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DATE ON WHICH THIS ORDER WAS PRONOUNCED:

JUDGE PRONOUNCING THIS ORDER:

LOCATION OF HEARING:

September 9, 2013

Justice A.D. Macleod

Calgary, Alberta

UPON the application of FTI Consulting Canada Inc. (the “Monitor”), in its capacity as court

appointed monitor of RS Technologies Inc. (the ‘Company”) pursuant to the initial order issued
under the Companies’ Creditors Arrangement Act (Canada) (the “CCAA") on March 14, 2013
(the "Initial Order”); AND UPON reading the sixth report of the Monitor, dated August 30, 2013
(the “Sixth Monitor’s Report’); AND UPON reading the affidavit of Carol Benish, sworn September
6, 2013; AND UPON reading the affidavits of service of Emila Moon de-Kemp, sworn September 4,
2013 and Marcia Smith, sworn September 9, 2013: AND UPON hearing from counsel for the
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Monitor, for the Company, for Melbye Skandinavia AS and Werklund Capital Corporation
(collectively referred to as the “Buyers”) and any other persons present; IT IS HEREBY ORDERED
AND DECLARED THAT:

Defined Terms

1. All capitalized terms used herein and not otherwise defined shall have the meaning ascribed
to them in the Plan of Compromise and Arrangement in respect of RS, substantially in the form
attached as Appendix “A” to the Sixth Monitor’'s Report (the “Plan”).

Service of Application

2. Service of the application filed in the within proceedings on September 3, 2013 and the Sixth
Monitor's Report is deemed to be good, sufficient and validated on all Persons affected by the Plan

including, without limitation, all of the Affected Creditors and all of the Existing Shareholders.

Sanction and Implementation of the Plan

3. The Company has complied in all material respects with the provisions of the CCAA and all
previous Orders issued in the CCAA Proceedings.

4, The Plan has been agreed to and approved by the Required Majority of Creditors in

accordance with the requirements of the CCAA.

5. The Plan is found to be fair and reasonable to the Creditors, is in the best interests of the
Company and all affected Persons and is hereby finally and absolutely sanctioned and approved

pursuant to the provisions of the CCAA.

8. As of the Plan Implementation, the Plan and all associated steps, transactions,
arrangements, assignments, releases and reorganizations effected hereby are approved, binding
and effective as set out therein upon the Company, all Affected Creditors, the Existing Shareholders
and all other Persons and parties affected by the Plan.

7. The steps to occur, be taken and be effected, and the releases to be effected, on the Plan
Implementation are deemed to occur, be taken and effected, and be effective in the sequential
order contemplated by Section 6.4(a) of the Plan on Plan Implementation, beginning at the Effective
Time.
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8. Effective upon the fulfillment, satisfaction or waiver of the conditions in Section 9.1 and in
the sequential order contemplated by Section 6.4:

(a) all Existing Shares are redeemed as of Plan Implementation for no consideration
and any rights of the Existing Shareholders under, pursuant to or arising from their
Existing Shares are extinguished:;

(b) all classes of Existing Shares are cancelled and extinguished:;

(©) the Class A Common Shares are issued to the Buyers and the Class B Common
Shares are issued to the Affected Creditors free and clear of any Encumbrances or

Claims;

(d) the releases referred to in Section 7.1 of the Plan are effective in accordance with
the Plan, the Released Parties are discharged and released from any and all
Affected Claims of any Affected Creditor, the ability of any Affected Creditor to
proceed against the Released Parties in respect of or relating to Affected Claims is
hereby forever barred, extinguished, discharged and restrained and all proceedings
with respect to, in connection with or relating to such Claims hereby are permanently

stayed;

(e) the CCAA Charges are terminated and discharged (effective, in the case of the
Administration Charge, on the filing by the Monitor of the certificate contemplated by
Section 8.2(i) of the Plan); and

) any and all Encumbrances in favour of any Affected Creditor or which any Affected
Creditor holds by way of subrogation are terminated and discharged, and any
Registrar of any personal property security registry or any real property registry is
hereby authorized and directed to discharge any such Encumbrance. For greater
certainty, and without limiting the generality of the foregoing, the Monitor is
expressly authorized and directed to effect the discharge of the registrations in the
Alberta Personal Property Registry as identified in Schedule “A” hereto.

Continuation of Obligations and Agreements

9. All obligations, agreements or leases to which the Company is a party are declared to be

and remain in full force and effect, unamended, as at Plan Implementation, and no party to any
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such obligation or agreement will on or following Plan Implementation accelerate, terminate, refuse
to renew, rescind, refuse to perform or otherwise repudiate its obligations thereunder, or enforce or
exercise (or purport to enforce or exercise) any right or remedy under or in respect of any such

obligation, agreement or lease, by reason:

(a) of any event which occurred prior to, and not continuing after, Plan Implementation
or which is or continues to be suspended or waived under this Plan, which would

have entitled any other party thereto to enforce those rights or remedies:

(b) that the Company has sought or obtained relief or has taken steps as part of the
Plan or under the CCAA or ABCA;

{c) of any default or event of default arising as a result of the financial condition or

insolvency of the Company;

(d) of the effect upon the Company of the completion of any of the transactions

contemplated under the Plan; or
(e) of any restructurings or reorganizations effected pursuant to the Plan:

Barring of Claims and Stay in favour of Released Parties

10. Without limiting anything in the Claims Procedure Order, any Claims that are not Proven
Claims are forever barred and extinguished, the Company is discharged and released from any and
all Claims of any nature in accordance with the Plan, the ability of any Person to proceed against
the Company in respect of or relating to any Claims is forever discharged and restrained and all
proceedings with respect to, in connection with or relating to such Claims are permanently stayed,
subject to the right of the Affected Creditors to receive distributions of Class B Common Shares and
any other payments expressly provided for in the Plan, provided that nothing shall release or
discharge (a) the Company from any obligation to an Affected Creditor or holder of Class A
Common Shares or Class B Common Shares created by the Plan, (b) a Released Party (as defined
in the Plan) from any criminal, fraudulent or other willful misconduct, (c) a Released Party from any
claim with respect to matters set out in Section 5.1(2) of the CCAA, or (d) the Company from the
satisfaction of any Unaffected Claims in the manner and to the extent contemplated in section 5.9 of
the Plan.
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11 The right to commence, take, apply for, issue or continue any and all steps or proceedings,
including administrative hearings and orders, declarations or assessments commenced, taken or
proceeded with or that may be commenced, taken or proceeded with against a Released Party in
respect of all Claims released by paragraph 10 hereof and the Plan and any other matter pursuant
to Section 7.1 of the Plan is hereby stayed, suspended and forever extinguished.

Extension of Stay of Proceedings
12. The Stay Period (as such term is defined in the Initial Order) be and is extended in respect
of the Company, the Directors and the Officers to and including Plan Implementation.

Order for Reorganization

13. This Order constitutes an order for reorganization pursuant to s. 192 of the ABCA.

Authorization and Discharge of the Monitor

14. The Monitor is authorized and empowered to perform all of its functions and fulfil all of its

obligations under the Plan to facilitate the implementation of the Plan.

15. Upon completion by the Monitor of its duties in respect of the Company pursuant to the
CCAA and the Orders, the Monitor may file with the Court a certificate of Plan completion stating
that all of its duties in respect of the Company pursuant to the CCAA and the Orders have been
completed and thereupon, FTI Consulting Canada Inc. will be deemed to be discharged from its
duties as Monitor of the Company and the Administration Charge will be terminated and released.

Multilateral Instrument 61-101

16. The Company is hereby released from further compliance with sections 4.2 and 4.5 of
Multilateral Instrument 61-101- Protection of Minority Securities Holders in Special Transaction,
other than those steps as outlined in the Sixth Monitor's Report.

Further Advice and Directions

17. The Company, the Monitor and the Buyers may apply to the Court for advice and direction in
respect of any matter arising from or under the Plan.

Termination of Proceedings

18. The Initial Order shall have no further force or effect from and after 11:59 p.m. onthe date of

the Plan Implementation. The CCAA Proceedings are declared completed and the Stay Period (as
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such term is defined in the Initial Order) shall be terminated as of 11:59 p.m. on the date of the Plan

implementation.

No Fraudulent Preference or Conveyance

19. Notwithstanding:
(a) the pendency of these proceedings;
(b) a bankruptcy of the Company; and
(c) the provisions of any federal or provincial statute,

none of the transactions contemplated by the Plan will be void or voidable at the instance of
Creditors and shall not constitute nor shall they be deemed to be settlements, fraudulent
preferences, assignments, fraudulent conveyances or other reviewable transactions under the
Bankruptcy and Insolvency Act (Canada) or any other applicable federal or provincial legislations,
and they do not constitute conduct meriting an oppression remedy and shall be binding on a trustee

in bankruptcy in respect of the Company.

Request for Assistance of Foreign Courts

20. This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada, the United States or any other foreign jurisdiction,
to give effect to this Order and to assist the Company, the Monitor, the Buyers and their respective
agents in carrying out the terms of this Order and in implementing the Plan. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and to
provide such assistance to the Monitor, as an officer of this Court, as may be necessary or

desirable to give effect to this Order and to implement the Plan.

Amendments to the ASPA

21 The amending agreement to the ASPA, substantially in the form attached as Appendix “B” to
the Sixth Monitor's Report (the “Amending Agreement’), be and is hereby approved and the

Company, the Buyers and the Monitor are authorized to enter into the Amending Agreement.
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Service of Order

22. Service of this Order shall be good, sufficient and validated on all Persons affected by the
Plan including, without limitation, all of the Affected Creditors and all of the Existing Shareholders,
by performance of the following:

(a) by delivery of this Order to all Persons appearing at the Application by email,

courier, registered mail or personal delivery;

(b) by the delivery of this Order to Computershare Trust Company of Canada by email,

courier, registered mail or personal delivery;

(c) by the posting of this Order on the website established by the Monitor in the within
proceedings; and

(d) by the issuance of a press release by the Company advising of the issuance of this

Order.

.

J.C.Q.B.A.
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SCHEDULE "A"

ALBERTA PPR REGISTRATIONS TO BE DISCHARGED

Registration
Number

Registration Type

Secured Party

Collateral
Description

10031812059

Security Agreement

Canadian Western Bank
606-4" Street S.W.
Calgary, AB T2P 1T1

All present and
hereafter acquired
personal property of
the debtor of
whatsoever nature
and kind and
wheresoever situate.
Proceeds: All
presently owned and
hereafter acquired
personal property of
the debtor relating to
the foregoing.

10031812233

Land Charge

Canadian Western Bank
B606-4th Street S.W.
Calgary, AB T2P 1T1

N/A
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