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Execution Copy
CCAA SUPPORT AGREEMENT

This support agreement (the “Support Agreement”) dated October 5, 2009 between:
(a) Canwest Global Communications Corp. (“Canwest Global”), (b) Canwest Media Inc.
(“CMI”), (c) Canwest Television Limited Partnership (“CTLP”), by its general partner, Canwest

Television GP Inc., (d) the entities listed in Schedule A (each a “CMI Subsidiary” and,

collectively, the “CMI Subsidiaries” and, together with Canwest Global, CMI and CTLP, the
“Companies”), and (e) each of the other signatories hereto (subject to Section 15(a), each a
“Consenting Noteholder” and, collectively, the “Consenting Noteholders”), each being a
holder of the 8.0% senior subordinated notes due 2012 issued by CMI (collectively, the “8%
Notes™), regarding the principal aspects of a recapitalization of the Companies (the
“Recapitalization™), as more fully described in the term sheet attached hereto as Schedule B (the
“Term Sheet”, with the terms set forth therein being the “Recapitalization Terms™), which
Recapitalization and Term Sheet are intended to form the basis of a plan of arrangement (the

“Plan”), under the Companies’ Creditors Arrangement Act (the “CCAA”) and related

transactions involving the Companies and certain of their subsidiaries in proceedings under the
CCAA (the “Recapitalization Proceedings”) in the Ontario Superior Court of Justice (the
“Court”).

Capitalized terms shall have the meaning ascribed thereto in Schedule C or, where not
otherwise defined herein, shall have the meaning ascribed thereto in the Term Sheet. The
Consenting Noteholders, Canwest Global, CMI, CTLP and the CMI Subsidiaries are collectively
referred to as the “Parties”.

1. Recapitalization

The Recapitalization Terms as agreed among the Parties are set forth in the Term Sheet,
which is incorporated herein and made a part of this Support Agreement. In the case of a
conflict between the provisions contained in the text of this Support Agreement and the Term
Sheet, the provisions of this Support Agreement shall govern. The Support Agreement and the
Term Sheet are herein collectively referred to as this “Agreement”.

2, The Consenting Noteholders’ Representations and Warranties

Each Consenting Noteholder hereby represents and warrants, severally and not jointly, to
each of the other Parties (and acknowledges that each of the other Parties is relying upon such
representations and warranties) that:

(a) As of September 23, 2009, it either (i) was the sole legal and beneficial owner of
the principal amount of 8% Notes, as had been disclosed to Goodmans and FTI
Consulting Inc. (“FTT”) on a confidential basis, or (ii) had the investment and
voting discretion with respect to the principal amount of 8% Notes as had been
disclosed to Goodmans and FTI on a confidential basis and had the power and
authority to bind the beneficial owner(s) of such 8% Notes to the terms of this
Agreement; and each Consenting Noteholder had authorized and instructed
Goodmans to advise Canwest Global of the aggregate holdings of the 8% Notes
by such Consenting Noteholder as of such date (the “Relevant Notes”; the
Relevant Notes, together with the aggregate amount owing in respect of the
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Relevant Notes, including accrued and unpaid interest and any other amount that
such Consenting Noteholder is entitled to claim pursuant to the Relevant Notes
under the Plan, its “Debt™);

To the best of its knowledge after due inquiry (or, where applicable, to the best of
the knowledge of its Investment Advisor), there is no proceeding, claim or

- investigation pending before any court, regulatory body, tribunal, agency,

government or legislative body, or threatened against it or any of its properties
that, individually or in the aggregate, would reasonably be expected to have a
material adverse effect on its ability to execute and deliver this Agreement and to
comply with its terms;

Its Debt (or, where applicable, to the best of the knowledge of its Investment
Advisor, the Consenting Noteholder’s Debt) is not subject to any liens,
encumbrances, obligations or other restrictions that could adversely affect the
Consenting Noteholder’s ability to perform its obligations under this Agreement;

It is a sophisticated party with sufficient knowledge and experience to properly
evaluate the terms and conditions of this Agreement; it (or its Investment
Advisor) has conducted its own analysis and made its own decision to enter into
this Agreement (or its Investment Advisor made the decision for the Consenting
Noteholder to enter into this Agreement) and it (or its Investment Advisor) has
obtained such independent advice in this regard as deemed appropriate; and it (or

- its Investment Advisor) has not relied on the analysis or the decision of any

Person other than its own independent advisors (it being recognized that legal and
financial advisors (the “Committee Advisors”) to the ad hoc committee of
Noteholders (the “Ad Hoc Committee”) to which certain of the Consenting
Noteholders belong as of the date hereof, are not, by virtue of advising the Ad
Hoc Committee, advisors to any Noteholders, including such Consenting
Noteholder, on an individual basis);

The execution, delivery and performance by the Consenting Noteholder of this
Agreement:

@) are within its corporate, partnership, limited partnership or similar power,
as applicable;

(i1)  have been duly authorized by all necessary corporate, partnership, limited
partnership or similar action, as applicable, including all necessary
consents of the holders of its equity interests where required; and

(ili)  do not require the consent of, authorization by, approval of or notification
to any Governmental Entity, other than the Regulatory Authorities (except
that this representation shall not apply to a Consenting Noteholder whose
Relevant Notes are managed by its Investment Advisor).

This Agreement constitutes a valid and binding obligation of such Consenting
Noteholder enforceable in accordance with its terms, except as enforcement may
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be limited by bankruptcy, insolvency, reorganization, moratorium or other similar
laws affecting creditors’ rights generally or by general principles of equity,
whether asserted in a proceeding in equity or law; and

It has disclosed (or, where applicable, to the best of the knowledge of its
Investment Advisor, the Consenting Noteholder has disclosed) to Canwest Global
all material written agreements between itself and any other Consenting
Noteholder or any New Investor, in its capacity as such, in connection with the
Recapitalization Transaction.

3. The Companies’ Representations and Warranties

Each of the Companies hereby represents and warrants to each Consenting Noteholder
(and each of the Companies acknowledges that each Consenting Noteholder is relying upon such
representations and warranties) that:

(a)

(b)

(©

The execution, delivery and performance by each of the Companies of this
Agreement:

(i)  are within its respective corporate, partnership, limited partnership or
similar power, as applicable;

(i)  have been duly authorized by all necessary corporate, partnership, limited
partnership or similar action, as applicable, including all necessary
consents of the holders of its equity interests, where required,

(iii)  do not (A) contravene its respective certificate of incorporation, by-laws
or limited partnership agreement or other constating documents, (B)
violate any judgment, order, notice, decree, statute, law, ordinance, rule or
regulation applicable to it or any of its properties or assets, (C) conflict
with or result in the breach of, or constitute a default under, any of its
material contractual obligations (other than under the 8% Notes or the 8%
Note Indenture and as contemplated by Section C.4 of the Term Sheet), or
(D) result in the creation or imposition of any lien or encumbrance upon
any of the property of the Companies; and

(iv)  do not require the consent of, authorization by, approval of or notification
to any Governmental Entity, other than the Regulatory Authorities and the
Court;

This Agreement constitutes a valid and binding obligation of such Company
enforceable in accordance with its terms, except as enforcement may be limited
by bankruptcy, insolvency, reorganization, moratorium or other similar laws
affecting creditors’ rights generally or by general principles of equity, whether
asserted in a proceeding in equity or law;

To the best of the knowledge after due inquiry of Thomas Strike, John Maguire
and Richard Leipsic (the “Relevant Company Personnel”), there is no
proceeding, claim or investigation pending before any court, regulatory body,
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tribunal, agency, government or legislative body, or threatened against it or any of
its properties that, individually or in the aggregate, would reasonably be expected
to have a material adverse effect on its ability to execute and deliver this
Agreement and to comply with its terms;

As of the date hereof, except as disclosed in the Information or the Plan, since
September 1, 2008 there has not been (i) any Material Adverse Effect, (i) any
transaction which is material to Canwest Global and its Subsidiaries (taken as a
whole) or CMI and its Subsidiaries (taken as a whole), (iii) any obligation, direct
or contingent (including any off-balance sheet obligations), incurred by Canwest
Global and its Subsidiaries or CMI and its Subsidiaries which is material to
Canwest Global and its Subsidiaries (taken as a whole), (iv) any material change
in the capital or outstanding indebtedness of Canwest Global and its Subsidiaries
(taken as a whole) or CMI and its Subsidiaries (taken as a whole), as the case may
be, or (v) other than in connection with the reorganization of certain broadcasting
assets as contemplated by the shareholders agreement in . respect of CW
Investments Co., any dividend or distribution of any kind declared, paid or made
on the capital stock of Canwest Global or CMI. = As of the date hereof, each of
Canwest Global and CMI has filed with the Canadian Securities Administrators
and the Commission all documents required to be filed by it under the Securities
Legislation, as applicable; and

Each of Canwest Global, CMI, CTLP and Canwest MediaWorks Ireland Holdings

“(“Irish Holdco”) has authorized, issued and outstanding capitalization as set forth

in Schedule D. No order halting or suspending trading in securities of Canwest
Global or CMI nor prohibiting the sale of such securities has been issued to and is
outstanding against Canwest Global or CMI, and to the knowledge of the
Relevant Company Personnel and the directors and officers of Canwest Global or
CMI, as applicable, other than enquiries by the Toronto Stock Exchange, no
investigations or proceedings for such purpose are pending or threatened.

Consenting Noteholders’ Covenants and Consents

(a)

(b

Each Consenting Noteholder consents and agrees to the terms of, and the
transactions contemplated by, this Agreement.

Each Consenting Noteholder agrees not to sell, assign, pledge or hypothecate
(except with respect to security generally applying to its investments which does
not adversely affect such Consenting Noteholder’s ability to perform its
obligations under this Agreement) or otherwise transfer (a “Transfer”), between
the date of this Agreement and the Termination Date, any Relevant Notes (or any
rights in respect thereof, including, but not limited to, the right to vote) held by
such Consenting Noteholder as of the date hereof, except to a transferee, who (1)
is already a signatory Consenting Noteholder hereunder (an “Existing
Signatory™); or (ii) contemporaneously with any such Transfer, agrees to be fully
bound as a signatory Consenting Noteholder hereunder in respect of the 8%
Notes that are the subject of the Transfer by executing and delivering to the
Companies a joinder to this Agreement, the form of which is attached hereto as
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Schedule E. For greater certainty, where the transferee is not an Existing
Signatory, such transferee shall be bound by the terms of this Agreement only in
respect of the Relevant Notes that are the subject of the Transfer, and not in
respect of any other 8% Notes of the transferee. Each Consenting Noteholder
hereby agrees (or, in the case of a Consenting Noteholder whose Relevant Notes
are managed by its Investment Advisor, its Investment Advisor hereby agrees) to
provide Canwest Global and Goodmans with written notice (and a fully executed
copy of the joinder to this Agreement) within one (1) Business Day following any
Transfer to a transferee that is not an Existing Signatory of any Relevant Notes (or
any rights in respect thereof, including the right to vote) held by such Consenting
Noteholder as of the date hereof.

As long as this Agreement has not been terminated in accordance with the terms
hereof, each Consenting Noteholder agrees that, until the Termination Date, it
shall:

(i)  vote (or cause to be voted) all of its Debt in all votes and in each vote in
favour of the approval, consent, ratification and -adoption of the
Recapitalization and the Plan (and any actions required in furtherance
thereof);

(i)  to the extent it effects a Transfer of any of its Relevant Notes in
accordance with Section 4(b) hereof after 5:00 p.m. (Toronto time) on the
record date for the meeting of creditors to be held to consider the
Recapitalization and the Plan and is entitled to vote on the adoption and
approval of the Recapitalization and the Plan, vote all of the Relevant
Notes that are the subject of the Transfer on behalf of the transferee in all
votes and in each vote in favour of the approval, consent, ratification and
adoption of the Recapitalization and the Plan (and any actions required in
furtherance thereof);

(1ii) support the approval of the Plan as promptly as practicable by the Court
(but in no case later than any voting deadline);

(iv)  execute any and all documents and perform any and all commercially
reasonable acts required by this Agreement to satisfy its obligations
hereunder (except that this covenant shall be limited, as it applies to a
Consenting Noteholder whose Relevant Notes are managed by its
Investment Advisor, to an agreement to provide all information reasonably
requested by the Companies or the advisors to the Ad Hoc Committee in
connection with such documents or acts);

(v)  onor prior to the time at which the Recapitalization is completed, make or
assist the Companies to make all necessary notifications to Governmental
Entities and use commercially reasonable efforts to obtain or assist the
Companies to obtain any and all required regulatory approvals and/or
material third party approvals in connection with the Recapitalization in
each case at the Companies’ expense (except that this covenant shall not
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apply to a Consenting Noteholder whose Relevant Notes are managed by
its Investment Advisor);

(vi)  not take any action, directly or indirectly, against Irish Holdco except as
expressly contemplated in the Term Sheet or pursuant to the Cash
Collateral Agreement; and

(vi)  not take any action, directly or indirectly, that is materially inconsistent
with, or is intended or is likely to interfere with the consummation of, the
Recapitalization, except as required by applicable law or by any stock
exchange rules, by any other regulatory authority having jurisdiction over
the Consenting Noteholder or by any court of competent jurisdiction;
provided that, each Consenting Noteholder may participate in discussions
or negotiations with any Person that are materially inconsistent with, or
are intended or likely interfere with the consummation of, the
Recapitalization, provided that such Consenting Noteholder provides
prompt written communication indicating the identity of any Person
engaged in the discussions or negotiations and all material terms and
details thereof, including all updates and any changes to the material terms
and details of any such discussions or negotiations.

Upon the request of FIT or the Monitor from time to time, each Consenting
Noteholder agrees to confirm to FTI or the Monitor its aggregate holdings of
Relevant Notes on a confidential basis. Each Consenting Noteholder agrees to
advise FTI or the Monitor as promptly as reasonably practicable if it becomes
aware (or, in the case of a Consenting Noteholder whose Relevant Notes are
managed by its Investment Advisor, its Investment Advisor becomes aware) that
Supporting Consenting Noteholders hold less than two-thirds of the aggregate
principal amount of outstanding Notes. FTI or the Monitor will be authorised to
disclose to the Companies from time to time the total percentage of outstanding
Notes held by the Supporting Consenting Noteholders at that time or to advise the
Companies at any time if the Supporting Consenting Noteholders hold less than
two-thirds of the aggregate principal amount of outstanding Notes.

5. Companies’ Covenants and Consents

(2)

(b)

Once this Agreement has become effective and binding on all of the Parties, the
Companies will, in a timely manner, cause to be issued a press release or other
public disclosure that discloses the material provisions of the Recapitalization
Terms, subject to the terms of Section 7 hereof.

Subject to any order of the Court, the Companies shall (i) pursue, support and use
commercially reasonable efforts to complete the Recapitalization in good faith,
(ii) do all things that are reasonably necessary and appropriate in furtherance of,
and to consummate and make effective, the Recapitalization, including, without
limitation (A) commencing the Recapitalization Proceedings on or before October
15, 2009, (B) taking all steps reasonably necessary and desirable to obtain an
order of the Court, reasonably acceptable in all material respects to the counsel to
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the Ad Hoc Committee, approving the Plan within the timeframes contemplated
by this Agreement, (C) taking all steps reasonably necessary and desirable to
cause the Plan Implementation Date to occur within the timeframes contemplated
by this Agreement and (D) use commercially reasonable efforts to satisfy the
conditions precedent set forth in the Term Sheet, (iii) as soon as practicable
following the date hereof, in cooperation with the Ad Hoc Committee and its
advisors, make all such filings and seek all such consents, approvals, permits and
authorizations with any Governmental Entities or third parties whose consent is
required in connection with the Recapitalization and use commercially reasonable
efforts to obtain -any and all required regulatory and/or material third party
approvals for or in connection with the Recapitalization and (iv) not take any
action, directly or indirectly, that is materially inconsistent with, or is intended or
is likely to interfere with the consummation of, the Recapitalization, except as
required by applicable law or by any stock exchange rules, by any other
regulatory authority having jurisdiction over the Companies or by any court of
competent jurisdiction; provided that, the Companies may participate in
discussions or negotiations with any Person that are materially inconsistent with,
or are intended or likely to interfere with the consummation of, the
Recapitalization, provided that the Companies provide prompt written
communication indicating the identity of any Person engaged in the discussions or
negotiations and all material terms and details thereof, including all updates and
any changes to the material terms and details of any such discussions or
negotiations.

The Companies shall provide draft copies of all motions or applications and other
documents the Companies intend to file with the Court to counsel to the Ad Hoc

~ Committee at least three days prior to the date when the Companies intend to file

such document (except in exigent circumstances where the Companies shall
provide the documents within such time prior to the filing as is practicable) and
such filings shall be in form and substance acceptable to the counsel to the Ad
Hoc Committee, acting reasonably. The initial order shall be submitted to the
Court in the form attached as Schedule F and shall be subject to any amendments
that are required by the Court that are acceptable to the Ad Hoc Committee and
the Companies (and, with respect to the directors’ and officers’ charge, the
management directors). The claims procedure order shall be submitted to the
Court substantially in the form attached as Schedule G and shall be subject to any
amendments that are required by the Court that are acceptable to the Ad Hoc
Committee and the Companies.

Following reasonable advance notice, the Companies shall, to the extent permitted
by law and the terms of any contractual obligation of confidentiality, and subject
to and in accordance with the terms of the applicable Advisor Confidentiality
Agreement or Noteholder Confidentiality Agreement, as the case may be:

(i)  provide to each Confidentiality Agreement Signatory reasonable access to
the data room established by Canwest Global in connection with the
Recapitalization; and
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(i)  make the officers and legal and financial advisors of the Companies
available on a reasonable basis for any discussions with any
Confidentiality Agreement Signatory.

(e) CMI shall pay the fees of any legal or financial advisor to the Ad Hoc Committee
within 5 Business Days of the receipt of any invoice from any such party.

® Neither Canwest Global, CMI, CTLP nor the other CMI Subsidiaries shall
participate in any material discussions with (i) the Canadian Radio-Television and
Telecommunications Commission with respect to the Recapitalization
Transaction, (ii) any of the stakeholders in CW Investments Co. and the CW
Media group of companies with respect to the Recapitalization Transaction, or
(iii) any party (other than legal and financial advisors to the Companies) with
respect to the Recapitalization Transaction, in each case without providing
reasonable notice to the Consenting Noteholders and an opportunity for a
representative from the Ad Hoc Committee or its legal counsel or financial
advisor to participate in such discussions. Canwest Global, CMI and CTLP agree
to cooperate and facilitate discussions between the Ad Hoc Committee and
stakeholders in CW Investments Co. and the CW Media group of companies
(including The Goldman Sachs Group, Inc. and its Affiliates), as soon as
practicable when requested by the Consenting Noteholders.

6. Conditions to Recapitalization

The Recapitalization Transaction, in addition to the conditions set out in the Term Sheet,
shall be subject to the satisfaction of the following conditions prior to or at the time on which the
Recapitalization is implemented, each of which is for the exclusive benefit of the Consenting
Noteholders:

(a) All securities of Canwest Global, when issued and delivered in accordance with
the Plan, shall have been duly authorized and shall be validly issued and shall be
fully paid and non-assessable; and

(b)  When Canwest Global issues and delivers the securities issued and delivered in
accordance with the Plan, such securities shall be offered and sold (i) pursuant to
exemptions from the registration requirements of the United States Securities Act
of 1933, as amended, and of any state securities law and the respective rules and
regulations thereunder, and (i) pursuant to exemptions from the prospectus and
registration requirements of applicable Canadian Securities Legislation.

7. Public Disclosure

(a) No press release or other public disclosure concerning the transactions
contemplated herein shall be made by the Companies without the prior consent of
the Ad Hoc Committee (such consent not to be unreasonably withheld) except as,
and only to the extent that, the disclosure is required by applicable law or by any
stock exchange rules on which its securities or those of any of its affiliates are
traded, by any other regulatory authority having jurisdiction over the Companies,
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