled afler that date. I you do not file a Proof of Claim in respect of any
such Claims by the Claims Bar Date, you shall not be entitled to vole at the mesting of creditors
regarding the plan of compromise and amrangement being proposed by the Applicant or
participate in any distribution under such plan in respect of such Claims and any such Claims
shall be forever extinguished and barred.

All Proofs of Claim for Restructuring Period Claims (.e. Claims against the Applicant arising on
or after December @, 2013) must be received by the Monitor on the date that is seven (7}
Calendar Days after termination, repudiation or resiliation of the agreement or other
event giving rise to the Restructuring Period Claim (the "Restructuring Period Claims Bar
Date™), unless the Court orders that the Proof of Claim be accepted after that dats. If you do not
fiie 8 Proof of Claim in respect of any such Restrugturing Period Claims by the Restructuring
Peariod Claims Bar Date, you shall not be enfified to vote at any meeting of creditors regarding
the plan of compromise and amangement being proposed by the Applicant or participate in any
distributions under such plan in respect of such Claims and any such Claims vou may have
against the Applicant and/or any of the Directors and Officers (including former directors and
officers} of the Applicant shall be forever extinguished and barred.

All Claims denominated in a foreign currency shall be converted to Canadian dollars at the Bank
of Canada United States/Canadian Dollar noon exchange rate in effect as of the date of the
Initigd Order.

ADDITIONAL FORMS

Additional Proof of Claim forms cdn be oblained from the Monllor's website &
hitp:/lcfeanada fticonsulting. comdflaguar or by contacting the Monitor,

DATED this day of , 20
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N SCHEDULE “C”

CourtFile No. @

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1988, c. C-35, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE
AND ARRANGEMENT OF JAGUAR MINING INC.

PROOF OF CLAIM

1. PARTICULARS OF CREDITOR

{a} Full Legal Name of Creditor:

{b) Full Mailing Address of Creditor:

(g} Telephone Number of Creditor;

{d} Facsimile Number of Creditor:

{ey E-mail Address of Creditor

)y Attention {Contact Persony:

BOESTOR: 24813508



.

2. PARTICULARS OF ORIGINAL CREDITOR FROM WHOM YOU ACQUIRED CLAIM, IF
APPLICABLE:

{a)  Have you acquired this Claim by assignment? Yes[ ] Nol]
{if yes, attach documents evidencing assignment)

o) Full Legal Name of original creditor{s}):

3. PROOF OF CLAIM
THE UNDERSIGNED CERTIFIES AS FOLLOWS:

{a) That | am a Creditor offhold the position of of the
Creditor and have knowledge of all the circumstances connected with the Claim
described herein;

{b) That | have knowledge of all the circumstances connecled with the Claim
described and set out below;

{c) The Applicant and/or the Director(s) or Officer(s) of the Applicant was and still is
indebted to the Creditor as follows (Any Claims denominated in a foreign
currency shall be converted to Canadian dolfars at the Bank of Canada Canadian
Dollar noon exchange rate in effect as of the date of the Initial Order.)

0] Pre-filing Claims against the Applicant:
3

(i Restructuring Period Claims against the Applicant:
$

{iiy Director/Officer Claims agsinst the Directors and/or Officers of the

Applicant:

$

(v) TOTAL CLAIM:
s ‘

Total of §), (i) and (i)
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4, NATURE OF CLAIM AGAINST THE APPLICANT
{CHECK AND COMPLETE APPROPRIATE CATEGORY)

[T1 Unsecured Claimof $

1 Secured Claimof $

In respect of this debt, | hold security over the assets of the Applicant valued at
$ the particulars of which security and value are attached
to this Proof of Claim form.

{If the Claim is secured, provide full parficidars of the secwrity, including the date on
which the securfty was given the valye for which you ascribe to the assels charged by
your securily, the basis for such valuation and attach a copy of the security documents
gvidencing the security.)

5. PARTICULARS OF CLAIM:

The particulars of the undersigned’s total Claim (including Pre-filing Claims,
Restructuring Period Claims, and Director/Officer Claims} are attached.

{Provide full particulars of the Claim and supporting documentation, including amount,
description of transaction(s) or agreemenl(s) giving rise to the Claim, name of any
guarantor(s) which has guaranteed the Claim, and amount of Claim allocaled thersto,
date and number of all invoices, particulars of all credits, discounts, elc. claimed. If a
claim is made against any Directors or Officer, specify the appficable Directors or
Officers and the legal basis for the Claim against them.)

B. FILING OF CLAIM

For Pre-filing Claims, this Proof of Claim must be returmed fo and received by the
Monitor by 5:00 p.m. {Toronto Time} on the Claims Bar Date (January 22, 2014}

For Restructuring Pericd Claims, Claim must be retumed to and received by the Monitor
by 5:00 p.m. {Toronto Time) on the date that is seven (7) Calendar Days after
termination, repudiation or resilistion of the agreement or other event glving rise
to the Restructuring Period Claim.

in both cases, completed forms must be delivered by prepaid registered mail, couner,
personal delivery, facsimile transmission or email at the address below to the Monitor at
the following address:

FT1 Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc.
Claims Process

TD South Tower

73 Wellington Street West

Suite 2010, P.O. Box 104
Toronto, Ondario MSK 1G8

DEEETR: 28813368



Dated at

Telephone: 415-848-8044
Fax: 416-849-8101
Email laguarmining@iiconsulting.com

this day of

BeEsTeR: 281
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SCHEDULE “D”

CourtFile No. ®

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C, 1985, C. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE
AND ARRANGEMENT OF JAGUAR MINING INC.

NOTICE OF REVISION OR DISALLOWANCE

TO:  [insert name and address of creditor]

The Applicant has reviewed vour Proof of Claim dated , 2013, and

has revised or rejected your Claim in respect of for the following
reasons:

Subject to further dispute by you in accordance with the provisions of the Claims Procedure
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Order, your Claim will be allowed as follows:

Pre-filing Claim per Proof of Revised/Rejected Allowed as Revised
Claim For Voting/Distribution for Voting/Distribution

Restructuring Period Claim Revised/ Rejected Allowed as Revised
per Proof of Claim For Voting/Distribution For Voting/Distribution

Director! Officer Claim per Revised/ Rejected Allowed as Revised
Proof of Claim For Voting/Distribution - For Voting/Distribution

I you intend to dispute this Notice of Revision or Disallowance, you must nolify the Monitor of
such intent by delivery 1o the Monitor of a Notice of Dispule of Revision or Disallowance in
accordance with the Claims Procedure Order such that it is received by the Monitor by 5:00 p.m.
no later than seven (7) Calendar Days afler you receive such Notice of Revision or
Disallowance at the following address by prepaid registered mall, courier, personal delivery,
facsimile transmission, email or telephone:

FT1 Consulting Canada Inc., Court-appointed Monitor of Jaguar Mining Inc.

Claims Process

TD South Tower

79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MK 108

Telephone: 416-849-8044
Fax, 416-645-8101
Ermail, [aguarmining@iticonsulling com

If you do not deliver a Notice of Dispute of Revision or Disallowance in accordance with the
Claims Procedure Order, the value of your Claim shall be desmed fo be as set out in this Notice

of Revision or Dissllowance.

DATED at

this day of
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SCHEDULE “E*

CourtFile No. @

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.5.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE
AND ARRANGEMENT OF JAGUAR MINING INC.

NOTICE OF DISPUTE OF REVISION OR DISALLOWANCE

1. PARTICULARS OF CREDITOR

{a} Full Legal Name of Creditor:

{b} Full Malling Address of Creditor:

{c} Telephone Number of Creditor;

{dy Facsimile Number of Creditor:

{e} E-mail Address of Creditor:

iy Attention (Contact Person):
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b

£,

PARTICULARS OF ORIGINAL CREDITOR FROM WHOM YOU ACQUIRED CLAIM, IF
APPLICABLE:

{a)  Have you acquired this Claim by assignment? Yes[ ] No[]
{if ves, attach documents evidencing assignment)

o Full Legal Name of originai creditor(s):

DISPUTE OF REVISION OR DISALLOWANCE OF CLAIM FOR VOTING AND/OR
DISTRIBUTION PURPOSES:

{Any Claims denominated in a foreign currency shall be converted fo Canadian doflars at
the Bank of Canada Canadian Dollar noon exchange rate in effect as of the date of the
Initial Order.}

We hereby disagree with the value of our Claim as set out in the Nolice of Revision or

Disallowance dated . a5 set out below:
Type of Claim Claim per Notice Disputed for Claim per Creditor
{i.e. Clalm against of Claim
Applicant or
DirectoriOfficer)

Voling Distribution  Voling Distribution Vaoting Distribution
3 $ i 1 § $

{Insert particulars of Claim per Notice of Revision or Disallowance, and the valus of your
Clalm ag asserted by you).

REASONS FOR DISPUTE:

(Provide full particulars of the Claim and supporting documentation, including amount,
description of transaction(s) or agreemeni(s}) giving rise to the Claim, name of any
guarantor(s) which has guarantesd the Claim, and amount of Claim allocated thereto,
date and number of alf invoices, particulars of all credits, discounts, etc. claimed. The
particulars provided must support the value of the Claim as stated by you in tem 3,
above.)
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if you intend to dispute the Notice of Revision or Dissliowance, you must notify the Monitor of
such intent by delivery to the Monitor of a Notice of Dispute of Revision or Disallowance in
accordance with the Claims Procedure Order such that itis received by the Monitor by 500 p.m.
no later than seven (7) Calendar Days after you receive such Notice of Revision or
Disallowance at the following address by prepaid registered mail, courier, personal delivery,
facsimile transmission, email or telephong:

FT Consulting Canada Ingc., Court-appointed Monitor of Jaguar Mining Inc.
Claims Process

TD South Tower

79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MBK 1G8

Telephone: 416-848-8044
Fax: 416-848-8101
Email: jsguarmining@ificonsulting.com

Cated at this day of i)
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IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,

Court File No: (17~ (% /0353

R.5.C. 1988, ¢. C-36, AS AMENDED - T e
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
JAGUAR MINING INC. (the "Applicant”)
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

DOUBTOR; 2883719114

Proceeding commenced at Toronto

CLAIMS PROCEDURE ORDER

Norton Rose Fulbright Canada (4P
Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84

Toronto, Ontario MBJ 2Z4 CANADA

Tony Reyes LSUCH 28218V
Tel: 416.216.4825

Email: tonv.reves@nortonrosefigbright com

Evan Cobb LSUCH# 55787N
Tel: 416.216.1929

Email: evan.cobb@nortonrosefulbright com
Fax: 418,216.3830

Lawyers for the Applicant



Appendix “D”



Court File No. V1310383 -0esal_

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) MONDAY, THE 23RD
)
JUSTICE MORAWETZ ) DAY OF DECEMBER, 2013

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF JAGUAR MINING INC.

Applicant

MEETING ORDER

THIS MOTION made by the Applicant for an Order granting the relief set out in the

Applicant’s Notice of Motion, including inter alia:

a) abridging, if necessary, the time for service of the Notice of Motion herein and

dispensing with further service thereof;

b) authorizing the Applicant to file with the Court a plan of compromise and
arrangement of the Applicant under the Companies’ Creditors Arrangement Act

(the “CCAA");

c) authorizing and directing the Applicant to call a meeting (the “Meeting” as more

particularly defined in paragraph 25 hereof) of a single class of affected creditors

DOCSTOR: 2889191\1A



to consider and vote upon the plan of compromise and arrangement filed by the

Applicant;

) providing certain directions in respect of the Share.Offering contemplated by the

Applicant’s plan of compromise and arrangement; and

&) granting such further refief as the Applicant may request and this Court shall

permit,
was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING thie Affidavit of David M. Petroff, sworn December 23, 2013 (the *Petroff
Affidavit™), the Pre-Filing Report of FTI Consulling Canada inc. (the "Monitor”) dated
December 21, 2013 (the "Report), filed, and on hearing the submissions of counset for the
Applicant, the Monitor, the Ad Hoc Commitiee (as defined in the Petroff Affidavit) and Global
Resource Fund, no one appearing for any other person although duly served as appears from

the affidavit of service of Evan Cobb swom December 23, 2013,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion herein be and is
hereby abridged and validated so that this Motion is ;:sréper{y retumable today and hereby

dispenses with further service thereof,

DEFINITIONS

2. THIS COURT ORDERS that capitalized terms not otherwise defined herein shall have
the meanings ascribed to them in the draft Plan of Compromise and Arrangement in respect of

the Applicant, which is included in Exhibit *A* to the Petroff Affidavit (as it may be amended in
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accordance with its terms, the "Plan”).
HMONITOR'S ROLE

3. THIS COURT ORDERS that the Monitor, In addition to is prescribed rights and
obligations under (i} the CCAA; (i) the Initial Order; and (i} the Claims Procedure Order, is
hereby directed and empowered {0 take such other aclions and fulfil such other roles as are

authorized by this Meeting Order.

4, THIS COURT ORDERS that (i) in camying ouf the terms of this Meeling Order, the
Monitor shall have all the protections given to it by the CCAA, the Initial Order, the Claims
Procedure Order, or as an officer of the Court, including the stay of proceedings inils favgw: {ii}
the Monitor shall incur no liability or obligation as a restﬁt of carrying out the provisions of this
Meeting Order, save and except for any gross negligence or wilful miscondugt on its part; (i)
the Monitor shall be entitled to rely on the books and records of the Applicant and any
information provided by the Applicant without independent investigation; and (iv) the Monitor
shall not be liable for any claims or damages resulting from any errors or omissions in such

books, records or information.

PLAN OF COMPROMISE AND ARRANGEMENT

B, THIS COURT ORDERS that the Plan be and is hereby accepted for filing with the Court,
and that the Applicant is authorized o seek approval of the Plan by the Affected Unsecured
Creditors holding Voting Claims {as defined in the Claims Procedure Order) or Disputed Voting
Claims {as defined in the Claims Procedure Order} (each an “Eligible Voting Creditor”) at the

Meeting in the manner sat forth herein.

) THIS COURT ORDERS that the Applicant be and is hereby authorized to amend, modify
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andfor supplement the Plan, provided that any such amendment, modification or supplement

shall be made in accordance with the terms of Section 13.4 of the Plan.

7. THIS COURT ORDERS that, if any amendments, modifications and/or supplements to
the Plan as referred to in paragraph 8, above, wouid, if disciosed, reasonably be expected fo
affect an Eligible Voting Creditor's decision to vote for or against the Plan, notice of such
amendment, modification and/or supplement shall be distributed in advance of the Meeling,
subjedt to further order of this Court, by the Monitor using the method most reasonably

practicable in the circumstances, as the Monitor may determine.

NOTICE OF MEETINGS

8. THIS COURT ORDERS that each of the following in suhstantiaii? the forms aftached to

this Order as Schedules “A”, "B°, "C”, *D", and "E”, respectively, are hereby approved:

{a) the form of nofice of the Mesting and Sanction Hearing (the "Notice of

Meeting™);

) the form of proxy for Affected Unsecured Creditors (the “Affectsd Creditors

Proxy'y,

i) the voting instruction form for Beneficial Noteholders with respect to the
Noteholders Allowed Claim (the “Beneficial Noteholder Voting instruction

Form™),

{d) the election form for Noteholders with respect to the Share Offering (the

“Election Form™); and

(&) the form of Master Proxy for Participant Holders (the “Master Proxy”)
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{vollectively, with the Applicants information circular, the “information

Package”).

9. THIS COURT QORDERS that, notwithstanding paragraph 8 above, but subjedt fo
paragraph 8 sbove, the Applicanl is hereby authorized to make such amendments,
modifications and/or supplements to the Information Package, as the Applicant or the Monitor
may determine ("Additional Information®), and that notice of such Additional information shall
be distributed by the Monitor using the method most reasonably practicable in the
circumstances, as the Monitor may determine; provided, however, that such Additional
information is subject to the prior consent of the Ma}qﬁty Consenting Noteholders and the
Monitor unless the Applicant determines (in mnsultaﬁqn with its legal counsel) that such
Additional Information is required by applicable Laws (in which case the Applicant shall provide
advance written notice of such Additional Information to the Monitor, and to the Majority
Consenting Noteholders by delivery of such written notice to Goodmans LLP, as counsel to the

Ad Hoe Committes).

10 THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the
Monitor shall cause a copy of the Information Package (and any amendments made thereto in
accordance with paragraph 9 hereof), this Order, and the Report to be posted on the Monitor's
Website. The Monitor shall ensure that the information Package (and any amendments made
thereto in accordance with paragraph 9 hereof) remains posted on the Monitor's Website untit at

least one (1) Business Day after the implementation Date.

1. THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the
Monitor shall send the Information Package (other than the Affected Creditors Proxy) to Globic

Advisors (the “Solicitation/Election Agent™).
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12, THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the
Monritor shall send the Information Package (without the Instructions fo ?ariié?gﬁént Holders,
Beneficial Noisholder Voling Instruction Form, Master Proxy ard the Eleclion Form) to all
Unsecured Creditors {other than Noteholders) known fo the Applicant (and as the Applicant has
advised the Monitor) as of the date of this Order by regular mail, facsimile, courier or e-mail at
the last known address (including fax number or email address) for such Creditors set cutin the

books and records of the Applicant.

13. THIS COURT ORDERS that, as soon as practicable after the granting of this Order, the

Applicant shall advise the Monitor of any known Creditors as of the date of this Qrder.

14, THIS COURT ORDERS that, as soon as practicable following the receipt of a request
therefor, the Monitor shall send & copy of the Information Package (without the Instructions to
Participant Holders, Beneficial Noteholder Voling instruction Form, Master Proxy and the
Election Form) by registered mail, facsimile, courier or e-mail, to each person who claims to be
an Unsecured Creditor (other than Noteholders) and who, no later than three (3) Business Days

prior to the Meeting (or any adjournment thereof), makes a written request for it.

18, THIS COURT ORDERS that, (i) as soon as practicable after the granting of this Order,
and (i) on or within one Business Day of January 8, 2014, the Monitor shall use reasonable
afforts to cause the Notice of Meeting (substantially in the form attacheq hereto as Schedule
“A"} to be published for a period of one (1) Business Day in The Globe and Mail {National

Edition) and the Wall Street Journal.

NOTEHOLDERS SOLICITATION PROCESS

16, THIS COURT ORDERS that the record date for the purposes of determining which

Noteholders are entitied to receive notice of the Meeting and vote at the Meeting with respect to
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their Noteholder's Allowed Claim shall be 5:00 p.n. (Toronto time) on December 19, 2013 (the
“Noteholder Voting Record Date"), without prejudice to the right of the Applicant, with the
consenti of the Monitor and the Majorily Consenting Noteholders, to set any other record date or

dates for the purpose of distributions under the Plan or other purposes.

17. THIS COURT ORDERS that, unless already provided, as soon as practicable after the
granting of this Order, the Trustees shall provide the Solicitation/Election Agent and the Monitor
with a list showing the names and addresses of all persons who are DTC participants (each, a
“Participant Holder") and the principal amount of Notes hald by each Participant Holder as at
the Notehoider Voting Record Date {the "Participant Holders List").

18, THIS COURT ORDERS that, upon receipt by the Solictation/Election Agent and the
Monitor of the Participant Holders List or other information identifying Participant Holders, the
Solicitation/Election Agent shall promptly contact each Participant Holder to determine, in
consultation with the Monitor, the number of Information Packages for Beneficial Noteholders
such Participant Holder requires in order to provide one to each Beneficial Noteholder that has
an account (directly or indirectly through an agent or custodian) with the Participant Holder, in
which case each Participant Holder shall provide fo the Solicitation/Election Agent a response
within three (3) Business Days of receipt of this information request. The Solicitation/Election

Agent shall forthwith deliver a copy of that response to the Monitor.
1. THIS COURT ORDERS that

{a} Upon receiving from a Parlicipant Holder the information referred to in
paragraph 18, the Solicitation/Election Agent, in consuliation with the Monitor,
shall send the Information Package (other than the Affected Creditors Proxy} to

such Participant Holder via e-mail (with a copy to the Monitor) for distribution to
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the appiicable Beneficial Noteholders by such Participant Holder,

)] On or before two (2) Business Days following the date of this Order, the
Solicitation/Election Agent, in consultation with the Monitor, shall send via emait
to the Trustees, an electronic copy of the Information Package (other than the

Affected Creditors Proxy); and

{z) As soon as practicable after the Applicant, the Monitor or the Solicitalion/Election
Agent receives a request from any person claiming o be & Beneficial Noteholder,
the Solicifation/Election Agent, in consultation with the Monitor, shall send via
emaill to such Beneficial Noteholder {with a copy o the Monitor} an electronic

copy of the Information Package {other than the Affected Creditors Proxy).

20. THIS COURT ORDERS that each Farticipant Holder shall within three (3) Business
Days of receipt of an Information Package complete the applicable section of the Beneficial
Noteholder Voting Instruction Form and Election Form for each Beneficial Noteholder which has
an account (directly or through an agent or custodian} with such Participant Holder and deliver
to each such Bensficial Notehoider the Beneficial Noteholder Voting Instruction Form and
Election Form as so completed and one copy of the Applicant’s information circular (the
“Information Circular’) and the Notice of Meeting. The Paricipant Holder shall take any other
action required fo enable such Beneficial Noteholder to return to the Participant Holder a
completed Beneficial Noteholder Voting instruction Form and Election Form and to vote at the
Meeting with respect to the Notes owned by such Beneficial Noteholder as at the Noteholder

Voting Record Date and participate in the Share Offering.

21. THIS COURT OURDERS that accidental failure m‘; of accidental omission by, the

Solictation/Election Agent to provide a copy of the Information Package o any one or more of
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the Parlicipant Holders, the non-receipt of a copy of the Information Package by any Noteholder
beyond the reasonable conirol of the Solicitation/Election Agent or any failure or omission to
provide & copy of the Information Package as a result of events beyond the reasonable confrol
of the Solicitation/Election Agent (including, without limitation, any inability fo use postal
services) shall not constitte a breach of this Order, and shall not invalidate any resolution
passed or proceedings taken at the Meeting, but if any such failure or omission is brought {o the
attention of the Monitor prior to the Meeting, then the Monitor shall use reasonable efforts to
rectify the failure or omission by the method and in the time most reasonably practicable in the

circumstances.

22, THIS COURT ORDERS that the Monitor shall have no liability whatsoever to any Person
regarding any act taken by, or any omission from, the Solicitation/Election Agent in connection
with the Sclicitation/Election Agent's responsibilities and aclivities in performing the services to
the Applicant that are set out in this Order, the Claims Procedure Order, any agreement with the
Applicant or any other order of this Court, and all Persons shall be and are hereby barred from

commencing any action or proceeding against the Monitor with respect thereio,

23. THIS COURT ORDERS that with respect to voles fo be cast at the Meeling by a
Noteholder, it is the Beneficial Noteholder {and for greater certainty not the Registered Holder or
the Participant Holder of such Notes, unless such Registered Holder or Participant Holder holds
such Notes on its own behalf and not on behalf of any Beneficial Noteholder) who is entitied to
cast such voles as an Eligible Voling Creditor. Each Beneficial Noteholder (or Registered Holder
or Participant Holder that holds such Notes on its own behalf and not on behalf of any Beneficial
Notehoider) that casts a vole gt the Mesting in accordance with this Order shall be counted as

an individual Creditor.
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NOTICE SUFFICIENT

24. THIS COURT ORDERS that the publication of the Notice of Meeting in accordance with
paragraph 15 above, the serding of a copy of the information Package to Creditors in
accordance with paragraph 12 above, the posting of the Information Package on the Monitor's
Website, and the provision of notice to the Noteholders and others in the manner set out in
paragraphs 10, 12, 18, 17 through 20 above, shall constifute good and sufficient notice of this
Order, the Plan and the Notice of Meeting on all Persons who may be entitled to receive notice
thereof, or who may wish o be present in person or by proxy at the Meeting or in these
proceadings, and ne other form of notice need be made on such Persong and no other
document or material need be delivered to such Persons in respect of these proceedings.
Notice shall be effeclive, in the case of mailing, three (3) Business Days after the date of
mailing, in the case of delivery by courier, on the day after the courier was sent, in the case of
any means of transmitted, recorded or electronic communication, when dispatched or delivered
for dispatch and in the case of delivery by fax or e-mail, on the day the fax or e-mail was
transmitted, unless such day is not a Business Day, or the fax or e-mail transmission was made

after 5,00 p.m., in which case, on the next Business Day.

THE MEETING

25. THIS COURT ORDERS that the Applicant is hereby authorized and directed to call, hold
and conduct a meeting at the offices of Norton Rose Fulbright Canada LLP, R§y3§ Bank Plaza,
South Tower, 200 Bay Street, Suite 3800, Toronto, Ontario, M5J 224 on January 28, 2014, at
10:00 a.m. for the Affected Creditors Class (the "Meeting”), or as adjourned to such places and
times as the Chair or Monitor may determine in accordance with paragraph 46 hereof, for the

purposes of considering and voting on the resolution to approve the Plan and transacting such
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other business as may be properly brought before the Meeling.

28. THIS COURT ORDERS that the only Persons entitled {o notice of, 1o attend or to speak
at the Meeting are the Eligible Voting Creditors (or their respective duly appointed
proxyhoiders), representatives of the Monitor, the Applicant, the Consenting Noteholders, the
Trustees, all such parties’ financial and legal advisors, the Chair, Secretary and the Scritineers.

Any other person may be admitted to the Meeting only by invitation of the Applicant or the Chalr,

AFFECTED CREDITORS CLASS

27, THIS COURT ORDERS that, for the purposes of voting at the Meeting, each Affected
Unsecured Creditor (including a Beneficial Noteholder with respect fo its Noteholder's Allowed

Claim} shall be entitied to one vote as a member of the Affected Creditors Class.

28. THIS COURT ORDERS that, for the purposes of voting at the Meeting, the Voting Claim
of any Beneficial Noteholder {or Registered Holder or Participant Holder that holds such Noles
on its own behalf and not on behalf of any Beneficial Noteholder) shall be deemed fo be equal

to its Noteholder's Allowed Claim, as at the Noteholder Voting Record Date.

VOTING BY PROXIES

29, THIS COURT ORDERS that all proxies {including Master Proxies) submitted in respect
of the Meeting (or any adjourmnment thereof) must be (a) submitted o the Monitor on or before
10:00 a.m. on the Business Day before the Meeting; and (b} in substantiaily the form attached to
this Order as Schedule “B” (or, in the case of Master Proxies, Schedule “E"”) or in such cther
form acceptable to the Monitor or the Chair. The Monifor is hereby authorized to use reasonable
discretion as to the adequacy of compliance with respect to the manner in which any proxy is

completed and executed, and may'waive strict compliance with the requirements in connection
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with the deadiines mposed in conpeclion therewith,

30. THIS COURT ORDERS that each of the Beneficial Noteholders who holds ifs Notes
through a Participant Holder and who wishes to vote at the Meeting shall execute a Beneficial

Noteholder Voting Instruction Form, attached as Schedule “C7,

31, THIS COURT ORDERS that in order to cast its vole al the Meeling, each of the
Beneficial Noteholders shall execute the Beneficial Noteholder Voling instruction Form and
return the Beneficial Noteholder Voting Instruction Form to their respective Participant Holder at
or before 1:00 p.m. on the second Business Day before the Mesting. The Beneficial Noteholder
Voting Instruction Form must clearly state the name and contain the signature of the applicable
Participant Holder, the applicable account number or numbers of the account or accounts
maintained by such Beneficial Noteholder with such Parlicipant Holder, and the principal
amount of Motes that such Beneficial Noteholder holds in esach account or accounts {(or

otherwise).

32, THIS COURT ORDERS that each Participant Holder shall verify the Beneficial
Noteholders' holdings of Notes indicated on the Beneficial Noteholder Voting Instruction Forms
received by such Participant Holder and complele and include the amounts of such holdings on
that Participant Holder's Master Proxy and shall deliver such Master Proxy so that it is received
by the Solicitation/Election Agent at or before 5:00 p.m. on the second Business Day before the

Meeling.

a3, THIS COURT ORDERS that the Solicitation/Election Agent shall, as soon as
reasonably practical after receipt of Master Proxies, deliver the relevant information to the
Monifor. By no later than 10:00 am. on the Business Day before the Meeting, the

Solicitation/Flection Agent shall deliver to the Monitor a summary of all information received by
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the Solicitation/Election Agent along with copies of all Master Proxies received by the
Solicitation/Election Agent. Nohwithstanding the foregoing, the Chair shall have the discretion io
accept for voting purposes any duly completed Beneficial Noteholder Voting Instruction Form
filed at the Meeting with the Chair (or the Chair's designee) prior to the commencement of the
Mesting.

34,  THIS COURT ORDERS that, for the purposes of tabulating the votes cast on any matter
that may come before the meeting, the Chair shall be entiled to rely on any vole cast by a
holder of all proxies (including the Affected Creditors Proxies and all Master Proxies) that have
been duly submitted to the Monitor in the mamner set forth in this Meeting Order without

independent investigation.

35 THIS COURT ORDERS that paragraphs 29 through 35 hereof, and the instructions
contained in the Affected Creditors Proxy, the Beneficial Noteholders Voting Instruction Form
and the Master Proxy attached hereto as Schedules “B”, “C” and "E” shall govern the
submission of such documents and any deficiencies in respect of the form or substance of such

documents filed with the Monitor,

TRANSFERS OR ASSIGNMENTS OF CLAIMS

36,  THIS COURT ORDERS that an Affected Unsecured Creditor other than a Noteholder
may transfer or assign the whole of its Affected Unsecured Claim prior to the Meeling, in
accordance with the Claims Procedure Order. If an Affected Unsecured Creditor other than a
Noteholder transfers or assigns the whole of an Affected Unsecured Claim to another Person,
such transferee or assignee shall not be entitled to aftend and vote the transferred or assigned
Affected Unsecured Claim at the applicable Meeting unless (i) the assigned Affected Unsecured
Claim Is a Voting Claim or Disputed Claim, or & combination thereof, and (i} satisfactory notice

of and proof of transfer or assignment has been delivered to the Monitor in accordance with the
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Claims Procedure Order no later than three (3) Business Days prior to the date of the applicable

Meeting.

)
37. THIS COURT ORDERS that nothing in this Order shall restrict the Noteholders who
have beneficial ownership of a Claim in respect of the Notes from transferring or assigning such
Claim, in whole or in part, and any such transfer or assignment shall be governed by the
provisions of the Plan and the Claims Procedure Order, provided that nothing in {his
paragraph 37 shall limit or restrict the application of the Noleholder Voting Record Dale and
paragraph 16 hereof or the provisions of the Support Agreement or the Election Form with

respect to transfers of Notes.

DISPUTED VOTING CLAIMS

38 THIS COURT ORDERS that notwithstanding anything to the contrary herein, in the
event that an Affected Unsecured Creditor holds a Claim that is a Disputed Voting Claim as at
the date of the Meeting, such Creditor may attend the Meeting and such Disputed Voling Claim
may be voted at such Meeting by such Creditor (or its duly appointed proxyholder) in
accordance with the provisions of this Order, without prejudice to the rights of the Applicant, the
Monitor or the holder of the Disputed Voting Claim with respect to the final determination of the
Disputed Claim for distribution purposes, and such vole shall be separaiely tabulated as
provided herein, provided that votes cast in respect of any Disputed Voting Claim shall not be
counted for any purpose, unless, until and only to the extent that such Disputed Voling Claim is

finally determined to be a Voling Claim.

ENTITLEMENT TO VOTE AT THE MEETING

28 THIS COURT ORDERS that, for greater certainty, and without fimiting the generality of

anything in this Order, Persons holding Excluded Claims are not entitled to vote on the Plan at
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the Meeting in respect of such Excluded Claim and, except as otherwise permitied herein, shail

nof be entitied to atlend the Meeting.

40. THIS COURT ORDERS that subject to paragraphs 38 and 37, the only Persons entitied

to vote at the Meeling in person or by proxy are Affected Unsecured Creditors.

41, THIS COURT CRODERS that, notwithstanding anything to the cortrary herein, any
Person with a Claim that meets the definition of “equity claim™ under section 2(1) of the CCAA

shall have no right to, and shall not, vote at the Meeting.

PROCEDURE AT THE MEETING

42. THIS COURT ORDERS that Greg Watson or another representative of the Monitor,
designated by the Monitor, shall preside as the chair of the Meeting (the “Chalr”) and, subject to
this Order or any further Order of the Court, shall decide all matters relating fo the conduct of

the Meeting.

43, THIS COURT ORDERS that a person designated by the Monitor shall act as secretary
at the Meeting (the “Secretary”) and the Monitor may appoint scrutineers for the supervision
and tabulation of the attendance, quorum and votes cast at the Meeting (the “Scrufineers™).
The Scrutineers shall tabulate the votes in respect of all Voling Claims and Disputed Voting

Claims, f any, af the Maeting.

44, THIS COURT ORDERS an Eligible Voting Creditor that is not an inﬁiviﬁiua! may only
attend and vote at the Meeting if it has appointed a proxyholder to attend and act on its behalf at

such Mesting,

45, THIS COURT ORDERS that the quorum required at the Meeting shall be one Creditor

with a Voting Claim present at such Meeting in person or by proxy. If the requisite quorum is not
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present at the Meeting, then such Meeting shall be adjourned by the Chair to such time and

place as the Chair deems necessary or desirable.

46 THIS COURT ORDERS the Meeting shall be adjounad to such date, time and place as

may be designated by the Chair or the Monitor, if:
{a) the requisite quorum is not present at the Meeling;

{b) the Meeting is postponed by a vote of the majorily in value of the Creditors with

Voting Claims present in person or by proxy at the Meeting; or

{c) prior to or during the Meeting, the Chair or the Monifor, in consuitation with the
Applicant and the Majority Consenting Noteholders, otherwise decides to adjoum

such Mesting.

The announcement of the adjournment by the Chair at such Meeting (if the adjoumment is
during the Meeting), the posting of notice of such adjourmment on the Monitor's Website, and
written notice to the Service List with respect to such adjournment shall constitute sufficient
niotice of the adjoumment and neither the Applicant nor the Monitor shall have any obligation fo

give any other or further notice to any Person of the adjourmed Meeting.

47, THIS COURT ORDERS that the Chair be and is hereby authorized 1o direct a vole atthe
Meeting, by confidential written ballot or by such other means as the Chair may consider
appropriate, with respect fo: (i} a resolution to approve the Plan and any amendments thereto,
and (i) any other resolutions as the Monitor may consider appropriate in consultation with the

Applicant and the Maijornity Consenting Noteholders.

48, THIS COURT ORDERS that the Monitor shall keep separate tabulations of votes cast in

DOCSTOR: 289831004
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respect of:
{a) Yoting Claims; and
{b) Disputed Voting Claims, if appiicable,

49, THIS COURT ORDERS that following the votes at the Meeting, the Scrutineers shall
tabulate the votes and the Monitor shall determine whether the Plan has been accepted by the
majorities of the Affected Creditor Class required pursuant to section 6 of the CCAA (the

“Required Majorities”),

50. THIS COURT ORDERS that the Monitor shall file a report with this Court by no later
than one (1) Business Day after the Meeting or any adjournment thereof, as appiicable, with

respect to the resulls of the vole, including whether:

(@) the Plan has been accepted by the Required Majorities in the Affected Creditor

Class; and

{b) whather the votes cast in respect of Disputed Voling Claims, if applicable, would

affect the result of the vole,

51. THIS COURY ORDERS that a copy of the Monitor's report regarding the Meeting and

the Plan shall be posted on the Monitor's Website prior to the Sanction Hearing.

52, THIS COURT ORDERS that if the votes cast by the holders of Dispuled Voting Claims
would affect whether the Plan has been approved by the Required Majorities, the Monitor shall
report this to the Court in accordance with paragraph 50 of this Order, in which case (i) the
Applicant or the Monitor may request this Court to direct an expedited determination of any

material Disputed Voting Claims, as applicable, {ii) the Applicant may request that this Court

DOCSTOR: 289631034
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defer the date of the Banclion Hearing, (i) the Applicant may request that this Court defer or
extend any other time periods in this Order or the Plan, and/or (iv) the Applicant or the Monitor

may seek such further advice and direction as may be considered appropriate.

TREATMENT OF CREDITORS

53. THIS COURT ORDERS that the result of any vote conducted at the Meeting shall be
binding upon all Credilors of the Affecled Creditor Class, whether or not any such Creditor was

present or voted at the Meeting.

SANCTION HEARING AND ORDER

54, THIS COURT ORDERS that if the Plan has been accepted by the Required Majorities,
the Applicant shall bring a motion seeking the Sanction Order on January 30, 2014, or as soon

thereafter as the matter can be heard (the “Sanction Hearing”).

55, THIS COURT ORDERS that service of the Notice of Meetings and the posting of this
Crder to the Monitor's Website pursuant to paragraphs 10 to 15 hereof shall constitute good and
sufficient service of notice of the Sanction Hearing upon all Persons who may be entitled to
receive such service and no other form of service or notice need be made on such ?arsons and
no other materials need be served on such Persons in respect of the Sanction Hearing unless

they have served and filed a Notice of Appearance in these proceedings.

58. THIS COURT ORDERS that any Person {other than the Applicant, the Monitor, Global
Resource Fund, and counsel to the Ad Hoc Committee) wishing to receive malerials in
connection with the Sanction Hearing shall serve upon the lawyers for each of the Applicant, the
Monitor, the Ad Hoco Committes, Global Resource Fund and zll other parties on the Service List

and file with this Court a Notice of Appearance by no later than 5:00 p.m. (Toronto time) on the
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date that is 7 days prior to the Sanction Hearing.

57. THIS COURT ORDERS that any Person who wishes fo oppose the motion for the
Sanction Order shall serve upon the lawyers for each of the Applicant, the Monitor, the Ad Hoc
Commiitee, Global Resource Fund and upon all other parties on the Service List, and file with
this Court, a copy of the materials to be used to oppose the motion for the Sanction Order by no

later than 5:00 p.m. {Toronto time) on the date that is 4 days prior to the Sanction Hearing.

58.  THIS COURT ORDERS that if the Sanction Hearing is adjoumed, only those Persons
who are listed on the Service List (inciuding those Persons who have complied with
paragraph 56 of this Order) shall be served with notice of the adjoumed date of the Sanction
Hearing.

SHARE OFFERING

59, THIS COURT ORDERS that the record date for determining Eligible investors entitied to
patticipate in the Share Offering shall be 5:00 p.m. {Toronto time) on December 18, 2013 {the

*Subscription Record Date”).

&0. THIS COURT ORDERS that, subject to Section 5.2{c) of the Plan, only Eligible Investors

as at the Subscription Record Date are enfitled to participate in the Share Offering.

&1, THIS COURT ORDERS that the Applicant, in consultation with the Monitor, is authorized
to use the Election Forms {including the forms of Rep Letters), substantially in the form of the
draft attached as Schedule “D” hereto, with such amendments and additional information as
the Applicant, in consultation with the Monitor, may determine are necessary or desirable,

subject fo the prior consent of the Majonty Consenting Noteholders.

DOCSTOR: 288631034
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82, THIS COURT ORDERS that, subject to Section 5.2(c) of the Plan, In order to be

qualified fo participate in the Share Offering, Eligible Investors will be required to:

(@)

{b)

properly complete and duly execute an Election Form (including the appropriate

form of Rep Letter); and

forward their properly completed and executed Election Form (inciuding the
properly completed, duly executed Rep Letter) to the Parlicipant Holder by 1:00
p.m. on the second Business Day before the Meeling, so that & can be delivered
by the Participant Holder to the Solicitation/Election Agent on or prior to 5:00 p.m.
on the second Business Day before the Meeting (the “Election Deadline”) or
such later date as the Applicant may determine is approprate in the
circumstances subject to the prior consent of the Majority Consenting

MNotsholders and the Monitor,

63, THIS COURT ORDERS that each Participant Holder shall:

(@)

&)

medallion/signature guarantee an Election Form for each Beneficial Noteholder
which has an account (directly or through an agent or cusiodian) with such
Participant Holder by applying or affiing such Paricipant Holder's
Medallion/Signature Guarantee to the Election Form endorsed by the Participant
Holder and restricted to the principal amount of Notes held by the Beneficial

Noteholder as of December 31, 2013; and

deliver all Election Forms received by it pursuant to paragraph 62 above so that
such Election Forms are received by the Solicitation/Election Agent {with a copy

to the Monitor) on or prior to the Election Deadline or such later dale as the

DOGSTOR: 2896310034
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Applicant may determine is appropriate in the circumstances subject to the prior

consent of the Majority Consenting Noteholders and the Menitor,

64, THIS COURT ORDERS that Eligible Investors will not be permitied o participate in the
Share Offering as Participating Eligible Investors ¥ the Solicitation/Election Agent has not
received the Election Form, properly completed, duly execuled and medaliionfsignature
guarantsed, by the Eleclion Deadline or such later date as the Applicant may determine s
approprigte in the circumstances, subject to the prior consent of the Majority Consenting

Noteholders and the Monitor.

GENERAL

65. THIS COURT ORDERS that the Applicant and the Monitor, in consultation with the
Majority Consenting Noteholders, may, in their discrefion, generally or in individual
circumstances, waive in writing the time limits imposed on any Creditor under this Order ¥ each
of the Applicant and the Monitor deem # advisable to do so, without prejudice to the requirement

that all other Creditors must comply with the terms of this Order.

88, THIS COURT ORDERS that any notice or other communication to be given pursuant to
this Order by or on behalf of any Person to the Monitor or to the Solicitation/Election Agent shall
be in writing and will be sufficiently given only if by mail, courier, e-mail, fax or hand-delivery

addressed to:

DOCETOR: 28083104
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{a} in the case of the Monitor;

FTi Consulting Canada Inc.
TD Waterhouse Tower
Suite 2010

79 Wellington Street
Toronto, Ontario M5K 1G8

Attention: Greg Watson and Jodi Porepa

Fax: (416) 649-8101

Emait: Greg. Watson@®fticonsulting. com
Jodi. Porepa@fticonsulting.com

{b} in the case of the Solicitation/Election Agent:

Globic Advisors

One Liberty Plaza, 23" Fioor

New York, NY

10008

Attention: Robert Stevens

Fax: (212) 271-32582
Email: rstevens@globio.com
{c} in the case of the Ad Hoc Committes:
Goodmans LLP

Suite 3400

333 Bay Street

Bay Adelaide Cenire

Toronto, Ontario MBH 257

Altertion: Rob Chadwick and Melaney Wagner

Fax: {416} 8791234
Email rehadwick@aoodmans.ca

mwagner@aoodmans.ca

87. THIS COURT ORDERS that notwithstanding any provision hereln to the conirary, the
Participant Holders, the Solicitation/Election Agent and the Monitor shall be entitled to rely upon
any communication given pursuant to this Order (including any delivery of Election Forms,
Master Proxies, Affected Craditor Proxies and Beneficial Noteholder Voling Instruction Forms)

by e-mail or fax.
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88. THIS COURT ORDERS that if any deadline set out in this Order falls on a day other

than a Business Day, the deadline shall be extended o the next Businass Day.

88 THIS COURT ORDERS that the Applicant or the Monitor may from time to time apply to
this Court to amend, vary, supplement or replace this Order or for advice and directions
concerning the discharge of their respective powers and duties under this Order or the

interpretation or application of this Order.

70. THIS COURT ORDERS that any interested parly, other than the Applicant or the

Monitor, that wishes to amend or vary this Order shall bring a motion before this Court on a date
o be set by this Court upon the granting of this Order (the "Comeback Date”}, and any such
interested party shall give notice to each of the Applicant, the Monitor, the Ad Hoc Committee,
Global ﬂescu}rce Fund and any other party or parties iikely to be affected by the order sought at

least four (4) days in advance of the Comeback Date.

71 THIS COURT ORDERS that subject to any further Order of this Court, in the event of
any conflict, inconsistency, ambiguity or difference between the provisions of the Plan and this

Order, the terms, conditions and provisions of the Plan shall govern and be paramount.

EFFECT, RECOGNITION AND ASSISTANCE

72, THIS COURT ORDERS that this Order shall have full force and effest in all provinces
argd territories in Canada, oulside Canada and against all Persons against whom it may be

enforceable.

73. THIS COURT REQUESTS the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada, the United States, Brazil or elsewhere o give

effect to this Order and to assist the Applicant, the Monitor and their respective agents in
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carrying out the terms of this Order. Al courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance to the
Applicant and to the Monitor, as an officer of this Court, as may be necessary or desirable to
give effect {o this Order, to grant representative status to the Monitor in any foreign proceeding,
or to assist the Applicant and the Monitor and their respective agents in carrying out the terms of

this Order.
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Arrangement Act, R.S.C. 1985, c. C-36, as amended.

__NOTICE IS ALSO HEREBY GIVEN that a meeting of a single class of affected creditors

{the "Meeting") will be held at 10:00 am. on, [January 28, 2014] (or such other date as
may be set and announced in accordance with the Meeting Order) af the offices of Norton Rose
Fulbright Canada LLP, Royal Bank Plaza, South Tower, 200 Bay Street, Suite 3800, Toronto,
Ontario, M5J 274 for the purpose to consider and vote upon the Plan filed by the Applicant, The
Meeting is being held pursuant to the Order of the Court made on [December 23, 2013] (the
"Meeting Order”). A copy of the Meeting Order can found on the Monitor's website at:
hitp://cfeanada. fticonsulting.com/jaguar, Capitalized terms used but not otherwise defined in this
notice have the meaning ascribed to them in the Meeting Order.

The Monitor's contact details for additional information or materials related to the Meeting is:

FT1 Consulting Canada Inc.
Court-appointed Monitor of
Jaguar Mining Inc.

TD South Tower

79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario  MSK 1G8

Telephone: 416-649-8044

Fax; 416-649-8101

Froail: jaguarmining@ficonsulting com
Wehbsite: hitp:/cfcanada ficonsuliing. comfiagnar
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

AND IN THE MATTER COF A PLAN OF COMPROMISE OR ARRANGEMENT OF
JAGUAR MINING INC.
{'JAGUAR")

B ——

AFFECTED CREDITOR PROXY

Capitalized terms used and not stherwise defined hereln have the meanings ascribed to them In the
Plan of Compromise and Atrangement of Jaguar dated as of December 23, 2013 (a5 may be amended,
restated or supplemented from time (o ime, the "Plan’®) filed pursuant to the Companies’ Cradifors
Armangement Actwith the Onlario Superior Cowrt of Justice {Commercial List) in the Cily of Toronte in

~-the-Province-of Ontario or in the Mesting ©Order granted by the-Court on December 23, 2013 {he- - - v e e

*Meeting Order”).

Before compleling this proxy, please read carefully the accompanying Insbructions For
Completion of Proxy.

THIS FORM OF PROXY IS FOR USE BY ALL AFFECTED UNSECURED CREDITORS OTHER THAN
AFFECTED UNSECURED CREDITORS IN THEIR CAPAGITIES AS BENEFICIAL NOTEHOLDERS. if
you are 4 Beneficial Noteholder you should have been provided a Beneficial Nofeholder Voting
instruchion Form as part of the information Package sent to you by your Parficipant Holder (such as a
brokerage fimm, frust company or ofher nominee). Beneficlal Noleholders wishing to vote, in thelr
capacities as Beneficial Noteholders, at the Meeting may do so only by completing the Beneficial
Moteholder Voting instruction Form, In accordance with the Plan and the Meeting Order, this proxy
may only be filed by Affected Unsecured Creditors {other than in their capacities as Beneficial

" Notsholders) having Voting Claims,

THE UNDERSIGNED AFFECTED UNSECURED CREDITOR (in its capacity as an Affected Unsecured
Craditor other than a Beneficial Noteholder) hereby revokes all proxies previously given In respect of
the Plan {other than a proxy given in its capacity as 2 Beneficial Notgholder) and nominates, constitutes,
and appoints: ’ :

Print name of proxy

or, instead of the foregoing, [»] of FT1 Consulting Canada Inc. in s capacily as courbappuinted mopitor
of Jaguar, or such other Person as he, in his sole discretion, may designate, o attend on behalf of and

agt for the undersigned Affected Unsecured Credifor {(cther than in s capacity as 3 Senefcial

Noteholder) at the Mesling fo be held in conneclion with the Plan and at any and all adjoumments,
postponemants or other reschaduling of such Meeting, and to vote the amount of the Voling Claim(s} of
the undersigned (other than Voling Claims in respect of the undersigned in the undersigned’s capacity
a5 a Beneficial Noteholder) for voting purposes as determined by and accepled for voling purposes In
aceordance with the Meeting Order and as set out in the Plan as follows:

VOTE ror L1

(mark one only): APPROVAL OF THE PLAN

o
acamst L1
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Yote at the nomines’s discretion and otherwise act for and on behalf of the undersigned
Affected Unsecured Creditor {other than in its capacily as a Beneficial Nofeholder) with
8, respect to any amendments, modifications, variations or supplements o the Planand o
any other matters that may come before the Meeting or any adjpummant, postponement

or other rescheduling of the Meeting.

7,

" Print Name of Af%et:iedﬁnéeémeéﬁt%di%&f :

Title of the authotized sigmng officer of the

corporation; partnership of trust, if applicable

Slgnature of Affected Unsecured Crediior or, if the
Affected Unsecured Credilor is a corporation,
partnership or frust, signature of an authorized
signing officer of the corporation, partnership or
trust

Telephone number of Affected Unsecured Creditor '

or authorized signing officer

WMailing Address of Afected Unseoured Creditor

Eumaill addross of Affected Unsecured Craditor

Print Name of Withaess, if Affected Unsecured
Crexiitor is an individual

DOCETOR 289182738
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INSTRUCTIONS FOR COMPLETION OF PROXY

This proxy should be read in conjunction with the Plan, the Information Circular and the Meeting
Order,

Each Affected Unsecured Creditor has the right fo sppolnt a person {(who need not be an Affected
Unsecured Creditor) to attend, act and vote for and on behalf of the Affecled Unsecured Craditor at
the Meeting and such rght (i respect of Veting Claims of Affected Unsecured Creditors except in
thelr capacities as Beneficial Noteholders) may be exercised by inserting the name of the person fo
be wpcmﬁed in the @aca ;;mvaded o this proxy or by completing such other form of proxy

An &ffectad Unsecured Creditor who has given a proxy may revoke i (as fo any malter on which a
vole has nol already been cast pursuant to its authority) by delivering wrilten notice o the Monitor
prior fo the commencement of the Meeting.

f this proxy is not dated in the space provided, it shall be deemed to be dated as of the date on which

it is received by the Monitor or the Chair presiding over the Meeting.

A valid proxy from the same Affected Unsecured Creditor bearing or deemed 1o bear a later date shall
revcka this proxy {except if such proxy relates only to the Affected Unsecured Creditor's Voling Claim

n #s capacity as a Beneficlal Noteholder). If more than one valid proxy from the same Affacted
Unsecured Creditor in the same capacity (ie. as an Affected Unsecured Creditor, other than in |
capaciy as @ Beneficlal Noteholder} and bearing or deemed to bear the same date are received w:th
conflicting instructions, such proxies shall not be counted for the purposes of the vole.

This proxy confers discrelionary authotity upon the persons named herein In respect of amendments,
variations or supplements fo the Plan or other matlers that may properly come before the Meeting or
any adjournment, postponement or other rescheduling of the Meeting.

The Person named in the proxy shail vole the Voting Claim of the Affected Unsecured Credilor {other
than In ity capacily as a Beneficial Notsholder) in accordance with the direction of the Affacied
Unsecured Creditor appointing them on any baliot that may be called for at the Meeting. (F AN
AFFECTED UNSECURED CREDITOR SUBMITS THIS PROXY AND FAILS TO INDICATE ON
THIS PROXY A VOTE FOR OR AGAINST APPROVAL OF THE PLAN, THIS PRG;XY SHALL BE
YOTED FOR APPROVAL OF THE PLAN, INCLUDING ANY AMENDMENTS, VARIATIONS OR
SUPPLEMENTS THERETO,

This proxy must be signed by the Affected Unsecured Credilor or by a person duly authorized (by
power of aﬁamey} ta sign on the Affected Unsecured Creditor's behalf or, if the Affstted Unsecured
Craditor 1s @ corporation, perinership or trust, by a duly authorized officer or altomey of the
corporation, parinership or trust. If you are voting on behalf of a corporation, partnership or trust, you
may be required fo provide documentation evidencing your power and authority to sign this proxy.

g, A proxy, onee duly completed, dated and signed, must be recelved by the Monitor by emall to
isquarmining@fticonsulting.com, or if the completed proxy cannot be sent by email it shall be
sent by facsimile, registered mail or courler fo: _

FTl Consulting Canada Ing.
TD Watsrhouse Tower
Suite 2010
79 Wellington Strest
Tomnto, Ontario MBK 1G8

Fax:{416) B49-8101
THIS PROXY MUST BE RECEIVED BY THE MONITOR PRIOR TO 10:00 AM ON THE BUSINESS

DAY BEFORE THE MEETING ON JANUARY 2B, 2014, OR ANY ADJOURNMENT OR
POSTPONEMENT THEREOF. F YOU DO NOT DELIVER THIS PROXY TO THE MONITOR 8y

DUCSTOR JBHEREE


mailto:iaquanminlno@fliconsuifina.com

,,,,,,,,,,,,,

10:00 AM ON JANUARY 27, 2014, YOUR VOTE MAY NOT BE COUNTED.

10, The Mohitor is siithorized to use reasonable discretion as to the adequacy of compiiance with respect
to-the manner in which any proxy is completed and executed, and may waive strict compliance with
the requirements in connection with the deadlines imposed herewith.
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
JAGUAR MINING INC.
(“JAGUAR™)

BENEFICIAL NOTEHOLDER VOTING INSTRUCTION FORM

5.5% Senfor Unsecured Convertible Notes due March 31? 2016
CUSIP: 47009MAGS AND 4700SMAJ2

Noteholder Voting Record Date: December 19, 2013
Master Proxy Deadline Date: © 0 Janwary 24, 2014 at § pan, NY.C. Time

Capitalized terms used and not otherwise defined herein have the meanings ascribed to them in the Plan
of Compromise and Arrangement of Jaguar dated as of December 23, 2013 (as may be amended,
restated or supplemented from time fo time, the “Plan®) filed pursuant to the Companies” Craditors
Arremgement Acy with the Ontario Superior Court of Justice (Commercial List) (the “Court™) in the City
of Toronte in the Provinee of Ontario or in the Meeting Order granted by the Court on December 23,
2013 (the “Meeting Order”),

Before completing this Beneficial Noteholder Voting Yustruction Form, please read carefully the
sceompanying “Instractions for Completion of Voting Instruction Form®,

'THIS BENEFICIAL NOTEHOLDER VOTING INSTRUCTION FORM IS FOR USE BY ALL
AFFECTED UNSECURED CREDITORS IN THEIR CAPACITIES AS BENEFICIAL
NOTEHOLDERS, If you are an Affected Unsecured Creditor in & capacity other than 4s & Beneficial
Noteholder you shonld have been provided an Affected Creditor Proxy as part of the Information
Package sent to you by the Monitor, Affected Unsecured Creditors who are entitled to vote in a capacity
other than as s Beneficial Noteholder and who wish to vote in such capacities at the Mee;mg; may do 50
only by completing the Affected Creditor Proxy. In accordance with the Plan and the Meeting Order,
this Beneficial Noteholder Voting Instruction Form may only be filed by Affected Unsecured
Creditors in their capacities a3 Beneficial Notebolders having Voting Claims, To beé counted, this
Beneficial Noteholder Voting Instruction Form should be returned to your Participant Holder (such as a
brokerage firm, trust company or other nominge) in sufficient time to allow the information contained in
this Beneficial Noteholder Voting Instruction Form to be included in the Master Proxy completed by
yonr respective Participant Holder and delivered to the Solicitation Agent by January 24, 2014 8t 5 p.m

In connection with the Master Proxy, the Participant Holder will appoint [#] of FTT Codsulting Canads
Inc, in its capacity as court-appointed monitor of Jaguar, or such other Person ay he, in his sole discretion,
may designate (the “Monitor Proxy™) to attend on behalf of and act for the Participant Holder at the
Meeting to be held in connection with the Plan and at any and all adjournments, posiponements or other
rescheduling of such Meeting, and to vote the smount of your Veting Cleim (in your capacity as &
Beneficial Noteholder) for voting purposes as detenmivned by and accepted for voiing pwrposes in
ascordamz mtb ﬂw Mmtmg Ordﬁmmi ag set mxt in ﬁm Plsm WM&%@&@Q

aot mm;gie %ins ﬁmeﬁzem} ()teh {der Vot n Iﬁmman F:}:rm
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Ttemm 1. Noteholder’s Clabm te be Vated at the Meeting

If 20 sroount has not been provided by your Participant Holder, bank, broker or nominee on z Iabsl below,
pleass insert amount in box below. If you donot ses a label below, vour Participant Holder, bank, broker,
or nominee may have affixed the label to another pags, including the back of & page. If your Notes are
held by a Participant Holder, bank, broker, or nominee on your behalf and von do not know the amount of
Notes held or the amount provided on the labsl is incorrect, pleuse contact your bank, broker, of nomines
inmediately. :

Bih

[Put Labsl Here]

Hame{s}

CUSIP N

Amonnt Held 5

{Should be in merements of $1,000}

Ttem 2. Vote

THE UNDERSIGNED Beneficial Noteholder (in its capacity as such) hereby direcls the Parficipant
Holder to appoint the Monitor Proxy to attend on behalf of and sot for the Participant Holder (on behalf of
the undersigned in its capacity as a Beneficial Noteholder) ut the Meeting to be held in comnection with
the Plan and st any and sl adjowrnments, postpopements or other rescheduling of such Meeting, and to
vote the amount of the andersigned's Voting Claim(s) (in it capscity as a Bepeficial Noteholder) for
voting purposes as determined by and accepted for voting purposes in accordance with the Meeting Order
and as set out in the Plan as follows:

VOTE FOR ]
A (mmark one only): APPROVAL OF THE PLAN
Vi AGAINST I

Vate st Monitor Proxy’s discretion and otherwise aot for and on behalf the Participant

B. Holder {on behalf of the undersigned in its cepacity as a Beneficial Noteholder) with
respect to any amendments, modifications, variations or supplements to the Plan and to
sy other matters that may come bofore the Meeting or any adjournment, postponement
or other rescheduling of the Meeting, [J

Ttem 3, Certffication.

By returning this Beneficial Noteholder Voting Instruction Form, the undersigned Beneficial Noteholder
of the Notes set out in Bem 1 hereof certifies that (a) it has full power and authority (o vote for or agaiost
the Plan, (b} it was a Beoeficial Noteholder as of the Noteholder Voting Record Date, (¢} it has received,
in addition to this Beneficial Noteholder Voting Instruction Form, an Election Form and one copy of the

DOCSTOR; 282053808
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Taformation Circular and Notice of Meeting, (d) it understands that the solicitation of votes for the Plan is
subiect to all the terms and conditions set forth in the Information Circular, {¢) it authorizes ifs Participant
Holder to freat this Beneficial Noteholder Voting Instruction Form a8 a direction to include it on the
Master Proxy.

Name of Beneficial Noteholder (printh:

Participant Holder -

Sty X Bates

Authorized
Contact: Title:

| Address:

Citys State/Province; Zip/Postal;

Telephone: E-Mail:

PLEASE RETURN THIS BALLOT IMMEDIATELY IN THE ENVELOPE PROVIDED BY YOUR BANK,
BROKER, OR NOMINEE IN TIME FOR RECEIPT BY JANUARY 24, 2014

SOCETOR: 28315280\38



INSTRUCTIONS FOR COMPLEYION OF VOTING INSTRUCTION FORM

This Beneficial Noteholder Voting Instruction Form should be read in conjunction with the Plap,
the Information Circular and the Mesting Order.

Each Beneficial Noteholder has the right to appoint a person (who need not be a Unsecured
Sredﬁ:nr) o a*:tsnd, act :md vote fmand on behalf Qf ﬁm Besmﬁcmi Neteimi&r at the %{wﬂng If

A Beneficial Notcholder who has completed a Beneficial Noteholder Voting Instruction Porm
may revoke it (as to any matter on which a vote has not already been cast puwrsuant fo its
authority) by dﬁkvarmg written notice to the Monitor and Globic Advisors Inc., in its capacity as
Solicitation Agent prior to the commencament of the Meeting.

if this Beneficial Noteholder Voting Instruction Form Ix not dated in the space provided, it shall
be deemed to be dated as of the date on which it Is received by the Participant Holder.

A valid Beneficial Noteholder Voting Instruction Form from the same Beneficial Noteholder
bearing or deemed to bear a later date shall revoke this Beneficial Noleholder Voting Instruction
Form. If more than one valid Beneficial Noteholder Voting Instruction Form from the same
Beneficial Noteholder and bearing or deemed to bear the same date are received with conflicting
tnstructions, such Beneficial Noteholder Voting Instruction Forms shall not be counted for the
purposes of completing the Participant Holder's Master Proxy and, therefore, for the purposes of
any vote af the Meeting,

Your Participant Holder is required 1o mpiem its Master Proxy in respect of your Voting Claim
(in your capacity as s Beneficial Noteholder) in accondance with your directions herein. IF A
BENEFICIAL NOTEHOLDER SUBMITS THIS BENEFICIAL NOTEHOLDER VOTING
INFORMATION FORM AND FAILS TO INDICATE ON THIS BENEFICIAL
NOTEHOLDER VOTING INFORMATION ¥ORM A VOTE FOR OR AGAINST
APPROVAL OF THE PLAN, THE MASTER PROXY SHALL BE COMPLETED TO
INDICATE THAT THE BENEFICIAL NOTEHOLDER VOTED FOR APPROVAL OF
THE PLAN, INCLUDING ANY AMENDMENTS, VARIATIONS OR SUPPLEMENTS
THERETO.

‘Thiz Beneficial Noteholder Voting Instruction Form must be signed by the Beneficial Noteholder
“or by a person duly authorized (by power of attorney) to sign on the Beneficial Noteholder’s
behalf or, I the Heneficial Noteholder is a gorporation, partnership or trust, by a duly authorized
officer or attorney of the corporation, partnership or trust. If you are voting on behalf of 2
corporation, partership or trust, you may be required to provide documentation evidencing your
power and authority to sign this Beneficial Noteholder Voting Instruction Form.

To be counted, a Beneficial Noteholder Voting Instruction Form must be duly completed, dated
and signed and returned to your Participant Holder (such as & brokerage firm, trust company or
other nominee) in sufficient fime to allow the information contained in this Beneficial Noteholder
Voting Instruction Form to be included in the Master Proxy completed by your respective
Participant Holder and provided to the Solicitation Agent on or before 5:00 pam. on January 24,
2014. If this Beneficial Noteholder Voting Instruction Form was delivered to you with a retum
envelope, please return it in the envelope provided to you

If you have any guestions regarding this Beneficial Noteholder Voting Instruction Form, please
call Robert Stevens of Globic Advisom Ine., in its capacily as Solicitation Agent, at 1-800-974-
5771

DOCSTOR: ZR9I528\B



6.

The Court has ordered that the Participant Holder veridy your Beneficial Noteholder's
Begeficial Noteholder Voting Instruction Form and iaclude the amounts of your boldings
on its Master Proxy for delivery to the Solicitation Agent at or before 5:00 p.m. on the
second Business Day before the Meeting. Al Master Proxies must be received by the
Monitor by no later than 10:00 am. on the Business Day before the Meeting or, if the
Meeting is adjourned or postponed, by 10:00 a.m. on the last Business Day preceding the
date to which the meeting is adjourned or postponed. PLEASE ALLOW SUFFICIENT
TIME FOR YOUR BENEFICIAL NOTEHOLDER VOTING INSTRUCTION FORM TO
REACH YOUR PARTICIPANT HOLDER, FOR YOUR PARTICIPANT HOLDER TO
?R{)CESS ANQ Sﬂlﬁm I'RE MTEK PR(}XY TO THE SGLI(ZITA’K(}N AGEN:F

1L

THE MDHITOR, IF Y-Oﬁ Do NOT ]}EIJIVER YOUR BENEFICIAL ﬁ@‘rmemm
VOTING INSTRUCTION FORM IN TIME FOR YOUR PARTICIPANT HOLDER TO
PROCESS AND SUBMIT THE MASTER PROXY, INCLUDING YOUR VOTE, TO THE
SOLICITATION AGENT BY 5:00PM ON JANUARY 24, 2014, YOUR VOTE MAY NOT
BE COUNTED.

The Chair shall have the discretion fo accept for voting purposes any duly completed Beveficial
Noteholder Voting Instruction Form filed at the Meeting with the Chair (or the Chair’s dex:gnw}
prior to the commencement of the Meeting.

DOCSTOR: 2891528\28
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SCHEDULE P~
SHARE OFFERING ELECTION FORM
JAGUAR MINING INC.
4.5% SENIOR UNSECURED CONVERTIBLE NOTES DUE NOVEMBER 1, 2014
5.5% SENIOR UNSECURED CONVERTIBLE NOTES DUE MARCH 31, 2018
CUSIP: 4700SMAGSE AND 47008MAJ2

IN CONNECTION WITH A PLAN OF ARRANGEMENT UNDER
THE COMPANIES’ CREDITORS ARRANGEMENT ACT ATTACHED AS SCHEDULE "E” TO THE MANAGEMENT
INFORMATION CIRCULAR AND PROXY STATEMENT OF JAGUAR MINING INC. DATED DECEMBER 283, 2013

{THE *CIRCULAR™,
Election Record Dale; ‘December 18, 2013
Eleclion Caloulation Date: December 31, 2013
Eiection Deadline: January 24, 2014 at 5 pan. New York Time
You ARE TR RGLY ﬁa READ THE AQCG ANYING HOTICEQF M KD
, R A 3 T INCLUDING E S g A

3 [HIS 7 F RME J
£L. ORF HAVE THEI Emmm INGS SET OUT N ECIRSULAR‘

Election Forms (including Rep Latters) must be retumed fo Globic Advisors nc. (the *Election Agent’) as follows:
By Hand Delivary, Registersd Mall, Coutfer, Fax or B-tmai boy

Globic Advisors ng.
Cne Uberty Plaza, 23° Floor
Maw York, NY 10008
Aftention: Robert Stevens
Fax 212-274-3252
Eumall; rstevens@globic.com

Dedivery to an address other than as sef forth above will not constitute valid dellvery. If delvery is made by
way of fax or wanafl, delivery of originals is (o follow by hand delivacy, registersd mail or couripr.

ALL PROPERLY COMPLETED, DULY EXECUTED AND MEDALLION/SIGNATURE GUARANTEED ELECTION
FORMS MUST BE RECEIVED BY THE ELECTION AGENT PRIOR TO 5:00 PM. (NEW YORK TIME), ON
JANUARY 24, 2074, OR SUCH LATER DATE OR TIME AS JAGUAR MINING INC. MAY ADVISE IN WRITING
{THE “ELECTION DEADLINE").

ELECTION FORMS WILL NOT BE ACCEPTED AND ELIGIBLE INVESTORS {(OTHER THAN BACKETOP
PARTIES, IN THEIR CAPACITIES AS SUCH) WILL NOT BE PERMITTED YO PARTICIPATE IN THE SHARE
OFFERING IF THE ELECTION AGENT HAS NOT RECEIVED A PROPERLY COMPLETED, DULY EXECUTED
AND MERALLION/SIGNATURE GUARANTEED ELECTION FORM (NCLUDING A DULY EXECUTED REP
LETTER} PRIOR TO 5:00 B (NEW YORK TIME) ON THE BELECTION DEADLINE.

INSTRUCTIONS

1, Camplete Box 1 Indicating the principal amount of Notes held by you as of Decamber 3%, 2013,

2. Indicate the principel dollar amount of Gﬁmﬁg Shares that ym; wish to subsaiba for In Box 2 of this Elaction
Form. Each Eligible Investor who he vl of December 18, 203 is entitted to subscribe for up to e
principal dollar amount of Offering Sha:es ba&eﬂ on the fal!awim formila (which formula may be adjusted
pursuant b and iy sceordance with the Plany.

ali prinsipal amounts outstandiog and all sorued Interest owing fo
an Eliglble Investor under tha Notes ag gt Dnceenber 3%, 2013
% $50,000,000

274,873,125 (haing =il principal amounts culstanding and all
zeorued interest owing to all Nolsholders under the Noles

as gt Dacember 31, 20131
4. Complete and duly sxecute the sigraiurs block Iovated In Box 4 of ihls Election Fom,

F-1



Complete and duly executa the appropriate form of Rep Lm Thera are tm; famw of Rep Lmtm' attamad
o and forming part of this Election Form - sach Noleholder shol ate ong Hep Le
approprale form

a. Ofshore Investor Rep Letler {attuched herelo as Appendix “A%) — For use pnfy by Notsholders
purehasing New Comimon Shares in offshore rensactions pursuant fo Regulsion 8 underthe US,
Securities Act of 1833, as amended; or

b, Accredited Investor Rep |atter {attached hereio as Appandix “B%) — For use only by Noteholders
purchasing New Common Shares pursuant v Regidation D urder the U.S. Securilles Act of 1833,
as arpended,

Complete the registration and dalivery instructions in Appendiz °C"

e

8.

if you are o Backsiop Parly and wish to make the Backstop Commitment Reduction Election, Indicate your
indention te do so by compleling Box 3.

Co-onrdnate with your DTC Participanthroker and have the DTD Participant/broker complete, sign and
medalforvsignature guaranice the sfgnmm block located in Box 4 of this Election Form.

ani/brokes 7 3 complete: Please retum the fully completed, duly axecuted and
mada&ﬁan!sinmmm guamntaed 'ﬁ}edzm Form including the du?g executed Rep Laﬁer m e appmpﬂata
form fo Globic Advisors Inc. at tha address set forth above ¢ to 5:00 pm.
El 11 Dead!




ELECTION FORM

JAGUAR MINING INC.
4.5% SENIOR UNSECURED CONVERTIBLE NOTES DUE NOVEMBER 1, 2044
5.5% SENIOR UNSECURED CONVERTIBLE NOTES DUE MARCH 31, 2018
CUSIP: 4TOOOMALSE AND 47005MAJ2

Blaction Revord Date; December 18, 2013
Election Caloulation Date: Decembar 31, 2013
Elaction Desdiine: Jappary 24, 2014 08 S pon. New York Time

THis Elechor FoAn & & Bhtial NOOBIS 885 R e R
November 1, 2014 {“4 5% Gcmeﬁibfe thaa"} m‘ Jaguar Mifing fnc. (“Jaguaz’} mmmmg under ihe mdeﬁtwe
dated Sepiamb&r 18, 2008 betwesn Jaguar, The Bank of New York Mellon, as trustes, and BNY Trust Company of
Canada, 88 co-frustee, and () the beneficial holders of the 5.5% senlor urascured convertitle notas due March 31,
2018 ("5.8% Convertible Notes”, logather with the 4.5% Convertible Notes, the “Noles™ of Jagusr outstanding
urder the indenture dated February 8, 2011 between Jaguar, The Bank of New York Mellon, as Hustee, and BNY
Trust Company of Carada, as co-trustes, In sach case who held Notes on December 18, 2013, This Election Form s
for use in connection with the proceedings commenced by Jaguar pursuant lo the Companies” Cradifors Arangement
Ach R.S.C. 1885, v, £-38, as amended (e *CCAATY. A copy of the plan of arrangement (as amended from tme {o
fime, the *Plan”™ Is set out as Schedule “E* lo the management information drmuar and proxy sietement dated
Duecember 23, 2013 (the *Chrowiar™) for the Meeting (as defined below) sccomparnying this Election Form, A deleiled
description of the Plan and $ie trarsacions conterplated therein is set forth In the Clroular,

Jaguar has called 2 mesting of the Affected Creditor Class 1o ba held on January 28, 2014 (the "Mesting”) for the
purpose of considering and voling on the Plan Resolution, Jaguar hag delivered 1o bensficial Noteholders, via thelr
UTC Participantbroker, the Clroular and accompanying form of proxy to vote at the Meeling. The tenms of the Plan
are incorporgted by reference into this Election Fonm, Al referencas to the Plan inthis Election Form we qualified in
thair enticely by referencas to the full text and terms of the Plan, Caplialized terms used bub not defined In ihls
Flaction Form have thelr respective meanings set out in the Ciroular,

Important Information

In making your decision ss fo whether or not to participate in the Share Offering, you should rely only on the
information contained in the Clreular and inthis Election Form. Jaguar has not autherized anyone to provide you with
any different or supplementsl infonmation. Y you receive any such information, you should not rely upon i,

The contents of the Clrodlar or this Election Form should not be construed as Jegal, business or tax advice.
You should consult vour vwn legal counsel, business advisor and tax advisor as to those matters.

Only Noteholders who held Notes on December 18, 2013 are eligible to pariicipats in Q&a Shere Offiving, I order to
paricpate in the Sharg Offering, sach beneficial Notehaider who held Notes_on December 18 3 must ) duly
axecute the appropriate form of Rep Letter (attached as Appendices “A” and "B" here&cﬁ, 3] pmper?y campieis the
ragisiration and delivery instructions In Appendix *C*, (i) properdy complete, duly wxeculs and coondfinale with iy
hiokerfOTC Padicipant to medaliion/signeture guarantes this Election Form, and () ensure that fis brokerd/OTC
Participant delivers this Election Form {ncluding $w duly execuled Rep Lelted) in accordancs with the procedures sef
forth herein so that it is received by Giobic Advisors Inc. at the address set forth above prior to 5:00 pan. (Mew York
Time) on the Election Seadine. Propery completed and exeouied Elections Forma (ncuding the duly executed Rep
Latter) that are not recsived pridr to 500 pan (New York Tims) on the Eleclion Deadiing will not be accepled and
such beneficial Noteholders wif not be permitied fo participate In the Share Offering (provided that Backstop Parties,
in their capacities as such, nesd only complete the appropriate Rep Letter to avold being ireated as a Non-Delivering
Backstop Pady and, to be teated a8 a Funding Backstop Party, Backstop Parties must ofherwise camply with the
tanms of he Backslop Agreement and the Planl. For cerainly, Backstop Parties must complete and execute this
Election Form in order o paricipate in the Share Cffering In thelr capacity as an Electing Investor,

THis Blection Form (nciuding the fomms of Rep Letters aftached as Appendices "A” and “B* hereto) should be read
carefully I 4s entirety befors this Election Form is compleled, You should contact vour brokenDTC Pardivipant for
assistanee sonceming the complelion of this Election Form,

By sxecuting this Blection Form, the undersigned scknowdediges receipt of the Clroular.

The Common Shares to be lssued to Noleholders who participate in the Share Offerdng in sccordance with the
mregamg wilt onily be lssued In accordence with the Plan and upon e coourmence of tha Implementation Date of the
Plan. Such Comman Shares will be registerad and deliversd in accordance with the registration and delivery detalls

provided by the Noteholder in the Election Fom,

NOTEHOLDERS WISHING TO PARTICIPATE iN THE SHARE OFFERING ARE REQUIRED TO COMPLETE BOX
4, 2 AND 4 IN ORDER TO PROPERLY COMPLETE THIS ELECTION FORM AND ARE REQUIRED TO SUBMIT A
DULY EXECUTED REP LETYER.
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BACKSTOP PARTIES WISHING TO PARTICIPATE IN THE SHARE OFFERING IN THEIR CAPACITY AS AN
ELECTING INVESTOR MUST COMPLETE AND EXECUTE THIS ELECTION FORM IN ORDER TO PARTICIPATE
1N THE SHARE OFFERING. BOX 315 ONLY APPLICABLE TQ BACKSTOP PARTIES. BACKSTOP PARTIES
WISHING ONLY TO PARTICIPATE IN THE SHARE OFFERING IN THEIR CAPACITY AS A BACKSTOP PARTY
NEED ONLY COMPLETE THE APPLICABLE REP LETTER/

AR
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BOX 1 EXISTING NOTES

The undersigned beneficlal Nolsholder hereby certifies that i heid 4.5% Convertitle Noles andior 8§.5% Carvertible
Notes on Decamber 18, 20138,

The undersigned benefical Noleholder hereby ceriifies thal ag of December 31, 2013, # beneficlally holds 4.5%
Convertible Notes in the principal amourt of § andfor 5.5% Convertible Noles in the principat
amourtol§ and will continua to hold such principal amount of Notes on the Election Dsadline,

I¥ you fail to make an election pursuant fo this Election Form (and submit @ completed and duly execuled Rep Leller}
prior fo 5:00 p.m. (New York Time) on the Election Desdline, you witl not be eiigible to subscribe for Offering Shares.

3 ELECTION TO PURCHASE OFFERING SHARES IN AN AMOUNT SEY FORTH BELOW,

8y checking fhis box, the undersigned Noteholder elecis to purchase, at the Subscrplion Price per Offering Share,
1 of Offering Shares, or, ¥ such amount exceeds the undarsigned's Pro Rata Share of Offering
Shares, the undarsigned's Pro Rata Share of Offering Shares. A Noleholder's Pro Rata Shars of Offering Shares is
to be calculated In accordance with the terms of the Plan based on the following formula {which formula may be
adjusted pursuant to and In accordance with the Plan):

all principal amounts cutstanding and all actrued Inerast owlg 1o
an Eligible Invastor wyler the Noles gy ot December 31, 2013

¥ $50,000,000
274,873,125 (being all principal amounts outstanding and all
acerued interest owing o al Noteholders upder the Noles
’ 2% 8 e ity

¥ you elect to purchase more than your Pro Rata Share of Offering Shares, your slection will be raduced 1o your Pro
Rata Share of Offering Shares. ’

BOX 3~ ELECTION TO REDUCE BACKSTOP CONMITMENTS BY BACKSTOP PARTIES

This election s Only appilcable for Backslop Parfies. I you sre a Badksiop Pary and you do not make an election to
redice your Backstop Commitmunt under the Sackstop Agreemant pursuard lo the terms of the Backsiop Agresment
and the Plan, your Backstop Commitment wiff remain as indicated on your signsiure page fo the Backsiop
Agreement, ;

o ELECTION TO REDUCE BACKSTOP COMMITMENY BY AN AMOUNT EQUAL TO THE ELECTING
ELIGIBLE INVESTOR FUNDING AMOUNT.

By checking this box, the urdsrsigned Notebolder exercises the Backstop Commitmant Reduction Election and,
subject o tha undersigned Noleholder depositing its Elecling Eligible Investor Funding Amount in escrow pror i the
Flecting Elighhle Investor Funding Deadine, slecls fo reduce fts Backstop Commilment under the Backsiop
Agreement by the smount of its Flecting Elighle investor Funding Amount, provided that, in no event will any
Backstop Commitment bo reduced bolow zero,
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BOX 4 - TO BE COMPLEYTED BY THE BENEFICIAL NOTEHOLDER AND SIGNED AND MEDALLION
GUARANTEED BY SUCH NOTEHOLDER'S DYC PARTICIPANT/BROKER:
e IMPORTANT — READ CAREFULLY™ ™

This Election Form must be completed and executed by the beneficlal Noteholder{s). If Notes to which this Election
Form relales are held by two or more joint Noteholders, all such Noteholders must sign this Election Form. if
signature is by a trustes, execulor, administrator, guardian, aftomey-in-fact, officer of a corporation or other person
acting In a fiduciary or representative capacity, such person should so indicate when signing and must submit proper
evidencs satisfaciory to Jaguar or its representalives of such person's authority so o acl.

This portion of the Election Form must ALSO be properly completed and duly executed by the broker or appﬁcabﬁe
DTC Participant for the beneficial Noteholder. The broker or DTC Participant is required to signature/medallion
quarantes the name and signature of the beneficial Noteholder set forth in this Box 4 by affixing its brokerage stamp

fo thi& Eiadinn Fm‘m. encsomed by the bmker ami r&stmt&d to the pﬁncxpa& amaum of Notes beneﬂualky held by tbe

reoeived bv the EiectxonAqent prior iﬁ 500 p York YMMM

By completing and signing the below, the undarsigned Noteholder hereby acknowiedges and confinms the efections
and certifications made under this Election Form and acknowledges and agrees to the terms and condiions set forth
in this Election Form.

DATED at this day of ) . 20

Name of baneficial Noteholder:

Address of beneflcial Noteholder:

Area Code and Telephone Number of beneficial Noteholder:

Email Address of beneficial Noteholder:

Authuorized Signature of beneficial Noteholder:

Official Capacity or Tithe

Name of Individual whose signature
appears above if different than the name
of the beneficlal Noteholder prtmed shove:
{plegae pring)

Name of DTC Participant/Broker for this beneficial Notsholder,

DYC Participant/Broker Number:

This beneficial Noteholder held 4,5% Convertibie Notes andfor 5.8% Convertible Notes on December 19,
2043, {Check the applicable box below.}

0 YES
0 NO

Principal Amount of 4.5% Convertible Notes Held AS AY December 31, 2013 for this beneficlal Moteholder:

Principal Amount of 85% Conivertibie Notes Held AS AT December 31, 2013 for this beneficiat Noteholder:

DTG PARTICIPANT/BROKER SIGNATURE
AND MEDALLION GUARANTEED:

{Endorsed by broker and restricted to the number of Notes haid AS AT December 31, 2013 by the beneficial
Notsholder}

Dated:
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OTHER TERMS, CONDITIONS AND ACKNOWLEDGEMENTS OF ELECTION FORM !

;;}ny subscriptions maée pursuant o this Blection For wil oply be effecied upor: the implementation of the
an, ‘

Tha sbove Nolsholder, by sxecution of this Election Form, hereby covenants, représents and warrants that
such Notsholder: (i) is the sole beneficlal owner of all of the ssued and outstanding Notes Indicated in Box 1
above fee of all sncumbrances; (1) has full power and authority to sxecute and defiver this Election Form;
i) upon completion, execution and delivery of this Election Form and pror to implementation of the Plan,
will nok, prior 1o such tme, ansfar or pennit to be bensferred any such Notes held by such Noteholder nor
hirs any agresrent been entered info o sell, assign or travsier any such Notes to any other person, i eech

5 oA tmosferes who has agreed o be fully LR . b, § SRsc e
sfarred MNoles by executing and delivering 1o Jaguar a joinder agraement, the form of which Iz attached
hereto as Appendix *0F, including executing and delivering to Jaguar an sppropriate form of Rep Lelter and
{y all information inserted into this Election Form {including all appendloes hereto) by or on behalf of such
Noteholder Is acoumate and a8 cerlifications, representations and wamanties of the undersigned given in this
Elecfion Form {(neluding s asppendices hereto) wili be trus -and corrmet bnmedislely pror fo the
Implementation Tine as i made at and as of that time.

The shove Noleholder scknowledges that Jaguer provides no representsfion or advice ss to the :
conseguences, advantages or disadvantages of making an elsction hereunder. :

The above beneficial Noteholder hereby acknowledges that the represeniations, wamanties and covenantis
condained herein and in the Rep Letter defiverad by such Noteholder including, without limdtation, those set
forih In Boxes 1 through 4 hereof, are made with the Intent tat they may be relled upeon by Jaguar and its
sgents and counsel in determining the undersigned's oligibiity to participate in the Share Offering. The
above Nolshokler further covenants that by the acceplance by Jaguar of the Noteholder's pariicipation in the
Share Offering in accordance hergwith, he, she or it is representing and warmnting thal such
represerdations and warranties are and will be fug as al the implementation Time of the Plan as § made at
that time. The above Nolshelder hereby agrees fo Indemndfy Jaguar and its diveclors, officers and advisers
Gnoluding thelr respective legel counsel) against ol losses, daims, costs, expenses and damages o
jtublittes which any of them may suffer or Tnour caused or arising Fom reflance thereon in the event that
such representsfions or warrarties are untrue a8 &t the brplementation Time of the Plan, The above
Notsholder undertakes to mmediately notify the Election Agent of any change In any sigtement or other
information relating 1o the Mofehalder set forth herein or in the Rep Letter which takes place prior 1o the
feplementation Time.

Each Notsholder is required to () duly executs an appropiate form of Rep Letter, () propery complete, duly
axecule and coomdinate with s brokenUTC Participant to medalion/signature guaranise this Election Form,
and () ensure that its brokeDTC Participant malls or defivers this Election Fomn (including the duly
axsculed Rep Latter) to the Election Agent via registered mail, by hand, by courler, by faxor by e-mall al the
address indicated below prioy to 5:00 p.m. (New York Time) on the Elaction Deadline; ‘

Globie Advisors Ing
One Liberly Plaza, 23% Floor
MNew York, NY 10008
Sttantion: Robert Stevens
Fag 2122713252
E-mail rstevens@globic.com

-Dalivery 10 an address other han as set forth above will not constifule valid cieiivmf. i dafivery is made by
way of fax or e-mall, delivery of originals. must follow by hand delivery, registered mall or courien,

#ot less than 10 Business ;Says prior to the expected Implemeniation Date of the Plan, each benaficial
siotehokler that submitted a proparly completed and duly executed Election Form {Emipdmg 3 duly exsgded ;
Rep Letter In the appropriate forn) will receive 3 notics of confimmation from Jaguar or its agent as to; %

{&} he expacted mplementation Date;
b} he number of Offering Shares that, subledd to compliance with the procedurss desorbed In the

Plan, will be arguired by such beneficisl Noleholder on the Implementation Date pursuant to the
Subsoription Povilage; and



& the amaount of funds (i cash} required to be deposited In sscrow with the Bscrow Agent by such
benaficial Noteholder 1o purchase such Offering Shares pursuant o the Share Offering by no later
than 11:00 a.m, on the seventh Business Day prior to the expecied implementation Date,

Elecling Eligibte Invastors who have boen accepted o participste i the Share Offering will be required,
pursuant to the funding Instructions that will be set out in more detall in the notice of confirmation refared o
above in paragraph 8, to forward, In immediately avaliable funds by wire transfer or cerlified cheque, an
aggregate amount representing the full amount of the Elecling Eligible Investor Funding Armount no later
than 11:00 a.m. on the seventh Business Day prior to the expected Implementation Date, falling which such
Electing Eligible Investor be deamed to have ceased, as of the Electng Eligitle Investor Funding Deadline,
ta-be an Elecling Elgible Investor and His subscription for Offering Shares pursuant to the Subsoription
Privilege and dight o receive Offaring Shares and Accrued Interest Offering Shares shall be null and void,

10
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18
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“and e ' wil
discration) the Offering Shares (o which the sbove Notehoider 1s entitied fo receive under this Election Fo
iy the fopn of either: () a share cerlificale; or () a Direct Registration Advice, in accordance with the
ragistration and delivery instructions sef forth In Appendix *C" herelo,

+ Sublsct b and In accerdance with the terms and conditfons of the Plan, ather affected unsecured credifors

under the Plan, i any, may be sligible to participate in the Sham Offering with the priot consent of the
Monftor and the Majority Backstop Partles, In which case, aach Eligible lpvestor's Pro Rata Shamw of the
Offering Shares would be adiusted accordingly.

The corract ansing out of this Election Form shall be governed by and construed in accerdance with the
laws of the Province of Qatario and the laws of Canada applicable therein sid the undersigned Notehoider
srd Jaguar sach Frevocably sttoms o the Judadiction of the courls of the Frovince of Ontado,

Time shall be of the sssence hersof,

This Election Forra {including the Rep Leflors) and the Plan represent the enfire agreement of the parties
herelo relating to the subject matler hereof and there are no representations, covenanis or olher
agreements relaling to the subjlect matter hereof except as stated or referved to hereln or I the Flan and, in
the case of the Backstop Parfies, i the Backstop Agreement and In the case of Consenting Notsholders,
the Support Agresment,

The above Noteholder hersby acknowledges that the New Common. Shares have not been approved or
dizapproved by tha United Stales Securilies and Exchangs Gommission of securities regulatory authoriies
i sy state of the United Stales and that e New Common Shares will not be registared under the Unjted
States Securiies Act of 1933, as amended {the *1833 Act?), or the securities laws of any sisle of the United
States and will instead be issusd v rellance upon exemptions under the 1833 Act and spplicable
axgruptions undor state securitios aws.,

Thi above Moteholder hereby acknowledges and agrees that all costs incurred by the Noteholder (including
any fees and disbursements of any counsel retalnad by the Noleholder) relating i the pariicipation in the
Share Ofering by the Noteholder shall be bome by the Noteholder {other than, for greater certainly, counsel
and advisors to the Ad Hoc Commilies, which fess and disbursements shail be bome by Jaguar It
accordance with the relainer letters executed with Jaguar and the Support Agreement).

The terms and provisions of this Election Form shall be binding upon and enwre to the benefit of the above
Noteholder and Jaguar and thelr respective helrs, axscutors, administralors, successons and pemitied
agsigns, if any; provided that, this Election Fonn shall not be assignable by any party without prior waitten
conset of the oltwr parties, sxcept as descibad in Paragraph 208 sbove,

Jaguar has the right 1o reject the above Notetiolder's elecion to participste In whole or in part & any time at
ar price to the time It Is required to give nofice of confimation. of the Noteboldsr's paricipation In the Share
Offering In acoordance with paragraph & above If the Noteholder's Elecion Form (includingiits Rep Letler} is
tncomplets, daficlent or valid i any manner or if Jaguar delermines, together with its agents and advisors,
that the Notehoider is not s Eligible lnvestor.

The ahove Noleholder hereby agrees that this Election Form (including the Rep Letter) is made for valuable
sonsideration and may not be withdrawn, cancelled, ferminatad or revoked by the Noteholder,

The ahove Noteholder hersby consenis o Jagusrs collection of the personal ivbrmation relating to the

Noteholder sonfained In this Blection Fom {(inchuding the Rep Letter) or gathered In connection with-the
Noteholder's parficipation in the Share Offering. The above Noteholder also hereby acknowledges that such

F-8
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présente convention ainsi que tous les documents el avis qui sy mitachent etfou qui on découderont sojent

personal information will be used by Jaguar and s offiliales ard agents in order o administer and manage
e execuion and the issuance of the New Common Shares fo such Noteholder pursuant to the Plan and
may be disclosed to thind parties thal provide adminisirative and other senvices in respect therein and fo
government agencies where #t is permitted or required by law, including any applicable anti-money
laundering legistation or similar laws: Jaguar ackrowiadges that it will maintsin the confidendiality of such
personal information in all other respects,

‘The covenants, representations and warranties contained herein shall surdve the desing of the transactions
sortenpiated heraby, -

The parties herelo have required that this agreament and ait documents and nofices related hersfo andior
rosufting herefrom be drawn up in the English language. Les parfies aux prdsentes onf oxige que i
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APPENDIXA
[Offshore Investor Rep Leiter]
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APPENDIX B

{Accredited Investor Rep Lettar]
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APPENDIX C
Registration and Delivery Instructions

Share Certificate Reglstration

Register the Offering Shares as zet below; Deliver the Offering Shares as setforth below;
{Name} {Name} ;
{Atcount reference, f applicable} {Account referance, i applicablej
{Adidress} {Contact Nama)

{Address)

Direct Registration Advice

s RS Advicn name ofr
{Narne)
{Aucount Nurmber)

{Sireet Address and Telephone Number)

TCly and Province of Staie)

{Coundry and Postal (215 Code)

{Telephone ~ Business Hours)

F12




APPENDIX D
Joinder Agreement
This joinder to the Election Form (the “Joinder Agreement’ iz provided as of VN
{the *Transferee Noteholder”) to Jaguar Mining Inc. (*Jaguar®) in consideration of the
muttial covenants herein contained and beneﬁtx to be derived herefrom.

{tha

Natehoi&er") on — , {&1 ‘Etection Form ) ' Aii cap‘taiized ferms used herein and not
otherwise defined herein shall have ve the meanings assigned fo such lerms in the Elecion Forny;

WHEREAS caertain 4.5% Convertible Notes in the pringlpal amount of § andfor 5.5%
Converible Nofes in the principal amount of § {the “Transferred Motes™ have been
transfermed by the Transferor Noteholder fo the Transferee Noteholder. -

WHEREAS the Trangferee Noteholder desires o become a party to, and to be bound by the terms of, the
Election Form, and ‘ .

WHEREAS pursuant to the terms of the Election Form, in order for the Transferee Noteholder to become
a party to the Election Form, the Transferee Noteholder Is required to execute this Joinder Agreement
and an approptiate form of Rep Lelter in the form atlached fo the Election Form;

HNOW, THEREFORE, in consideration of the premises contained herein and for other good and valuable
consideration, the receipt and sufficlency of which are hereby acknowledged, the Transferse Noleholder
hereby agrees as follows:

1. Joinder and Assumption of Obfigations
Effective as of the date of thig Jolnder Agreemant, the Transferee Noteholder hereby acknowledges that
the Transferee Noleholder has received and reviewed a copy of the ElecBon Form and the Clroudar, and
hereby:

{a3 acknowledges and agrees to;

i Join in the execution of, and become a parly to, the Elsction Form, as indleated
with itg signeturs below;

(i) subject to subsection (iif) below, be bound by all agresments of the Transferor
Noteholder under the Election Form with the same force and effect as if such
Transferee Nolsholder was a signatory to the Bleclion Form and was expressly
named @5 4 party therein; and

{in assurme all rights and interests and perform all applicable duties and obligations
of the Transferor Noteholder under the Election Form; and

b sonfirms each representation and warranty of the Transferor Notsholder under the
Election Form with the same force and effect as ¥ such Transferce Noteholder was a
signatory to the Election Form and was expressly named as 8 party therein;

{c} exscules an approprdste form of Rep Letter In the form attached o the Elestion Formy
and

() compietes the Regishation and Delivery Instructions form attached to the Election Form.

F13




2. Binding Effect
Al of the terms antd conditions of the Election Form shall remain in full force and effect as in effect prior to
the date hereof,
3 Miscaillaneous
{a)‘ This Jolnder Agreement, the Election Form and the Rep lefler express the enfire

un@arstandmg sf ‘ti-te pames hemto with rwpect o the vanssctmns carstemptatect heraby

{e)

Any determination that any provision of this Joinder Agresment or any application hereof
Is invalid, Hegal or unenforceable in any respect end In any instance shail not affect the i
validity, legality, or enforceability of such provision In any other instance, or the validity,
legaiity or enforceablity of any other provislons of this Joinder Agresment.

Thiz Jolnder Agreement shall be govemed by, construed and interpreted in accordance
with the laws of the Province of Ontario and the laws of Canada applicable therein
{excsuding any conflict of laws rule or principle which might refer such construction to the
laws of another jurisdiction) and alf actions or proceedings arlsing out of or relating to this
Joinder Agreement shall be heard and determined exclugively in the courls of the
Province of Ontario.

IREMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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By compleling and signing the below, the undersigned Transferee Noteholder hereby acknowledges and
confirms the elections and certifications made under this Joinder Agreement and the Election Form and
acknowledges and agrees (o the terms and conditions set forth in this Joinder Agreement and the
Elaction Form

DATED at this____dayof , 20

Name of Transferee Noteholder:

3

Address of Transferee Nai&huléer:

Area Lode and Telephone Number of Transferee Noteholder:

Ematl Address of Transferee Noteholder:

Authorized Signafure of Transferce Noleholder:

Offfetal Capacity or Title:

Name of individual whose signature
appaars abhove If different than the name

of the Transferee Hoteholder prinfed above:
{please print}

Name of DTC Participant/Broker for this Transferse Noteholder:

DYC Participant/Broker Number:

Principal Amount of the of 4,5% Convertible Notes Transferred Notes:

Principal Amount of the of 5.5% Convertible Notes Transferred Notes:

DTC PARTICIPANT/BROKER SIGNATURE
AND MEDALLION GUARANTEED:

{Endorsed by prime broker and restricted to the number of Transferred HNotes)

Dated:

BRT4BY6
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74 THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.8.C, 1985, C. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
JAGUAR MINING INC.
(“JAGUAR")

MASTER PROXY

S% Semnr ﬂnxecumdﬂonvertxbie Notesdne Nmber 1, 2014

cusp: ﬂi‘? eames AND 4’2'{30915%’?2
Voting Record Date: December 19, 2013
Magter Proxy Deadline Date; January 24, 2014 at § pan, N.Y.C, Time

Capitalized terms used and not ctherwise defined herein have the meanings ascribed o them in the
Plan of Compromise and Armangement of the Jaguar dated as of December 23, 2013 (as may be
amended, resiated or supplemented from Hime to tme, the "Plan™) fled pursuant to the Companies’
Creditors Amangement Act with the Ontario Superior Court of Justice (Commercial List) {the *Court’) in
the Gity of Toronto in the Province of Ontario or In the Meeting Order granted by the Court on December
23, 2013 (the "Meating Order”}

INSTRUCTIONS: DTC Participants holding the above-referenced securities through UTC should
complete this Master Proxy on thelr own behalf or on behalf of the Beneficial Noteholders Tor whom they
hold the Notes, and retum this Master Proxy to Globic Advisors Ing., as directed below, before 5:00 p.m
on January 24, 2014, Beneficial Noteholders of Notes heid through a Participant Holder (such as a
brokerage firm, trust company or other nominee) should not use this Master Proxy. Such Beneficial
Noteholders should contact the Monitor, their Parficipant Holder or Globic Advisors Inc. to obtain a copy
of a Beneficial Noteholder Voling Instruction Form,

FOR ASSISTANCE in completing this form or for additional materials, please vontact Robert
Stevens of Globic Advisors Inc., In s capacity as Solicitation Agent, at 1-212-201-8346.

SIEP1: APPOINTMENT OF PROXY / VOTE OF NOTES

THE PARTICIPANT HOLDER, in Iits capacity as such, hereby revokes all proxies previously given
in respect of the Plan {other than a proxy given in a capacity other than as a Noteholder} and
nominates, constifutes, and appoints:

A} in respact of the Voling Claim(s) of Beneficial Noteholders, as listed below, [#] of FTI Consulting
Canada Inc. In its capacily as court-appointed monitor of Jaguar, or such other Person as he, in his sole
discrafion, may designate (the "Monitor Proxy™) (i) to attend on behalf of and act for the undersigned
Participant Holder (on behalf of Beneficial Noteholders who have submitted a Beneficlal Noteholder
Voling Information Form to the undersigned Participant Holder} at the Meeting to be held In connection
with the Plan and &t any and all adjournments, posiponemenis or other rescheduling of such Meating,
and io vote the amount of the Benpeficlal Noteholder's Voting Claim{s) it the mannet indivated below for
voting purposes as detormined by and sccepted for voting purposes In gocordance with the Meeting
Order and as set outin the Plan, and (i} to vote at Monltor Proxy's discretion and otherwise act for and on
hehalf of the undersigned Participant Holder {on behalf of Beneficial Noteholders who have submitied 8
Beneficlal Noteholder Voting Information Form to the undersigned Participant Holder) with respect to any
amendments, modificativns, varlations or supplements & the Plan and o any other matiers that may
come before the Meeting or any sdipumment, postponement or ofher rescheduling of the Meeting,

DOCSTOR: 289152805



Notes Issued Under The 4.5% Convertible Note indenture

cusIp: 47009MA68
Yotes FOR the Plan Votes AGAINST the Plan
Number of Owners | Pringipal Amount Number of Owners Principal Amount
$

Notes Issued Under The 5.5% Convertible Note Indenture

CUSIP: 47009MAJ2
Votes FOR the Plan Voles AGAINST the Plan
Number of Owners Principal Amount | Number of Owners Principal Amount
$

B} in respect of the Voling Claim{s) of Beneficial Noteholders, as listed below, the applicable individual
identifled below (i) to attend on behalf of and act for the undersigned Participant Holder {on behalf of
Beneficial Noteholders indicated below) at the Meeting to be held in connection with the Plan and at any
and all adicurnments, postponements or other rescheduling of such Meeling, and o vote the applicable
amount of the Beneficial Noleholder's Claim(s), as listed below, (plus accrued inferest toiDecember 19,
2013} for voling purposes as determined by and accepted for voling purposes in accordance with the
Meeting Order and as set out in the Plan, and (il) to vote at such applicable individual's discretion and
otherwise act for and on behalf of the undersigned Participant Holder (on behalf of Beneficial Notshoiders
listed below) with respect to any amendments, modifications, variations or supplements to the Planand fo
any other matters that may come before the Mseling or any adjournment, postponement or other
rescheduling of the Meeting.

Name of Beneficial Noteholder

Name of Proxy

Principal Amount

Please feel free to attach additional schedules as is necessary,

Anv cigims listed In clause {B) above shall not

included in clau

A} aboy

it is anticipated tha

claims referenced in clause (B) above will be voted by the appointed person at the Meeting.

CDCSTOR: 2891328\28



STEP 2 EXFCUTION BY AUTHORIZED SIGNATORY

By signing below, the Parlicipant Nolder hersby cerlifies that (i) the summary above s a bue and
sooyrate schedule of the Beneficlal Notsholders gs of the Voling Recond Date who have deliversd
Bensficlal Noleholder Voling Instruction Forms o the undersigned Participant Holder, if applicable, and
{igﬂﬁxe undersigned Participant Holder is the holder, through a position held at DTC, of the Notes set forth
above, . .

Date Submitied: _— ;201
Parficipant No.

e AN PR e B A o SN e S e s

Authorized Employee GContact (Print Nams):
Title: Tel No.
E-Mall:
Signature: X
MEDALLIGN STAMP BELOW

SIEP 3 DELIVERY OF MASTER PROXY

The Master Proxy shouid be delivered to the Solicitation Agent by facsimile or other slectronic
delivery before or on the deadiine provided that originals are recelved by the Solicitation Agenton
. the following business day.

Altn: Robert Stevens
One Liberty Plaza, 23™ Floor
Neow York, New York 10008
Telephone: {212) 201-5348,

Facsimile: (212} 2713282
E-mall: rstevens@globle.com

DELIVERY OF THIS MASTER PROXY OTHER THAN AS SET FORTH ABOVE WILL NOT
CONSTITUTE A VALID DELIVERY.

Copiss of this and other documents shouid be refained for your fifes.

The Court has ordered that you verify esch Beneficlal Notsholder’s Beneficial Noteholder Voling
tastruction Form and Include the amounts of their holdings on this Master Proxy for delivery o
the Solicitation Agent at-or before 500 pam. on January 24, 2014. All Master Proxles must be
received by the Monitor by no later than 10:00 a.m. on the Business Day befors the Meeting or, if
the Mesting is adjoumed or postponed, by 10:00 a.m. on the last Business Day preceding the date
to which the Meeting Is adjourned or posiponed. < ’ ‘

The Monitor is authorized to use reasonable discretion as to the adequacy of compliance with respect to
the mannet in which any proxy is completed and exscutsd, and may waive strict compliance with the
raquirements in connecion with the deadlines imposed herewith.

SOCSTOR: 2891528\28



N THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,

R.86.C. 1985, ¢c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF

JAGUAR MINING INC.

{the "Applicant”)

vy F

Court File Nowy —1 % <7D 382

GOCETUR 2BBB151VA

o
ONTARIOQ
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceeding commenged at Toronto

MEETING ORDER

Norton Rose Fulbright Canada 1P

Royal Bank Plaza, South Tower, Suite 3800
200 Bay Street, P.O. Box 84

Toronto, Ontaric M5J 224 CANADA

Tony Reyes LSUCH: 28218V
Tel 416.216.4825
Email: tonvreves@norionrosefutbright oo

Evan Cobb LSUCH: 55787N
Tel: 416.216.1929

Emaill evancobb@®nodonroselulbright.com
Fax: 416.216.3830

Lawysrs for the Applicant
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BUSINESS CLASSIFIE

T BLACE AN AT CALL : HOGAS60-050 0 - EMAIL: ADVERTISINC@OLOREANDMAL COM

NOTICE TO CREDITORS of ¥~
JAGUAR MINING INC. (the "APBLICANT")
' WE: NOTICE OF CCAA FHING
NOTICE 15 HEREBY GIVEM that on Decernber 23, 2013 the Applicant sought
and ‘obfained “ar initial order’ {the “Initial Order”} ‘under’ the Companies”
Cradifors Arangement Act, RS.C. /1985, ¢/ €35, #3 amendad {the "CCAAT)
from the Onfario Suparior Court 'of “lustice’ {Commaicial: List) a8 Toronto
under court Hie number ©V-13-10383-00C1. Pursuant 1o the Inifial Order, FTi
Lonsulting Canada inc, has been sppoinfed as TCAA monitor {the "Monltor’).
PLEASE TAKE NOTICE that 2 copy of the inifial Order and gifier public
information concemning fhese- 'CCAA ‘procasdings - can’ be'found: on the
Monitor's website af - hiip://ctcanada.ficonsulting.com/jaguar or may. be
obtained by contacling the Monitor at:
FriConsulling Canada inc)
Court-appointed Monjtor of
Jaguar Mining inc; -
TESouth Tawer. i
79 Wellington Sireet West -
Suife 2010, 0.0, Box 104
Torante; Ontario. MK 168
Telephone: 416-649-8044
Fax:416-549-810%
Emalk: lagusrmining@ticonsulling. com
Websile: hith:.//dcanada Hiconisulting coml}aquay

NOTICE T0 AFFECTED CREDITORS OF JAGUAR MINING INC.
OF THE MEETING AND SANCTION HEARING

NOTICE IS HEREEY GIVEN Hust a plan of conwromise and arr: {ihe
“Plan’”} has been Hled with the Qnrado Superios Court of Justice {Commerclal ust)
Mve "caud") i resped ol Jaguar Mmlng lnc {the "Applicant™} pursuant 16 the

m:pam:s Amgemenhw L1985, ¢. $36, a8 amended:
NOTICE 15 4150 HEREDY GIVEN thal x: meehng of & single: class of affecied
craditors (ihe *peeting’] )wﬂ bee-held 21°10:00-am;.on. January 28,2014 {of such
othas dal be set and announced in acwmnce with the Mnﬁng Order)
ai tha officas of Noron Rose Fulbrighi” Canada: tLP. Royal Bank Plua,
Gwer, 200 Bay Steeet, Suite 3800, Toronto, anirio, Mi.l 224 fclr the
cmsmer and vote upon the Plan fled by the Applicant. The Masting isﬂ!ng heid
pursuant to!the: Ordey ol the Colnt made on: December 23, 2013 {the "Meeting
Drder”). A copy of the Meating Order cant be found on the donfior’s websie af:
hilp:#feicanada, «Imnsndﬁns‘cnm/iaguar Camramd 1enms used byt ot omamsg
defined in-this niotice have 0 sherm:. in the Meeting Order. .
The Maonifor's contact detalls ftx axiditional mformamon ‘o fraterials related 10 the
Meeting s
FTIConsilfing Canada inc.
‘Courkappointed Bonitor i
Jaguar Mining In.

Tower
79 Wellington Streat Wast
Stte-2010; P.O. Box 104
anomol Qnraﬁa M5 1GE

(§-649-8044
Fix.’ﬂwQ—SlDl
Emall: jaguarmining@fticdnsulling.com
Website: hitp://cleanida. iiconsulting comfaguae

W

5
" i wehn oy
5 factoey slone b
af Zilupe nearthe Ru

NOTICE OF CLAIMS PROCEDURE FOR
JAGHAR MINING INC. (1he “Applicant”) PURSUANT TOTHE
COMPANIES’ CREDITORS ARRANGEMENT ACT

PLBASS TARE ROTICE that this notice is being ed pmsuant fo:an
Order of the Onlario Superior: Court of Justice: [Commercial List) made
on December 23, 2013 {ihe “Claims Procedire Ordmr”). Pursuant fo the

" Clairns Procedure Order, a Claim Package will be sent to Known Unsecured

Creditors by mafl, on or before Decembar 30, 2013 Claimanis may also
bitain the Claims. Procedure Order and a Eiaim Package from the website
of the Mositor at hiip://cicanada.fliconsulting com/laguar, of by confacting
he Monilor by telephone (416/649.8044),

Prools of Claim must be sebmitted to the Monitor for any: claim against
she Applicard. whether unliquidated, contingd® or otherwise, or a claim
sgainst aay current or farmer officer or diredior of the Applicant; in each
.23, 2013 or {if) arose on

he resiructuring, termination,

tract, oz other agreement of

mmplefed sronfs of Claim must be received by the Monitor by 5:00 pam.
{oravaill Etstqnthwionﬁa_appkaﬂedﬁmslwdﬂg,mmoufln

Moniior reseives your Proof of Clain by the applicable claims bar date.
CLAIMSE WHICH ARE NGT RECEIVED BY THE APPLICABLE CLAIMS DAR
DAYE WILL HE BARRED AND EXTINGUISHED FOREVER. #
Capu‘aﬁzad ferms used but not otherwise defined in This nofice have the

‘meaning asatbed to them in the Claims Procedure Order.
- The Monitar s contact-details for additional !nformahon or materials

reiﬂad to'the Mesfingis:
FTEConsyiting Cariada Inc.

Court-appointed Monitor of

Jaguar Mining Inc.

TOxSouth Tower

78 Wellington Street West

Suite 3010, P.O. Box 104 :

Torondp, Ontarlo: MSK1G8

Telephone: 416-549-8044 .

Fax:416-645-8103

uarmmmg@!ﬂconsultm com

Wabsite: hittn://cfranada. ficonsuiting com/jaguar
St ong oy st

13303620007
ONTARIO SUPERIDR LOURY OF
JUSTICE (COMMERCIAL LIST)
1 THE MATIER OF THE COMPANES
CREDIYORS ARBANCEMENT ACT, RS
1995, ¢ 038, AS AENDED:

ONTARI WG, T1APSEL oarmm
I5E. AND 2147650 DNTARIO B
{EOLLECTIVELY, “suvEs srzzms"]
On Deramber 17, 2013, Silver Streaims
obtained ' protection. . underihe
ompanies’ Creditors:  Armangemernt
4kt pursicant fo’ aa: grder issied by
the Ontarie Superior. Court of Justics
{Commuenclal List):(the “initlal Order”)
Grant Thomion Limited was appointed
25 the Moaitof uf Siver streams
*Monitor!
Acopyof !he nitial Order is available
ori the Monlfor's website af:
v grantthomiorcassiiversiraams:

Those wishing to ‘receive’ a copy
of ‘the: Iniflal: Order: by maitior to

contack: ‘a7 reprases 16 of: he
Monitor “can call: {318} #60:5023
or email: Jam Oros@ca gheom.

a GrantThointon
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THE GLOBEAND MAIL® -

TUESDAY, JANUARY 7. 2414

- B B

Caada's !m:km face eor

NOTICE OF DIVIDENDS
O Ocicber 30, 2013 the Beard of Dinceers of
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NOTICE TO
CREDITORS OF
JAGUAR MINING INC.

AND/OR ITS
DIRECTORS OR
OFFICERS

RE: NOTICE OF CLAIMS
BAR DATE IN. COMPANIES .
CREDITORSARRANGEMENT

ALY {"CCAA”} PROCEEDINGS

NOTICE 1S HEREBY' GIVEN :that
pursuant. to’ an: Order  of:itha
Ontario Superior: Coun. of ' Justice
rmade  December: 23,2013 {the
“Ordar”}, &' chairns ‘procedure hus
been commen:ed {or the purpose
of identifying - and  defermining
- it claims. against: the  Applicant

officees) of the Applicant that dre to
be affacted in the Adppllcant 3 Plan

{THE "APPLICANT")

. Fand ahe ! Disectors and Officers:
& lincluding . former - directors - and

PLEASE TAKE NOTICE bt the
claims procedure applies anly to
the Claims described in the Order.
A copy:of the Urder and other
public.information : conceming
CCAA Proceedings can be.found
at' the follawing: website:” hitiifd

laquar, Any - creditor: {other: than

MMS:M Torondn: Office ow

spedne oo Global s, Gase.
i - G0, CHatidn .

Ultta, Falean
(418) : 985-755%
www. hogkinsanassociates. com:

2000, Locat:T.0;

HUSHNESS OPPORTURITIES
FINANCIAL® PARTNER vp

squited. Good | captial m° s&?lm
5 ol fin
Hok.comy -

2034 Bl

ﬁoumvmnmm 1oy §3ml. Bk
e 160 Rmis.; rev over$S mil. Guabe

fy mn 100 13, rav S Inik Al bholels In

GTA. Cail Shamim, wmeuszm-mu

NOTICE TO AFFECTED
LREDITORS OF JAGUAR
MINING INC.

OF THE MEETING AND
SARCTION HEARING
HOTICE 16 HESHRY GIVEM thar 3 plan

of comptomise and arrangament {the
“Plan’} has been filed with tha Qﬂfaﬁa
Superior Cours of Justics {Cormerdat
List} {the “Coun™) in - respect™ of
Jaguat- Mining inc. {the: “Appheant™}
pursuant 1o the Companies’ Creditors
Arcangemant Ad, RS.L. 1985, ¢. 36,
a5 amaended,

NOTICE 15 ALSO HERERY GIVEN that
3 meeting of & single dass of sifected
caditory (the. "Mesting” i wil %e heid
of ROD am. aon’ satary 28, 2014
(w such o!het datg a8 imay be 'shni
with the

§ before the Claims 8ar bate:
THE - RESTRUCTURING - PERIOD ©

i respect of Clalms
refuining to the: Modes) who has
t-receivad a Claims Package and
ho: belleves that he or'she-has
2 Claim: against: the: duglicant or

2 Director or Officer lacluding &

“former diractor ‘or officer) undér
the  Order must contuct the

of Claim forin:

THE: CLAIMS AR D&TE i 500
s, {Tovende thon) on

22, wx:; Frook of

sespect of Popdleg Cime
mmmcasm
Chatene ol Mohaoidary

b
o the Motes) TG be compishes
and. Sled with $he Morifos on ge

CLAIMS BAR “DATE  is - S8l
(Toromo Yime} onthe e
that i seven {7)

Chabomy,
of Claim in respect of Rasmxﬂm
Period Chaims must be: completid
and: filed: with tha Monitor on o
before tha - Restructuring Period
Clalns Sar Date,

HOLDERS OF CLAIMS who do not
fite a Proof of Claim by the Claims
Bar Data {other than Noteholders
in raspect of Csims pertsining o
the Notes} or the Restrucluring:
Period:. Claims - Bar: Date,’ as.
applicable, shall not be entified $o
vate af any meefm% of creditors

din
meo(du)a'mofﬁmomcnm
Rose Canada LLP. Roval Bank
. South Tower, . 200: Bay Sirest,
Sulte 3800, Yorento, Ontarlo, M3J 224
fo the puroase o consider and vore

hitpi/7etcanada m:cnsumngmom!
termy used

atherwisy defined in this notice have

she meaning ascribed to tham i tha

of compromise
and amangemen! being propossd
by the Applicant or to.participate
in any distribution under such pion,
and any Claims such credior miy
have: agamst the Apgdicand and?
ar any of the Dirschors or Officers
{imfvésng former dreciors and
officars) of the Appli shall be

price of diesel also csually
FROM PR R

{ Weather: E

}} jnst a3 operations at
ada were returning {
after disruptions from ¢
Christimas ice storm, frec
forced the closing of airg
Monireal and Oftawa Su
sight, Air Canada spoke!
Peter Fitzpatrick said:
The alrline gave out 2.2
rotms 1p stranded passe
the Toronto aréa Sunday
and added two fl

aircraft - Boemgmgea
Porter Alrlines canced]

rwo dozen flights out of
on Monday because of i1
conditions and poor ives
Boston and Newark, spo:
Brad Cicero sald. Where
Porter has added fiights
get stranded passengers
way.

The weather's broader
the economy is Hikely to !
iy temporary, but while i
the impact can be drama
prices for natural gas in t
1 York city area skyrockete
sy for any udlities in ne
immediate supply.

Doug Porter, chief econ
BMO Nesbitt Burs Inc. 1
significant proportion of
ness-that islost diging o

Monitor i order 1o obtain :s Prooi P

of bad weather can be res
when the sun comes out.
‘paniss} can play catch uf
next day or the next wee
s nextmonth,”

- While some businesses
% X5 pestaurants - may not
&

what they lost, most othe

beable m make up the d:
© ene. hesad:
< Me: Porter noted that di
the poassive ic storm of -
- whan buge swaths of Qu

2astern Ontario were par

for wyeks, there was a sig
! short-term hit to the ecor
But then it roared back wi
quickly.

in the current spell of w
weather, companies are d
what they can 1o keep the
ations running.

Canadian Nationat Rail
said it is running shorter
and taking detours in reg:
where the snow and belo'
mal teroperatures are affe
switches and railroads, €
operales about 32,000 kil
of rail in Canada and the

FRem FaoEl

Erman: Priv
all of this mu

forever extinguished and bared

CREQITORS REQUHRING
INFORMATION or claim
documentation: may. contacs- the

Monitor.. a1 -tha &
registared mall.’ coures;

by prepaid 1

Yoronto; Ontars: MSK 168
Talephone: 416-549-5044.
Fax: 4166452101
Email: aguanmining@fticonsulting.

oo
Website: ittps//cicanada. Hiconsulting
comiaguar

Tha Moalior's: contact mdm“! fay persanal dehverv, facsimile
related fo the Mesting is: e
EY: Consulting F11 Consulting Canada inc..
ted Monitor af Court-appointed Monitor of
Saguar Mining inc. Jaguar Mining inc.
TD Tower west IO South Tower
Sun- 010, 0. Box 104 79 welln Streer.west

Sulte 2010, P.O. Box. 104
Toronto, Onfario MSIC16G8

Telephona: 415-645-8044
Baw: _416-649-8161

H
gxgua:minmgmmnsuﬁm«;t?m

E‘u&(ﬁ:miﬂg fer privat
:y finns jumped 13 pt
last gear 0 S431-billion. T
that, o account for haro
psod in buyouts, and that
entugh o fund almost a

collaes of buyouts globall
ceaie, notall of that wil
unmedmr;céy ini204, but
are 'not ralsing money o
it Basikers and bond mar
rensain oped for lending «
extremely favourable tem

Besides, theve will be m
money coming in. Pregin
researcher Jgnatius Fogart
that 3,000 funds are op &
righi now, seeking about
iillon more from investo
ure i bveans
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NOTICE TO CREDITORS of . ¥
JAGUAR MINING INC. (the "APPLICANT"}

o RENOTICEOF CCAAFRING . -
HOTICE 15 HERERY GIVEN that on December 23, 2013 the Applicant sought
and’ obtaiied “aninitial order {the” "inllial Order”; under ‘the Companies”
Credifors Arangement Adt, R5.C. 1985, ¢; (-36; 24 amended {the "CCAAT)
from: the Ontario Siperior Court “of Justice’ {CommerdcialList) a¥ Toronto
onder court-file number CW13-10383-00C1 Pursuant to the initial Order, FT1
Consulting Canadarinc. has boen appointed as CCAA monjtor (the "Moniior).
PLEASE TAKE NOTICE that 2. copy of ‘ibe inklal’ Order. and cother public
information: conceming: these CCAS procesdings ¢an be found on the
Monitor's website at- hitp://cicanada ficonsulting. com/jaguar or may. be
obfained by contaching the Monifor 3t
FT Consulting Canadaing
Lourf-appolrted Monjtor of
Jaguar Mining g, k
D South Tower
79 Wallington Sirsel West
Sulte 2010, P.0.Box 104
Toronto, Ortario’ MSK.IG8
Telaphone: 416-543-8044
Fax: 416:649-8101
Emall: laguarmining@Hticonsulting.com
Webisite: hittp.// dcanada. Hiconsuliing com/jaquar.

NOTICE TO AFFECTED CREDITORS OF JAGUAR MIRING INC,
OF THE MEETING AND SANCTION HEARING
uoncz "5 HERERY GIVEN that 3 plan ‘of compromise ‘and srrang . {the
~plan”} has been fled with the Onlaro Supetior Court of Justice (Currunud:l Lxst)
{the "Cauﬂ”‘) iy raspect of Jaguar Mining Inc.’ (the *Applicont™) pin
Companies’ Credifors Arrangeiment Ao, RS.C1985, ¢ 036, & amanded.

NOTICE 15150 HEREBY: GIVEN thaf = meefing of & single dass  of affected.
wreditors fihe "Meeling”) will be held af 10:00 3:m:: on: Jaimiary 28,:2014 (o such
date as-may be set and announced in accondance with the Mealing
s of - Norton Rose -Fulbright Canada: £1¥, Royal Bank Plaa, Swih

200 Bay Shieet, Suthe I501; Twenio. Defario; M5 224 ior the plapose o
ider and vole upon the Plan fled by the Applicant The Mesting is bemg fiekd
pursuant o the Order of the Coint made on December 23,7013 {the
da") & copy of the Mectvng Ordet ary be found on: the Manitor's website af:
¥ Hiconsulting quar Capitadized tewns Used but not otherwise
in this notice have mnmng ascribed 1o therm in the Mesting Ordet.
nifor's contact details for additional information of materials relafed to the

g

FT1Consulting Canaida g

Court-appoinied Mowtor of

-Jaguar Mining Inc,

Saufh Tower

79 Wellingfor Sireel Wast

Suibe 2138, PO Box 104

Tpronto, Onfario. MSK: 168

Telephcne A416-549-8044

:'ink 416-649-810% i A
Faguarmining @ consu Hing.com

Websée hHip Hiconsuliing.

1 PLEASE TAKE NOTICE that this notice Is baing publ

S
NOTICE OF CLAIMS PROCEDURE FOR
JA@JAR INING INC. (ihe “Applicant”) PURSUANT TO THE
COMPANIES’ CREDITORS ARRANGEMENT ACT
hed pursuant fo an
Oider of the Ontaria Superior Cotrt of Justice [Commercial List) made
on Decamber 23, 2013 (the “Ciaims. Procedure Order”]. Pursuant fo the
Chaims Procedure Order, a Claim Package will be senf 1o Known Unsecured
Creditars by mail, on or before December 30, 2013 Claimants may ajso
oblalis the Claims Procedire Order and a Claim Package fram the website
okt Monitor at http://cfeanada theansulfing comijaguar, ot by comadmg
the Monilor by felsphone (416:649-8044).
Proofs of Claim must be submitted to the Monifor for any chim agalnst
the Applicand. whether unilquidated. contingd® or otherwise, or a claim
against any cutrent or former officer or director of the Applicant. I each
case where the daim () aiose prior fo December 23, 2013, or {ii) arose on
Deocembar 23,2013 28 4 result-of the restructoring, termination,
1 uepudiat(on ot disclimer. of ‘any ‘lease] ract, or ofher agre(emenf ar
: Please consult the Claim Package for more details. -

Co«nNéfedelsofCMmm‘nbomoﬁudbyﬁanﬁlﬂbvsoopm
{prevailing Eastern Time on the applicatle dlaims Bar date, as sel out In
$he Claims Procedure Ordar. It Is your ¢ mﬂﬂy?ﬂmsun Hnnba
Monéfor mecelves your Proot of Claim by the applicable daims bai
CLAIMS WHICH ARE WTRECENEDWMAPPUCABLEWMR ;
i!A’lﬁ WILL BE BARRED AND EXTINGLISHED FOREVER. &

zed ferms used byt ot otherwise defined In this nolice have the

ning 3scribed 16 them in the Clalms Procedure Qrder.
The Monitor's confact details for additional information or materials
related {o the Meeting is:
ETiConsulting Canada inc.
Court-appointed Monjfor of
JaguarMining nc.
TD South Tower
79 Wellington Street West
Sulle 2010, PO Box 104
Toronio, Onlario. MSK1GE
Telephone: 416-:549-8044
Fax; 4166498101
armining @fficonsulting.coni

Website. hﬂp.//ch:anada ficonsulting com/jaguar

4 the Qntaric: Sipesior Coury iof Justice

: SCourt Blle Noo CV- 13103620008
ONTARIO SUPERIDE LOURY OF
JUSTICE (COMMERCIAE LIST)

TTHE MATIER OF THE COHPAMFEZ’
CHEDIIORS  RS.L
1985, 5036, ASAHE'()E& 3
A0 190 THE MATTER OF A PLAK OF
COMPROMISE OB ARRANCEMENT
F SULYER STREAMS HOMES INC.,
SIVER STREAMS HOMES (PUCTING
L, 2198993 ONTARIS NC.,'ZIM
OHTARIO BIC., TIATEEY, OHTARIG
THC AND 2137650 ONTARIO INC.
{COMECTIVELY, "SILVER STREAMS")
On Dacemnber 17, 2013, Sifver Strearis
obtained . protection  under e
Companles’ Creditors - Arrangerent
Act pursuant 16¢an order lssued by

{Cormmuchal List) (the “initial Drder”).
Grant:Thorto Umited was appainted
a5 the Monifor of siver Sirearns

A :ow of the initial Order is avatlable
o fhe Monltor's webisite at:
wengranithomion.ca

Those' wishing: 10 réceive’ 3 ‘copy
of the Inifial - Order by 'mall or 10
confact: o renreseniative. of  the
Monitor. can: ath {416) 360.5023
or email: Jan.Oros@caghcom. .

% GrantTharnion
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diyiving
listinss to its archrival o
Bob McCooey, & formier NYSE
“Hnor broker who. now pyersees
hstings at Nasda»q. a unit of Nag«
dzq p Inc., stressed

Foreign investors are :mmng
money into Paldstan, braving
ang of the world’s most danger-
ong countries, ina het on a re-
cently elected Eovernment that
i rolling put an economic pro-
gram o aid the strugx!ms econ-

omy.

“The benchraark stock index in
the finaneial capiml Karachl,
Jumped 49% last vear, ranking as
one of the world’s top perform:

2rs.
“The rally i part of a broad
move by money managers will-
Ing to take on high risks in fron-
ter markets across the globe in
hopes of returns that beat tradi-
tional emerging markets.

That bet paid off handsomely
in: 2013 a5 countries including
Argentina, Venervels and Viet-
nam also scored hig gains,
though they also have a history
of volatile movements and sud-
den declines.

The catalyst in Paldstan was
the election’in May of the Pali-
stan Muslim league, led by
Nawaz Sharif, a- conservative,
business-friendiy politician. 1t is
the first time iy the nation’s his-
tory an elected government has
‘handed over power to another,
Taising expectations for  im-
proved political stabitity,

Flows from foreign investors
into Pakistan reached $283 mil-
{ion from the beginning of May,
the month of the election, to the
end of 2013, according to the Na-
tianal Glearing Co. of Pakistan.
Global investors™ have also
snapped up Pakistani govern:
ment bands. Yields, which move
inversely to prives, haye fallen to
7.54% recently for the 10-year
bnndfromasbxsh a3 11.69% in
April

m & sign of confidence, the
rament said last month it is
niming to sell Bbillians of nupees
i debt aimed at the Paldstani
diaspora. A spokesman for the
finance ministry said there is no
specific time frame for the issi-
ance of the bonds.
The optimism stems i’ part
from the gavernment paving off
$5 billion in debt that wss

Companys PO in May
2013, Mr. Ball said that he was

skeptical about NYSE's pitch that
its trading floor offered mean-
ingful benefits.

“1 cm.x\dn‘t get convinced that

freeing up funds at fuel import-
ers: and power: producers. and
distributors. The country. also
agreed to-§ long-term ballout
loan of at least $6.6 billion from

International Monetary Fund
to avmd a potential balance»nﬁ-
payments crisis.

In addition, the govemment
has announced a far-reaching
‘privatization program ‘that will
iriciude the national airline:and

Since the end of 2008,
shares are np 329%

“through end of 2013.

glectricity producers.

‘The energy moye was impor-
tant because the country is
plagued by electricity shortages
and: the ‘ofi-and-gas sector ac-
counts for nearly a third of the
benchmark stock index. Ofl &
Gas Development Co., the larg-
£5t company on the mdex, rose
43.5% last year,

*Given that the general im-
pression of the new government

is 3 very strong.
people ‘more optimistic about
Pakkran, it 3

The number of bodies on the-

brokers. and NYSE nperanons
personel, down from ahcm 4000

is ‘trading - at. morethan: nine
times - tralling - 12-month earns
ings, a common valuation mea-
sure used by stock analysts.

Still,’ the stock ‘market  is
small, meaning Pakistan can be
overlooked by larger investors.
'The market capitalization of the
companles sted in Karschi'is
around $52 billion, according to
research from Foundation Secu-
ritles,“That compares with a
value of .about $1. -trillion for
companies listed on the: Bombay
Stock Bxchange in neighboring
1ndia,

“Pakistan as a market has
very many comparies’that are
trading below their fair value,
but as it goes, you get disn-amd
by other, more important mar:
kets,” said Arnout yan-Rijn, chief
investment. officer. at: Robeco

~‘Asia Pacific in Hong Kong who

mansges the $1.2 billion Robeco
Asia-Pacific Equities fund.

The market hias been volatile
in the past, Stocks and the cur-
rency plummeted in 1998 follow-
ing a test of nuclear weapons
that attracted international
sanctions when Mr. Shmf
inst in power.

Eut since the end of 2008, the
‘market has been tip, with shares |
soaring 329% through the end of 1.1

2013, even though the eountry
}msbeen by oo&y!slmc

a decade ago. Some positions, in-
cluding “runners” whe shuttled
order tickets be een rading

that hzwe sitrvived both a weak
economy and regular violence
thronghout the country are well
un, resitionr and especlally ap-
pealin ver Pakistan Ponds
Lid;"a-umit of the consumer-
goods ‘giant, shot up-116% last

year.'

“When you- have to deal in
this kind of environment, 1 think
you have to be extremely good
3% management to-deal with it
and survive” said - Thomas

" Vester, fund manager at Lidyd

Management who. runs

. George

- the Grm's frontier-market in-

: yestments and |
warth $656 million as of Oct. 31

assets

““The relative political stability
is encouraging more investorsto
focus- on the country, whose

populatios of arotmd 180 milkion
makes' it the ‘sixth-most-popu-
lous in the world and a potential
dxaw for those betting on rising

and ‘more
spending.

“Pakistan has a fairly diverse
economy with a

population that needs to be fed
and supplied basic infrastructure
such as electricity,” sald Caglar
Somek; global portfolio manager
at Caravel Management in New
York, which: ‘manages  around
$650 million.

“1f ‘you find the companies
that  supply-those basic needs,
growing at double: digit ‘with
high profitability, you can buy

them:at valuations: that are on |

average ‘30% to '40% cheaper
than their  emerging-market
peers,” Mr, Somek said.

large and young |

which tapped NYSE for its Sep
tember 2012 100, entersd brand

ing and marketms perks offered
by both “exchanges into‘a de-
tailed spreadsheet to help make
a decision. The trading . floor

heatd of HYsE's global s

busines, minutes after Twittar's
P09 tsere werg any questions
about the relevancs ot the floey
ani designaied market miakers,
those guestions whre resolved

sEaeRagset
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an Ex:modfnnry

: el Mintage Seriking of
ver Proof—the : .'Msmmsmmasmam

Pure saurmxim,

square

. Sncha\umdﬁmn!aku one ﬁw
ouince of pure sifver bullion]

And now, during a limited

strike pesiod, the. very first

Year 214 $100 Siver Proof

is available a1 a special

dincounr pricessonly 389

DETAL
The historic 2014 $100 Siiver Proof 1s sn exqutsite
adaptation of the United States Treasury's newly:
deslgned $100 Fedaral’ Reserve Note' Bentjamin
Frankiin fas anly appeared oif foar $100 bill designs
over the lagt 100 vears. This dramatic artistic master:

plece will atways be traasumd

Besi ofall, thb s!mnmg Siiver Proot s even unoie
beutifif than ‘the original, because 5 ek o
precious silver bisltion!

Msa!amhmkapmximmmgeom unprete
dented weight with extraordinary. diiension. The
speciiications for this celossal medallie proof are
unparallelid: Bach one: :

@ umwmnymrmm Pure Suver

* Welgh! m’!‘my ouncE. itk

 Viaxa Stifice Aren That Excaeds 155qum nches. i

» Cantains 3110 Grama (380 Gralns) of ire Sitver.

* Iz lndiidualy Registered and Comes With a:
Nurnbered Certificate of Authanticity.

y vkmxwmmedwmmmm-ﬂnm

-mmammmmm

| LASTCHANCE AT 5991
The price for the 2014 $100 Sitves Froof will beset

at tl 28 per ‘proof,

will-reteioe the coveted lotvest regq fion -
mlmbem

ADDITIONAL DISC()UNI'S
ahstantial additionsl discomts aré avail- -
ble Tor sertous: colleetors who wish to
acqulre more than one of these exgulsite

< silver proofs, Yoir can drder: ..

ONE Yerr 2014 $100 Silver Prools for just
 $93euches/n

FIVE Vear 2014 $100 Sitver Proals for just
$85 each s s/t

TEN Yoar 2014 3100 Sllver Pmols for just
segeach

Thete is & Bt of twenty $100 Sitver Proots
per order; and sl ordees are sub}ect o
acceptance by GoeMing oo’ -

ONLY 9990 AVMLABL!}

* GovMint.com will limit striking to enly 5995
“One Troy Ounce Silver Proois for the year
2014, Once the adition Is sold ow; no'more
2014 sitver pinals can ever hestruck.

mdmon!ywmbequeﬂmasmmﬂmn
cosnie, Hrsteerved bagis sctording fothe lime
and date of the order. Call today for fastest
pder processing.
: Call Todn o Order Yonr
ver Proofl

1-8888358806

R ot AT WO 00 RO W
or credit cArd 13 necessary fo
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HOTICE OF DIVIDENDS

On Ccacter 30, 2013 e Boarg of Discrors of
Seregd 01955 CON
praiatoed vy o shae

Sarmsd 10.390825 COH
refgrm shatey G share

Tiwen deidaras w be ool i famamy 31,
034 W 1% pdsateion of recoed &1108 dose
of bagiuess on daiy 17, e

Darset Degarsing
Setict ‘Aos Prasident, Geoer Coanaat
nd 5

UESDAY, JANUARY 7. 2014
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P ———————

NOTICE TO
CREDITORS OF
JAGUAR MINING INC.
{THE “APPLICANT")
AND/ORITS
DIRECTORS OR
OFFICERS
RE: NOTICE OF CLAIMS
BAR DATE IN COMPANIES'
CREDITORSARRANGEMENT
ACT ("CCAA") PROCEEDINGS

NOTICE: 1S HEREBY GIVEN that
pursuant’ to ‘an . Order of the
Ontasio: Superior. Counr. of - Justice

made D«ember 23, 2!)13 {the |
has

Carda's Iruckers facs ez
price of diesel also vevally

FROM PAEK I

Weather: E

} Jus: ag operaﬁms at
ada were returning
after disruptions from ¢
Christinas ice stosm, frec
forced the closing of airg
Monireal and Ottawa Su
night, Alr Canada spoke:
Peter Fitepatrick said:
The airline gave out 2.
rooms 1o stranded passe
the Toronto ares Sunday
and added two Wai a

“Order’), a
been

FOR SALE .BY. CLOMD HID AUCTION
Avigs - Aele. 516 TT. For Mcre

Adyertisa In The Giobe and Mail
Nationof Pertanaiy:

1 ..866.999.923?

’hxﬂw o
of i

g - and
alt claxms agamst the -Applicant
and:the Ditectors: and : Officers
{inchuding : farmer - directors - and
officers} of the Applicant that are to
be atfecied i in the Applicant’s Plany

PLEASE TAKE NOTIKE: that the
dalms: procedure anpﬁes only to
the Claims described in the Order.
Al copy of the Order and othes

public

i Monday with it

two dozen flights dut of
on Monday because ef nt
conditions and poor wea
Boston and Newark, spo:
8rad Cloero sald. Where
Porier has added flights
get stranded passengers
way.

The weather's broader
the economy & likely to !

CCAA Proceedings.can be found

atthe following website: hitRit/
st Ay crednor {ct than
of Claims

Pdm Sakss, Torerdo
sspen ot Gksba{ XRS. Glb‘&
oty

Haedhenr 2
3000, Lacal 1.0 (416} 955~7555

www.hopRinsonassociates.com

BUSHIESS OPPORTUNITIES
PMANCAL PARTNER up o S200K

reauiired
2014 Enalte L STTY

HOLIDAY 18-130 Revss, 1o $3n0d. det
‘Western 160 Rms., rev over 35 mil: Guali:
fy ton 100 rms; rev £1.1imit Al hotelyin
GTA. Call Shamim; Re/Max 905-270-2000

NOTICE TO AFFECTED
CREDITORS OF JAGUAR
MINING INC.

OF THE MEETING AND
SANCTION HEARING
HOPICS 1S RETERY GIVEM That 3 plan
of compromize and acangement ihe
“plan’} has been filed with iha Ontario
Superior Court of Jjustics iCammerciat
Listy {the  “Court™} in’ respect - of
Jaguar Mining inc. {he “Aauunm"}

pursant to the Companies’ &
Amangeman? Ack R.8.C. 1988, ¢, CBS,
25 amended,

HOTHE 15 ALSO: HEREBY. GIVEN that
3 meslirg of a single dlass of sifected
creditors {the “Meeting”i Wik be heid
af - 100 am on sanuary: 28,2014

prof-in

to ﬁhe Ralas) who has
nat received a Claing Package and
who: befleves that he or' she has
& Chaimy: againat the Anslicant or

- Director or Oificer Bathiding @

“former difector or. officer) under

Ahe Order - mustcantact the

Honitor in order fo obhain'a Rroof 1

of Claim form:
THE CLADMS B4R Km’f’ﬁ 500
Thnel on

Clalme b} ‘ e mm%
s ol Holsholders -
toy. thie Motes) Wius be Soie
and fled with tha Mooitor s e
before the Clalms Bar tate

THE - RESTRUCTURING - PERIGE:
CLAIMS  BAR " DATE is: S:bipm
{Taronto : Tire) ‘on the dals
that - ix seven (7} Calendar: Days
affer  fermination, " repediation
or resiiation of the agrasinant
or other avent gMng risa bu ithy
Restrociiring Peviod Clabm: Pont:
af Claim in respect of Restructurics
Period Cldims must -be-compleled
and filed with the' Manitor, o0 or
before the Restructuring - Perlod
Clalrns Bay Date,

HOLDERS OF CLAIMS who do no?
fite & Proof of Claim by the Claims
Bar Date (other than Noteholders
in respect of Claims peraining fo
tha Notes) or the Restructuring
Period . Claims - Bar: Date,. as
applicable, shall not be entitled to

o Mhﬁndmﬁ&hm&w&l‘an
e meaning: ascribed o thein i the
Maeting Order.

(B' such othes di!t a5 may be :;1 vate at M’x n;leehn? of crediters
di e plan of compromisa:
;“""‘F‘gm)g the dlf;“ o "“‘*"; and amrangement being propased
m m"‘g N Im*::‘";g::‘ by the Applicant or $o. participate
awer, ¥ in any distnibution under such plan,
Skaite 3800, Toronto, Ontario, MSJ 224
the o consider and vete and any Claims such credior may
upon the Alan fied by the Avslicuns have againgt the Apglicant and/
i being held pursuant to the ar any of the Directors or Officers
Ordar of e Court made on v {including former. dvectors. and
g‘.wloli léem “Meeting - Onders. h: : the Applicant shall be
Maating Onhx a0
o e rever extinguished and bared.
hittp: I’fac;‘nd: mconsulﬂnmomi CREDITONS BEQUIRING

INFORMATION o claim
documentation: may con'ad the
Monitor: 2 the full

by prepaid medmaﬁ,muﬂm.

T W mhmn Strmet West
Seste 2010, PO, Box 104
Yoronto, Ontsdi M5K 1GB

Talephone: 416-645-5044

Fax: 416-649-8101:

Email: 3guarmining@fticonsulting,

cam
Website: hip://deansda. fticonsulting
conjaguar

The Monhtor's. confact detalls for porsonal deitverv, facsimi
ar [ o
related fo the biaeting is: h
12 Consuiting Canada ine, F11 Consulting Canada Inc..
Cowrtappointed Monitor of Lotnt-appointed Monitar of
MW mm; tnc. Jaguar Mining inc.
O South Towes w0 Tower

79 wellington Sheet west
Suile 2010, 9.0 Box 104
Toronty, Ontario MK 168

Telephone: 415-649-8044
Fax: 416-64%-810G1
Erpuatl

s

;zn)ua:mmsng@mmnsuﬁing.mm

o

1 temporary, but while i
the impact can be drama
prices fur natural gas in t
York vity area skyrockete
day for any utilities in ne
ivnediste supply,

Buoug Parter, chief scon
BMO Nesbitt Burns Inc. :
significant proportion of

nesy thar is lest during o

of bad weather can be res
when the sun comes out
panies) can-play catch iy
next day or the nest wee
 pextmonth.”

While some businesses
s restourants - may not
whitt they Tost, most othe
e ableto make up the d:
sraoe. he sald!

e Porter noted thar di
the massive jce stotm of -
whenhuge swaths of Qw
eavtern Ontario were par
for weeks, there was a sig
short-tenn hit to the ecor
But then it roared back wt

saickly.

in the current spell of
weather, comparies are d
what they can to keep the
ations running.

Canadian National Rail
said it is mnning shorter
and taking detours in reg:
where the snow and belo
mal temperatures are affe
switches and railroads, Ct
operates about 32,000 kil
of raill in Canada and the

FROMPANSE

Erman: Priv

ali of this mu

}? Fundraising for prival
ty finns jumped 13 pt
last year to sayr-billion. L
that, to account for borro

‘used in buyouts, and that

entigh to fand almost a
deljary of hz{‘oms globall
coiise, not all of that wil
immediately in 2014, but
are not ralsing money o
it Bankers and bond mar
remain open for lending ¢
exiremely favourable tem
Besides, there will be m
money. coming in. Pregin
researcher Ignatius Fogart
that 2,000 funds are on t
right now, seeking about

“hilllon more from: investo

une in hnvante



BUSINESS CLASSIFIED

TOPLACE AN AD CALL: 1B00-560-0521 20 EMAIL: ADVERTISING@EIOREANDMAKL .COM

NOTICE TO CREDITORS of ¥
JAGUAR MINING INC. (the "APPLICANT")
RE: NOTICE OF CCAA FUING.
NOTICE IS HERERY GIVEM that on December 23, 2013 the Applicant sought

Credifors Arangement Act RS.C. 1985, ¢. €-35; as amended [the "LCARY)

under coutt file number CV-13-10383-00CL. Pursiant 10 the Initial Order, FTI
£onsulting d has poinfed as CCAA monitor (the "Monifor”).
PLEASE TAKE NOTICE that a2 copy of the Inifial Order and other public
inforsation conceming these CCAA ‘protesdings can be found on the
Monitor's website at - 'hitp://cfcanada Riconsulting com/aguar or may be
obtained by confaching the Moniter at: g
FTt Consulting Canada Inc.’

Coutt-appointed Monitor of

Jaguar Mining g,

TOSouthTower

78 Wellington Sirest West

Suite 2010, .0:Box 104

Foronto; Ontario - M5K 1G8

Telephone: $16-643-8044

Fax:i416-649-8101 7 1

Emall: laguarmining@fticonsulting.com

Website: http://cicanada fticonsolting .com/jaguar

and ohtained an inilial order (1he “Inifial Ordler”) under the Compenies’
from the Ontario Supsrior Court of Justica. (Commercial Listi a8 Toronto |

planof compromise and - arman the:
il 73 Caurt of Justice {Commercial List)
1t ining e, {he "Applicsat™) purseant 1o the
Companies’ md:tmsAmgement ) RS.Co 1985, ¢ C-36; as amended.
NOTICE 15 SLSO! HERERY. GIVEN that '3 meefing:of 4. single cass 'of
creditors {ihe "Meeting”} will be held at 10:00 am..on Jaauapy 28,2004 {or such
ather date 2% may be set and announced: in acc the Meating Order)
af the o!ﬁm oi Norton ose Fulbright Canada 1L, Hav:! Bank: plaza, So\nh
200 By . Sile 3800, Toronto, Ontanie, M5.4224 for the
couside: and vote Upsin the Plan fied by the Mpllcant m& Maﬁinq % beiwg held
pursiant o the Qrder of fhe: Comt ‘made on December: 23,7013 {the "Meeting.
the: tg Ordes 2an be found on dhe ‘Moifor's website af:
' .com/iaguar, Capifalizes] terms used but not otherwise
defmcdmtﬁxsnutkehave & seaning ascribed 1o them in fhe Meeling Order.
The Monitur's contact details for addtioal mfovmaﬂon or materisls nwed fo the

£ Consulting Canada e
S Court-apgeinted Monjior of
JaguarMining Inc.
South Tower
79 Wellingfon Streal Wast
Suire 2014 P.0. Box 104,
TJoronto, Ontarin  MEK'1GE
Telephone: 416-5649-8044

Fin 4166458108 -

Hing com

dafficonsulting.

Emafl: jag
Websila: htp://cl

NOTICE TO AFFECTED CREDITORS OF JAGUAK MINING INC 1
OF THE MEETING AND SANCTION HEARING K
NOTICE 15 HERERY GIVEN Mt 2 {

I

ACT
ﬁcq s baing published pursuant 19 an
perior Court of Justice [Commercial List) made
er 23, 2013 fthe "Chaims Procedure Order™). Pursuant jo the
Chaims Procedure Order, a Claim ‘Package will be sent to Known Unsacurad
cmdims by mal on or bafore Decembar 30, 2013, Claimants may also

Proofs of Claim rust be submittad fo the Momtar or any danm agalns!
the Applican), whather unliquidated. continad® or otherwise, of a claim
against any curvent of former officer or director of the Applicant, in each
cate where fhe daim (i} arose prior fo Dacember 23, 2013, or (i} arose.on
i e 23,2003 a5 rasult of the testructuring, fermination,
ot dsdaimer of any lease, coniract, ox oﬂ-xer agreement or

4 EOREVER. ;
Cap%hﬁud terms used but not otherwise defined in fhis fiotice have fha
meaning ascribed to them in the Claims Procedure Ord

79 Wallington Street West
Sulte 2010, P.O, Box 104
Toronlo, Ontario MK 168

Fax 415649-810& :
nining@fticonsulting.com
Wabsite: hﬁp,llcfcanada ficonsulting.com/aguar

On Pecamber 17, 2013 Silver Sireams
obtained Jpratection under . the
Campanyies Credifors  Armangemant
At porsiand 1o an order issued by
she Onfarie Superior. Courf of Justice |
{Commcial List) (the “initial Order™).
Grant Thornton Limited was appointed
asithe’ Monitor of Siver Streams
{Moeiios);

Accopy of the mmalordensmvabie
o fhe Mohltor s websife af:
www.granl

Those wishing w Teceive & opy
of the: {ritial: Order by mal or fo
confact: 3 rapresentative:of the.
Moniioe. can: call {436) . 360-5023
ot email: Jan.Qrosica gt com.

GLOBE UNLIMITED me@ %gam.safsigmgx

Fo: SALE BY. CLOSED BID AUCTION
Avi 160 TY, “For i ‘More
dersonavialivn.ca

s

Reporton Busmiess

TO SUBSCRIBE CALL 1-866-36 GLose THE GLOBE AND MAH. %

i 2mp

&8 - ssanisne o Tuoaze
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spelalists
Histings to ity archrival:

Bob McConey, & former NYSE
flsor broker who Yiow pyersees
Lstings 8t Masdad, & undt of Mas.
daq OMX Group Inc., siressed

5013 MY Bl said thit he was

skeptical about NYSE’s pitch that
ity trading floor oﬁered mean:
ingful henefits.

“1 contdn’t get convinced that

“The numbet of bodies on the

floor has dwindled 10 sbout 1,000
designated market makers, floor
brokers and’ ‘NYSE  operations
personal, down from abaut 4000

a'decade ago, Some positions, in<
cluding “runners” who shuttled
order tickets between trading

E’akisian Shares Draw Global Investors

ﬁomgn investors are putting:
moriey into Pakistan, “braving
one of the world’s most danger-
ons epuntries, In a bet on a're-
cently elected povernment that
5 Tolling out an econemic pro-
gram to aid the strugeling econ-
oy,
“The
the: financial capital, Karachi,
unped 49% last vear, ranking 45
one of the world's top perform*

The rally is part of a broad
move by money managers wills
ing to take on high risks in fron-
Her markets across the globe in
hopes of retwrns that beat tradi-
tional emerging markets.

 That bet paid off handsomely.
in 2012 a5 cpuntries including
Argentina, Venezuels: and Viet-
nam also scored big gains,
though they also have a history
of volatilé movenents and sud-

‘The catalyst in Pakistan was
the election in May of the Pald-
stan Muslim League, led by
Nawaz: Shanif, aconservative,
huginess-friendly politictan. It is
the furst time in the nation’s his-
tory an elected government has
handed. over power to another,
Talsing expectations “for im-
proved political stability.

. Flows from foreign investors
intp Pakistan reached $283 mil-
lien from the begimming of May,
the-month of the election, (o the
end'of 2013, according 1o the Na-
tional Clearing Co. of Pakistan.
Global investors. hHave also
smpped up Pakistani’ govern-

ds. Yields, which move
invetsely 1o Drices, have fallen to
254% recently for the 10-year
:und from as high as 11.69% in

In a sign nfconﬁdgnce
govermment said 18st month it is
alming 1o sell billions of rupees

in debt aimed st the Pakistani

diaspora.’ A spokesman. for the
finance mmistry said there iz no
specific time frame for the issu-
ance of the bonds. L

“The optimism stems | p’m
from the government paying off
$5 :bitlion i debt that was
weighing on the energy sector,

benchimark stack (ndex fn

.
Ao Faglat

freeing up funds-at fuel import-
ers.and power producers. and
distributors.. The country. also
agreed to a2 long-term bailout
1oan of at least $6.6 hillion from
the International Monetary Fund
to-avoid a potential balance-of-
ts crisis.

In addition, the government
has announced a far-reaching
privatization program that will
include the national airline and

Since the end of 2008,

shares areup 329%

through end of 2013.
aa

electricity producers.

The energy move was impor-
tant  because’ the  country iz
plagued by electricity shortages
and the ofi-and-gas sector ac-
counts for nearly & third of the
benchmark’ stock -index. Ol &
Gas Developmient Co,; the larg-
est company. on the mdex, ose
43.5% last year.

| “Given that the general im-
pression of the new government
has been corporate friendly, that

very sivong factor that made

peopie ‘more optimistic about
akistan,” seid Mattias Martins-
son, chief investment officer and

2 $30 million Pakistan fund.
The market ‘remains cheap
even after the'strong van-up, it

Ty W St Sl

is trading - at more’than. nine
times ‘trailing - 12-month. earn-
ings, 3 commen vatuation mea-
sure used by stock analysts.
Still, " the stock market is
small, meaning Pokistan can be
overlooked by larger investors.
‘The market capitalization of the
eompanies Msted in Karachi is
around $52 billion, according to

 that have survived both & weak |

economy: and regular violence
thronghout the country-are well
run, restlient and espacially ap-

- pealing. Unilever Pakistan Foods

14d. 2 unit of the consumer-
goods glant, shot up 116% last
year

“When -you have to-deal in
this kind of environment, I think
you have to be gxtremely good
as.management to deal with it
and: survive? said i Thomas
Vester, fund manager at Lioyd
George Maragement who rans
the: firm’s. frontier<market in-
vestments and manages gssets
worth $656 million as of 0ct. 31

The relative puﬁtical stability
is encouraging more investors to
focus on. the country, whose
popilation of around 180 million
makes” it  the sixth-most-popu-
fous in the world and-a potential
draw for those betting on rising
incomes and -more constmer
spending.

“Pakistan has a fairly diverse
eronony with a large and young
pepu!ation that Deeds o be fed

bagic infrastructize

research from lation:Secu-
ritles, That compares with a
value of about $1.3 - frilllon for
companies listad on the Bombay.
Stock Buchange in eighboring
India.
*“Pakistan as’a market has
very many companies that are
trading below- their’ fair value,
but as it goes, you get distracted
by other, more important mar-
kets,” said Arnout van Rijn; chief
investment officer. at:Robeco
Asia Pacific in Bong Kong who
manages the $1.2 billion Robeco
Asta-Pacific Equities fund,
The market has been volatile
ini the past. Stocks and the cur-
vency plivnmeted in 1998 follow-
ing a test of nuclear weapons
that' ‘attracied  international
sanctions. when Mr. Sharif: was
lastin

such as-electricity.” said Caglar
Somek, global portfolio manager
ay Caravel Management in New
York, which. manages -around
$650 million.

#if ‘you find the’ companies
that supply - those ‘basic ‘needs;
growing: at - double digit with
high profitability, you can buy
them: at veluations that are on
average 30% /t0:40% cheaper
than' their . emerging-market
peers.” Mr. Somek said.

which tapped NYSE for |
Ingand marketing perks offered.
by both exchanges into: 3 de-

tailed spreadshest to-help make
& decision, The trading floor

ts Sep-
tember 2012 10, entered hrand-

head of WYSE's globa) listings
busiriess, minutes afior Twitter's
PO, ZI0 there were any questions
abcut the relevante of the floor
and desi saarkey makers;
stions were resuived.”

those aw
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market ‘has been tip, mﬂtl!; shares |-

2013, even though the country |
has been hit by a bloody Islamic
ingurgency; the “sconomy -has:

‘noge-dived and Karacki has been
torn by gang vmlence during
that d.
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. ADDITIONAL DISCOUNTS :
- ‘Substantial sdditional disconnts are avail-
“able Tor: sevous collectors: whe wish: (o
adquire more than ane of thesy exqguisite. -
§tiver proofs, You Can order: i
ONE Year 2014 $100 Sitver Proois for just
 SWemchiash .
adaptation bt : : FIVE Year 2014 3100 Silver Proois for just 2
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Franklin has only appeared ori four $100 bill designs. TEN Year 2014 3100 Silver Prools for just = 2
S8 each s ko i
. There ima limit of twenty $100 Siiver Proofs
- per.drder, and- all.orders are subject to
acceptance by Goviintoom
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GovMint.com will im@ striking £ cnly 9999

Best of all; this stimning Sitver Proot i even more
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Jaguar Mining Inc,
4 Week Cash Flow Forecast
CAD SOO0

Week Ending

Cash Inflow
Other

Total Cash Inflow

Cash Qutflow
Payroll & Benefits
Board & Committee Fees
Rent, Communications & Utilities
Interest Fees
Legal & Professional Fees
Other
Total Cash Outflow

Restructuring Costs
Legal & Professional Fees
Total Restructuring Fees

Net Cash Flow
Opening Cash Balance

Net Cash Flow
Ending Cash Balance

Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Week 8 Total
10-Jan i7-lan 24-Jan 31-jan 7-Feb 14-Feb 21-Feb 28-Feb 8 week Total

- - 1,350 - - - - - 1,350

- - 1,350 - - - - - 1,350

- (65) - {85) - {65) - (85) (300)
(15) (31) - (31) - (31) - (31) (139)
(1) 7 - {9) - {7 - (9 (33)

- - - (280) - - - (253) (533)
{9) {96) - {60) - {96) - {60) (321)
(55) (5) - 4) {3) (6) - 3) (75)
(80) (203) - (469) {3) (204) - (a42) (1,401)
(179) (570) (570) (538) (432) {302) (302) (303) (3,195)
(179) (570) (570) (538) (432) (302) (302) (303) (3,195)
(259) (773) 781 {1,007) (435) (506) (302) (744) (3,246)
3,397 3,138 2,365 3,145 2,139 1,704 1,198 896 3,397
{259} {773) 781 {1,007) (435) {506) {302) (744) (3,246)
3,138 2,365 3,145 2,139 1,704 1,198 896 151 151

1 The purpose of this Cash Flow Forecast is to determine the liquidity requirements for Jaguar Mining Inc. during the CCAA
Proceedings.

2 Receipts have been forecast based on expected proceeds.

3 Disbursements are forecast based on historical analysis and estimates from service providers.

4 Estimated Restructuring costs are based on projected costs associated with legal and professional fees relating to the CCAA
Proceedings.

5 This Cash Flow Forecast assumes that the Meeting Order and Claims Procedure Order are granted on the date of the initial Order
and that the Plan is approved on the expedited timeline proposed by the Ciaims Procedure Order and the Meeting Order.
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