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any Environmental Law or been fined or otherwise sentenced or settled any
prosecution or claim under any Environmental Law.

() There is (i) no pending or, to the best of the LP Entities’ knowledge, threatened
material Environmental Claim against the LP Entities or National Post or, to the
best of the LP Entities’ knowledge, any pending or threatened material
Environmental Claim against any prior owner or occupant of any Real Property or
Leased Premises; and (ii) to the best of knowledge of the LP Entities, there exists
no environmental condition, incident or matter, including any Release, which
constitutes a Material Adverse Effect.

(©) The LP Entities and National Post have obtained all material Environmental
Permits necessary to conduct the Business and the business of National Post and
to own, use and operate the Acquired Assets (including the Real Property and
Leased Premises) and the assets of National Post. All such Environmental
Permits are valid and are in full force and effect in all material respects, there
have been no material violations thereof and there are no legal proceedings
pending or threatened to alter or revoke any of them.

(d) All material environmental assessments and environmental studies and reports
relating to any of the Acquired Assets generated on behalf of any LP Entity within
the last three years and in the possession of the LP Entities (or which with
reasonable effort could be brought into the possession of the LP Entities) have
been made available to Purchaser.

(6) Personal Property Leases. Schedule 7.4(6) lists or identifies all Personal Property
Leases which are material to the Business, the business of National Post or the operation of any
newspaper which is part of the Business. Except as may be affected by an Order of the CCAA
Court (i) each Personal Property Lease is in full force and effect and has not been amended, and
an LP Entity or National Post is entitled to the full benefit and advantage of each Personal
Property Lease in accordance with its terms; and (ii) each Personal Property Lease is in good
standing and there has not been any material default by any party under any Personal Property
Lease nor any material dispute between an LP Entity or National Post and any other party under
any Personal Property Lease.

7 Work Orders and Deficiencies. There are no material outstanding work orders, non-
compliance orders, deficiency notices or other such notices relating to the Real Property, the
Leased Premises, the other Acquired Assets, the Business or the business or assets of National
Post which have been issued by any Governmental Authority including any police or fire
department, sanitation, environment, labour or health authority. There are no material matters
under discussion with any Governmental Authority relating to work orders, non-compliance
orders, deficiency notices or other such notices.

(8) Intellectual Property.

(a) Schedule 7.4(8) sets forth a complete list and a brief description of (i) all material
domain names and material trademarks owned or used in the Business or in the
business of National Post whether or not such domain names or trademarks have
been registered or whether applications for registration have been filed by or on
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behalf of an LP Entity or National Post; and (ii) particulars of all registrations and
applications for registration in respect of such domain names and trademarks.

(b) The LP Entities and National Post do not own or use any material Intellectual
Property that consists of patents and industrial designs. The LP Entities or
National Post own or will own by the Acquisition Date all material trademarks
used in the Business or the business of National Post, as applicable, other than
trademarks licensed from the CMI Entities pursuant to the agreements referenced
in the Shared Services Agreement and the Omnibus Transition and
Reorganization Agreement and implied licences from advertisers.

(c) The LP Entities do not and will not by the Acquisition Date grant or license any
rights in any material Intellectual Property to (i) any Person other than to the CMI
Entities pursuant to the Shared Services Agreement, the Omnibus Transition and
Reorganization Agreement or the other agreements referenced therein; or (ii) third
parties pursuant to agreements entered into in the Ordinary Course of Business

that are not material to the Business or the business of the National Post.

(d) Except for the matters listed in Schedule 1.1(78) and the two class action lawsuits
described in Schedule 1.1(62), there are no claims pending, or to the knowledge
of the LP Entities threatened, against the LP Entities or National Post relating to
any of the material Intellectual Property owned by the LP Entities orNational
Post and, to the knowledge of the LP Entities, pending or threatened against the
LP Entities or National Post relating to any of the material Intellectual Property
used by the LP Entities or National Post.

Section 7.5 Conduct of Business

¢)) No Material Adverse Change. Except as set out in Schedule 7.5(1) or as approved by
Order of the CCAA Court, since the Reference Date, there has not been any change in the affairs,
prospects, operations, assets or financial condition of the Business or the business of National
Post, other than changes in the Ordinary Course of Business or as otherwise contemplated in this
Agreement, which would constitute a Material Adverse Effect.

(2) Ordinary Course. Except as disclosed in writing to Purchaser prior to the date hereof or
. as approved by an Order of the CCAA Court, the Business and the business of National Post has
been carried on only in the Ordinary Course of Business since the Reference Date, and will be
carried on only in the Ordinary Course of Business after the date of this Agreement or as
otherwise contemplated in this Agreement and up to the Acquisition Date, subject to the CCAA
Case.

3) Restrictions on Doing Business. Neither an LP Entity nor National Post is a party to or
bound by any agreement or commitment which would restrict or limit the rights of Purchaser to
carry on or compete in any business or activity or to solicit business from any Person or in any
geographical area or otherwise to conduct the Business as currently conducted and as proposed
to be conducted. To the best of the LP Entities’ knowledge, there are no facts or circumstances
which could materially adversely affect the ability of Purchaser to continue to operate the
Business, the National Post newspaper or any newspaper which is part of the Business as
presently conducted following the completion of the Acquisition.
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4) Material Contracts. Schedule 7.5(4) lists or identifies all Material Contracts. Except as
contemplated by or resulting from the CCAA Case, (i) none of the LP Entities or National Post
is, nor to the best of the LP Entities’ knowledge, any other party to any such Material Contract, is
in default under any such Material Contract and there has not occurred any event which, with the
lapse of time or giving of notice or both, would constitute a default under any such Contract by
an LP Entity or National Post or any other party to any such Material Contract, in each case
except where such default is not material to the Business, the business of National Post or the
operation of any newspaper which is part of the Business; (ii) each such Material Contract is in
full force and effect, unamended by written or oral agreement, except as set out in Schedule
7.5(4), and an LP Entity or National Post is entitled to the full benefit and advantage of each
Material Contract in accordance with its terms; and (iii) no notice of default has been received by
any LP Entity or National Post under any such Material Contract nor does there exist any
material dispute between an LP Entity or National Post and any other Person in respect of any
such Material Contract.

(5) - Compliance. Except as would not constitute a Material Adverse Effect, the LP Entities
and National Post (i) are not and have not been in violation of any Applicable Law applicable to
the conduct of the Business or the business of National Post, and (ii) possess and have been in
compliance with all Licenses necessary for the conduct of the Business or the business of
National Post.

Section 7.6 Employment Matters

1) Remuneration. Since the Reference Date, no payments have been made or authorized by
an LP Entity or by National Post to directors, officers, Employees, employees of National Post,
contractors, consultants or agents except at regular rates of remuneration or increases made in the
Ordinary Course of Business and consistent with past practice or for “KERP” or “MIP”
payments disclosed in writing to Purchaser prior to the date hereof. There are no outstanding
loans or advances made or granted by an LP Entity or National Post to any Employee, employee
of National Post, contractor, consultant or agent, except for travel advances made to Employees
or employees of National Post in the Ordinary Course of Business.

2 Labour Matters and Employee Contracts. Except as disclosed in Schedule 7.6(2),
neither any LP Entity nor National Post is a party to or bound by any collective agreement,
labour contract, letter of understanding, memorandum of understanding, letter of intent,
voluntary recognition agreement or other legally binding commitment to any labour union, trade
union, employee association or similar entity in respect of any Employees, employees of
National Post or contractors rendering services to an LP Entity or National Post, nor is an LP
Entity or National Post currently conducting negotiations with any labour union, trade union,
employee association or similar entity. Except as disclosed in Schedule 7.6(2), each LP Entity
and National Post have complied in all material respects with all provisions of the collective
agreements and other agreements disclosed in Schedule 7.6(2) and there are no existing or, to the
best of the LP Entities’ knowledge, threatened labour strikes, cessations or suspensions of work
or labour disputes, lockouts, slowdowns, disturbances, grievances, arbitrations, unfair labour
practice complaints, controversies or other labour troubles affecting an LP Entity, National Post
or the Business, nor have there been any material labour disturbances within the period of five
years preceding the date of this Agreement. True and complete copies of all employment
agreements between any of the LP Entities, National Post and the Employees and National Post
employees who are senior management have been provided to Purchaser.
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3) Employee Laws. Except as disclosed in Schedule 7.6(3), each LP Entity and National
Post are in material compliance with all Employment Laws relating to Employees and National
Post employees. There are no outstanding charges or orders requiring an LP Entity or National
Post to comply with the Occupational Health and Safety Act (Ontario) or comparable applicable
legislation of any other jurisdiction. Except as disclosed in Schedule 7.6(3), all obligations of the
LP Entities and National Post in respect of vacation pay and banked vacation entitlement,
holiday pay, overtime pay or time-off entitlement, sick pay or banked sick leave, contributions or
premiums for Statutory Plans, accrued employee compensation, Multi-Employer Plans, LP
Benefit Plans and National Post Benefit Plans payments or premiums, will have been paid or
discharged as of the Acquisition Date or, if unpaid, are accurately reflected in the Books and
Records.

Section 7.7 Pension and Other Benefit Plans

¢)) Benefit Plans. Schedule 7.7(1) lists or identifies all of the LP Benefit Plans and Multi-
Employer Plans.

(2) Disclosure. True, current and complete copies of all written LP Benefit Plans and
National Post Benefit Plans, as amended to date, or where oral, a written summary of the
material terms thereof together with current and complete copies of all material documents
related to the LP Benefit Plans and National Post Benefit Plans have been delivered or made
available to Purchaser, including, where applicable:

(1) trust agreements and funding agreements;

(i)  insurance contracts and policies, investment management agreements,
statements of investment policies and procedures, subscription and
participation agreements, benefit administration contracts and any
financial administration contracts;

(iii)  booklets, summaries, manuals and communications of a general nature,
distributed or made available to any Employees or former employees of
the LP Entities or the employees or former employees of National Post;

(iv)  the most recent financial and accounting statements and reports;

W) the most recent actuarial reports required to be filed with a Governmental
Authority; and

(vi)  all reports, statements, valuations, returns and correspondence for each of
the last three years which affect premiums, contributions, refunds, deficits
or reserves under any of LP Benefit Plan or National Post Benefit Plan.

3) Compliance. Each of the LP Benefit Plans and National Post Benefit Plans is registered,
invested and administered, in all material respects, in compliance with the terms thereof, with all
Applicable Laws, and any applicable collective agreements. None of the LP Entities or National
Post has received in the last six years, any notice from any Person questioning or challenging
such compliance (other than a claim relating solely to benefits by that Person), and none of the
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LP Entities or National Post has any knowledge of such notice whether written or otherwise,
from any Person questioning or challenging such compliance record beyond the last six years.

(€3} Amendments. No amendments have been made to any LP Benefit Plans or National Post
Benefit Plans and no improvements to any LP Benefit Plans or National Post Benefit Plans have
been promised that are not disclosed in the plan documents provided to Purchaser, except as may
be required, or are reasonably anticipated to be required, by Applicable Law or the terms of a
collective agreement.

%) Obligations under Multi-Employer Plans. The obligations of the LP Entities or
National Post to any Multi-Employer Plans in which the LP Entities or National Post participate
or to which the LP Entities or National Post are required to contribute are restricted solely to
providing information to the administrators of the Multi-Employer Plan and making
contributions in accordance with and the terms of the applicable collective agreements, and the
employer contributions requirements under the applicable pension benefits legislation.

(6) Employee Data. All employee data necessary to administer the LP Benefit Plans and
National Post Benefit Plans is true and correct in all material respects.

¢)) Penalties, Taxes. There are no material outstanding defaults or violations by any LP
Entity or National Post in respect of any LP Benefit Plans or National Post Benefit Plans, and no
material Taxes, penalties or fees are owing or exigible under any of the LP Benefit Plans or
National Post Benefit Plans.

(8) Contributions. All contributions or premiums required to be paid or remitted by an LP
Entity or National Post under the terms of each LP Benefit Plan and National Post Benefit Plan
or by any Applicable Law or collective agreement or other labour union contract have been paid
or remitted in accordance with the terms thereof and any Applicable Law or collective agreement
or other labour union contract. All employee contributions to the LP Benefit Plans and National
Post Benefit Plans required to be made by way of payroll deduction have been authorized by the
employees and properly withheld by an LP Entity or National Post and fully paid into the LP
Benefit Plans and National Post Benefit Plans funds or remitted in connection with the LP
Benefit Plans and National Post Benefit Plans.

) Post-Retirement Benefits. Except as disclosed in Schedule 7.7(9), none of the LP
Benefit Plans provide benefits beyond retirement or other termination of service to Employees or
National Post employees, or former employees or beneficiaries or dependants of such Employees
or National Post employees.

Section 7.8  General Matters

(1 No Conflicts. The execution, delivery and performance of this Agreement and each of
the other agreements contemplated or referred to herein by the LP Entities, and the completion of
the Acquisition, will not constitute or result in a material violation or breach of or default under:

(a) any term or provision of any of the articles, by-laws or other constating
documents of the LP Entities or National Post;
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(b) subject to obtaining the Consents, the terms of any Personal Property Lease or
Real Property Lease, in each case, that is material to the Business or the business
of National Post or any Material Contract; and

(c) subject to obtaining the Regulatory Approvals, any term or provision of any (i)
Licence or Order that is material to the Business or the business of National Post
or (ii) Applicable Law.

(2) Disclaimer of Other Representations and Warranties. Except as expressly set forth in
this Article 7, the LP Entities make no representation or warranty, and there is no condition, in
each case, express or implied, at law, by statute or in equity, in respect of the Business or the
Acquired Assets or the Assumed Liabilities, or the business or assets of National Post, including
with respect to merchantability or fitness for any particular purpose, and any such other
representations, warranties or conditions are expressly disclaimed.

ARTICLE 8 - REPRESENTATIONS AND WARRANTIES OF PURCHASER AND
HOLDCO

Each of Purchaser and Holdco represents and warrants to each of the LP Entities as stated
below and acknowledges that each of the LP Entities is relying on the accuracy of each such
representations and warranties in entering into this Agreement and completing the Acquisition.

Section 8.1  Status

It is and has full power and authority to execute and deliver this Agreement and to
consummate the Acquisition.

Section 8.2 Due Authorization

The execution and delivery of this Agreement and the consummation of the Acquisition
have been duly and validly authorized by it and no other corporate proceedings on its part are
necessary to authorize this Agreement or the Acquisition.

Section 8.3  Enforceability

This Agreement has been duly and validly executed and delivered by it and is a valid and
legally binding agreement of it enforceable against it in accordance with its terms except as may
be subject to applicable bankruptcy, insolvency, moratorium or other similar laws, now or
hereafter in effect, relating to or affecting the rights of creditors generally and by legal and
equitable limitations or the enforceability of specific remedies.

Section 8.4 Investment Canada Act

Subject to a contrary determination by the Heritage Minister, Purchaser is not a “non-
Canadian” within the meaning of the ICA.
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Section 8.5 No Conflicts

The execution, delivery and performance of this Agreement and each of the other
agreements contemplated or referred to herein by it, and the completion of the Acquisition, will
not constitute or result in a violation or breach of or default under:

(1) any term or provision of any of its articles, by-laws or other constating documents;

2) the terms of any indenture, mortgage, lease, agreement, obligation or instrument, in each
case, that is material to it or any of its Affiliates; or

3) subject to obtaining the Regulatory Approvals described in Schedule 10.1(6), any term or
provision of any Order applicable to it or any Applicable Law.

Section 8.6  Financial Ability

(1) Purchaser has firm commitments from lenders and/or other financing parties to provide
an aggregate of US$700 million and $250 million of debt and equity financing to fund the cash
portion of the Purchase Price. Prior to the execution and delivery of this Agreement, Purchaser
delivered to the LP Entities and the Monitor true and complete copies of the following
commitment letters evidencing such commitments: (i) the availability of committed credit
facilities pursuant to an executed commitment letter (the “Debt Commitment Letter”) dated
April 30, 2010 made by J.P. Morgan Securities Inc., Morgan Stanley Senior Funding, Inc. And
JPMorgan Chase Bank, N.A. (collectively, the “Lenders”) in favour of Purchaser and Holdco,
and (ii) equity commitments pursuant to an executed equity commitment letter (the “Equity
Commitment Letter”) dated April 30, 2010 made by each of GoldenTree Asset Management
LP, TD Asset Management Inc., Invesco Trimark Ltd., Halbis Distressed Opportunities Master
Fund Itd, Alden Global Distressed Opportunities Fund, L.P., First Eagle Investment
Management, LLC, 1798 Relative Value Master Fund, Ltd., Seneca Capital Investments, LP and
OZ CW Investments LLC (collectively, the “Equity Sponsors”) in favour of Purchaser and
Holdco. The commitments described in the Debt Commitment Letter and the Equity
Commitment Letter are not subject to any condition precedent other than the conditions
expressly set forth therein. As of the date hereof, each of the Debt Commitment Letter and the
Equity Commitment Letter are in full force and effect, unamended and is a legal, valid and
binding obligation of Purchaser and Holdco, the Equity Sponsors and the Lenders. As of the
date hereof: (i) no amendment or modification to the Debt Commitment Letter or the Equity
Commitment Letter are contemplated (except to add additional Equity Sponsors), and (ii) as of
the date hereof no event has occurred which, with or without notice, lapse of time or both, would
constitute a default or breach on the part of the Purchaser or Holdco under the Debt Commitment
Letter or the Equity Commitment Letter, respectively that would, in either (i) or (ii), reasonably
be expected to materially impair, delay or prevent the consummation of the transactions
contemplated by this Agreement. As of the date hereof Purchaser and Holdco have no reason to
believe that they will be unable to satisfy on a timely basis any term or condition of closing of
the financing to be satisfied by either of them contained in the Debt Commitment Letter or the
Equity Commitment Letter and neither Purchaser nor Holdco is aware of any fact, occurrence or
condition that would reasonably be expected to cause either of such financing commitments to
terminate or be ineffective or any of the terms or conditions of closing of such financings not to
be met or of any impediment to the funding of the cash payment obligations of Purchaser in
connection with the Acquisition. '
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Section 8.7  Litigation

There are no claims, demands, complaints, grievances, actions, applications, suits, causes
of action, Orders, charges, indictments, prosecutions, informations, investigations or other
proceedings, including appeals and applications for review, in progress or, to its knowledge,
pending or threatened against or relating to it which, if determined adversely against it, would,

(1) prevent Purchaser from paying the Purchase Price in accordance with this Agreement;

(2) enjoin, restrict or prohibit the transfer of all or any part of the Acquired Assets as
contemplated by this Agreement; or

(3)  prevent it from fulfilling any of its obligations set out in this Agreement or arising from
this Agreement.

Section 8.8 Tax Registrations

As of the Acquisition Date, Purchaser will be duly registered under Subdivision (d) of
Division V of Party IX of the GST Act with respect to the goods and services tax and
harmonized sales tax and under Division I of Chapter VIII of Title I of the QST Act with respect
to QST.

Section 8.9 Canadian Newspapers

Upon completion of the Acquisition, each newspaper to be acquired from an LP Entity
pursuant to this Agreement and the newspaper published by National Post will continue to be a
“Canadian newspaper”, each issue of which is a “Canadian issue”, for purposes of section 19 of
the ITA.

Section 8.10 Shareholders’ Interests in Canadian Newspapers

No equityholder of Purchaser or Holdco owns any equity interest in excess of 10% in any
newspaper or digital news media business in Canada.

Section 8.11 Diligence by Purchaser

Each of Purchaser and Holdco acknowledges that it has conducted an independent
review, investigation and inspection of the financial condition, liabilities, results of operations
and projected operations of the Business and the business of the National Post and the nature and
condition of the LP Entities and the National Post’s properties and assets and liabilities and, in
making the determination to proceed with the transactions contemplated by this Agreement, has
relied solely on the results of its own independent review, investigation and inspection and the
representations, warranties, conditions and statements in Article 7 and, except to the extent
specifically set forth in Article 7, Purchaser is purchasing the Acquired Assets on an “as-is,
where-is” basis at Purchaser’s risk and peril and Purchaser accepts the same in their present state,
condition and location. Except as set forth in Article 7, no representation, warranty, condition or
covenant is expressed or implied (by operation of law or otherwise) by the LP Entities, including
any representations, warranties, conditions or covenants as to title, assignability, encumbrance,
description, merchantability or fitness for a particular purpose, environmental compliance,
condition, quantity or quality, or in respect of any other matter or thing whatsoever concerning
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the Business, Acquired Assets and/or the Assumed Liabilities or, as applicable, the right of the
LP Entities to sell or assign same and Purchaser has not relied upon any written or oral
statements, representations, promises, warranties, covenants, conditions or guaranties
whatsoever, whether expressed or implied (by operation of law or otherwise) concerning the
Business, the business of the National Post, Acquired Assets and/or the Assumed Liabilities or
the completeness of any information provided in connection therewith, except as set forth in
Article 7. The disclaimer in this Section 8.11 is made notwithstanding the delivery of disclosure
to Purchaser or its directors, officers, employees, agents or representatives of any documentation
or other information (including any financial projections or other supplemental data included in
this Agreement and/or any schedule) and such documentation or information is not warranted to
be complete or accurate or correct and such description does not constitute part of the terms and
conditions of the sale of the Acquired Assets or the assumption of the Assumed Liabilities. Any
and all conditions, warranties or representations express or implied pursuant to the Civil Code of
Québec or other applicable sale of goods legislation do not apply hereto and are hereby expressly
waived by Purchaser.

ARTICLE 9 - COVENANTS
Section 9.1 ' General Covenants

(1) During the Interim Period, except as contemplated in the Initial Order or the CCAA Case
or as otherwise consented to by Purchaser, the LP Entities shall, and shall cause National Post to:

(a) Operations. Carry on the Business and the business of National Post (including
carrying on the operation of all newspapers) in the usual and ordinary course in
substantially the same manner as heretofore conducted and preserve intact their
present business organization, use all reasonable efforts to keep available the
services of their present officers and employees and preserve their relationships
with customers, suppliers and others having business dealings with them, subject
to the CCAA Case and the Shared Services Agreement;

(b) Insurance. Keep in full force their current insurance policies relating to the
Acquired Assets and the assets and properties of National Post or without
permitting any termination, cancellation or lapse thereof, enter into replacement
policies providing coverage equal to or greater than the coverage under those
cancelled, terminated or lapsed for substantially similar premiums;

(c) Inconsistent Activities. Except in respect of the Credit Acquisition, not to solicit
or encourage any inquiries or proposals or initiate discussions or negotiations
with, or provide any information to any third party (other than Purchaser)
concerning, or enter into any transaction involving, the acquisition of all or any
part of the Business, the business of National Post or the Acquired Assets;

(d) Pension Plans. Except as contemplated by the Shared Services Agreement or the
Omnibus Transition and Reorganization Agreement, not transfer any Person to or
from any LP Pension Plans or National Post pension plan or undertake any
transaction in relation to such plan, without Purchaser’s consent;
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(e) Representations and Warranties. Not do anything that would cause any of the
representations and warranties of the LP Entities under this Agreement or under
any document delivered pursuant to this Agreement to be untrue, except as
otherwise contemplated in this Agreement.

(2)  Each of the Parties shall comply with legislative requirements or, as applicable, use
commercially reasonable efforts to cause each of the conditions contained in this Agreement to
be fulfilled or performed by it on or before the Acquisition Date as contemplated hereunder.
Purchaser agrees to take all such actions as are within its power and control, and to use its
commercially reasonable efforts to cause other actions to be taken which are not within their
power to control, so as to ensure compliance with and satisfy any conditions set forth in any
financing commitment letters described in Section 8.6.

Section 9.2  Actions to Satisfy Closing Conditions

(D Each of the Parties shall use commercially reasonable efforts to take all such actions as
are within its power to control, and to cause other actions to be taken which are not within its
power to control, so as to ensure compliance with each of the conditions and covenants set forth
in Article 9 and Article 10 which are for the benefit of any other Party, including:

(a) preparing and filing as promptly as practicable all necessary documents,
registrations, statements, petitions, filings and applications for the Regulatory
Approvals described in Schedule 10.1(6);

(b) using their commercially reasonable efforts to obtain and maintain all approvals,
clearances, consents, registrations, permits, authorizations and other
confirmations required to be obtained from any Governmental Authority or other
third party that are necessary, proper or advisable to consummate the transactions
contemplated by this Agreement, including the Regulatory Approvals described in
Schedule 10.1(6);

(© using commercially reasonable efforts to oppose, lift or rescind any injunction or
restraining or other order seeking to stop, or otherwise adversely affecting its
ability to consummate, the Acquisition and to defend, or cause to be defended,
any proceedings to which it is a party or brought against it or its directors or
officers challenging this Agreement or the consummation of the transactions
contemplated hereby; and

(d) carrying out the terms of any order of the CCAA Court applicable to it and using
commercially reasonable efforts to comply promptly with all requirements which
Applicable Laws may impose on it or its Affiliates with respect to the transactions
contemplated hereby. o

2 Purchaser shall co-operate 'with the LP Entities, and keep the LP Entities informed as to
the status of the proceedings relating to Competition Act Approval and provide the LP Entities
with copies of applications, notifications, filings and other communications in draft form,
deleting information that is confidential to Purchaser, or on an external counsel-only basis, or as
may be agreed by the Parties in writing. Purchaser shall not participate, or permit its Affiliates to
participate, in any substantive meeting or discussion, either in person or by telephone with any
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Governmental Authority in connection with the consummation of the transactions contemplated
by this Agreement unless it consults with the LP Entities in advance (or if prior consultation is
impracticable, it notifies the LP Entities of the fact and substance of such meeting or discussion
as soon as possible thereafter) and, to the extent not prohibited by such Governmental Authority,
gives the LP Entities the opportunity to attend and participate. The LP Entities shall fully co-
operate and communicate with Purchaser in respect of all dealings with the Commissioner,
including the filing of notices required under the Competition Act (Canada) and the satisfaction
of requests from the Commissioner for additional information respecting the transactions
contemplated by this Agreement.

3) Purchaser and the LP Entities shall take commercially reasonable steps in order to avoid
the filing of an application for, or the issuance of any interim Order or other Order which would
have the effect of delaying or preventing the Acquisition, and if any such interim Order or other
Order is issued, Purchaser and the LP Entities shall take commercially reasonable steps to have it
rescinded, revoked or set aside as soon as possible.

4) Purchaser will promptly notify the LP Entities and the LP Entities will promptly notify
Purchaser upon:

(a) becoming aware of any Order or any complaint requesting an Order restraining or
enjoining the execution of this Agreement or the consummation of the
transactions contemplated under this Agreement; or

(b) receiving any notice from any Governmental Authority of its intention:

(1) to institute a suit or proceeding to restrain or enjoin the execution of this
Agreement or the consummation of the transactions contemplated by this
Agreement; or

(i)  to nullify or render ineffective this Agreement or such transactions if
consummated.

5) Purchaser shall pay all filings fees, if any, required in connection with obtaining the
Competition Act Approval.

Section 9.3 Non-Assignable Assets

(D If any of the Acquired Assets shall not be assignable, or shall only be assignable with the
Consent of a third party (“Third Party Approval”), the LP Entities shall, during the Interim
Period, use commercially reasonable efforts, in co-operation with Purchaser, to secure any Third
Party Approval required in connection with the assignment of such Acquired Asset prior to the
Acquisition Date. Upon request by Purchaser, during the Interim Period the LP Entities shall use
commercially reasonable efforts to obtain an Order from the CCAA Court, in form and substance
satisfactory to Purchaser, acting reasonably to permit the assignment of any Acquired Assets,
notwithstanding the absence of any required Third Party Approval.

(2) Where such Acquired Asset is not assignable or any Third Party Approval in respect of
such Acquired Asset has not been obtained prior to the Acquisition Date, in accordance with the
terms of the Sanction and Vesting Orders and any other Order granted by the Court, on the
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Acquisition Date the LP Entities shall assign the relevant Acquired Asset to Purchaser without
the Third Party Approval notwithstanding any restriction or prohibition on assignment in respect
of such Acquired Asset.

Section 9.4  Access

(D) The LP Entities and the National Post shall provide Purchaser, its auditors, consultants,
counsel and other representatives (a) such information about the Business and the business of
National Post as Purchaser may reasonably require from time to time and (b) reasonable access
to the LP Entities and National Post’s premises, properties, corporate, financial and other books
and records, all policies of insurance, contracts, leases, deeds, property and other assets within
the possession or control of the LP Entities or National Post, wherever they may be located,
which right of access shall include the right to inspect and appraise such property and assets and
to enable Purchaser, its auditors, consultants, counsel and other representatives to continue to
investigate the affairs of the Business and the business of National Post on an ongoing basis. No
such investigation shall prejudice the rights of Purchaser under this Agreement. For the
avoidance of doubt, confidential competitively-sensitive information of one Party may be shared
with another Party only for purposes of preparing filings and related materials to secure
Regulatory Approvals and subject to approval of external counsel.

(2) Purchaser shall preserve and keep all Books and Records and all information relating to
the accounting, business, and financial affairs that relate to the Business and the business of
National Post for a period of five years after the Acquisition Date (or such longer period as
Purchaser and the LP Entities may agree) (the “Retention Period”). During the Retention
Period, Purchaser shall provide the LP Entities and the Monitor with reasonable access to any
information in its possession or control relating to the Business and the business of National Post
as the LP Entities or the Monitor may reasonably require to meet legal, regulatory, accounting
and auditing requirements. If requested by the Monitor, acting reasonably, employees of
Purchaser shall assist the Monitor in the performance of its duties and obligations, including the
duties and obligations of the LP Entities under this Agreement and the preparation and service of
notices to creditors and preparation of the LP Entities’ tax returns. During the Retention Period,
if reasonably requested by any trustee in bankruptcy appointed in respect of the estates of the LP
Entities, Purchaser agrees to (i) provide such trustee in bankruptcy with reasonable access to any
information in its possession or control relating to the Business and the business of National
Post, and (ii) direct any requested Transferred Employees to assist the trustee in bankruptcy in
the performance of its duties and obligations including the preparation and service of notices to
creditors.

Section 9.5  Personal Information Privacy

Purchaser shall at all times comply with all Applicable Law governing the protection of
personal information, with respect to Personal Information disclosed or otherwise provided to
Purchaser by the LP Entities or National Post under this Agreement. Purchaser shall only use or
disclose such Personal Information for the purposes of reasonably investigating the affairs of the
Business and the business of National Post as contemplated in Section 9.4 and completing the
Acquisition or, in the case of Employees, offering employment to Employees in accordance with
this Agreement. Purchaser shall safeguard all Personal Information collected from the LP
Entities or National Post in a manner consistent with the degree of sensitivity of the Personal
Information and, furthermore, maintain at all times the security and integrity of the Personal

ASSET PURCHASE AGREEMENT

TOR_H20:5238957.12

R



-51-

Information. Purchaser shall not make any copies of the Personal Information or any excerpts
thereof or in any way re-create the substance or contents of the Personal Information if the
Acquisition is not completed for any reason, and shall return all Personal Information to the LP
Entities or National Post, or destroy such Personal Information at the LP Entities’ request.

Section 9.6  Confidentiality

(1) Prior to the Acquisition Date, Purchaser and Holdco shall keep confidential all
information disclosed to it by the LP Entities or their agents relating to the LP Entities, National
Post, the Business or the business of the National Post (including any information disclosed by or
on behalf of the LP Entities to any equityholder of Purchaser or Holdco that is disclosed to
Purchaser or Holdco) (“Confidential Information”), except information which:

(a) appears in issued patents or publications;

(b) is known or becomes generally known to the relevant public through disclosure
which, to the knowledge and belief of Purchaser and Holdco, does not violate any
obligation of confidentiality at law or in contract; or

(©) Purchaser or Holdco can establish is independently generated by them without use
of Confidential Information.

Such Confidential Information is confidential and proprietary to the LP Entities and
Purchaser and Holdco shall only disclose such information to those of its employees and
representatives of its advisors and the Equity Sponsors and the Lenders (provided such Equity
Sponsors and Lenders have entered into confidentiality agreements with the LP Entities) who
need to know such information for the purposes of evaluating and implementing the transaction
contemplated in this Agreement. If this Agreement is terminated without completion of the
transactions contemplated by this Agreement, Purchaser and Holdco shall promptly return or
destroy all documents, work papers and other written material (including all copies) obtained
from the LP Entities in connection with this Agreement, and not previously made public and
shall continue to maintain the confidence of all such information. Notwithstanding the
foregoing, electronic information may be retained by Purchaser and Holdco in back up servers if
it is not intentionally made available to any person, and is deleted in accordance with Purchaser’s
and Holdco’s normal policies with respect to the retention of electronic records, provided that all
Confidential Information that is so retained shall remain subject to the confidentiality provisions
of this Agreement for so long as such Confidential Information is retained.

Section 9.7 Administrative Reserve

The Monitor shall establish the Administrative Reserve on the Acquisition Date in
accordance with the Administrative Reserve Order, which order shall be in form and substance
satisfactory to Purchaser and the LP Entities, acting reasonably. From time to time after the
Acquisition Date, the Monitor may (i) pay from the Administrative Reserve the Administrative
Reserve Costs, and (ii) reduce the amount of the Administrative Reserve as and to the extent it is
no longer required to satisfy the Administrative Reserve Costs by distributing to Purchaser the
amount of such reductions, in each case in accordance with the Administrative Reserve Order.
Any residual balance in the Administrative Reserve after the payment of all Administrative
Reserve Costs shall be an asset of and owned by Purchaser.
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Section 9.8  Approval of CCAA Plan and CCAA Court Orders

(1) As promptly as possible after the date hereof, the LP Entities shall, in consultation with
Purchaser, prepare, serve, file with the CCAA Court and diligently pursue a motion and a
proposed Order, in form and substance acceptable to Purchaser, acting reasonably, seeking,
among other things:

(a) approval and confirmation of the execution, delivery and performance of this
Agreement by the LP Entities;

(b) requiring the LP Entities to promptly call and hold a meeting of the unsecured
creditors of the LP Entities affected by the CCAA Plan for the purpose of
considering and approving the CCAA Plan;

(c) confirming that the only Persons to whom notice is to be provided in respect of
the meeting to consider the approval of the CCAA Plan are those holding
unsecured claims against the LP Entities, as determined pursuant to the Claims
Procedure Order, and the manner in which such notice is to be provided;

(d) confirming that the requisite approval in respect of the CCAA Plan shall be 66%:%
in value, and a majority in number, of those holders of such unsecured claims
present in person or properly represented at the meeting; and

(e) providing for the notice requirements with respect to the presentation of the
motion to the CCAA Court for the Sanction and Vesting Orders.

The Purchaser and the LP Entities shall agree to any amendments or variations to the form of
such motion or Order as may be required to implement the procedure set forth in the Stikeman
Letter. Any other amendment or variation to the form of such motion or Order shall be subject
to the prior approval of Purchaser, acting reasonably. The LP Entities shall use their
commercially reasonable efforts to cause the CCAA Court to (i) schedule and hear such motion
within seven days of filing the motion, and (ii) enter the issued Order forthwith after its issuance.

(2) As promptly as possible after the date hereof, the LP Entities shall prepare a circular,
together with any other documents required by the CCAA Court in connection with the calling
and holding of the meeting of unsecured creditors of the LP Entities to consider and approve the
CCAA Plan, each in form and substance satisfactory to Purchaser and the LP Entities, acting
reasonably, and in accordance with Applicable Law and the terms of the Order referred to in
Section 9.8(1). During the course of the preparation of such documents, the LP Entities shall
provide Purchaser and its counsel a reasonable opportunity to review and comment on such
documents, and in the event of a disagreement between Purchaser and the LP Entities regarding
the content of such documents, such disagreement shall be resolved by the CCAA Court. As
soon as practicable after the issuance of the Order referred to in Section 9.8(1), the LP Entities
shall cause such circular, together with all other required documents, to be sent to the unsecured
creditors of the LP Entities and any other Persons as may be required by the CCAA Court or
under Applicable Law, and the LP Entities shall call and hold the meeting of their unsecured
creditors for the purposes of considering and approving the CCAA Plan in accordance with
Applicable Law and the terms of the Order referred to in Section 9.8(1). The LP Entities shall
not adjourn, postpone or cancel (or propose to adjourn, postpone or cancel) the meeting, except
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with Purchaser’s prior written consent or as required by the CCAA Court or for quorum
purposes. The LP Entities shall provide reasonable advance notice to Purchaser of the meeting
and allow Purchaser and its representatives to attend and be present at the meeting.

3) As promptly as possible following the approval of the CCAA Plan by the affected
creditors of the LP Entities, the LP Entities shall file with the CCAA Court a motion, in form and
substance acceptable to Purchaser, seeking issuance of the Sanction and Vesting Orders. Any
amendment or variation to such motion or to the form of Sanction and Vesting Orders shall be
subject to the prior written approval of Purchaser, acting reasonably.

4) The LP Entities and Purchaser shall cooperate with filing and prosecuting the motions
and Orders contemplated in this Section 9.8, and obtaining entry of such Orders, and the LP
Entities shall deliver to Purchaser prior to filing, and as early in advance as is practicable to
permit adequate and reasonable time for Purchaser and its counsel to review and comment,
copies of all proposed pleadings, motions, notices, statements, schedules, applications, reports
and other material papers to be filed by the LP Entities in connection with such motions and
Orders.

5) If the Sanction and Vesting Orders or any other Order of the CCAA Court relating to the
transactions contemplated by this Agreement shall be appealed or otherwise challenged by any
Person, the LP Entities shall take all commercially reasonable steps, and use their commercially
reasonable efforts, to defend against such appeal or challenge, provided however that, subject to
Section 10.2, nothing in this Section 9.8(5) shall preclude the LP Entities from consummating, or
permit the LP Entities not to consummate, the transactions contemplated by this Agreement.

6) Prior to the Acquisition Date, the LP Entities shall, at the request of Purchaser, promptly
request and diligently pursue such further Order or Orders from the CCAA Court as Purchaser,
acting reasonably, determines to be required in order to give full effect to the transactions
contemplated by this Agreement and the transactions contemplated hereby, including any further
Orders regarding the transfer and vesting of the Acquired Assets to Purchaser free and clear of
all Claims and Encumbrances (other than Permitted Encumbrances). The terms of such
requested Orders shall be satisfactory to Purchaser and the LP Entities, each acting reasonably.
Promptly upon such request by Purchaser, the LP Entities and Purchaser shall cooperate with
each other, as necessary or as may be reasonably requested, in order to obtain such further Order
or Orders.

@) The Purchaser and the LP Entities agree to the procedure set forth in the Stikeman Letter
that would allow the purchase and sale transaction contemplated hereunder to be approved by the
CCAA Court and proceed to closing while at the same time preserving the ability to close the
Credit Acquisition, all as more particularly set forth in the Stikeman Letter. The Purchaser and
the LP Entities agree to negotiate reasonably and in good faith to reach agreement with Agent for
the Senior Lenders on a protocol with respect to the allocation of management and company
counsel time dedicated to the purchase and sale transaction contemplated hereunder and the
Credit Acquisition, provided that priority will be given to the purchase and sale transaction
hereunder where conflicts or time limitations arise.
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Section 9.9  Distribution

Purchaser acknowledges and agrees that it will not object to any distribution by the LP
Entities pursuant to the CCAA Plan of all or any part of the Purchase Price to such Person as the
CCAA Court may determine is lawfully entitled thereto, following closing of the Acquisition.
The LP Entities shall distribute the Purchase Price following the closing of the Acquisition or
shortly thereafter, in accordance with this Agreement, the CCAA Plan and the Sanction and
Vesting Orders, and Purchaser agrees that, unless such distribution is not made in accordance
with the terms of this Agreement, the CCAA Plan or the Sanction and Vesting Orders, it shall:

¢y not have any claim against or in respect of any such distribution (including the Senior
Lender Distribution and the DIP Lender Distribution) with respect to this Agreement or the
Acquisition, including, without limitation, in respect of any obligation or liability of any of the
LP Entities: (i) with respect to any representation, warranty, covenant or condition contained
herein; or (i) with respect to the Acquisition after the closing of the Acquisition;

2) have no claims against the Monitor, the LP Entities, the Administrative Agent, the DIP
Administrative Agent, the Senior Lenders or the lenders under the DIP Credit Agreement in
respect of any such distribution (including the Senior Lender Distribution and the DIP Lender
Distribution) and shall have no right to trace or otherwise recover any portion of any such
distribution from the LP Entities, the Monitor, the Administrative Agent, the Senior Lenders or
the lenders under the DIP Credit Agreement; and

3) not, at any hearing held for the purpose of obtaining CCAA Court approval of any
distribution of all or part of the Purchase Price (including the Senior Lender Distribution and the
DIP Lender Distribution), object to such approval or such distribution.

Section 9.10 Cooperation and Assistance by the LP Entities

(D) During the Interim Period, the LP Entities shall, and shall use their commercially
reasonable efforts to cause their representatives, management personnel, other employees, legal
counsel, outside accountants and other advisors to, promptly provide such assistance and
cooperation as Purchaser and Holdco or their advisors may reasonably request in respect of the
transactions contemplated by this Agreement and the consummation of the financings
contemplated by Purchaser and Holdco to fund the Purchase Price, and all other ancillary matters
relating hereto and thereto, including:

(a) assisting and cooperating with Purchaser and Holdco and their advisors in
requesting and obtaining all Consents, and transferring or renewing Licenses that
are subject to transfer or other restrictions on assignment, and such other consents,
approvals or authorizations which may be reasonably necessary or desirable;

(b) assisting and cooperating in the preparation and filing by Holdco of a non-
offering prospectus in respect of the Common Shares which Holdco intends to file
with the applicable securities regulatory authorities after the Acquisition Date and
the listing of such shares on the Toronto Stock Exchange, including assistance
with the preparation of all requisite financial information;
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assisting and cooperating in connection with the closing of the transactions
contemplated by this Agreement and the implementation and administration of the
CCAA Plan;

assisting and cooperating with Purchaser and its advisors in seeking and obtaining
insurance in respect of the Business;

assisting and cooperating with Purchaser in the preparation and negotiation of
definitive documentation in respect of offers of employment for Employees
proposed to be retained by Purchaser following the Acquisition Date;

preparing and furnishing to Purchaser and Holdco and their advisors, lenders and
investors such financial and other pertinent information regarding the LP Entities,
the Business and National Post as may be required under the financing
commitments referred to in Section 8.6 or as otherwise reasonably requested by
Purchaser or Holdco, including all financial statements and financial data (x)
required to consummate the debt financing contemplated by the Debt
Commitment Letter, as if such offering were registered under the U.S. Securities
Act of 1933, as amended (the “Securities Act”), and of the type and form
customarily included in private placements under Rule 144A of the Securities
Act, the financial data required by Regulation S-X under the Securities Act and as
necessary in order to consummate the debt financings pursuant to the Debt
Commitment Letter at the time during LP Entities’ fiscal year in which such debt
financing will be made, (y) required to prepare the bank books and bank
syndication materials contemplated by the Debt Commitment Letter and (z)
related to the LP Entities and National Post reasonably required by Purchaser for
Purchaser to produce the pro forma financial statements required to be delivered
pursuant to the Debt Commitment Letter and that would be required to be
included in a registration statement filed with the SEC assuming the debt
financing was a SEC registered debt offering (all such information in this clause
(), the “Required Information™);

assisting Purchaser and Holdco and their lenders and investors in the preparation
of offering materials (including offering memoranda, bank books, road show
materials and bank syndication materials) and materials for rating agency
presentations and meetings for such purposes;

cooperating with the marketing and syndication efforts of Purchaser and Holdco
and their advisors, lenders and investors in connection with such financings
(including, if requested by Purchaser or Holdco, participating in “road shows”,
management presentations, due diligence sessions, drafting sessions and rating
agency meetings, and sessions with prospective lenders and investors);

providing authorization letters to the financing sources authorizing the
distribution of information to prospective lenders and containing customary
representations;

using commercially reasonable efforts to obtain customary accountants’ comfort
letters (including no later than the end of the Marketing Period, drafts of
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customary comfort letters which such accountants are prepared to issue upon
completion of customary procedures, and consents to use of their reports in any
materials related to the debt financing, pursuant to the Debt Commitment Letter),
legal opinions, appraisals, surveys, certificates of location and plans, title
insurance or title opinions from a firm carrying acceptable insurance coverage and
other agreements, documentation and items relating to such financings and any
security related thereto as may be reasonably requested by Purchaser or its lenders
and investors; and

(k) using commercially reasonable efforts to take all actions reasonably requested by
Purchaser to permit Purchaser’s advisors, lenders and investors to complete their
evaluation of the Business and National Post.

7 Section 9.11 Restrictions on Amendments

Except as contemplated by the Omnibus Transition and Reorganization Agreement,
during the Interim Period, the LP Entities shall not amend, supplement, modify, terminate or
otherwise agree or consent to any changes, amendments or modifications to any of the Material
Contracts, Licenses, Personal Property Leases, Real Property Leases, LP Benefit Plans, National
Post Benefit Plans or Multi-Employer Plans, or to the CCAA Plan or the SISP Procedures,
except with the prior written consent of Purchaser, acting reasonably.

Section 9.12 Disentanglement from CMI Entities

(1) During the Interim Period the LP Entities shall and thereafter, for as long as may be
necessary, the Purchaser shall use commercially reasonable efforts to take all such actions as
may be necessary or advisable to complete, to the extent possible, the disentanglement of the
operations of the LP Entities from the operations: of the CMI Entities, by no later than the
Acquisition Time, as contemplated in the Shared Services Agreement and the Omnibus
Transition and Reorganization Agreement, with a view to the LP Entities being capable of
operating on a stand-alone basis from and after such time. In particular but without limiting the
generality of the foregoing, the LP Entities shall take all such actions as may be necessary to
complete the following by no later than the Acquisition Time or as contemplated in the Shared
Services Agreement and the Omnibus Transition and Reorganization Agreement:

(a) assignments to CMI of assignable “orphan” trademarks owned by the LP Entities
but used by the CMI Entities;

(b) transfer the Misaligned CMI Employees, and all other Employees (other than
Employees to whom Purchaser does not make an offer on the Acquisition Date as
permitted by Section 5.1) who participate in pension or benefit plans provided by
any of the CMI Entities, from their existing CMI Entity pension or benefit plan to
an appropriate LP Benefit Plan, provided that the transfers relating to the LP
Pension Plans shall not be done without the prior written consent of Purchaser;

(© transfer any employees of the CMI Entities (who are not employees or former
- employees of the LP Entities) who participate in pension or benefit plans provided

by any of the LP Entities, from their existing LP Benefit Plan to an appropriate

CMI pension or benefit plan, provided that, except as contemplated by the Shared
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Services Agreement or the Omnibus Transition and Reorganization Agreement,
the transfers relating to the LP Pension Plans shall not be done without prior
written consent of Purchaser.

(d) transfer all Contracts, Real Property Leases and Personal Property Leases that are
currently used in the Business or in the business of National Post but entered into
on behalf of the LP Entities or National Post by a CMI Entity, into the name of
one or more of the LP Entities or National Post, as applicable, but for the
avoidance of doubt such Real Property Leases do not include real property leases
or licences in respect of premises also used by a CMI Entity where such CMI
Entity sublets or licenses space to an LP Entity or National Post;

(e) with respect to Contracts for the provision by third parties of goods and services
to both LP Entities and CMI Entities, referred to as “Master Shared Contracts”,
continue to use commercially reasonable efforts to amend or otherwise deal with

such contracts so as to ensure that the LP entities continue after the Acquisition -

Date to enjoy the benefit of such Contracts, to the extent desirable, on
commercially reasonable terms, whether by way of re-negotiating, transferring,
continuing or terminating such contracts, and to obtain all necessary approvals in
respect thereof, provided that no amendments, transfers or terminations of any
Master Shared Contracts shall be made without the prior written consent of
Purchaser to the extent that such Master Shared Contracts are Material Contracts,
except as contemplated by the Shared Services Agreement or the Omnibus
Transition and Reorganization Agreement;

@ ensure that all the Shared Services (as defined in the Shared Services Agreement)
scheduled to be terminated pursuant to the Shared Services Agreement and the
Omnibus Transition and Reorganization Agreement are terminated within the
time frames set out in such agreements; and

(g) ensure that all other transitional matters contemplated in the Shared Services
Agreement and the Omnibus Transition and Reorganization Agreement are
completed within the time frames set out in such agreements.

Section 9.13 Common Shares

Prior to the Acquisition Date, Holdco will amend its articles of incorporation to provide
that its authorized capital will consist of two classes of common shares: Class C voting common
shares and Class NC limited voting shares, with share provisions substantially in the form
attached as Schedule 9.13.

Section 9.14 Purchaser and Holdco Financing

(1) Without limiting the generality of Section 9.2, Purchaser and Holdco will use their and
will cause the Equity Sponsors to use their commercially reasonable efforts to consummate the
financing contemplated by the Debt Commitment Letter and Equity Commitment Letter no later
than the Acquisition Date.
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(2) Purchaser and Holdco will use commercially reasonable efforts to satisfy, on a timely
basis, all covenants, terms, representations and warranties within their control applicable to
Purchaser or Holdco in the Debt Commitment Letter and Equity Commitment Letters and
accommodate the financing provided for under the Debt Commitment Letter and Equity
Commitment Letters.

3) Purchaser and Holdco will use commercially reasonable efforts to negotiate and enter
into definitive credit or loan or other agreements and all other documentation with respect to the
financings contemplated in this Section 9.14 as may be necessary for Purchaser and Holdco to
obtain such funds, on the basis described in this Section 9.14 and otherwise on terms and
conditions no less favourable than those contained in the Debt Commitment Letter and the
Equity Commitment Letters, and otherwise on terms and conditions which do not materially
impair the ability of Purchaser or Holdco to perform their obligations hereunder or to effect the
Acquisition, as soon as reasonably practicable but in any event prior to August 15, 2010.
Purchaser and Holdco will deliver to the LP Entities correct and complete copies of such
executed definitive agreements and documentation promptly when available and drafts thereof
from time to time upon request by the LP Entities.

(4)  Purchaser and Holdco will keep the LP Entities informed with respect to all material
activity concerning the status of the financings referred to in this Section 9.14 and will give the
LP Entities prompt notice of any material change with respect to any such financings. Without
limiting the generality of the foregoing, Purchaser and Holdco agree to notify the LP Entities
promptly if at any time prior to the Acquisition Date: (a) the Debt Commitment Letter or any
Equity Commitment Letter referred to in this Section 9.14 will expire or be terminated for any
reason; (b)(1) any event occurs that, with or without notice, lapse of time or both, would
individually or in the aggregate, constitute a default or breach on the part of Purchaser or Holdco
under any material term or condition of the Debt Commitment Letter or Equity Commitment
Letter or definitive agreement or documentation referred to in this Section 9.14; or (ii) if
Purchaser or Holdco has any reason to believe that it will be unable to satisfy, on a timely basis,
any term or condition of any funding referred to in this Section 9.14 to be satisfied by it, that in
case of either (i) or (ii) would reasonably be expected to materially impair, delay or prevent the
consummation of the transactions contemplated by this Agreement; or (c) any financing source
that is a party to the Debt Commitment Letter or Equity Commitment Letter (i) advises
Purchaser or Holdco in writing that such source either no longer intends to provide or underwrite
any financing referred to in this Section 9.14 on the terms set forth in the Debt Commitment
Letter or Equity Commitment Letter, as applicable; or (ii) requests amendments or waivers to the
Equity Commitment Letter or the Debt Commitment Letter, as applicable, as a result of which it
would reasonably be expected that the transactions contemplated by this Agreement would be
materially impaired, delayed or prevented.

5) Other than in connection with and as contemplated in this Agreement, none of Purchaser,
Holdco or any Equity Sponsor will, without the prior written consent of the LP Entities, take any
action or enter into any transaction, including any merger, acquisition, joint venture, disposition,
lease, contract or debt or equity financing, that would reasonably be expected to materially
impair, delay or prevent Purchaser or Holdco obtaining any of the financings contemplated by
this Section 9.14.

(6) Purchaser and Holdco will not amend or alter, or agree to amend or alter, the Debt
Commitment Letter or Equity Commitment Letters or any definitive agreement or
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documentation referred to in this Section 9.14 in any manner that would reasonably be expected
to materially impair, delay or prevent the consummation of the transactions contemplated by this
Agreement, in each case without the prior written consent of the LP Entities.

@) If the Debt Commitment Letter or Equity Commitment Letter is terminated or modified
in a manner materially adverse to Purchaser’s or Holdco’s ability to complete the transactions
contemplated by this Agreement for any reason, Purchaser and Holdco will use commercially
reasonable efforts to:

(a) obtain, as promptly as practicable, and, once obtained, provide the LP Entities
with a copy of, a new financing commitment that provides for at least the same
amount of financing as contemplated by the Debt Commitment Letter and/or the
Equity Commitment Letter, as the case may be, on a basis that is not subject to
any condition precedent materially less favourable from the perspective of the LP
Entities than the conditions precedent contained in the Debt Commitment Letter,
or the Equity Commitment Letter, as the case may be, and otherwise on terms and
conditions not materially less favourable from the perspective of the LP Entities;

(b) negotiate and enter into definitive credit, loan or other agreements and all required
documentation with such third parties as may be necessary for the Purchaser to
obtain such funds (to the extent reasonably practicable, on terms and conditions
not materially less favourable than the Debt Commitment Letter or the Equity
Commitment Letter, as the case may be, being replaced) and on the basis
described in this Section 9.14 and on terms and conditions consistent with such
new financing commitment, as soon as reasonably practicable but in any event
prior to August 15, 2010, and deliver to the LP Entities correct and complete
copies of such executed definitive agreements and documentation promptly upon
request by the LP Entities; '

(©) satisfy, on a timely basis, all covenants, terms, representations and warranties
applicable to Purchaser or Holdco in respect of such new financing commitments
and all other required agreements and documentation referred to in this Section
9.14(7) and enforce its rights under such new financing commitments and
agreements and documentation; and

(d) obtain funds under such financing commitments to the extent necessary to
consummate the transactions contemplated by this Agreement.

For the avoidance of doubt, nothing in this Section 9.14 shall impose any restriction on or require
any action by any of the Lenders.

Section 9.15 Insured Litigation

Purchaser agrees to assume the defence and responsibility for the conduct of the Insured
Litigation, including the payment of the Insured Litigation Deductibles with respect thereto and
responsibility for the day-to-day case management of the Insured Litigation. Such case
management responsibilities are to include, without limitation, providing instructions to counsel,
making employees available for examinations for discovery, providing documents, and providing
witnesses at trial. Purchaser shall pay all Insured Litigation Deductibles in the same manner and
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to the same extent that the LP Entities would otherwise have been required to pay such
deductibles in respect of the Insured Litigation. For greater certainty, Purchaser does not assume
liability of the LP Entities with respect to the Insured Litigation beyond payment of any Insured
Litigation Deductibles assumed in accordance with this Section 9.15 and distribution of any
insurance proceeds received by Purchaser, and Purchaser is not responsible for any amounts
payable by the LP Entities with respect to such litigation, except to the extent insurance proceeds
are available.

ARTICLE 10 — CONDITIONS
Section 10.1 Purchaser’s Conditions

The obligations of Purchaser under this Agreement are subject to the conditions set out in
this Section 10.1, which are for the exclusive benefit of Purchaser and all or any of which may be
waived, in whole or in part, by Purchaser in its sole discretion by notice given to the LP Entities.
The LP Entities shall take all actions, steps and proceedings as are reasonably within their
control to cause each of the conditions to be fulfilled or performed at or before the Acquisition
Time.

(1) Truth of Representation and Warranties. All representations and warranties of the LP
Entities contained in this Agreement shall have been true in all material respects (except for
representations and warranties that contain a materiality qualification which shall be true in all
respects) as of the date of this Agreement and shall be true in all material respects (except for
representations and warranties that contain a materiality qualification which shall be true in all
respects) as of the Acquisition Date with the same effect as though made on and as of that date
(except to the extent that any representation or warranty is affected by the transactions expressly
contemplated by this Agreement, and consented to in writing by Purchaser) and the LP Entities
shall have delivered to Purchaser a certificate addressed to Purchaser to the foregoing effect
dated as of the Acquisition Date.

2) The LP Entities’ Obligations. Each of the LP Entities shall have performed each of its
respective obligations under this Agreement in all material respects to the extent required to be
performed on or before the Acquisition Date, and Purchaser shall have received a certificate
from the LP Entities confirming such performance.

3) Receipt of Closing Documentation. Purchaser shall have received copies of all such
documentation or other evidence as it may reasonably request in order to effect the
consummation of the transactions contemplated by this Agreement and the taking of all
corporate proceedings required in respect of the LP Entities or National Post in connection with
such transactions.

4) Adverse Proceedings. There shall be outstanding no Order or decree restraining or
enjoining the Acquisition or the other transactions contemplated by this Agreement.

5) Material Adverse Effect. No Material Adverse Effect shall have occurred since the date
hereof.

(6) Regulatory Approvals. All Regulatory Approvals listed in Schedule 10.1(6) shall have
been received and shall be absolute or on terms reasonably acceptable to Purchaser.
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@) Sanction and Vesting Orders. (i) The Sanction and Vesting Orders shall have been
issued by the CCAA Court and (ii) shall not have been stayed, vacated, reversed or appealed as
of the Acquisition Date, and each of the Sanction and Vesting Orders shall have become a Final
Order, and no Order in the CCAA Case shall have been issued, stayed, varied, challenged,
appealed or reversed in whole or in part on terms which the Purchaser considers unacceptable.

(8) CCAA Plan. All of the conditions and requirements for the approval and
implementation of the CCAA Plan shall have been met, other than the completion of the
transactions contemplated by this Agreement.

) Resignations. All of the directors of National Post shall have resigned effective as at the
Acquisition Time.

(10) Senior Secured Claims Amount. The Senior Secured Claims Amount as at the
Acquisition Date shall not be in excess of $928,800,000.

Section 10.2 The LP Entities’ Conditions

The obligations of the LP Entities under this Agreement are subject to the conditions set
out in this Section 10.2 which are for the exclusive benefit of the LP Entities and all or any of
which may be waived by the LP Entities in their sole discretion, by Notice given to Purchaser.
Purchaser shall take all actions, steps and proceedings as are reasonably within its control to
cause each of such conditions to be performed at or before the Acquisition Time.

¢)) Confirmation of Representation and Warranties. All representations and warranties
of Purchaser and Holdco contained in this Agreement shall be true in all material respects as of
the Acquisition Date with the same effect as though made on and as of that date (except to the
extent that any representation or warranty is affected by the transactions expressly contemplated
by this Agreement, and consented to in writing by the LP Entities), and Purchaser and Holdco
shall have delivered to the LP Entities a certificate addressed to the LP Entities to the foregoing
effect dated the Acquisition Date.

2) Purchaser’s and Holdco’s Obligations. Each of Purchaser and Holdco shall have
performed each of its obligations under this Agreement in all material respects to the extent
required to be performed on or before the Acquisition Date, and the LP Entities shall have
received a certificate from Purchaser and Holdco confirming such performance.

3 Receipt of Closing Documentation. - The LP Entities shall have received copies of all
such documentation or other evidence as they may reasonably request in order to effect the
consummation of the transactions contemplated by this Agreement and the taking of all
corporate proceedings in connection with such transactions in compliance with these conditions,
including the delivery of releases in favour of the officers, directors and advisors of the LP
Entities, the Monitor and its advisors, the LP Entities’ Chief Restructuring Advisor and its
advisors and the members of the Special Committee and its advisors.

4) Conditions under CCAA Plan. All of the conditions and requirements for the approval
and implementation of the CCAA Plan shall have been met, other than the completion of ‘the
transactions contemplated by this Agreement.
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&) Sanction and Vesting Orders. - (i) the Sanction and Vesting Orders shall have been
issued by the CCAA Court and (ii) shall not have been stayed, vacated, reversed or appealed as
of the Acquisition Date, and each of the Sanction and Vesting Orders shall have become a Final
Order.

(6) Adverse Proceedings. There shall be outstanding no Order or decree restraining or
enjoining the Acquisition or the other transactions contemplated by this Agreement.

@) Regulatory Approvals. All Regulatory Approvals listed in Schedule 10.1(6) shall have
been received and shall be absolute or on terms reasonably acceptable to the LP Entities, except

where any failure to obtain such Regulatory Approval would not constitute a Material Adverse
Effect.

®) Prior Claims. The Prior Ranking Secured Claims, the Government Priority Claims, the
Pension Priority Claims and the Employee Priority Claims shall have been provided for in
accordance with the CCAA Plan.

9) Charges. To the extent not paid or otherwise satisfied on or before the Acquisition Date
(1) provision acceptable to the LP Entities for the payment or satisfaction of all amounts secured
by charges created by the Initial Order shall have been made, in accordance with the Initial
Order, by way of the Administrative Reserve; (ii) provision acceptable to the CCAA Court
therefor shall have been made by way of the Administrative Reserve; or (iii) in the case of the
directors’ and officers’ charge, Purchaser shall have assumed the obligation to pay or satisfy
such amounts, on terms acceptable to the LP Entities and in accordance with the Initial Order.

(10) Administrative Reserve. (i) the Administrative Reserve Order shall have been issued
and (ii) shall not have been stayed, vacated, reversed or appealed as of the Acquisition Date and
the Administrative Reserve Order shall have become a Final Order and the Administrative
Reserve shall have been established in accordance with Section 9.7.

Section 10.3 Investment Canada Act

If the Heritage Minister makes a determination that Purchaser is not a Canadian
controlled-entity within the meaning of the ICA, Purchaser shall have expeditiously completed
and filed with the Investment Review Division of Industry Canada an application with respect to
the review of the Acquisition and shall have obtained confirmation from the Minister of Industry
(or such other minister as may be appointed under the ICA (the “Minister””) under Sections 21,
22 or 23 of the ICA indicating that the Minister is, or is deemed to be, satisfied that the
acquisition is likely to be of net benefit to Canada. The LP Entities shall provide such relevant
information and documentation to assist with such notice or application as Purchaser may
consider necessary or desirable to comply with the ICA.

ARTICLE 11 - SURVIVAL
Section 11.1 Survival

All provisions contained in this Agreement (other than under ARTICLE 2, ARTICLE 3,
ARTICLE 4, ARTICLE 5, ARTICLE 6, Section 9.3, Section 9.4, Section 9.7, Section 9.9 this
Section 11.1, ARTICLE 13 and ARTICLE 14) and in any other agreement, certificate or
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instrument executed and delivered hereunder shall merge immediately after the Acquisition and
not survive past the Acquisition Time.

ARTICLE 12 - COMPLETION
Section 12.1 Completion

The completion of the Acquisition shall take place at the offices of Davies Ward Phillips
& Vineberg LLP, 1 First Canadian Place, Toronto, Ontario M5X 1B1, at the Acquisition Time.

Section 12.2 Designated Purchaser

Prior to the Acquisition Date, Purchaser shall be entitled to designate one or more
Affiliates to (i) acquire specified Acquired Assets (including to act as nominee to hold legal title
to any Acquired Assets); (ii) assume specified Assumed Liabilities; and/or (iii) employ specified
Transferred Employees on or after the Acquisition Date (each a “Designated Purchaser”);
provided each such Designated Purchaser agrees in writing to be bound jointly and severally
. with Purchaser by the terms of this Agreement.

ARTICLE 13 - TERMINATION
Section 13.1 Termination Rights

This Agreement may be terminated on or prior to the Acquisition Date by mutual written
agreement of the Parties, and may be terminated on or prior to the Acquisition Date:

(a) by Notice given by Purchaser to the LP Entities as permitted in Section 10.1 for
failure of a condition to be satisfied if Purchaser has not waived such condition at
or prior to the Acquisition Time; '

(b) by Notice given by the LP Entities to Purchaser as permitted by Section 10.2 for
failure of a condition to be satisfied if the LP Entities have not waived such
condition at or prior to the Acquisition Time;

(©) upon delivery to the Administrative Agent, the LP Entities and Purchaser of the
Monitor’s certificate which renders operative the conditional sanction order made
in respect of the Credit Acquisition, all as more particularly set forth in the
Stikeman Letter; or

(d by Notice given by either party if the Acquisition Date has not occurred prior to
August 15, 2010.

Section 13.2 Effect of Termination

(D Subject to Section 13.3, each Party’s right of termination under Section 13.1 is in
addition to any other rights it may have under this Agreement or otherwise, and the exercise of a
right of termination will not be an election of remedies. If a Party waives compliance with any
of the conditions, obligations or covenants contained in this Agreement, the waiver will be
without prejudice to any of its rights of termination in the event of non-fulfilment, non-
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observance or non-performance of any other condition, obligation or covenant in whole or in
part.

(2) If this Agreement is terminated pursuant to Section 13.1, all obligations of the Parties
under this Agreement will terminate, except that if this Agreement is terminated by a Party
because of a breach of this Agreement by the other Party or because a condition for the benefit of
the terminating Party has not been satisfied because the other Party has failed to perform any of
its obligations or covenants under this Agreement, the terminating Party’s right to pursue all
legal remedies will, subject to Section 13.3, survive such termination unimpaired.

3) Any termination of this Agreement by any party shall be without liability of any of the
Lenders under the Debt Commitment Letter. '

Section 13.3 Forfeiture of Deposit, Liquidated Damages

If the Acquisition is not completed as a result of a breach by the Purchaser of its
- obligations under this Agreement, the sole and exclusive remedy of the LP Entities shall be to
retain the Deposit as contemplated by Section 2.5(2). Neither the LP Entities nor any other
Person (including the Monitor, the Secured Lenders and any other creditors of the LP Entities)
shall be entitled to exercise any other rights or remedies against the Purchaser or Holdco or their
respective officers, directors, investors or lenders (including the Lenders) in the event of such
breach or failure. The Parties agree that the right of the LP Entities to retain the Deposit in such
circumstances is not a penalty but represents a genuine and reasonable pre-estimate of the
damages that the LP Entities would suffer as a result of such breach or failure, and the forfeiture
of the Deposit by the Purchaser shall constitute a full and final satisfaction and release of any and
all damages, claims and rights (including any right to seek specific performance of this
Agreement) of the LP Entities and any other Person (including the Monitor, the Secured Lenders
and any other creditors of the LP Entities) arising in connection with such breach or failure.

ARTICLE 14 - MISCELLANEOUS
Section 14.1 Planning Act

This Agreement shall be effective to create an interest in the Real Property located in
Ontario only if the subdivision control provisions of the Planning Act (Ontario) are complied
with by the LP Entities.

Section 14.2 Further Assurances

Each Party shall from time to time promptly execute and deliver all further documents
and take all further action necessary or appropriate to give effect to the provisions and intent of
this Agreement and the procedures set forth in the Stikeman Letter and to complete the
Acquisition, including cooperating to obtain such recognition orders of any Order issued in
connection with the CCAA Case as may reasonably be required.

Section 14.3 Notice

Unless otherwise specified, each Notice to a Party must be given in writing and delivered
personally or by courier, or transmitted by fax or email to the Party as follows:
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If to the LP Entities on or before the Acquisition Date:

Name: c/o Canwest Limited Partnership
Address: 1450 Don Mills Road
Don Mills, Ontario
M3B 2X7
Attention: Doug Lamb
Fax No.: 416-442-2135
Email: dlamb@canwest.com

With a required copy (which shall not constitute notice) to:

Name: Osler, Hoskin & Harcourt LLP
Address: 100 King Street West
1 First Canadian Place
Suite 6100
Toronto, Ontario
M5X 1B
Attention: Edward Sellers
Fax No.: 416-862-6666
Email: esellers @osler.com

And with a required copy (which shall not constitute notice) to:

Name: FTI Consulting Canada Inc.
Address: 79 Wellington Street West
Suite 2010
Toronto, Ontario
M4K 1G8
Attention: Paul Bishop
Fax No.: 416-649-8101
Email: Paul.Bishop @fticonsulting.com

And with a required copy (which shall not constitute notice) to:

Name: Stikeman Elliott LLP
Address: 5300 Commerce Court West
199 Bay Street
Toronto, Ontario
MS5L 1B9
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Attention: Daphne MacKenzie
Fax No.: 416-947-0866

Email: DMackenzie @stikeman.com

If to Purchaser or Holdco:

Name: CW Acquisition Limited Partnership

Address: c/o Davies Ward Phillips & Vineberg
1 First Canadian Place

Suite 4400
Toronto, Ontario
M5X 1B1
Attention: Jay A. Swartz and Cameron M. Rusaw
Fax No.: 416-863-0871
Email: jswartz@dwpv.com and crusaw @dwpv.com

With a required copy (which shall not constitute notice) to:

Name: Davies Ward Phillips & Vineberg LLP
Address: 1 First Canadian Place
Suite 4400
Toronto, Ontario
M5X 1B1 :
Attention: Jay A. Swartz and Cameron M. Rusaw
Fax No.: 416-863-0871
Email: jswartz@dwpv.com and crusaw @dwpv.com

or to any other address, fax number or Person that the party designates. Any Notice, if delivered
personally or by courier, will be deemed to have been given when actually received, if
transmitted by fax before 3:00 p.m. on a Business Day, will be deemed to have been given on
that Business Day, and if transmitted by fax after 3:00 p.m. on a Business Day, will be deemed to
have been given on the Business Day after the date of the transmission.

Section 14.4 Time
Time shall be of the essence in all respects of this Agreement.
Section 14.5 Governing Law

This Agreement and each document contemplated by or delivered under or in connection
with this Agreement shall be governed by and interpreted in accordance with the laws of the
Province of Ontario, and each of the Parties irrevocably attorns to the non-exclusive jurisdiction
of the courts of Ontario.
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Section 14.6 Irrevocable Offer

The execution and delivery by Holdco and Purchaser of this Agreement shall constitute
an irrevocable offer that shall be open for acceptance by the LP Entities until May 30, 2010.
Upon the CCAA Court directing the LP Entities to execute and deliver this Agreement (the
“Approval Order”) and the LP Entities executing and delivering this Agreement, this
Agreement shall be enforceable against the Parties in accordance with its terms and the LP
Entities shall be deemed to have accepted such offer by Holdco and Purchaser. This Agreement
shall not be binding upon the LP Entities until the Approval Order is granted by the CCAA Court
and the LP Entities accept the offer by Holdco and Purchaser and execute and deliver this
Agreement.

Section 14.7 Entire Agreement

This Agreement, the Stikeman Letter and the attached Schedules constitute the entire
agreement between the Parties with respect to the subject matter and supersede all prior
agreements, negotiations discussions, undertakings, representations, warranties and
understandings, whether written or oral. There are no representations, warranties, covenants,
conditions or other agreements, express or implied, collateral, statutory or otherwise, between the
Parties in connection with the subject matter of this Agreement, except as specifically set forth
herein and in the Stikeman Letter. The Parties are not relying on any other information,
discussion or understanding in entering into this Agreement and completing the Acquisition.

Section 14.8 Amendment

No amendment, supplement, restatement or termination of any provision of this
Agreement is binding unless it is in writing and signed by each Person that is a party to this
Agreement at the time of the amendment, supplement, restatement or termination.

Section 14.9 Waiver

No waiver of any provision of this Agreement is binding unless it is in writing and signed
by all the Parties to this Agreement entitled to grant the waiver. No failure to exercise, and no
delay in exercising, any right or remedy, under this Agreement will be deemed to be a waiver of
that right or remedy. No waiver of any breach of any provision of this Agreement will be deemed
to be a waiver of any subsequent breach of that provision.

Section 14.10 Severability

If any provision of this Agreement is or becomes illegal, invalid or unenforceable in any
jurisdiction, the illegality, invalidity or unenforceability of that provision will not affect:

(a) the legality, validity or enforceability of the remaining provisions of this
Agreement; or

(b) the legality, validity or enforceability of that provision in any other jurisdiction.
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Section 14.11 Remedies Cumulative

The rights and remedies under this Agreement are cumulative and are, subject to Section
13.3, in addition to and not in substitution for any other rights and remedies available at law or in
equity or otherwise. No single or partial exercise by a Party of any right or remedy precludes or
otherwise affects the exercise of any other right or remedy to which that Party may be entitled.

Section 14.12 Assignment and Enurement

Other than one or more assignments by Purchaser to one or more Designated
Purchaser(s), which shall not require the consent of the LP Entities, no Party may assign this
Agreement without the prior written consent of the other Parties, which consent may not be
unreasonably withheld or delayed. This Agreement enures to the benefit of and binds the Parties
and their respective successors and permitted assigns.

Section 14.13 No Third Party Rights

This Agreement is not intended and shall not be construed to create any rights in any
Person other than the Parties and no Person shall any rights as a third party beneficiary hereunder
(other than the limitations or liability of the lenders referred to in Article 13).

Section 14.14 Counterparts and Facsimile

This Agreement may be executed and delivered in any number of counterparts, each of
which when executed and delivered is an original but all of which taken together constitute one
and the same instrument. To evidence its execution of an original counterpart of this Agreement,
a Party may send a copy of its original signature on the execution page hereof to the other Party
by facsimile or electronic transmission and such transmissions shall constitute delivery of an
executed copy of this Agreement to the receiving Party.

[Next page is signature page]
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SIGNATURE PAGE 1 TO ASSET PURCHASE AGREEMENT

The Parties have executed this Agreement.

7535538 CANADA INC.

By: - s. L"—'L”)/'-_-
Name?’r:o( s, Locfs.-g
Title: @ e $ s

CW ACQUISITION LIMITED
PARTNERSHIP, by its general partner,
7536321 CANADA INC.

1 5.t

Name: =] caol $. Lo~fe_2_
1 P
Title: Peesy ol ansd T

By:

CANWEST BOOKS INC.
By:
Name:
Title:
CANWEST (CANADA) INC.
By:
: Name:
Title: ,
By:
Name:

Title:

CANWEST PUBLISHING INC./
PUBLICATIONS CANWEST INC.

By:

Name:
Title:
By:

Name:
Title:
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The Parties have executed this Agreement.
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7535538 CANADA INC.

By:

Name:
Title:

CW ACQUISITION LIMITED
PARTNERSHIP, by its general partner,
7536321 CANADA INC.

By:

Name:
Title:

CANWEST BOO

By:

Name

Title: /4.4}12.;’1/1 zui &,(jm\}

CANWEST (CANADA) INC.
By: /KZ‘H M
e

N4
Name:

Title: ~ Avtjao;
~By:
Name: Dm/tﬂta b
Title: Awfhrviged 5"3“""‘7\’17
CANWEST PUBLISHING IN

PUBLICATIONE)YES M
B

Name: VKQ z

By:
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CANWEST LIMITED PARTNERSHIP /
CANWEST SOCIETE EN COMMANDITE
by its general partner CANWE

(CANADA) INC. -
By: 2
Name: &AViw| Bout
Title: %o ' dg'%
By: e
Name: Yoo ThmD
T1t1e'Arw4*rlm‘3¢/ &W

TEYERET I, ¢ G U FTAN T e, e T
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